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Dear Peter Carter 

Communications, Electrical, Electronic, Energy, Information, Postal, Plumbing and Allied Services Union of 
Australia - Electrical, Energy and Services Division - Western Australian Divisional Branch 
Financial Report for the year ended 31 December 2022 – (FR2022/262) 

 
I acknowledge receipt of the financial report for the year ended 31 December 2022 for the Communications, 
Electrical, Electronic, Energy, Information, Postal, Plumbing and Allied Services Union of Australia - Electrical, 
Energy and Services Division - Western Australian Divisional Branch. The documents were lodged with the Fair 
Work Commission (the Commission) on 9 June 2023. Amended documents were received 13 June 2023. 

The financial report has now been filed. You are not required to take any further action in respect of the report 
lodged. 

The financial report was filed based on a primary review. This involved confirming that the financial reporting 
timelines required under s.253, s.265, s.266 and s.268 of the Fair Work (Registered Organisations) Act 2009 
(RO Act) have been satisfied, all documents required under s.268 of the RO Act were lodged and that various 
disclosure requirements under the Australian Accounting Standards, RO Act and reporting guidelines have 
been complied with. A primary review does not examine all disclosure requirements. 

Please note that next year’s financial report may be subject to an advanced compliance review. 

Reporting Requirements 

The Commission’s website provides a number of factsheets in relation to the financial reporting process and 
associated timelines.  The website also contains the section 253 reporting guidelines and a model set of 
financial statements.   

The Commission recommends that reporting units use these model financial statements to assist in complying 
with the RO Act, the section 253 reporting guidelines and Australian Accounting Standards.  Access to this 
information is available via this link. 

 

 

http://www.fwc.gov.au/
mailto:peter@etuwa.com.au
mailto:kim@etuwa.com.au
mailto:tania@htgpartners.com.au
https://www.roc.gov.au/running-a-registered-organisation/financial-reporting
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If you have any queries regarding this letter, please contact me on (03) 8650 0181 or by email at 
Madeleine.Hurrell@fwc.gov.au. 

Yours sincerely 

 

Madeleine Hurrell 
Financial Reporting Officer 
Fair Work Commission - Registered Organisations Governance & Advice Branch

mailto:Madeleine.Hurrell@fwc.gov.au
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INDEPENDENT AUDIT REPORT TO THE MEMBERS OF 
COMMUNICATION, ELECTRICAL, ELECTRONIC, ENERGY, 
INFORMATION, POSTAL, PLUMBING AND ALLIED SERVICES 
UNION OF AUSTRALIA, ELECTRICAL, ENERGY AND SERVICES 
DIVISION, WESTERN AUSTRALIA BRANCH 

Growth Strategy Solutions 
Accounting TalC Audit Advi so ry 

Report on the Audit of the Financial Report 

Opinion 

I have audited the financial report of Communication, Electrical, Electronic, 
Energy, Information, Postal, Plumbing and Allied Services Union of Australia, 
Electrical, Energy and Services Division, Western Australia Branch (the 
Reporting Unit), which comprises the statement of financial position as at 31 
December 2022 the statement of comprehensive income, statement of changes 
in equity and statement of cash flows for the year ended 31 December 2022, 
notes to the financial statements, including a summary of significant accounting 
policies; the Committee of Management Statement and the subsection 255(2A) 
report. 

In my opinion, the accompanying financial report presents fairly, in all material 
respects, the financial position of Communication, Electrical, Electronic, Energy, 
Information, Postal, Plumbing and Allied Services Union of Australia, Electrical, 
Energy and Services Division, Western Australia Branch as at 31 December 
2022, and its financial performance and its cash flows for the year ended on that 
date in accordance with: 

a) the Australian Accounting Standards; and 
b) any other requirements imposed by the Reporting Guidelines or Part 3 

of Chapter 8 of the Fair Work (Registered Organisations) Act 2009 (the 
RO Act). 

I declare that management's use of the going concern basis in the preparation 
of the financial statements of the Reporting Unit is appropriate. 

Basis for Opinion 

I conducted my audit in accordance with Australian Auditing Standards. My 
responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Financial Report section of my report. I am 
independent of the Reporting Unit in accordance with the ethical requirements 
of the Accounting Professional and Ethical Standards Board's APES 11 O Code 
of Ethics for Professional Accountants (the Code) that are relevant to my audit 
of the financial report in Australia. I have also fulfilled my other ethical 
responsibilities in accordance with the Code. 

I believe that the audit evidence I have obtained is sufficient and appropriate to 
provide a basis for my opinion. 

Suite'•· 1st Floor 
63 Sheppen on Road 
Victoria Parle 
Western Aust1alia 6100 

Telephone: (OR) 9362 5055 

hl t~@l1 tgpartners.com.t1u 
www.htgpartner!i .co,n.au 

AON: 78 607 011 001 

PO 6011199 
Victoria Pilrlc 
Western Austrnlla 6979 
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Timothy Turner 
OOus (Ace}, FCPA, CTA 
Registered Company Auditor 

Vfc/r Gclcvltls 
OBus (Acr.). FCPA, CTA 

Darryl Rodrigues 
use, HBus (Ace). CPA 
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INDEPENDENT AUDITOR'S REPORT 

HITG 
Partners 

Growth Strategy Solutions 
Accou111ing TaJC . Auclil Advi sory 

TO THE MEMBERS OF COMMUNICATION, ELECTRICAL, ELECTRONIC, ENERGY, INFORMATION, 
POSTAL, PLUMBING AND ALLIED SERVICES UNION OF AUSTRALIA, ELECTRICAL, ENERGY 
AND SERVICES DIVISION, WESTERN AUSTRALIA BRANCH (CONTINUED) 

Auditor's Responsibilities for the Audit of the Financial Report (continued) 

Information Other than the Financial Report and Auditor's Report Thereon 

The Committee of Management is responsible for the other information. The other information obtained 
at the date of this auditor's report is in the Operating Report accompanying the financial report. 

My opinion on the financial report does not cover the other information and accordingly I do not express 
any form of assurance conclusion thereon. 

In connection with my audit of the financial report, my responsibility is to read the other information and, 
in doing so, consider whether the other information is materially inconsistent with the financial report or 
my knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work 
I have performed, I conclude that there is a material misstatement of this other Information, I am required 
to report that fact. I have nothing to report in this regard. 

Responsibilities of Committee of Management for the Financial Report 

The Committee of Management of the Reporting Unit is responsible for the preparation of the financial 
report that gives a true and fair view in accordance with Australian Accounting Standards and the RO Act, 
and for such internal control as the Committee of Management determine is necessary to enable the 
preparation of the financial report that gives a true and fair view and is free from material misstatement, 
whether due to fraud or error. 

In preparing the financial report, the Committee of Management is responsible for assessing the Reporting 
Unit's ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Committee of Management either intend to 
liquidate the Reporting Unit or to cease operations, or have no realistic alternative but to do so. 

Auditor's Responsibilities for the Audit of the Financial Report 

My objective is to obtain reasonable assurance about whether the financial report as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes my 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Australian Auditing Standards will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of the financial report. 

As part of an audit in accordance with the Australian Auditing Standards, I exercise professional 
judgement and maintain professional scepticism throughout the audit. I also: 

• Identify and assess the risks of material misstatement of the financial report, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
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Growth Strategy Solutions 
Accountinr, TaH Audit Advi sory 

INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF COMM UNI CATION, ELECTRICAL, ELECTRONIC, ENERGY, INFORMATION, 
POSTAL, PLUMBING AND ALLIED SERVICES UNION OF AUSTRALIA, ELECTRICAL, ENERGY 
AND SERVICES DIVISION, WESTERN AUSTRALIA BRANCH (CONTINUED) 

Auditor's Responsibilities for the Audit of the Financial Report (continued) 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Reporting Unit's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Committee of Management. 

• Conclude on the appropriateness of the Committee of Management's use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Reporting Unit's ability to continue as a 
going concern. If I conclude that a material uncertainty exists, I am required to draw attention in my 
auditor's report to the related disclosures in the financial report or, if such disclosures are inadequate, 
to modify my opinion. My conclusions are based on the audit evidence obtained up to the date of my 
auditor's report. However, future events or conditions may cause the Reporting Unit to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial report, including the 
disclosures, and whether the financial report represents the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 
business activities within the Reporting Unit to express an opinion on the financial report. I am 
responsible for the direction, supervision and performance of the Reporting Unit audit. I remain solely 
responsible for my audit opinion. 

I communicate with the Committee of Management regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that I identify during my audit. 

I declare that I am an auditor registered under the RO Act. 

HTG PARTNERS 

r · , . 
\ . n "'') 

<...... __ ,,(_.};Vv-,-;- . ( ..... 9---<~ -----··-----.,_ 
TANIA CONLIN 
Registration number (as registered by the RO Commissioner under the RO Act): AA2017/122 

Signed at Perth on the 17th day of April 2023 
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s268 Fair Work (Registered Organisations) Act 2009 

Certificate By Prescribed Designated Officer 
Certificate for the year ended 31 December 2022 

I, Mr. Peter Carter, being the Branch Secretary of the Communication, Electrical, Electronic, 
Energy, Information, Postal, Plumbing and Allied Services Union of Australia, Electrical, 
Energy and Services Division, Western Australian Branch (the reporting unit) certify: 

• that the documents lodged herewith are copies of the full report for the 
Communication, Electrical, Electronic, Energy, Information, Postal, Plumbing and 
Allied Services Union of Australia (CEPU), Electrical, Energy and Services Division, 
Western Australian Branch for the period ended 31 December 2022 referred to in 
s.268 of the Fair Work (Registered Organisations) Act 2009; and 

• that the full report was provided to members of the reporting unit on the 17th April 2023 
and 

• that the full report was presented to a meeting of the committee of management of 
the reporting unit on 7 1 h June 2023 in accordance with s.266 of the Fair Work 
(Registered Organisations) Act 2009. 

Signature 

Peter Carter 
Name 

Branch Secretary- CEPU Electrical, Energy and Services Division, WA Branch 
Title 

13th June, 2023 
Date 
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COIVIMUNICATION, ELECTRICAL, ELECTRONIC, 
ENERGY, INFORMATION, POSTAL, l'LUMBING AND 
ALLIED SERVICES UNION OF AUSTRALIA, 
ELECTRICAL, ENERGY AND SERVICES DIVISION, 
WESTERN AUSTRALIA BRANCH 

Subsection 255(21-\) Report 
for the year ended 31 December 2022 

The Committee of Management presents its expenditure report as required under subsection 
255(2A) on the Reporting Unit for the year ended 31 December 2022. 

Categories of eJCpendltures 2022 2021 

$ * 
Remuneration and other employment-related 

costs and expenses - employees '1,988,394 1,89'1,24'1 

Advertising 135 ~ 

Operating costs (including Impairment of assets) 1,493,248 1,338,631 

Donations to political parties 36,573 17,500 

Legal costs 250,811 '174,276 

/~ti 
Signature of designated officer: , ..... ~'./~ .. :, .. , ~ .. , =.::-...... , .. ,., ...... , .... , ...... , .. , .. 

Name and title of designated officer: Peter Carter, Branch Secretary 

Dated: 5111 Apr/I 2023 
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COMMUNICATION, ELECTRICAL, ELECTRONIC, 
ENERGY, INFORMATION, POSTAL, PLUMBING AND 
ALLIED SERVICES UNION OF AUSTRALIA, 
ELECTRICAL, ENERGY AND SERVICES DIVISION, 
WESTERN AUSTRALIA BRANCH 

Operating Report 
for the year ended 31 December 2022 

The Committee of Management presents Its operating report on the Union for the year ended 
31 December 2022. 

Review of principal activities, the results of those activities and any significant 
changes In the nature of those activities during the year. 

The prlnclpal activities of the Union during the financlal year were the provision of industrial, 
professional and managerial services to the members consistent with the object and rules of 
the Union and in particular, protecting and Improving the Interests of members. 

The Union has been successful fn meeting its objectives. 

The Union's principal activities resulted In an operating surplus for the financial year of 
$6,596 (2021: Deficit $42,806). 

There were no signiflcant changes In the nature of the Union's principal activities during the 
financial year. 

Significant changes in the Union's financial affairs 

No matters or circumstances arose during the reporting year which signlflcantly affected the 
financial affairs of the Union. 

Rights of members to resign 

Members may resign from the Union in accordance with Rule 4.7 which sets out the 
conditions for resignation of a member. 

Officers or members who are superannuation fund trustee(s) or director of a company 
that Is a supernnnuatlon fund trustee where being a member or officer of a registered 
organisation is a criterion for them holding such position, 

No officers of the Union held reserved positions on superannuation boards. 

Page8 



COMMUNICATION, ELECTRICAL, ELECTRONIC, 
ENERGY, INFORMATION, POSTAL, PLUMBING AND 
ALLIED SERVICES UNION OF AUSTRALIA, 
ELECTRICAL, ENERGY AND SERVICES DIVISION, 
WESTERN AUSTRALIA BRANCH 

Operating Report 
for the year ended 31 December 2022 (contlnuec/) 

Number of members 
The number of persons who, at the end of the flnanolal year, were recorclecl on the l~eglster 
of members was 5,742 (2021: 5,670). 

Number of employees 
The number of persons, expressed as a fLIll~tlme equivalent, who were, at tl,e end of the 
financial year, employees of the Union wss 13 (2021: 'I 'I), 

Names of Committee of Management Members and period positions helcl during the 
financial year 
The persons who held office as members of the Committee of Management of the Union 
during the financial year ended 31 December 2022: 

Name 
S. Taylor 
D. Fowlie 
P. Carter 
B. Reeve 
A. Bamford 
S. Brezovnii< 
D. Clancey 
C. Coombes 
R. Dawson 
R. De Graaf 
J, Dellavanzo 
L. Elphlnstone 
T. French 
A. Giddens 
R. Maclachlan 
R. Manhood 
K. Mason 
R. Pendiebury 
G. Taylor 

PeterCal1er 
Name 

Branch Secretary 
Title 

Signature 

Date 5111 April 2023 

Title of officer 
President 
Vice President 
Secretary 
Assistant Secretary 
State Councillor 
State Councillor - Elected 71'12/2022 
State Councillor 
State Counclllor 
State Councillor - £/eotecl 22/03/2022 
State Counclllor 
State Counclllor 
State Cot111clllor 
State Councillor 
Stste Councillor 
State Councillor 
State Councillor 
State Councillor 
State Councillor•·· Resignec/ 28/06/2022 
State Councillor 
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COMMUNICATION, ELECTRICAL, ELECTRONIC, 
ENERGY, INFORMATION, POSTAL, PLUMBING AND 
ALLIED SERVICES UNION OF AUSTRALIA, 
ELECTRICAL, ENERGY AND SERVICES DIVISION, 
WESTERN AUSTl~ALIA BRANCH 

Committee of Management Statement 
for the year ended 3·/ December 2022 

on 5th April 2023 the Committee of Management of The Western Austral/an Brmnch of 
Communication, £/ectrlcal, Electronlc, Energy, Information, Postal, Pf wn/J/ng and Al/led 
Services Union of Austral/a -E/eotrioal, Energy and Services Division, Western Australien 
D/vislonal Branch passed the following resolution 111 relation to the general purpose flnanclnl 
report (GPFR) for the financial year ended 3'/ December 2022: 

The Committee of Management declares that In its opinion: 

(a) 

(b) 

(c) 

( cf) 

(e) 

the financial statements and notes comply wlt11 the Australian Accounting Stanclards; 

the financial statements and notes comply with any other requirements imposed by the 
Reporting Guidellnes or Part 3 of Chapter 8 of the Fair Worl< (Registered 
Organisations) Act 2009 (the RO Act); 

the financial statements and notes give a true and fair view of the financial performance, 
financial position and cash flows of the reporting unit for the financial year to which they 
relate; 

there are reasonable grounds to believe that the reporting unit will be able to pay Its 
debts as and when they become due and payable; and 

during the financial year to which the GPFR relates and since the end of that year: 

(i) meetings of the committee of management were helcl 111 accorclance with the rules 
of the organisation including the rules of a branch concerned; and 

(11) the financial affairs of the reporting unit have been mai,aged In accordsnce with 
the rules of the organisation including the t'ltles of a branch concernecl; and 

(Iii) the financial records of the reporting unit have been kept and malntalnecl In 
accordance with the RO Act; and 

(Iv) where the organisation consists of two or more reporting u11lts, tl1e fiI1anclal 
records of the reporting unit have been kept, as far as practicable, In a consistent 
manner with each of 1he other reporting units of the organisation; and 

(v) where Information has been sought In any request by a member of the reporting 
unit or the Commissioner duly made under section 272 of the RO Act, that 
Information has been provided to the member or Commissioner; and 

(vi) where any order for Inspection of financial records has been made by the Fair 
Work Commission uncler section 273 of the RO Act, there has been complla11ce, 

This declaration is made in accordance with a resolution of t~:~;ommdlttee of Manage111ent. 

For Committee of Management: Peter Carter 1' _.,,,.-/ /' 
,.? . / (. c.,""~ ,.--. 

Title: Branch Secretary , 1 

Signature: 

Date: 5111 April 2023 
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COMMUNICATION, ELECTl~ICAL, SLECTRONIC, 
ENERGY, INFORMATION, POSTAL, PLUMBINQ ANO 
AI..LI.E!D SERVICES UNION OF AUSTRALIA, 
ENGINEERING AND ELECTRICAL DIVISION, 
WESTERN AUSTRALIA BRANCH 

Statement of Comprehensive Income 
for the year ended 31 Deoember2022 

Revenue from contracts with customers 
Membership subscriptions 
Capitation fees and other revenue from 
another reporting unit 
Levies / (Refunds) 
Other sales of goods or services to members 
Revenue from recovery of wages activity 

Total revenue from contracts with customers 

Income for furthering objectives 
Grants and donations 
Income recognised from volunteer services 

Total Income for furthering obJeotlves 

Other Income 
Net gains from Sale of Assets 
Rental Income 
l nterest Income 

Total other income 
Total Income 

Expenses 
Employee expenses 
Capftaitlon fees 
Affiliation fees 
Administration expenses 
Gremts or donations 
Depreciation and amortisation 
Finance costs 
Legal costs 
Write-down and Impairment of assets 
Net losses from sale of assets 
Audit fees 
Other expenses 

Total expenses 
sw•plus /(Deficit) for the year 

Note 
3 

3A 
38 
3D 
;:lF 

3 
38 
3G 

4J 
3H 
3C 

4A 
48 
4C 
4D 
4E 
4F 
4G 
41-1 
41 
4J 
14 

Other comprehensive Income 
Items that will be subsequently reclassified to profit or loss 
Net gain /(loss) on debt instruments at fair vale through 
other comprehensive Income (FVTOCI) 
Items that will not be subsequently reclassified to profit or 
loss 
Gain on revaluation of land & bulldlngs 
Garn /(loss) on equity Instruments designated at FVTOCl 

Total comprehensive Income for the year 

2022 2021 
$ $ 

3,416,914 3,152,788 

259,491 167,423 

' 31676!406 3,320,211 

51,091 35,120 

61!091 36!120 

14,341 
43,585 700 
4,676 8 471 

48,261 23,512 
3,776,757 3,3781843 

1,988,394 1,891,241 
435,598 434,102 
86,820 72,676 

449,535 391,670 
69,217 31,153 

161,321 137,429 
24,793 23,170 

250,811 174,276 
33,887 
8,481 

33,138 33,621 
227,166 2321610 

3i769,161 3,421,648 
6,896 {42,805} 

6,696 (42,805) 

The above statement should be read In oonjunotion with the notes. 
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COMMUNICATION, ELECTRICAL, ELECTRONIC, 
ENElRGY, INFORMATION, POSTAL, PLUMBING ANO 
ALLIED SERVICES UNION OF AUSTRALIA, 
ELECTRICAL, ENERGY AND SERVICES DIVISION, 
WESTERN AUSTRALIA BRANCH 

Statement of Financial Position 
As at 3'/ December 2022 

2022 2021 
$ $ 

ASSETS Note 
Current assets 

Cash and cash equivalents 5A 2,129,005 2,130,527 
Trade and other recelvables 58 312,846 237,167 
Contract assets 50 

Total current assets 2,441,850 2,36JJ94 

Non-current assets 
Land and buildings 6A 3,951,382 3,890,788 
Plant and equipment 6B 289,188 346,744 
Other financial assets 6C 1 000 

Total nonMcurrent assets 4,240,570 4,2381632 

Total assets 6,682,420 6,606,226 

LIABILITIES 
Current liabilities 

Trade payables 7A 112,166 51,597 
Other payables 7B 120,352 147,947 
Employee provisions 8A 409,514 384,014 
Contract llabilltles 5C7C 543 178 560,515 

Total cmri·ent llabllltles 1,1851210 1,144,073 

Non"current llabllltles 
Employee provisions BA 
Provision for hardship relief 9A 273,791 245,330 
Other non-current liabilities 98 

Total non"current llablllties 273?91 245,330 

Total Habllltles 1'159,001 1,369,403 

Net assets 6,223,419 6,218,823 

EQUITY 
General funds 10A 
Retained earnings 512231419 6,216,823 

TOT AL EQUITY 5,223!419 5,216,823 

The above statement should be read In conjunction with the notes. 
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COMMUNICATION, ELECTRICAL, ELECTRONIC, 
ENERGY, INFORMATION, POSTAL, PLUMBING AND 
ALLIED $ER.VICES UNION OF AUSTRALIA, 
ELECTRICAL, ENERGY AND SERVICES DIVISION, 
WESTERN AUSTRALIA BRANCH 

Statement of Changes in Equity 
for the year ended 31 December 2022 

Balance as at 1 January 20.21 

Adjustment for changes In accounting 
policies 
(Deficit) for the year 
Other comprehensive Income 
Transfer to/from funds 
Closing balance as 31 December 2021 

Adjustment for errors 
Adjustment for changes In accounting 
polfoles 
Surplus for the year 
Other comprehensive Income 
Transfer to/from funds 
Closlng balance as at 31 December 2022 

Noto 

10A 

10A 

Retained Total equity 
earnings 

~ $ 
6,259,628 5,259,628 

(42,805) (42,805) 

6,216,823 6,216,823 

6,596 6,696 

5,223,419 5,223,419 

The above statement should be read In conjunction with the notes. 
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COMMUNICATION, ELECTRICAL, ELECTRONIC, 
ENERGY, INFORMATION, POSTAL, PLUMBING AND 
ALLIED SERVICES UNION OF AUSTRALIA, 
ELECTRICAL, ENERGY AND SERVICES DIVISION, 
WESTERN AUSTRALIA BRANCH 

Statement of Cash Flows 
for the year ended 31 Dec0mber 2022 

Note 2022 2021 

OPERA TING ACTIVJTIES 
$ $ 

Cash received 
Receipts from customers 3,366,766 3,316,874 
Donations and grants 51,091 85,120 
Interest 4,676 8,468 
Legal settlement received on behalf of members 520,000 
Receipt from other reporting units 118 246,578 198,589 

Other 9,578 19,984 
Cash used 

Employees (1,992,822) (1,810,866) 
suppliers (883,546) (726,668) 
Payment of legal settlement to members (520,000) 
Lease payments of low-value assets 
Payments to other reporting entitles 11 B (631,004) (686,123} 

Net cash from/ (used by) operating actlvltlos 11A 171,317 405,368 

INVESTING ACTIVITIES 
Cash received 

Proceeds from sale of plant and equipment 19,546 78,636 
Proceeds from sale of land and buildings 244,865 
Other 

Cash used 
Purchase of plant and equipment (57,956) (297,469) 
Purchase of land and buildings (134,429) (1,670,964) 
Other 

Net cash from/ (used by) Investing activities (172,839) (1,644,912) 

FINANCING ACTIVITIES 
Cash received 

Contributed equity 
Other 

Cash used 
Repayment of borrowings 
Other 

Net oash from/ (used by) financing activities 
Net (decrease)/lncrease In cash held (1,622) (1,239,644) 
Cash and cash equivalents at the beginning of the 
reporting period 2, 1301527 313701071 

Cash and cash equlvalents atthe end of the 
reporting period 5A 2,129,006 2,130,627 

The above statement should be read In oonjunction with the notes. 
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COMMUNICATION, ELECTRICAL,.ELECTRONIC, 
ENER.GY, INFORMATION, POSTAL, PLUMBING AND 
ALLll=O SERVICl:S UNION OF AUSTRALIA, 
ELECTRICAL, ENl:RGY ANO SERVICES DIVISION, 
WSSTERN AUSTRALIA BRANCH 

Index to the Notes of the Financial Statements 

Note 1 

Note 2 

Note 3 

Note4 

Note 5 

Note6 

Note 7 

Note 8 

Note 9 

Note 10 

Note 11 

Note 12 

Note 13 

Note 14 

Note 15 

Note 1a 
Note 17 

summary of significant accounting policies 

Events after the reporting period 

Revenue and Income 

Expenses 

Current assets 

Non-current assets 

Current llablllties 

Provisions 

Non-current liabilities 

Equity 
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COMMUNICATION, ELECTRICAL, ELECTRONIC, 
ENERGY, INFORMATION, POSTAL, PLUMBING ANO 
ALLIED SERVICES UNION OF AUSTRALIA, 
ELECTRICAL,, ENERGY ANO se~VICES DIVISION, 
WESTERN AUSTRALIA BRANCM 

Notes to the Financial Statements 
for the year ended 31 Deoember 2022 

Note 1 Summary of significant accounting polloles 

1.1 13asls of preparation of the financial statements 

The financial statements cover the Communication, Electrical, Electronic, Energy, 
Information, Postal, Plumbing and Allied Services Union of Australia, Engineering and 
Electrical Division, WA Branch as an Individual entity (the "Union" or "reporting unit"). 

These financial statements are general purpose financial statements and have been 
prepared In accordance with Australian Accounting Standards and Interpretations Issued 
by the Australian Accounting Standards Board (AASB) that apply for the reporting period 
and the Fair Work (Registered Organisations) Aot 2009. For the purpose of preparing the 
general purpose financial statements, the Union Is a not-for~proflt entity. 

The financial statements, except for cash flow Information, have been prepared on an 
accruals basis of accounting. The financial statements have been prepared on an 
historical cost basis, except for debt and equity financial assets (Including derivative 
financial Instruments) that have been measured at fair value either through other 
comprehensive Income or profit or loss, certain classes of property, plant and equipment 
and investment properties, as explained In the accounting policies below. Historical cost 
is generally baaed on the fair values of the consideration given In exchange for assets. 
Except where stated, no allowance is made for the effect of changing prices on the results 
or the financial position. The amounts presented In the financial statements are presented 
In Australian dollars and have been rounded to the nearest dollar. 

Australian Accounting Standards set out accounting policies that the MSB has concluded 
would result In ff nanolal statements containing relevant and reliable Information about 
transactions, events and conditions to which they apply. Material accounting policies 
adopted In the preparation of these financial statements are presented below and have 
been consistently applied, unless stated otherwise. 

The financial statements were authorised for Issue by members of the Committee of 
Management on the date of signing the Committee of Management Statement. 

1,2 Going concern 

The Reporting Unit Is not reliant on the agreed financial support of another reporting unit to 
continue on a going concern basis. 

The Reporting Unit has not agreed to provide financial support to another reporting unit to 
ensure they can continue on a going concern basis. 

1.3 Comparative amounts 
When required by accounting standards, comparative figures have been adjusted to conform to 
changes In presentation for the current financial year. 

1,4 Critical accounting estimates and Judgements 

The Committee of Management evaluate estimates and judgments Incorporated Into the financial 
report based on historical knowledge and best available current information. Estimates assume 
a reasonable expectation of future events and are based on current trends and economic data, 
obtained both externally and within the union. 
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ENERGY, INFORMATION, POSTAL, PLUMBING ANO 
ALLIED SERVICES UNION OF AUSTRALIA, 
ELECTRICAL, ENERGY AND SERVICES DIVISION, 
WESTERN AUSTRALIA BRANCH 

Notes to the Financial Statements 
for the yearended 31 Oeoember2022 

Note 1 Summary of significant accounting policies 

1.4 Critical accounting estimates and Judgements (continued) 

The following accounting assumptions or estimates have been Identified that have a 
significant risk of causing a material adjustment to the carrying amounts of assets and 
liabilities within the next reporting period. 

Key esfbnate " Impairment 
The Union assesses impairment at each reporting date by evaluating conditions specific 
to the Union that may lead to impairment of assets. Where an Impairment trigger exists, 
the recoverable amount of the asset Is determined. 

The Committee of Management estimates based on past history approximately 55% (2021: 
51%) of the trade recelvablas relating to outstanding membership subscription revenue Is 
doubtful and therefore a provision for Impairment has been made for this amount. 

tS@y estimate - employee entitlements 
The Committee of Management has factored a 3.0% pa (2021: 3.0%) future salary increase 
Into the measurement of /ongMterm employee benefit obligations. 

Key ludqement - oontrot not estabflshed 
The Union has not consolidated the results of· the Combined Skills Training Association 
(hereafter referred to as "CSTA") into the results of the Union as the Union has concluded 
it does not have control over CSTA. The Union has power over related entity (CSTA) as it 
has the ability to appoint all members and committee members however the Union does 
not receive any financial or non-financial returns as the CSTA objectives do not further the 
objectives of the Union. 
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ENERGY, INFORMATION, POSTAL, PLUMBING AND 
ALLIED SERVICES UNION OF AUSTRALIA, 
ELECTRICAL, ENERGY AND SERVICES DIVISION, 
WESTERN AUSTRALIA BRANCH 

Notes to the Financial Statements 
for the year ended 31 Deaember 2022 

Note 1 Statement of significant accounting policies (continued) 

1.5 New Australian Accounting Standards 
Adoption of New Australlan Accounting Standards and Amendments 

The accounting pollcles adopted are consistent with those of the previous financial yemr 
except for the following accounting standards and amendments, which have been adopted 
for the first time this financial year: 

• International Financial Reporting Standards Interpretations Committee (IFRS IC) 

agenda decision on configuration or customisation costs In cloud computing or Software• 

as-a-Service (SaaS) arrangements 

• MSB 2021-3 Amendments to Australlan Accounting Standards - Covld 19 Related 

Rent Concessions beyond 30 June 2021 
The adoption of these standards has not had a material Impact on the reporting unit's 
financial stataments. 

No accounting standard has been adopted e1:1rller than the application date stated in the 
standard. 

New standards, amendments to accounting standards or interpretations that were issLted 
prior to the sign off date and are applicable to future reporting periods Include: 

- MSB 2020-1 Amendments to Australian Accounting Standards - ClasslfJcatlon of 

Llabllltles as Current or Non-current 
-MSB 2021-2 Amendments to Australian Accounting Standards - Disclosure of Accounting 

Policies and Definition of Accounting Estimates 

The reporting unit does not expect the adoption of this amendment to have a material 
impact on its financial statements. 
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Notes to the Financial Statements 
for the year ended 31 December 2022 

Note 1 Statement of significant accounting policies (continued) 

1.6 Revenue 

The reporting unit enters into various arrangements where it receives consideration from 
another party. These arrangements Include consideration In the form of membership 
subscriptions, capitation fees, levies, grants, and donations. 

The timing of recognition of these amounts as either revenue or income depends on the 
rights and obligations In those arrangements. 

Revenue from contraots with customers 

Where the reporting unit has a contract with a customer, the reporting unit recognises 
revenue when or as It transfers control of goods or services to the customer. The reporting 
unit accounts for an arrangement as a contract with a customer if the following criteria are 
met: 

• the arrangement Is enforceable; and 

• the arrangement contains promises (that are also known as performance 
obligations) to transfer goods or services to the customer (or to other parties on 
behalf of the customer) that are sufficiently specific so that If can be determined 
when tile performance obligation has been satisfied. 

Membership subscriptions 

For membership subscription arrangements that meet the criteria to be contracts with 
customers, revenue Is recognised when the promised goods or services transfer to the 
customer as a member of the reporting unit. 

If there Is only one distinct membership service promised In the arrangement, the reporting 
unit recognises revenue as the membership service ls provided, which Is typlcally based on 
the passage.of time over the subscription period to reflect the reporting unit's promise to 
stand ready to provide assistance and support to the member as required. 

If there Is more than one distinct good or service promised In the membership subscription, 
the reporting unit allocates the transaction price to each performance obligation based on 
the relative standalone selling price of each promised good or service. In performing this 
allocation, standalone selllng prices are estimated If there Is no observable evidence of the 
price of that the reporting unit charges for that good or service In a standalone sale. When 
a performance obligation is satisfied, which is either when the customer obtains control of 
the good (for example, bool<s or clothing) or as the service transfers to tl1e customer (for 
example, member services or training course), the reporting unit recognises revenue at the 
amount of the transaction price that was allocated to that performance obligation. 

For member subscriptions paid annually in advance, the reporting unit has elected to apply 
the practical expedient to not adjust the transaction price for the effects of a significant 
financing component because the period from when the customer pays and the good or 
services will transfer to the customer will be one year or leas. 
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Notes to the Financial Statements 
for the year ended 31 December 2022 

Note 1 Statement of significant accounting policies (continued) 

1,6 Revenue (continued) 

Membership subsculptions (continuM) 

When a member subsequently purchases additional goods or services from the reporting 
unit at their standalone selling price, the reporting unit accounts for those sales as a 
separate contract with a customer. 

Capitation fees 

The reporting unit recognises capitation fees as income upon receipt. 

Levies 

Levies paid by a member (or other party), in an arrangement that meets the criteria to be a 
contract with a customer, is recognised as revenue when the services has been provided 
by the reporting unit. 

In circumstances where the criteria for a contract with a customer are not met, the reporting 
unit will recognise levies as Income upon receipt (as specified In the Income recognition 
policy below). 

Income of the reporting unit as a Not-for-Profit Entity 

Consideration is received by the reporting unit to enable the entity to further its objectives. 
The reporting unit recognises each of these amounts of consideration as Income when the 
coMideratlon ls received (which Is when the reporting unit obtains control of the cash) 
because, based on the rights and obligations In each arrangement: 

• the arrangements do not meet the criteria to be contracts with customers because 
either the arrangement is unenforceable or lacks sufficiently specific promises to 
transfer goods or services to the customer; and 

• the reporting unit's recognition of the cash contribution does not give to any related 
liabilities. 

During the year, the reporting unit received cash consideration from the following 
arrangements whereby that consideration wlll be recognised as Income upon receipt: 

• donations and voluntary contribution from members (Including whip arounds); and 

• government grants. 

Volunteer services 

During the year, the reporting unit did not recognise any volunteer services as revenue 
because it could not reliably measure the fair value of those services, 
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Notes to the Financial Statements 
for the year ended 31 December 2022 

Note 1 Statement of significant accounting policies (continued) 

1.6 Revenue (continued) 

Gains from sale of assets 

An Item of property, plant and equipment is derecognlsed upon disposal (which Is at the 
date the recipient obtains control) or when no future economic benefits are expected from 
Its use or disposal. Any gain or loss arising on derecognitlon of the asset (calculated as the 
difference between the net disposal proceeds and the carrying amount of the asset) Is 
Included In the statement of comprehensive Income when the asset Is derecognised. 

Interest Income 

Interest revenue is recognised on an accrual basis using the effective interest method, 

Rental Income 

Leases In which the reporting unit as a lessor, does not transfer substantially all the risks 
and rewards Incidental to ownership of an asset are classified as operating leases. Rental 
Income arising Is accounted for on a stralght"llne basis over the relevant lease term. Initial 
direct costs Incurred in negotiating and arranging an operating lease are added to the 
carrying amount of the leased asset and recognised over the lease term on the same basis 
as rental income. Contingent rents are recognised as Income in the period in which they are 
earned. 

1.7 Employee benefits 

A liability is recognised for benefits accruing to employees In respect of wages and 
salaries, annual leave, long service leave and termination benefits in the circumstances 
set out below. 

Liabilities for shorMerm employee benefits (as defined in MSB 119 Employee Benefits) 
and termination benefits which are expected to be settled with In twelve months of the end 
of reporting period are measured at their nominal amounts. The nominal amount Is 
calculated with regard to the rates expected to be paid on settlement of the liability. 

Other long~term employee benefits which are expected to be settled beyond twelve 
months are measured as the present value of the estimated future cash outflows to be 
made by the Union In respect of services provided by employees up to reporting date. 

Payments to defined contribution retirement benefit plans are recognised as an expense 
when employees have rendered service entitling them to the contributions. 

Provision Is made for separation and redundancy benefit payments. The Union 
recognises a provision for termination as part of a broader restructuring when rt has 
developed a detailed formal plan for the terminations and has Informed those employees 

· affected that It will carry out the terminations. A provision for voluntary termination Is 
recognised when the employee has accepted the offer of termination. 
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Notes to the Financial Statements 
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Note 1 Statement of significant accounting poll oles (continued) 

1,8 Leases 

The reporting unit assesses at contract Inception whether a contract is, or contains, a 
lease. That is, If the contract conveys the right to control the use of an Identified asset for 
a period of time in exchange fer consideration. 

Reporting unit as a lessee 

The reporting unit applies a single recognition and measurement approach for all leases, 
except for short-term leases and leases of low-value assets. The reporting unit 
recognises lease liabilities to make lease payments and right-of-use assets representing 
the right to use the underlying assets. 

Right-of-use assets 

The reporting unit recognises right-of-use assets at the commencement date of the lease 
(I.e., the date the underlying asset Is available for use). Right-of-use assets are measured 
at cost, leas any accumulated depreciation and impairment losses, and adjusted for any 
remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of 
lease liabilities recognised, initial direct costs lncLirred, and lease payments made at or 
before the commencement date less any lease incentives received. Rlghtnof-use assets 
are depreciated on a strafghUlne basis over the shorter of the lease term and the 
estimated useful lives of the assets. 

If ownership of the leased asset transfers to the reporting unit at the end of the lease term 
or the cost reflects the exercise of a purchase option, depreciation is calculated using the 
estimated useful life of the asset. The right-of-use assets are also subject to impairment. 

Lease liabilities 

At the commencement date of the lease, the reporting unit recognises lease llabllitles 
measured at the present value of lease payments to be made over the lease term. The 
lease payments Include fixed payments (including In-substance fixed payments) less any 
lease Incentives receivable, variable lease payments that depend on an index or a rate, 
and amounts expected to be paid under residua! value guarantees. The lease payments 
also Include the exercise price of a purchase option reasonably certain to be exercised 
by the reporting unit and payments of penalties for terminating the lease, If the lease term 
reflects the reporting unit exercising the option to terminate. Variable lease payments that 
do not depend on an index or a rate are recognised as expenses (unless they are Incurred 
to produce Inventories) In the period in which the event or condition that triggers the 
payment occurs. 
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Note 1 Statement of significant accounting pollolea (continued) 

1.8 Leases (continued) 

In calculating the present value of lease payments, the reporting unit uses the implicit 
interest rate or Incremental borrowing rate If the Implicit lease rate Is not readily 
determinable. After the commencement date, the amount of lease liabllities Is increased 
to reflect the accretion of interest and reduced for the lease payments made. In addition, 
the carrying amount of lease llabllltles is remeasured If there is a modification, a change 
In the lease term, a change in the lease payments (e.g., changes to future payments 
resulting from a change In an Index or rate used to determine such lease payments) or a 
change Jn the assessment of an option to purchase the underlying asset. 

Short-term leases and leases of low-value assets 

Lease payments on short-term leases and leases of low-value assets are recognised as 
expense on a straight-line basis over the lease term. The reporting unit's shorMerm 
leases are those that have a lease term of 12 months or less from the commencement. It 
also applies the lease of low-value assets recognition ex<,mptlon to low value leases. 

1,9 Borrowing costs 

All borrowing costs are recognised In profit and loss in the period In which they are 
incurred. 

1.10 Cash 

Cash Is recognised at its nominal amount. Cash and cash equivalents includes cash on 
hand, deposits held at call with bank, other shorMerm highly liquid investments with 
original maturity of 3 months or less that are readily convertible to known amounts of cash 
and subject to Insignificant risk of changes in value and bank overdrafts. Bani< overdrafts 
are shown within short-term borrowings In current liabllltles on tile statement of financial 
position. 
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Note 1 Statement of slgnlfloant aocountlng policies (oontlnued) 

1.11 Financial assets - Initial recognition and measurement 

contract assets and receivables 

A contract asset is recognised when the reporting unit's right to consideration in exchange 
for goods or services that has transferred to the customer when that right ls conditioned 
on the reporting unit's future performance or some other condition, 

A receivable is recognised Jf an amount of consideration that Is unconditional is dL1e from 
the customer (le only the passage of time is required bef9re payment of the consideration 
Is due). 

Contract assets and receivables are subject to impairment assessment. Refer to 
accounting policies In impairment of financial assets below. 

Initial recognition and measurement 

Financial assets are classified, at Initial recognition, and subsequently measured at 
amortised cost, fair value through other comprehensive Income, or fair value through 
profit or loss. 

The classification offinsncial assets at initial recognition depends on the financial asset's 
contractual cash flow characteristics and the entity's business model for managing them. 
Wlth the exception of trade receivables that do not contain a significant financing 
component, the entity Initially measures a financial asset at Its fair value plus, in the case 
of a financial asset not at fair value through profit or loss, transaction costs. 

In order for a financial asset to be classified and measured at amortised cost or fair value 
through other comprehensive Income, it needs to give rise to cash flows that are 'solely 
payments of principal and Interest' (SPPI) 011 the principal amount outstanding. This 
assessment ls referred to as the SPPI test and is performed at an Instrument level. 

The entity's business model for managing financial assets refers to how It manages Its 
financial assets in order to generate cash flows, The business model determines whether 
cash flows will result from collecting contractual cash flows, selling the financial assets, 
or both. 

Purchases or sales of financial assets that require delivery of assets within a time frame 
established by regulation or convention In the market place (regular way trades) are 
recognised on tile trade date, I.e., the date that the reporting unit commits to purchase or 
sell the asset. 
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Note 1 Statement of significant accounting policies (continued) 

1.12 Financial assets - Subsequent measurement 
For purposes of subsequent measurement, financlal assets are classified into five 
categories: 

• Financial assets at amortised cost 

• Financial assets at fair value through other comprehensive Income 

• Investments in equity instruments designated at fair value through other 
comprehensive income 

• Financial assets at fair valLre through profit or loss 

, Financial assets designated at fair value through profit or loss 

Financial assets at amortised cost 

The entity measures financial assets at amortised cost If both of the 1ollowlng conditions 
are met: 

• The financial asset is held within a business model with the objective to hold 
flnanolal assets In order to collect contractual cash flows and 

• The contractual terms of the financial asset give rise on specified dates to cash 
flows that are solely payments of principal and Interest on the principal amount 
outstanding 

Financial assets at amortised cost are subsequently measured using the effective Interest 
(EIR) method and are subject to Impairment. Gains and losses are recognised in profit or 
loss when the asset Is dereoognlsed, modified or Impaired. 

The entity's financial assets at amortised cost includes trade receivables and loans to 
related parties. 
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Note 1 Statement of significant accounting polloles (continued) 

1,12 Financial assets- Subsequent measurement (continued) 

Financial assets at fair value through other comprehensive Income 

The reporting unit measure debt Instruments at fair value through other comprehensive 
income If both of the following conditions are met: 

• The financial asset Is held within a business model with the objective of both 
holding contractual cash flows and selllng; and 

• The contractual terms of the financial asset give rise on specific dates to cash 
flows that are solely payments of principal and Interest on the principal amount 
outstanding. 

for debt instruments at fair value through other comprehensive Income, Interest income, 
foreign exchange revaluation and impairment losses or reversals are recognised in profit 
or loss and computed in the same manner as for financial asset measured at amortised 
cost. 

The remaining fair value changes are recognised In other comprehensive Income. Upon 
derecognltlon, the cumulative fair value change recognised in other comprehensive 
Income Is recycled to profit or loss. The reporting unit does not hold debt Instruments at 
fair value through other comprehensive Income. 

Investments In eq.ulty Instruments designated at fair value through · other 
comprehensive Income 

Upon Initial recognition, the reporting unit can elect to classify irrevocably Its equity 
investments as equity instruments designated at fair value through other comprehensive 
Income when they meet the definition of equity llnder AASl3132 Financial Instruments: 
Presentation and are not held for trading, The classification Is determined on an 
instrument"by-lnstrument basis. 

Gains and losses on these financial assets are never recycled to profit or loss, Dividends 
are recognised as other income In profit or loss when the right of payment has been 
establiehed, except when the entity benefits from such proceeds as a. recoveiy of part of 
the cost of the financial asset, In which case, such gains are recorded In other 
comprehensive income. Equity Instruments designated at fair value through other 
comprehensive Income are not subject to Impairment assessment. 

The entity elected to classify irrevocably its listed and non-listed equity investments under 
this category, 
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Note 1 Statement of significant accounting pollclea (continued) 

1.12 Financial assets - Subsequent measurement (continued) 

Financial assets at fair value through profit or loss (Including designated) 

Financial assets at fair value through profit or loss Include financial assets held for trading, 
financial assets designated upon Initial recognition at fair value through profit or loss, or 
flnanclal assets mandatorify required to be measured at fair value. Financial assets are 
classified as held for trading If they are acquired for the purpose of sell Ing or repurchasing 
In the neat term. Derivatives, Including separated embedded derivatives, are also 
classified as held for trading unless they are designated as effective hedging Instruments. 
Financial assets with oash flows that are not solely payments of principal and Interest are 
classlfled and measured at fair value through profit or loss, Irrespective of the business 
model. Notwithstanding the criteria for debt instruments to be classified at amortised cost 
or at fair value through other comprehensive Income, as described above, debt 
Instruments may be designated at fair value through profit or loss on lnltlal recognition if 
doing so eliminates, or significantly reduces, an accounting mismatch. 

Flnemclal assets at fair value. through profit or loss are carried In the statement of flnancial 
position at fair value with net changes In fair value recognised In profit or loss. 

Dereoognltlon 

A financial asset is derecognised when: 

• The rights to receive cash flows from the asset have expired or 

• The reporting unit has transferred its rights to receive cash flows from the asset or has 
assumed an obligation to pay the received cash flows in full without material delay to 
a third party under a 'pass-through' arrangement; and either: 

a) the reporting unit has transferred substantially all the rlsl<S and rewards of the 
asset, or 

b) the reporting unit has neither transferred nor retained substantially all the risks 
and rewards of the asset, but has transferred control of the asset. 

When the entity has transferred Its rights to receive cash flows from an asset or has 
entered Into a pass-through arrangement, it evaluates if, and to what extent, It has 
retained the risks and rewards of ownership. 

When It has neither transferred nor retained substantrally all of the risks and rewards of 
the asset, nor transferred control of the asset, the reporting unit continues to recognise 
the transferred 1:1sset to the extent of Its continuing involvement together with associated 
llablllty. 
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Note 1 Statement of slgnifloant accounting policies (continued) 

1.12 Financial assets - Subsequent measurement (continued) 

Offsetting 
Financial assets and financial liabilities are offset and the net amount ls reported In the 
statement of financial position If there is a currently enforceable legal right to offset the 
recognised amounts and there ls an intention to settle on a net basis, to realise the assets 
and settle the llabllltles simultaneously. 

Impairment 

Expected credit losses (ECLs) 

(I) Debt Instruments other than trade receivables 

The reporting unit recognises an allowance for ECLs for all debt Instruments not held at fair 
value through profit or loss. ECLs are based on the difference between the contractual cash 
flows due In accordance with the contract and all the cash flows that the reporting unit 
expects to receive, discounted at an approximation of the original effective Interest rate. The 
expected cash flows will include cash flows from the sale of collateral held or other credit 
enhancements that are Integral to the contractual terms. 

· ECLs are recognised in two stages. : 

• For credit exposures for which there has not been a significant increase In credit risk 
since Initial recognition, ECLs are provided for credit los.ses that result from default 
events that are possible within the next 12"months (a 12"month ECL). 

• For those credit exposures for which there has been a significant increase In credit 
risk since initial recognition, a loss allowance Is required for credit losses expected 
over the remaining life of the exposure, Irrespective of the timing of the default (a 
lifetime ECL). 

The reporting unit considers a financial asset in default when contractual payments are 90 
days past due. However, in certain cases, the reporting unit may also consider a financial 
asset to be in default when Internal or external Information indicates that the reporting unit 
Is unlikely to receive the outstanding contractual amounts in full. A financial asset ls written 
off when there Is no reasonable expectation of recovering the contractual cash flows. 

(II) irade receivables 

For trade receivables that do not have a significant flnsnclng component, the reporting unit 
applies a simplified approach In calculating ECLs. Therefore, the reporting unit does not 
track changes In credit risk, but Instead recognises a loss allowance based on lifetime ECLs 
at each reporting date. The reporting unit has established a provision matrix that Is based 
on its historical credit loss experience, adjusted for forward-looking factors specific to the 
debtors and the economic environment. 
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Note 1 Statement of signlfloant accounting policies (continued) 

1,13 Financial Liabilities 

Initial recognition and measurement 

Financial llabllltles are classified, at Initial recognition, at amortised cost or at fair value 
through profit or loss. 

All financial llabllltles are recognised Initially at fair value and, In the case of financial 
llabllltles at amortised cost, net of directly attributable transaction costs. 

The entity's financial llab!lltles Include trade and other payables. 

Subsequent measurement 

Financial liabilities at fair value through profit or loss (Including designated) 

Financial llabilltles at fair value through profit or loss Include financial liabilities held for 
trndlng a11d financial llabllltles designated upon Initial recognition as at fair value through 
profit or loss. 

Gains or losses on liabilities held for trading are recognised in profit or loss. 

Financial liabilities designated upon initial recognition at fair value through profit or loss 
are designated at the initial date of recognition, and only If the criteria In AASB 9 Financial 
Instruments are satisfied. 

Financial llabllltles at amortised cost 

After Initial recognition, trade payables and lnteresf.-bearlng loans and borrowings are 
subsequently measured at amortised cost using the EIR method. Gains and losses are 
recognised In profit or loss when the liabilities are derecognlsed as well as through the 
EIR amortisation process. 

Amortised cost is calculated by taking Into account any discount or premium on 
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation Is 
included as finance costs in profit or loss. 

Oerecognition 

A financial lrablllty Is derecognlsed when the obligation under the liability Is discharged or 
cancelled or expires. When an existing financial liability la replaced by another from the 
same lender on substantially different terms, or the terms of an existing liability are 
substantially modified, such an exchange or modification is treeted as the derecognitlon 
of the original liability and the recognition of a new llablllty. The difference in the respective 
carrying amounts Is recognised in profit or loss. 
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Note 1 Statement of significant accounting poll oles (oontlnued) 

1,14 Liabilities relating to contracts with customers 

Contract liabilities 

A contract liabillty Is recognised if a payment is received or a payment Is due (whichever 
Is earller) from a customer before the reporting unit transfers the related goods or 
services. Contract liabillties include deferred income. Contract llabllltles are recognised 
as revenue when the reporting unit performs under the contract (i.e., transfers control of 
the related goods or services to the customer). 

Refund liabilities 

A refund liability Is recognised for the obligation to refunq some or all of the consideration 
received (or recelvable) from a customer. The reporting unit's refund liabilities arise from 
customers' right of return. The liability is measured at the amount the reporting unit's 
ultimately expects It wlll have to return to the customer. The reporting unit updates its 
estimates of refund llabfllties (and the corresponding change In the transaction price) at 
the end of each reporting period. 

1,15 Contingent liabilities and contingent assets 

Contingent liabllltles and contingent assets are not recognised in the Statement of 
Ffnanofal Position but are reported In the relevant notes. They may arise from uncertainty 
as to the existence of a llability or asset or represent an existing llablllty or asset in respect 
of which the amount cannot be reliably measured. Contingent assets are disclosed when 
settlement Is probable but not vlrtually certain, and contingent llabfllties are disclosed 
when settlement ls greater than remote. 
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Note 1 Statement of significant accounting policies (continued) 

1.16 Land, Bulldlngs, Plant and Equipment 

Asset Recognition Threshold 

Purchases of land, buildings, plant and equipment are recognised lnltlally at cost in the 
Statement of P'lnancial Position. The Initial cost of an asset Includes an estimate of the 
cost of dismantling and removing the Item f;lnd restoring the site on which It Is located. 

Meeumrement l:lffe.r.,_r(}f)O,qn/t/on 

Following Initial recognition at cost, land and buildings are carried at cost leas subsequent 
accumulated depreciation and accumulated impairment losses. 

Depreolet/011 

Depreciable property, plant and equipment assets are written~off to· their estimated 
residual values over their estimated useful life using, In all cases, the straight line method 
of depreciation. Depreciation rstes (useful lives), residual values and methods are 
reviewed at esch reporting date and necessary adjustments are recognised in the 
current, or current and future reporting periods, as appropriate. 

Depreciation rates applying to each class of depreciable asset are based on the following 
useful lives: 

Buildings - 2.5% prime cost 

Office equipment - 30% prime cost 

Office furniture - 10% prime cost 

Motor vehicles - 26% diminishing value 

~ 

An Item of land, buildings, plant and equipment Is derecognised upon disposal or when 
no future economic benefits are expected from its use or disposal. Any gain or loss 
arising on the disposal or retirement of an item of property, plant and equipment is 
determined as the difference between the sales proceeds and the carrying amount of the 
asset and Is recognised In the profit and loss. 

!i§lns - Sale of assets 

The gains and losses from disposal of all fixed assets, Is determined as the difference 
between the carrying amount of the asset when control of the asset has passed to the 
buyer, and the proceeds of disposal and Is Included In operating profit of the union In the 
year of dlsposal, An asset's carrying amount i& written down immediately to Its recoverable 
amount If the asset's carrying amount Is greater than Its estimated recoverable amount. 
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Note 1 Statement of significant accounting policies (continued) 

1.17 Impairment of non-financial assets 

All assets are assessed for impairment at the end of each reporting period to the extent 
that there is an Impairment trigger. Where Indications of Impairment exist, the asset's 
recoverable amount Is estimated and an Impairment adjustment made If the asset's 
recoverable amount is less than Its carrying amount. 

The recoverable amount of an asset is the higher of Its fair value less costs of disposal 
and Its value in use. Value In use is the present value of the future cash flows expected 
to be derived from the asset. Where the future economic benefit of an asset Is not 
primarily dependent on the asset's ability to generate fllture cash flows, and the asset 
would be replaced If the Union were deprived of the asset, Its value In use Is taken to be 
Its depreciated replacement cost. 

In other cases, for the purposes of determining recoverable amount, assets are grouped 
at the lowest levels for which there are separately Identifiable cash flows which are largely 
Independent of the cash Inflows from other assets or groups of assets (cash generating 
units), Non-financial assets that suffered Impairment are reviewed for possible reversal 
of the Impairment at each reporting date. 

1,18 Non-ourncmt assets held for sale 

Non-current assets are classified as held for sale If their carrying amount will be 
recovered principally through a sale transaction rather than through continuing use. This 
condition is regarded as met only when the sale is highly probable, and the non-current 
asset Is available for Immediate sale In Its present condition. Management must be 
committed to the sale, which should be expeoted to qualify for reoognltlon as a completed 
sale within one year from the date of classlfloation. 

Non-current assets olasslfled as held for sale are measured at the lower of their previous 
carrying amount and fair value less costs of disposal. 

1.19 Taxation 

Trade Unions are exempt from income tax under section 50.1 of the Income Tax 
Assessment Act 1997 however still has obligation for Fringe Benefits Tax (FBT) and the 
Goods and Services Tax (GST). 

Revenues, expenses and assets are recognised net of GST except: 
• where the amount of GST Incurred Is not recoverable from the Australian 

Taxation Offloej and 
• for receivables and payables. 

The net amount of GST recoverable from, or payable to, the taxation authority Is Included 
as part of receivables or payables. 

Cash flows are Included In the statement of cash flows on a gross basis. The GST 
component of cash flows arising from investing and financing activities which is 
recoverable from, or payable to, the Australian Taxation Office Is olasslfled within 
operating cash flows. 
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Note 1 Statement of slgnifloant aocountlng policies (continued) 

1,20 Goods and services tax 

Revenues, expenses and assets are recognised net of the amount of GST, except where 
the amount of GST Incurred is not recoverable from the Australian Taxation Office (ATO), 
In these circumstances the 08T is recognised as part of the cost of acquisition of the asset 
or as part of an Item of the expense. Receivables and trade creditors In the statement of 
financial position are shown Inclusive of GST. 

The net amount of GST recefvable from, or payable to the ATO Is Included as part of 
receivables or payables. Cash flows arising from GST are Included in the cash flow 
statement on a gross basis within operating cash flows. 
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Note 1 Statement of significant accounting policies (continued) 

1,21 Fair value measurement 

The Union measures financial Instruments, such as, financial asset as at fair value through 
the profit and loss, available for sale financial assets, and non~flnanclal assets such as lmnd 
and buildings and Investment properties, at fair value at each balance sheet date, Also, fair 
values of financial Instruments measured at amortised cost are disclosed In Note 15A. 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in 
an orderly transaction between market participants at the measurement date. The fair value 
measurement is based on the presumption that the transaction to sell the asset or transfer 
the liability takes place either: 

• In the principal market for the asset or liability, or 
• In the absence of a principal market, In the most advantageous market for 

the asset or liablllty 

The principal or the most advantageous market must be accessible by the Union, The fair 
value of an asset or a llablllty Is measured using the assumptions that market participants 
would use when pricing the asaet or liability, assuming that market participants act in their 
economic best Interest. 

A fair value measurement of a non-flnanclal asset takes Into account a market participant's 
ability to generate economic benefits by using the asset in its highest and best use or by 
selling It to another market participant that would use the asset In Its highest and best use. 

The Union uses valuation techniques that are appropriate In the circumstances and for which 
sufficient data are available to measure fair value, maximising the use of relevant observable 
Inputs and minimising the use of unobservable Inputs. 

All assets and liabilities for which fair value Is measured or disclosed In the financial 
statements are categorised within the fair value hierarchy, described as follows, based on 
the lowest level input that is significant to the fair value measurement as a whole: 

• Level 1-Quoted (unadjusted) marl<et prices In active markets for 
Identical assets or liabilities 

• Level 2-Valuatlon techniques for which the lowest level Input that Is 
significant to the fair value measurement is directly or lndlreotly 
observable 

o Level 3-Valuation techniques for which the lowest level input that Is 
significant to the fair value measurement is unobservable 

For assets and llabilltles that are recognised in the financial statements on a recurring basis, 
the Union determines whether transfers have occurred between Levels In the hierarchy by 
re-assessing categorisation (based on the lowest level Input that is significant to the fair 
value measurement as a whole) at the end of each reporting period, 

External valuers are Involved for valuation of significant assets, such as land and buildings 
and Investment properties, Selection criteria Include market knowledge, reputation, 
Independence and whether professional standards are maintained, For the purpose of fair 
value disclosures, the Union has determined classes of assets and llabllltles on the basis of 
the nature, characteristics and risks of the asset or liabllity and the level of the fair value 
hierarchy. 
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Note 1 Statement of significant accounting pollcles (continued) 

1,22 Consolldatlon 

The Union consolidates into Its financial statements the results of the Union and entitles 
controlled by the Union. Control ls achieved where the Union is exposed, or has rights, to 
variable returns from its involvement with the Investee and has the ability to affect those 
returns through Its power. Speclflcally, the Union controls an investee if and only If the 
Union has: 

• Power over the investee (le existing rights that give it the current ability to direct 
the relevant activities of the investee) 

• Exposure, or rights to variable returns from Its Involvement with the Investee 
• The ability to use Its power over the investee to affect Its returns. 

When the Union has less than a majority of the voting or similar rights of an investee, the 
Union considers all relevant facts and circumstances In assessing whether ft has power 
over and investee, includfng: 

• Relevant activities of the investee and who has control over them 
• Existing or future administrative or statutory arrangement that may give rise to 

rights/control (or change the previous control assessment) 
• Whether rights are substantive or protective In nature and whether rights presently 

exercisable or will be exercisable when decisions about relevant activities are 
being made 

e Exposure or r!ghts to financial and non-financial returns (direct or Indirect) and 
the abllity to influence those returns 

• Whether the Investor ls exercising Its decision-making abilities as a principal or 
agent 

• Rights arising from other contractual arrangements, 

The Union re-assess whether or not It controls an investee ff facts and circumstances 
Indicate that there are changes to one or more of the three elements of control. 
Consolidation of a subsidiary begins when the Union obtains control and ceases when the 
Union ceases control. Assets, liabilities, income and expenses of a subsidiary acquired or 
disposed of during the yemr are Included In the consolidated flnancial statements from the 
date the union gains control until the date the Union ceases to control the subsidiary. 

1,23 Restructuring 

The Union did not acquire an asset or llablllty due to an amalgamation under Part 2 of 
Chapter 3 of the RO Act, a restructure of the branches of the organisation, a determination 
or revocation by the General Manager of the Fair Work Commission under subsections 
246(i) or 249(i) of the RO Act. 

Page 35 



COMMUNICATION, ELECTRICAL, ELECTRONIC, 
ENERGY, INFORMATION, POSTAL, PLUMBING ANO 
ALLIE:O SE:RVICES UNION OF AUSTRALIA, 
ELECTRICAL, ENERGY AND SERVICES DIVISION, 
WE:STERN AUSTRALIA BRANCH 

Notes to the Financial S'tatements 
for the year ended 31 December 2022 

Note 1 Statement of significant accounting policies (continued) 

1.24 auslness combinations 

There have been no assets and liabilities acquired during the financial year as part of a 
business combination (2021: $Nil) 

1.26 Prlnclpal place of business 

The principal place of business of the Union Is: 
3 Focal Way 
Bayswater, Western Australia 6053 

1.26 Current versus non-current olasslfloation 

The reporting unit presents assets and liabilities in the statement of financial position 
based on current/ non-current classification. 

An asse.t Is ourrent when it is: 
e Expected to be realised or intended to be sold or consumed /n the normal questing 

cycle; 
• Held primarily for the purpose of trading; 
• Expected to be realised within 12 months after the reporting period; or 
• cash or oash equivalent unless restricted from being exchanged or used to settle 

a llabillty for at least 12 months after the reporting period, 

All other assets are classified as non-current. 

A liability is current when: 
• It Is expected to be settled In the normal spending cycle; 
• It Is held primarily for the purpose of trading; 
• It Is due to be settled within 12 months after the reporting period; or 
• There Is no unconditional right to defer the settlement of the llablllty for at least 12 

months after the reporting period. 

The terms of the llabllity that could, at the option of the counter party, result In Its settlement 
by the Issue of equity Instruments do not affect its classification. 

The Reporting Unit classifies all other llabllltles as non-current. 

Note2 Events after the reporting period 

There has not been any matter or circumstance ooourrlng subsequent to the end of the 
financial yec1r that has slgnlflcantry affected, or may significantly affect, the operations of 
the reporting unit, the results of those operations, or the state of affairs of the reporting 
unit in subsequent financial periods. 
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Note3 Income - Revenue from contracts with customers -AASB 15 

Disaggregation of revenue from contracts with customera 

A disaggregation of the reporting unit's revenue by type of arrangements Is provided on the face 
of the Statement of comprehensive Income. The table below also sets out a disaggregation of 
revenue by type of customer. 

Type of customer 
Members 
Other reporting units 
Government 
Other parties 

Total revenue from contracts with customers 

Disaggregation of Income for furthering activities 

2022 
$ 

3,424,837 

261,568 

3,676!405 

.2021 
$ 

3,167,894 

162,317 
3,320,211 

A disaggregation of the reporting unit's income by type of arrangement Is provided on the face of the 
Statement of comprehensive income. The table below also sets out a disaggregation of income by 
funding source: · 

Income funding sources 

Members 
Other reporting units 
Government 
Other parties 

Total Income for furthering activities 

2022 
$ 

2021 
$ 

51,091 36,120 
~=51..,,,=09_1=~3_5,120 
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Note a Income-Revenue from contracts with customers -AASB 15 (continued) 

Note 3A Capitation foe revenue and other revenue from 
another reporting unit 
Capitation fees 
Other revenue from another reporting unit 
'fotal revenue from other reporting units 

Note 3B: Levies 
Western Power campaign levied 
Total levies 

Note 3C: Finance Income 
Interest on Deposits 
Total Interest earned 

Note 30: Other Income 
Insurance rebate - from ETU Vic - Electrical Division 
Wages subsidy-board fees 
Other 
Total other Income 

Note aE: Grants and donations 
Grants 
Donations 
Sponsorship 
Total grants and donations 

Note 3F: Revenue from recovery of wages activity 

Note 3G: rncome recognised from volunteer services 
Amounts recognised from volunteer services 

Note 3H: Rental Income 
Property 
Total Rental Income 

2022 2021 
$ $ 

4,676 ai411 
4,676 8,471 

249,714 159,335 
1,536 2,942 
8,241 5,146 

259,491 167,423 

51,091 
51,091 35,120 

43,685 700 
43,585 700 
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Note 4 Expenses 

Note 4A: Employee expenses officers 

Molders of offloe: 
Wages and salarles 
Superannuation 
Leave and other entitlements 
Separation and redundancies 
Other employee expenses 

Subtotal employee expenses officers 

Employees other than officers: 
Wages and salaries 
superannuation 
Leave and other entitlements 
Separation and redundancies 
Other employee expenses 

Subtotal employee expenses employees other than officers 

TOTAL EMPLOYEE EXPENSSS 

2022 2021 
$ $ 

1,252,108 1,142,394 
245,237 224,824 
163,367 212,720 

87,334 65,396 
1,748,046 1,646,334 

176,384 190,611 
30,414 38,637 
33,560 15,882 

777 
240,348 245,907 

1,988,394 1,891,241 
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Note4 Expenses (continued) 

Note 48: Capitation fees and other expenses to another 
reporting unit 
Communications, Electrical, Energy, Information, Postal, Plumbing 
and Allied Services Union of Australia - EleCJtrloal, Energy and 
Services Division 
Sub-Total oapltatlon fees 

Other expenses to another reporting unit - legal fees 
Other expenses to another reporting unit - other 
Sub-Total other expenses to another reporting unit 
Total fees to another reporting unit 

Note 40: Affiliation fees 
Unions WA 
Australian Labor Party 
Total afflllatlon fees 

Note 40: Administration expenses 
Consideration to employers for payroll deductions of membership 
subscriptions 
Campaign costs 
Conferences and meeting expenses 
Compulsory levies 
Fees/allowances - meetings and conferences 
Insurance 
Rental, occupancy and relocation costs 
Travel 
Motor vehicle costs 
Short term low value and variable lease payments on operating 
lease rentals 
Total administration fees 

Note 41:: Grants or donations 
Grants: 

Total paid that were $1,000 or less 
Total paid that exceeded $1,000 

Donations: 
Total paid that were $1,000 or less 
Total paid that exceeded $1,000 

Total grants or donations 

2022 2021 
$ $ 

436,598 4341102 
436,598 434,102 

196,568 163,476 
48,196 66,006 

243,764 218,482 
679,362 662,684 

37,909 37,331 
48,911 35,245 
86,820 72,576 

31,090 
92,076 46,476 

106,627 97,168 
64,338 77,370 
94,947 73,662 
91,647 66,806 

449,635 391,670 

1,948 4,703 
67,269 26,460 
69,217 31,153 
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Note4 Expenses (continued) 

Note 4F: Depreciation and amortisation 
Depreciation: 

Buildings 
Plsnt and equipment 

Total depreciation and amortisation 

Note 4G: Finance costs 
Bank charges 
Debt collector fees 
Unwinding of discount 
Total finance costs 

Note 4H: Legal costs 
Litigation 
Other legal matters 
Total legal costs 

Note 41: Write-down and impairment of assets 
Receivables 
Land and buildings 
Total write-down and Impairment of assets 

Note 4J: Net gains/ (losses) from sale of assets 
Land and bulldlngs 
Plant and equipment 
Total net losses from sale of assets 

Note 4K: Other expenses 
Penalties - via RO Act or the Fair Worl< Act 2009 

2022 
$ 

75,603 
85,718 

161,321 

24,793 

24,793 

250,811 
250,611 

33,887 

33,887 

(8,481) 
(8,481) 

2021 
$ 

65,984 
71,445 

137,429 

23,164 
6 

23,170 

174,276 
174,276 

9,049 
5,292 

14,341 
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Note 6 Current Assets 

Note 5A: Cash and cash equivalents 
Cash at bank 
Cash on hand 
Retirement account 
Online saver account 
Total cash and oash equivalents 

Note 68: Trade and other receivables 
Recelvablea from other reporting units 
CEPU Plumbing Plvls!on 
Total receivables from other reporting units 

Less allowance for expected credit losses 
CEPU Plumbing Division 
Total allowance for expected credit losses 

Other receivables: 
GST receivable 
Trade receivable 
Other receivables 
Less allowance for expected credit losses 
Total other receivables 
Prepayments 
Total,trade and other receivables (net) 

2022 2021 
$ $ 

330,663 
1,140 

316,660 
1,480,652 

F 2,129,005 

1,609 
1,609 

336,873 
1,140 

315,866 
1,476,668 
2,130,627 

715 
716 

437,221 401,032 
99,907 26,902 

(242,802) (208,916) 
294,326 219,019 

-~16"'",9"""'1=0--.,,,.=17, ,433 
312,846 237,167 

The movement In the allowance for expected credit losses of trade and other receivables is 
as follows: 

As 1 January 
Provision for expected credit losses 
Write-off 
At 31 December 

2022 
$ 

208,916 
267,698 

(233,811) 
242,802 

2021 
$ 

213,940 
277,170 

(282,196) 
208,916 
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Note 50 Contract Assets and Llabllltles 

The reporting unit has recognised the following contract assets 
and liabilities related to contracts with customers: 

Contract assets 
Contract assets .. current 
Contract assets - non-current 

Contract liabllitles 
Contract llabllitles ~ current 
Contract liabilities - non-current 

2022 2021 
$ $ 

643,178 660,515 
543,178 

There Is no significant change between opening and closing balances of contract assets or 
contract liabilities. 

Revenue recognised In the reporting period that was included In the contract liability balance 
at the beginning of the period was $560,516. 
Revenue recognised In the reporting period from performance obl!gatlons satisfied (or partially 
satisfied) In previous periods (e.g. changes In transaction price) was $Nil. 

Unsatlafled performance obligations 

The transaction price allocated to the remaining performance obllgatlona (unsatisfied or partially 
unsatisfied) as at 31 December 2022 Is $543, 178 (2021 $560,615), The reporting unit expects 
that 100% of the transaction price allocated to remaining performance obligations Is expected 
to be recognised as revenue within one year. These performance obligations primarily relate to 
provision of membership subscription services. 
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Note 6 Non~Current Assets 

Note 6A: Land and buildings 
Land and buildings 

at cost 
at fair value 
accumulated depreciation 

Total land and buildings 

2022 
$ 

4,149,681 

{198,299) 
3,95~.,382 

Reconcl/latlon of Opening and Closing Balances of Land and Buildings 

As at 1 January 
Gross carrying amount 
Accumulated depreciation and impairment 
Net book value 1 January 
Additions: 

By purchase 
From acquisitions of entitles (Including restructuring) 

Revaluations 
Impairments 
Depreciation expense 
Other movement 
Disposals: 
From dlsposal of entities (Including restructuring) 
Other 

et book value 31 December 
Net book value as of 31 December represented by: 
Gross carrying amount 
Accumulated depreciation and impairment 
Net book value 31 December 

4,013,484 
(122,696) 
3,890,788 

136,197 

(75,603) 

3,951,382 

4,149,681 
(198,299) 
3,961,382 

2021. 
$ 

4,013,484 

(122,696~ 
3,890,788 

2,617,301 
(96,569) 

2,621,732 

1,670,954 

(66,984) 

(236,914 
3,090,788-

4,013,484 
122,696) 

3,8 , 8 
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Noto& Non-Current Assets (continued) 

Note 6B: Plant and equipment (Including motor vehicles) 
Plant and equipment: 

at cost 
accumulated depreciation 

Total plant and equipment 

2022 
$ 

630.763 
(341,665) 

289,188 

Reconciliation of Opening and Closing Balances of Plant and equipment 

As at 1 January 
Gross carrying amount 
Accumulated deereclatlon and Impairment 
Net book vah.1e 1 January 
Additions: 

By purchase 
From acquisitions of entitles (Including restructuring) 

Revaluations 
Impairments 
Depreciation expense 
Other movement 
Dfsposals: 
From disposal of entitles (Including restructuring) 
Other disposals 
Net book value 31 December 
Net book value as of 31 December represented by: 
Gross carrying amount 

. Accumulated depreciation and Impairment 
Net book value 31 December 

Note 6C: Other financial assets - amortised cost 

Rental bond 

609,670 
(262,926) 
346,744 

66,193 

(85,718) 

(28,031) 
289,188 

630,753 
(341,506) 

289,188 

" 

2021 
$ 

609,670 
(262,926) 

346,744 

487,039 
(292,966) 
194,073 

297,469 

(71,446) 

(73,343) 
346,744 

609,670 
(262,926) 

346,744 

1,000 
1,000 
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Note7 Current llabllltles 

Note 7A: Tt·ade payables 
Trade creditors and accruals - unsecured 
Operating lease rentals 
Subtotal trade creditors 

Payables to other reporting units 
CEPU - Electrlcal, Energy and Services Division (Incl capitation 
and legal fees) 
Subtotal payables to other reporting units 

Total trade payables 
Settlement Is usually within 30 days. 

Note 78: Other payables 
Wages and salaries 
Superannuation 
Payables to employers for payroll deductions of membership 
subscriptions 
Legal costs 

Litigation 
Other legal matters (refer to Note 7 A payable to other 
reporting unit) 

GST 
PAYG Payable 
Total other payables 

Total other payables are expected to be settled In: 
No more than 12 months 
More than 12 months 
Total other payables 

Note 7C: Contract liabilities 
Membership fees paid In advance 
Other 
Total contract liabilities 

Note 8 Provisions 

Note 8A: Employee Provisions 
Officers 
Annual leave 
Long service leave 
Retirement allowance 
Other 
Subtotal employee provisions - officers 

2022 2021 
$ $ 

47,693 

47,693 

64,573 
64,573 

112,166 

28,939 

46,098 
46,315 

120,352 

120,352 

120,352 

643,178 

543,178 

164,006 
67,523 
18,757 

260,286 

36,276 

36,276 

16,321 
16,321 

6'1,597 

33,893 

42,766 
71,288 

147,947 

147,947 

147,947 

640,615 
20,000 

560,1515 

145,922 
79,512 
18,210 

243,644 
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Note 8 Provisions (continued) 

Note 8A: Employee Provisions {continued) 

Employees other than officers 
Annual leave 
Long service leave 
Retirement allowance 
Other 
Subtotal employee provisions .... employees other than officers 

Total employee provisions 

Current 
Non-current 
Total employee provisions 

Note 9 Non-current Liabilities 

Note 9A: Provision for Hardship Relief 
The funds collected have been speclfloally designated to provide 
financial relief to members suffering financial hardship 

Note 98: Other non~current llabllltles 
Other 
Total other non~current llabllltles 

Note 10 Equity 

Note 10A: Funds 
Balance as at start of year 
Transferred to reserve 
Transferred out of reserve 
Balance as at end of year 

Note 10B: Spacial Purpose Fund 
Balance as at start of year 
Transferred to reserve 
Transferred out of reserve 
Balance as at end of year 
Total Reserves 

2022 2021 
$ $ 

40,491 32,659 
34,942 26,351 
83,795 81,360 

159,228 140,370 

409,614 384,014 

409,514 384,014 

409,614 384,014 

273,791 245,330 
·I 
j 
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Note 11 Cash Flow 
Note 11A: Cash Flow Reconciliation 
Reconciliation of cash and cash equivalents as per Statement of Flnanclal Position to 
Cash Flow Statement: 

Cash flow statement 
Balance sheet 
Difference 

Reconciliation of surplus to net cash from operating 
activities: 

Surplus/(Deficlt) for the year 

Adjustments for non-oash Items 
Depreciation/amortisation 
Impairment of receivables 
Net write-down of non-financial assets 
Non-operating Interest 
Loss/(Proflt) on disposal of assets 

Changes in ass<¾ts/llablllties 
(lncrease)/decrease in trade receivables 
(lncrease)/decrease in prepayments 
lncrease/(decrease) in payables and contract liabilltles 
lncrease/(decrease) in employee provisions 
lncrease/(decrease) In other provisions 
Net cash from (used by) operating activities 

Note 11 a: Cash flow informatlorI 

(l) Cash Inflows from another reporting unit 
CEPU M Electrical, Energy and Services Division 
CEPU - Plumbing Division 
ETU Victoria 

Total cash Inflows 

Ca1;5h outflows to another reporting unit 
CEPU " Plumbing Division 
CEPU M Electrical, Energy and Services Division 
CEPU M National Council 

Total cash outflows 

(II) Cred It faoillties 

2022 
$ 
2,129,005 
2,129,005 

6,696 

161,321 
33,887 

8,481 

(109,086) 
523 

15,635 
25,499 
28,461 

171,317 

246,578 
246,578 

(894) 
(386,346) 
(243,764) 
(631,004) 

2021 
$ 

2,130,527 
2,130,627 

(42,806) 

137,429 
(5,025) 

(14,341) 

104,938 
(5,267) 

100,128 
39,454 
90,857 

406,368 

39,986 
158,603 
198,689 

(652,388) 
(33,735) 

(686,123) 

The Union has a $50,000 credit card facility with the bank (2021: $50,000). Amount used 
at 31 December 2022 $Nil (2021: $NII). 
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Note 11 Cash Flow (continued) 

Note 11B: Cash flow information (continued) 

(Ill) Nonwoash financing and Investing activities 

During tha year there were no non-cash financing and Investing activities (2021: NH) 

Note 12 Contingent llabllitles, Assets and Commitments 

Note 12A: Capital Commitment 

Significant capital expenditure contracted for at the end of the reporting period but not 
recognised as liabllltles is as follows: 

2022 2021 
$ $ 

Buildings 

Note 128: Qther contingent assets or llabllltles (I.e. legal claims) 

At the date of signing this report, there were no contingent assets, llabllltles or commitments. 
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Note 13 Related party transactions 

Note 13A: Related Party Transactions for the Reporting Period 

The followfng table provides the total amount of transactions that have been entered Into with 
related parties for the relevant year. 

Revenue from CEPU Eleotrlcal, Energy and Services 
Division Includes the following: 

Donations . 
Various expense reimbursements 

Revenue l'ecelved from ETU Vlo - EIC:lctrloal Division 
Includes the following: 

Income protection fees 
Donations 

Expenses to CEPU Electrical, Energy and Services 
Division Includes the following: 

WA Branch Sustentatlon fees 
Payment of National Journal Costs 
Payment of wage costs 
Contribution for polltlcal campaigns 
Other expense reimbursements 
Reimbursement of travel expenses 
Publications 
Provision of legal costs 

Expenses to CEPU National Councll Includes the following · 
Payment of Levy 
Other 

Revenue received from Plumbing & Pipes Trades Employees 
Union 
Rental Income · 

2022 
$ 

249,714 

(435,598) 
(14.931) 

(21,835) 
(1,263) 

(195,568) 

(9,072) 
(22,744) 

2,600 

2021 
$ 

159,335 

(434,102) 
(26,355) 

(4,916) 
(163,476) 

(8,124) 
(25,611) 

700 
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Note 13 Related party transactions (continued) 

Terms and conditions of transactions with related parties 

The sales to and purchases from related parties are made on terms equivalent to those that 
prevail in arm's length transactions. Outstanding balances for sales and purchases at the yearM 
end are unsecured and Interest free and settlement occurs In cash. There have been no 
guarantees provided or received for any related party receivables or payables. For the year ended 
31 December ,2022, the Union has not recorded any impairment of receivables relating to amounta 
owed by related parties and declared person or body (2021: $Nil). This assessment is undertaken 
each financial year through examining the financial position of the related party and the market in 
which the related party operates. 

Expected credit losses are immaterial and have not been recognised in relation to any outstanding 
balances, and no expense has been recognised In respect of expected credit losses due to a loan 
to a related party. 

No payments were made to former related parties (2021: $NII). 

Note 13EI: Key Management Personnel Remuneration for the Reporting Period 

The aggregate amount of remuneration paid to officers during the year Is disclosed in the 
Statement of Profit or Loss and Other Comprehensive Income under Employee Expenses -
Officers: 

Short term employee benefits 
2022 2021 

$ $ 
Wages and salaries 1,252,108 1,142,394 
Annual leave accrued 152,065 151,666 
Performance bonus 
Fringe benefits tax 29,007 12,718 
Payroll tax 58,327 52,678 

Total ahorMe•·m employee benefits 1,491,1507 1,359,346 

Post~omployment benefits 
Superannuation 246,237 224,824 

Other longMterm benefits 
Long service leave 10,756 60,305 
Termination benefits 547 859 

Total 1,748,046 1,645,334 

Note 130: Tra~sactlons with key management personnel and their close family members 

There were no other transactions between the officers and the Union other than those relating 
to their member~hip In the Union and the reimbursement by the Union in respect of expenses 
incurred by them In the performance of their duties. 
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Note 14 Remuneration of Auditors 

Value of the services provided 
Financial statement and membership register audit services 
Other services - preparation of financial statements 

Total remuneration of auditors 

2022 
$ 

22,358 
10,780 
33,138 

2021 
$ 
23,371 
10,260 
33,621 

No other services were provided by the auditors of the financial statements. 

Note 16 Financial instruments 

The Union's financial Instruments consist mainly of deposits with banl<s, shorHerm investments, 
accounts receivables and payable. 

The Union does not have any non-derivative Instruments and is not exposed to any financial 
Instrument risk at 31 December 2022 (2021: NII). 

Note 16A Categories of Financial Instruments 

Financial Assets at amortised cost 

Cash at bani< 
Cash on hand 

Loans and receivables 
~ Accounts receivable 
- Rental Bond 

Total financial assets at amortised cost 
Carrying amount offlnanclaf assets 

Financial Liabilities at amortised cost 

Trade payables 
Other payables 

Total financial llabllitles at amortised cost 
Carrying amount of financial liabilities 

2022 
$ 

2,127,866 
1,140 

2,129,005 

294,326 

2,423,331 
2,423,331 

112,166 
120,352 
232,518 
232,618 

2021 
$ 

2,129,387 
1,140 

2,130,527 

219,734 
1,000 

2,361,261 
2,361,261 

51,597 
147,947 
199,644 
199,644 
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Note 15 Flnanolal Instruments (continued) 

Note 15B Net Income and Expense from Financial Assets 

Interest revenue from cash & cash equivalents 
Impairment of loans & receivables . 
Total lncome/(Expense) from financial assets 

2022 202'1 
$ $ 

4,676 
(33,887) 

~,211) 

8,471 
5,025 

13,496 

The net income/expense from financial assets not at fair value from profit and loss is Nil 
(2021: NII). 

Note 15C: Net Income and Expense from Financial Liabilities 

2022 2021 
$ $ 

Net gain/ {loss) from financial liabilities 

The net Income/expense from financial liabilities not at fair value from profit and loss is NII 
(2021; Nil). 

Note 150: Ct'edlt Risk 

The maximum exposure to credit risl<, excluding the value of any collateral or other security, Is 
the carrying amount of the financial assets as dlaolosed In the balance sheet and notes to the 
financial statements. Tile Union does not have any material credit risk exposure to any single 
debtor or group of debtors under financial Instruments entered into by the Union. 

The Union has no significant concentrations of credit risk with respect to ~ny single counterparty 
or group of counterparties. 

The following table details the Union's receivables exposed to credit rial< with ageing analysis 
and impairment provided for thereon. Amounts are considered as "past due" when the debt has 
not been settled within the terms and conditions agreed between the Union and the member or 
counterparty to the transaction. Receivables that are past due are assessed for Impairment by 
ascertaining thelrwlllfngness to pay and are provided for where there are specific circumstances 
Indicating that the debt may not be fully repaid to the Union. 

The balances of receivables that remain within Initial terms (as detailed in the table) are 
considered to be a high credit quality. 
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Note 16 Financial Instruments (oontlnuecl) 

Note 150: Credit Risk (continued) 

The following table Illustrates the entity's gross exposure to credit risk, excluding any 
collateral or credit enhancements, 

Financial assets 
Cash and cash equivalents 
Trade receivables 
Total 
Financial llabllltles 
Trade payables 
Other payables 
Total 

2022 2021 
$ $ 

2,129,005 2,130,527 
537,128 428,649 

2,666,13'""'3--2~,5-5-9,-17_6_ 

(112,166) 
(120,352) 
(232,518) 

(51,597) 
(147,947) 
(199,544) 

No collateral Is held ln relation to the Union's Credit Risi< 

Set out below is the information about the credit rial< exposure on financial assets using a provision 
matrix: 

31 December 2022 Trade and other receivables 
Days past due 

<6 mths 6 mths- 1 yr-22 22 months 
>2 yrs Total 1yr months -2yrs 

$ $ $ $ $ $ 
Expected credit loss rate 
of trade debtors 0.5% 48% 77% 86% 100% 
Trade debtors Gross 
carrying amount 75,665 137,268 192,068 32,240 437,221 
Other debtors Gross 99,908 99,908 
Expected credit loss (927) (65,842) (148,412) (27,621) (242,802) 

31 December 2021 Trade and other receivables 
Days past due 

<6 mths 6 mths- 1 yr-1 11/2 yrs-
>2yrs Total 1yr 1/2 yrs 2 yrs 

$ $ $ $ $ $ 
Expected credit loss rate 
of trade debtors 1% 45% 74% 62% 100% 
Trade debtors Gross 
carrying amount 70,514 117,425 187,330 25,763 401,032 
Other debtors Gross 27,617 27,617 
Expected credit loss (689) (53,074) (139,016) (16,137) (208,916) 

The reporting unit's maximum exposure to credit rlai< for the components of the statement of flnanolal 
position at 31 December 2022 and 2021 Is the carrying amounts as Illustrated In Note 15D. 
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Note 15 Financial instruments {continued) 

Note 16E: Liquidity Risk 

The Union's financial instruments consist mainly of deposits with banks, shorMerm investments, 
accounts recelvable and payable. 

The Union does not have any non-derivative instruments and is not exposed to any financial 
instrument rlsl< at 31 December 2022 (2021: NII). 

Contractual maturities for financial liabilities 2022 

Trade payables 
Other payables 
Total 

On 
Demand 

< 1 year 
$ 

112,166 
120,352 
232,518 

1 -2 years 2 -5 years > 5 years 
$ $ $ 

Contractual maturities "for financial liabilities 2021 

Trade payables 
Other payables 
Total 

On 
Demand 

Note 15F: Market Risk 

< 1 year 
$ 
51,597 

147,947 
199,544 

1 ... 2 years 2 -5 years > 5 yeal's 
$ $ $ 

Total 
$ 
112,166 
120,352 
232,518 

Total 
$ 

61,597 
147,947 
199,544 

The Union's exposure to market risk includes interest rate risk, which is the risk that the value of the 
financial instrument will fluctuate due to changes in market interest rates, and the effective interest 
rates on those financial assets and flnancial liabilities. 

The Union has performed a sensitivity analysis relating to Its exposure to interest rate risk at balance 
date, This sensitivity analysis demonstrates the effect on the current year results and members funds 
which could result from a change In these risks, 

Sensitivity analysis of the risk that the entity Is exposed to for 2022 

Interest rate risk 
Interest rate risk 

Change in risk 
Risk variable variable % 

2,127,866 
2,127,865 

+1.0% 
~1.0% 

Effect On 
Profit and Loss 

$ 
Members' funds 

21,278 
(21,278) 

$ 
21,278 

(21,278) 
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Note 15 Flnanolal instruments (continued) 

Note 16F: Market Risk (continued) 

Sensitivity analysis of the risk that the entity Is exposed to for 2021 

Change In risk 
Risk variable variable % Effect On 

Profit and Loss Members' funds 

Interest rate risk 
Interest rate risk 

2,129,387 
2,129,387 

+1.0% 
-1.0% 

$ $ 
21,294 21,294 

(21,294) (21,294) 

Note 16G: Changes In liabilities arising from financing activities 

Current Interest-
bearing lo1:1ns and 
borrowings (excluding 
Items listed below) 
Current obligations 
underflnanoaleases 
and hire purchase 
contracts 
Non-current Interest-
bearing loans and 
borrowings (excluding 
Items listed below) 
Non-current 
obligations under 
finance leases and 
hire purchase 
contracts 
Dividends Payable 
Derivative a 
Total llabllltlea from 
financing activities 

1 Cash Reclasslfled Foreign Changes 
January nows as part of exchange In fair 

2022 dlsposal movement values 
group 

$ $ $ $ $ 

New 
Leas 
es 

$ 

Other 

$ 

31 
December 

2022· 

$ 
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Note 16 Financial Instruments (continued) 

Note 16G: Changes In llabllltles arising from financing activities (continued) 

1 
January 

2021 

Cash 
flows 

Reclassified 
as part of 
dlapoaal 

group 

Foreign 
exchange 
movement 

Changes 
In fair 
values 

New 
Leas 

0$ 

Other 31 
Pecembar 

2021 

Current Interest­
bearing loans and 
borrowings (exoludlng 
Items listed below) 
Current obligations 
underfinancaleases 
and hire purchase 
contracts 
Non-current Interest­
bearing loans and 
borrowings (excluding 
Items listed below) 
Non-current 
obllgallcna under 
finance leases and 
hire purchase 
contracts 
Dlvldends Payable 
D.erlvatlves 
Total llabllltles from 
financing aotlvltles 

$ $ 

Note 16: Fair value measurement 

$ $ $ $ $ 

The flnanolal assets and liabilities as disclosed In the balance sheet and notes to the financial 
statements approximate their fair values. This Is largely due to the shorMerm maturities of these 
Instruments. No financial assets and liabilities are readily traded on organised markets in 
standardised form. 

The aggregate net fair values and carrying amounts of the flnanclal assets and liabilities are 
disclosed In the statement of financial position and in the notes to and forming part of the 
accounts. 
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Note 17 Section 272 Fair Work (Registered Organisations) Act 2009 

In accordance with the requirements of the Fair Work (Registered Organisations) Aot 2009, 
the attention of members Is drawn to the provisions of subsections (1) to (3) of section 272, 
which reads as follows: 

Information to be provided to members or Commissioner: 

(1) A member of a Union, or the Commissioner, may apply to the Union for specified 
prescribed Information in relation to the Union to be made available to the person 
mal<lng the application. 

(2) The application must be in writing and must specify the period within which, and the 
manner In which, the Information Is to be made available. The period must not be less 
than 14 days after the application is given to the Union. 

(3) A Union must comply with an application made under subsectron (1 ). 
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