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Dear Brian Bintley 
 

Communications, Electrical, Electronic, Energy, Information, Postal, Plumbing and Allied Services Union of 
Australia - Plumbing Division - Western Australian Divisional Branch 
Financial Report for the year ended 31 March 2024 – (FR2024/17) 

 
I acknowledge receipt of the financial report for the year ended 31 March 2024 for the Communications, 
Electrical, Electronic, Energy, Information, Postal, Plumbing and Allied Services Union of Australia - Plumbing 
Division - Western Australian Divisional Branch.  The documents were lodged with the Fair Work Commission 
(the Commission) on 23 July 2024. 

The financial report has now been filed.  

The financial report was filed based on a primary review.  This involved confirming that the financial reporting 
timelines required under sections 253, 265, 266 and 268 of the Fair Work (Registered Organisations) Act 2009 
(RO Act) have been satisfied, all documents required under section 268 of the RO Act were lodged and that 
various disclosure requirements under the Australian Accounting Standards, RO Act and reporting guidelines 
have been complied with.  A primary review does not examine all disclosure requirements. 

Please note that the financial report for the year ending 31 March 2025 may be subject to an advanced 
compliance review. 

You are not required to take any further action in respect of the report lodged. I make the following comments 
to assist you when you next prepare a financial report. The Commission will confirm these concerns have been 
addressed prior to filing next year’s report. 

Going concern  

The reporting unit has over the past four years reported significant operating losses from ordinary activities 
and is currently reporting a net liability of $680,893. The Commission sought further information from the 
reporting unit on its financial management and administrative arrangements in ensuring the ability to continue 
as a going concern on 21 August 2024. You provided responses in relations to the reporting unit’s capacity to 
operating as a going concern on 9 September 2024.  

Please note that the Commission will continue to monitor the management’s use of the going concern basis of 
accounting.  

Fair Work 
Commission 
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Reporting Requirements 

The Commission’s website provides a number of factsheets in relation to the financial reporting process and 
associated timelines.  The website also contains the section 253 reporting guidelines and a model set of 
financial statements.   

The Commission recommends that reporting units use these model financial statements to assist in complying 
with the RO Act, the section 253 reporting guidelines and Australian Accounting Standards.  Access to this 
information is available via this link. 

If you have any queries regarding this letter, please call 1300 341 665 or email regorgs@fwc.gov.au. 
 
Yours sincerely 
 
 
Fair Work Commission 



Dear Sir 

PLUMBING AND PIPE TRADES EMPLOYEES UNION 
Communications, Electrical and Plumbing Union 
3 Focal Way, Bayswater, WA 6053 
Membership Administration - P: 03 9662 3388 
E: info@ppteu.asn.au 
www.ppteu.asn.au 

WA BRANCH 
ABN 33 140 138 596 

PADDY McCRUDDEN 
Federal President 

EARLE SETCHES 
Federal Secretary 

BRIAN BINTLEY 
WA State Secretary 
M: 0477 551 505 

TROY SMART 
WA Organiser 
M: 0497 403 329 

Thank you for your recent letter pertaining to PTEU WA Branch. We confirm the accuracy of 
your comments and references to notes in the financial accounts prepared by PTEU WA 
Branch for the 2024 financial year. From the perspective of our capacity to operate as a going 
concern, we note the following: 

1 The Branch (in a difficult operating environment) continues to expand its 
membership base (as evidenced by the increase in membership numbers in 2024). 
The growth in membership has increased our subscription income considerably 
over the past 3 years, and we are seeking a further 10% growth this year in such 
revenue/ cash receipts. ION this regard, ytd our revenue from subscriptions is $40k 
higher than the 2024 year; 

2 We continue to closely scrutinise and reduce overhead costs, hence the reduced 
loss in 2024 vis-a-vis 2023. It is our intention in 2025 to "break even" and hopefully 
return to profitable operations in 2026 and a positive cash from operations and 
cash surplus. At the end of August, excluding non cash items, we have generated a 
small surplus (circa $2k, (2024 comparative period - 33k loss); 

3 As you would note from our financial accounts, we also make a Per Capita payment 
to the National Office each year. These payments are based on membership 
numbers, albeit, the National Office as part of its support to the Branch is 
contemplating reducing and or eliminating the requirement for our Branch to make 
such payments, until we achieve adequate profitability; 

4 We also note that our largest creditor is in fact the National Office. The Board of 
the National Office have confirmed they will not recall advances to us 
(approximately $500,000), if the same were to impact our ability to meet our other 
commitments. The National Office are also prepared to fund leave entitlements if 
needs be. 

We note that such information was provided to and discussed with our external auditors as 
part of the audit process. We continue to believe that the Branch remains a going concern 
given 1-4 above, in that it can meet its external debts as and when they fall due from the date 
of our signed financial reports in 2024 for the subsequent 12 months. If you believe we 
require further report disclosures, please advise and we will be happy to consider and adopt 
your suggestions. We are very mindful of our solvency requirements and making all necessary 
disclosures which we reasonably believe have occurred. 

Communications Electrical Electronic Energy Information Postal Plumbing and Allied Services Union of Australia. 



Thank you for the opportunity to respond to your letter. 

Your sincerely 
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21 August 2024 
 

Brian Bintley 
Secretary 
Communications, Electrical, Electronic, Energy, Information, Postal, Plumbing and Allied Services Union of 
Australia - Plumbing Division - Western Australian Divisional Branch 

Sent via email: info@pteu.asn.au 

 CC: James.Dickson@stannards.com.au 

 

Dear Brian Bintley 
 

Communications, Electrical, Electronic, Energy, Information, Postal, Plumbing and Allied Services Union of 
Australia - Plumbing Division - Western Australian Divisional Branch  
Financial Report for the year ended 31 March 2024 – FR2024/17 

 
I acknowledge receipt of the financial report for the year ended 31 March 2024 for the Communications, 

Electrical, Electronic, Energy, Information, Postal, Plumbing and Allied Services Union of Australia - Plumbing 
Division - Western Australian Divisional Branch (the reporting unit).  The documents were lodged with the Fair 

Work Commission (the Commission) on 23 July 2024. 

The financial report has not yet been filed.  I have examined the report and identified the following issue 
about which I require additional information before the report can be filed.  

Going concern 

Australian Accounting Standard AASB 101 Presentation of Financial Statements paragraph 25 relates to the 
assessment of an entity’s ability to continue as a going concern.  Australian Auditing Standard ASA 570 Going 
Concern looks at the requirements for auditors in relation to their responsibility to obtain sufficient 

appropriate audit evidence about the appropriateness of management’s use of the going concern assumption 
in the preparation and presentation of the financial report and to conclude whether there is a material 
uncertainty about the entity’s ability to continue as a going concern. 

The reporting unit has over the past four years reported significant operating losses from ordinary activities 

and is currently reporting a net liability of $680,893.  It is noted that the financial report for the year ended 31 

March 2024 referred to the reporting unit’s going concern at Note 1b) and Note 19 as follows: 

Note 1b) Going Concern  

A going concern basis of accounting has been adopted notwithstanding the net equity 
deficiency of the Union given expected future cash inflows of the Branch from 

membership and other income sources and expected ongoing support from the National 
Office – refer also note 19. 

Fair Work 
Commission 

\ 
\ 
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Note 19 Other Matters 

The Union does not have any formal agreement to provide or receive financial support 
to(from) another reporting unit to ensure its ability to continue as a going concern.  

However, the National Office of the Union has confirmed it will not recall debts owing to it 

until such time as the Branch has adequate liquidity to operate as a going concern. 

The reporting unit’s financial report for the year ended 31 March 2023 contained similar wording at Notes 1b) 

and 19.  In the filing letter relevant to that financial report, the Commission indicated that it would continue 
to monitor the management’s use of the going concern basis of accounting.   

Although the Auditor has not qualified his report, due to these factors, the Commission has concerns about 

the reporting unit’s ability to prepare this general purpose financial report on a going concern basis due to it 
continuing to incur significant net losses.  

Officer’s duties under the Fair Work (Registered Organisations) Act 2009 (RO Act) 

Officers of the reporting unit have various duties under sections 285 and 287 of the RO Act in relation to the 

financial management of the reporting unit.  These sections require officers to exercise their powers and 
discharge their duties with care and diligence, in the best interest of the organisation and not to cause 
detriment to the organisation (these are civil penalty provisions).  It is incumbent on the officers of the 
organisation to take appropriate steps to ensure its on-going solvency. 

Due to this, the Commission is seeking further information from the reporting unit on its financial 

management and administrative arrangements. 

Please provide evidence that demonstrates: 

1. the ability of the reporting unit to continue as a going concern; 

2. what steps the reporting unit is taking to reduce the net liability; 

3. any other information which may have been provided to the Auditor related to this matter.   

This information is to be provided to the Commission by 23 September 2024. 

If you have any queries regarding this letter, please call 1300 341 665 or email regorgs@fwc.gov.au. 

Yours sincerely 

 

Fair Work Commission 
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Operating Report 
For the year ended 31 March 2024 
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Operating Report 
for the year ended 31 March 2024 (cont'd) 
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CERTIFICATE OF COMMITTEE OF MANAGE ENT 

The Committee of Management of the Communications, Electric.at, Electronic, Energy, intonation, Postal, Punting 
and lied Servicoes Union of ustrlies. Plumbing. Division - Western hostria branch the folio ming resolution 
on 29th May 2024in relation to the genera purpose financial' port of the porting unit tor the financial yet 
ended 3t March 2024 

b} the financial statements and notes comply with any other requirements bythe Reporting Guidelines 
or Paet3 of char 8 of he fair Work (Registered gani ations,), At 2009 he RO A 
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Manager, and 
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22nd  July
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OFFICER DECLARA TION STATEMENT 
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29 May

STANNARDS 

AUDITOR'S INDEPENDENCE DECLARA TON 

TO THE COMMITTEE OF MANAGEMENT OF COMMUNICATIONS, ELECTRICAL, ELECTRONIC, ENERGY, 
INF ORMA TION, POSTAL, PLUMBING ANDO ALLIED SERVICES UNION OF AUS TRALIA PLUMBING DIVISION 

- WESTERN AUSTRALIA BRANCH 

l declare that, to the best of my knowledge and belie, during the year ended 31 March 2024 there have been.- 

() no contraventions of the auditor independence requirements in relation to the audit, and 

v) no contravenboons of any applicable code of professional conduct in relation to the audit 

Stannardis Accountants and Advisors 

James Dickson 
Registered Company Auditor (389435) 
Holder ot Current Public Practice Certificate 
Approved Auditor (F WC At and Regulations - AA202 1/18) 

r p03)97 4433 
E acheonsstnnrd.om.u 



COMMUNICA TONS, ELECTRICAL, EL.EC T RO NC, EE RO Y, IF O RMA T ION, POSTAL, PLUMBING 
ANDO ALLIE.DO SERVICES UNION OF AUSTRALIA 

PLUMING DWI ION WESTERN AUS TRALLA BRA NCH 

EXPENDITURE REPORT 
roR Tt YEAR END 31 Mnc 2024 
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COMMUNC A T IONS, ELECTRICAL, ELECTRONIC, ENE R GY INF ORMA TOON, POSTAL, PLUMBING 
AND ALLIED SERVICES UNION Or AUSTRALIA 

PLUM IN G D/VISION - WES TERN AUS TRALLA BRANCH 
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COMM UNC A TONS, ELECTRICAL, ELECTRONIC, ENE R GY, INF ORMA TON, POSTAL, PLUMING 
ANDO AL.LEDO SERVICES UNION OF AUSTRALIA 

PLUMING DIVIS/ON WE.STERN AUS TRALIA BRANCH 
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COMMU NC A TONS, ELECTRICAL, ELECTRONIC, ENERGY INF OR MA TOM, POSTAL, PLUMBING 
ANDO AL.Lt,DO SERVICES UNION OF AUSTRAL 

PLUMB /NG D/VI$ON - WESTERN A US T RALIA BRANCH 

STATE ME NT OF FINANCIAL POSITION 
A8AT 31MARCH 2024 
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CONMU MIC A TONS, ELECTRICAL, ELECTRONIC, ENERGY, INF ORM A T ION POSTAL, PLUMB NG 
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night-one basis er the shorter of the ie tr and the uel lees f the sets as toltwa 

03 

t ownership of the id et ethers to the union at the end ot the lease teem or the ot ct 
t eoeerie f purchase option, deprecation ia calculate using the etired oebu he of the set 
Th right-of-use assets an o object to inn irrent 

Lease liabilitiea 

At tenont' de t th i.,the union. it nu rd t th pent' vi 
of lease pay rents to be made over the lea teem The ieate pay reens include hoed payments (inch in­ 
bee td payments t any le it ,ribe ieepyrent tat depend on an 
ndere r rate.,and amount p tedo be pd under due voe punnet The lea pyet lo 
include the eercse pnice et a prchose option 

/eon«ably 

coerain to be ercosed by the union ad payments 
of penalties tor terminating the lee,i thee hen net the Urion eercosing the option to eerie.to 
vrvbe lee payments that do not depend on an index or a re are recognised as tepees unless they 
re incur red to produce ientries) in the period in wtih e event or condition that triggers the pyrent 
ours 



COMMUNC A, TIO NS, ELECTRICAL., ELECTRONIC, ENERGY, INF OR MA TON, POSTAL, PLUM NG 
AND ALLIE.D $RV.ES UNlM Or AU TRAL 

PLUMB ING, DIVISION- WE.STERN AUS TRALIA, BRA NCH 

worts T0 AND FORMING PART or TE FINANCIAL s1A TEE.NT 
FOR THE YEAR END 31 MARC 2024 (cont'd) 

lcu iong the pgt g. of st pay/mtg the min g the implicit the interest rag. hr the 
enc.rent date., tthe runt f las habits inned • ntg rt. int and 
dig le hi pymtg. mdg. i the.carrying aunt of lase inee ndit 
there iamodefecation, a hare in the lee err, henge in the tepyens (tg€he to tutun 
pays. ult. hon ggnge in gm ihr rag gs to degree sch legs yens.) or change 
in the assent of an option to purh s under hying asset 

h fvn 
ti ens into ris tenets hnit on d 
arrangement code onside non in the on of member hp $obe 
ug got 

The tiring0 of these amours either revenue r income depends on the rights and 
g urn 

fr mom nine.tithe toner 

no the uni he connect with a uttoert, te hon cone no wbee rt testers ntr/ 
t goods t rig to tt rt. Th min. lore tort ng it cg e rt 
it the tout ng crier ere 

the rrerent enforce oe., and 
th.rrnrmnt obiing. prorri. (ht no.lo kn • lone patios.). to trot 
good rt envies to the customer r lo theet per toes on behut ot sorer) that ne suhcentity 
specie so that it can be determined when the performance Negation has bee #hid 

For robe ah au rte it mt th riri pg p tr.ts with cutters. tr i 
when the proreed oohs or services tenet to the uttoeer member of the union 

g tan is only on dent opp rv prod in the rrernt th lint tr 
s the reverberhop ervoe is provided, which is typically based on the of tire ot le tubcrpt 
period to nohect the unit $ promeo seed thy to provide tee and port to the member 

nund 

for member sob iptons pd an nay in dance, the Union has topphy the pectic epedant 
o not dust the trans.hon pre tor the tfcts of a tinicaent, hinarcing component be osue the period tom 
wtn th tr yd. th gr rvg it mfr to it tot ii be one yr r lg 

member tubeqoenthy porches dotorat goods or hror the union at the aedione 
in. pie., he unin account tor the tees tepee connect with a otore 

Levies pd by member (or otter party) in an arrangement that meets the criteria o be cornet with 
terr i gnu th r g t to hr trvi 

in circumstances when the err tor contract wt a tome n not mt, the union rte ivies 
s income upon eeceit 



COMMUNICA TONS, ELECTRICAL, ELECTRONIC, ENE ROY, Ir ORMA TON, POS AL, PLUMB NG 
ANDO ALLIED SERVICES UNION OF AUSTRALIA 

PLUM/NG DI$/ON - WE.STERN A US TRA LIA, BRA NCH 

NOTES TO ANDO FORMING PART OF THE FINAN Ct, $TATE ME NT$ 
FOR TE YEAR ENDE.D0 31 MARCH 20.24 et' 

h Revenue (cont'd) 

core of th union spot.for.prof Entity 

Code ration is received by the Union to enable the entity to hurter so feUnion 
ch. ot th runs f nidrtn in.ore when thenders i rd fetch is when the 
union obtains, control of the cash) b a#use., based on the nighs and in each arrangement 

g. regents. do mot mt the rigrig to be ontrr with stormers beg. it.hr the 
arrangement is unenton able or ices uhcoenthy specie promises to trasher goods or teervies to 
ust pet, tg 
the Urson's tech contribution does not veto any elated habit 

During the yet, the union ceid no h nodentin hoe t ot in. eregents whereby that 
tot. tt ibn ion om pt 

dona boons and voluntary contribution hror members (incuding who round)y, and 
rm rrrmnt runts 

During the yr, the union need no vols let trvet. l toe circores whet doe ncoeeve 
volunteer tevia rd the hair value of the serves can be measured neliby, the union cont 
the hr vie of vol eet evie ceived ire oether weth corresponding epere where the 
conic benefits of the ere ensured as the ervi.ae acquted here the vols er 
ervees w contribute to the development of an et, tee hue valoe is iiodeed he carrying amount of 
gt stet 

gore ncold ho tun.hr 

woe, a tots« ago«wt. mow uon -"?""0on to soon or conserve» non­ 
nni set uh as property, pint, and equpmeet o an ideentheed spec ton and oet the union'$ own 
oe.oaty tori otoeo to cue or eontrvet n net n« « o9di » 
option to quire r ntrot tee a@et ts hid. which byply rt ten. Teet that s being 

or constructed is iaccordance wth the poly 0 property, plant and euprent 



" 

COMMUN4C A TIO NS, ELECTRICAL, ELECTRONIC, ENERGY, INF OR MA TOM, POSTAL, PLUMING 
ANDO ALLIE.DO SERVICES UNION OF Au TRAL 

PLUMB ING D/VISION - WE.STE RN AUS TRA LIA BRA NCH 

NOTES TO AND FORMING PART OF THE FINANCIAL. STATEMENTS 
FOR TE YEAR ENDED 31 MARCH 2024 (cont'd) 

Cash and cash quln ts 
sh. dash. uivents. rpri th hug dash in. bang. gt highhhy lid investments with a 
maturity t3 moots or g ltis atis norirt runt 

Trad fthr niablea 
Traded other tenable 
day$ 

For trade that do not haeatignihcet financing rponet, the Union ppies asu pf 
ppr hi calculating tpeed credit loses (ECLs) which equines lheire epeed rdmt ostees to be 
oused tom initial otthe 

Therefore, the union does not trek changes in creed kt., but ind h gene loss al owoe based on 
etire EGL tech porting date. The union has provision mtrore tat is bod n ts 
hit mica ndot loss tpeerieence., dusted tor bonwed-long. hector pee to tee debtors and te or 
rrnt 
Debt instrument tr than turd n.lab 

oh debt is.trues thr ti nib d db irrt mo hid t hr vi th ht 
or boas. the union rao once bot epeed ndt hoes use. the pert Es 
bed n the diner been the coontro tut' cash hows due in crdance with the connect rd the 
cash hows that the Urion epcs to cove., tn ppr0or on e orig.at ticeve ire 
rt 

tCLs one 

here there has not been a ignihcant increase in cnediet risk since initial ECisne 
proved or dot loses hoe dehot eweens thin the net 12moths (12th fCL 
inn ha pm. tuhint in ndt rikr n int. lg ll mi 
quired or rdt lose epcoed overt the nrnng id of the debt, specie ot the tuning t the 

detult (a tetine ECt) 

t Lin hen it at in dhuit when tr tut' pay rents, t bys pt du 
in oertn cases., the Union my al nuder a hen.net set to be in detuht when intent r eternal 
intorr oc n indocatees that the union is uni#oey to cee the outstanding contractual. runt in hilt # 
hnci set rte mt weten hereon tneoovering he onto.huh sh hies 

} thud other pay.bi 
tao» pasties ad other accounts pate are "999wen tho union» mes 
butane pyres nesung. hon toe purchase goods and, rvies. Ide 

normaty ettied within. 30 days 

l Good and ervdee fa(gs. 
Reno., tpenet and tsar metot the amount of GT opt here le eoum of @ST 
curred snot tom the ustolon Tao Otee t tee ercoumonces, he Gs7 
part of the oat of o/the stet or apart of an er of the epenee. Roves rd paylet in 
the statement of hirer.it neshower inclusive t @ST 



COMMUN/CA T IONS ELECTRICAL, ELECTRONIC, ENERGY, INF ORMA TOM, POSTAL, PLUMB ING 
AND ALLIED SER.ES UNION O AUSTRALIA 

PLUMB8/MG /VISION -- WES.TE RN AUS TRALIA BRA NCH 

tores r0 No rot PA or TE FINA CL. $TATE.ME. NT$ 
roR TE YEAR ENDED0 3t MARCH 2024 tot'@ 

air val is theprice the him would tie to et or lg h to py t taught by i 
n gy [i hoc. du beten knddeable rd wing market part ipants. at 
the resurrent db 

ks hair value is.market -bad tung g lot quiet bggrbe mukt rig idrat i 
u to grin hr vale. dstents. to market value my be rd having tug harrit 
ot the asst or lpy Tg hr vlugg of ts • tgtnnot hid in a ting git 
re gt/ming sing. or moon thus. Ts valuate techniques ire., the ent 

the uef observable tr kt data 

To the etent market intorratior is ercteed roe either the pron¢op e et tor the et, or by 
fie.the market th e greet volute and level of activity for the abet or liability}yo, ithe of 
oh a market the most advantageous market available o the entity at the end of the neporting period pie 
the market that' mate es thee rep tor the tie of the stet r minimises he payments de to treader 
the ibity, tr taking no count tans to m coos) 

Fr no.hot' th hr lg net' lg kg into on' rt put iput a tty t 
use the et in ts highest best oeort tote mt to another motet, partocpat tat would use he et in 
s highest and best us 
The hair vale of and the entity s own equity instruments echug those nested to share based 
pyrent aeneens) toy be lot, where here to observable market price in eioen to the treader 
t ch hinn id trurns. by nlronto nut inforrter wthn uh intraret n 
held as assets Where thus intoning int ± other valuation hmiuea gos d, where 

igihcaet, e deed i the pectte none to the hero eeren 

Finan ts and hinanciat are when the Unior be met pry to the connect 
provisions to the instrument For hunt sets, ti i the de that the Union orris emf to ether the 
purchase or tale of he asuet tie trade dote. itng ado@ 
F inane instruments (opt tor trade aneinity measured. at her value pies resection st 
et when the instrument is st hair aloe trough profit or os in which cse ran pion 
cots repented to proht or bot ere vale, quoted pros i en the toke no 
f. dterr hr vb i tr rt.gt. hr pt n 

Tdbniit mw rd t th tuns ton rite the do mot rt 
grant hn.arcing component or the pt tca ephent wee ppied s tpohid in A8B 1$. homo 
from Conn ts with Customers 



COMM U NC A TIONS, ELECTRICAL, ELECTRONIC, ENE ROY, INF ORMA TOM, POSTAL, PLUMBING 
ANDO ALLIED) SERVICES UNION OF AUSTRALIA 

PLUM ING DO/VIS/ON - WES TERM AUS TRALIA BRANCH 

NOTES TO ANDO FORMING PART OF THE FINA NCL $TATE.ME.NT$ 
o t YEAR ENE 3t MA RcH 2024 cont'd) 

) fine.iat instruments {contd 

il ht bu my maned t 
net. or 
hair vale trooh profit or loss 

, fiat baby is sud at hair value throoh profit or loss i the hinanciat habity is 
contingent, ntide ration t an acquirer in a business combine to which Sb 3 Business 
omben npplees, 
held or trading,or 
inly deed s hair value throgh profit or loss 

Tettetve it method i method of calculating the aort ed oat of a debt instrument and o 
tut pm in the profit or is r th tint' prig 

Thoth ts int n is th intent rt nrm of the hnu 
hat doors the tutut cash hows too thee 
mount' at int 

franc bitty i held. tor thong ia 
icored tor the purpose f porch- teneg or tpeying in the nee teer, 
part fa portholo wtee there n tu. pattern f short-er prom -king. or 

« dr. hnni itrrnt pt hr drit ttt' sin hr.nit' urn rt 
derive ht ia in tote hedging ion-hp.) 

The change in hair value o the hnancit habty attnobs e to chaos in the issuer s cndot oakr is taken to 
other orpnerve income end is not tube query tissued o profit rt lot. led, tesheered 
to pained earnings opon otthehirane ability 

bong. the chare in credit ikr in other comprehensive in me enlarges or nee oontong 
vetch, then thee gains loses#hood be taken to profit or boss rather than other epre here 
no 

hr vie trooh other opeeeeve icore:, r 
fir vlo thooh poft or log 

theoontr tut cash how chant otthehnan a asset, and 
the butts model tor meeneg the hnnci et 



COMMU NIC A TONS, ELE CT RIC.AL, ELECTRONIC, ENERGY, INF ORMA TON, P0TL, PLuMtG 
ANDO ALLIE.DO SERVICE$ UNION Of Aus TRALA 

PLUM0 I G D/VISION- WESTERN AUSTRALIA BRANCH 

NOTE$ TO AN FORMING PART OF THE FINAN CAL STATEMENTS 
FOR TE YEAR ENDED 31 MARCH 204 (cont'd) 

) Financiat instruments (cont'd) 

the.oil' gt is mat of by lit ntrctul th ht., rd 
lentntut tens within the hinanciat' asset give rise to cash tows that noey pay teens of 
rigid and. interest on the got runt' uh geog on #pg.hf. dtg 

hinan iat asset that meets thee olowing ondtons s tube quo thy teat red hair value tough other 
rpr hens it e 

the onrcut' terrs within the hinancit asset verse o cash hows tat net0ey pyre rs 
rd inert n the principae noun' outstanding n tpe hied date. and 

the business mode or merg th hntncie set competes bo ntnct ¢ash tows 
rd the telling of the hnncia et 

by dehat, at. other hinane sets that do not meet the terent conditions of amortised cost and hair 
value thooh other comprehensive in ore e tube queenthy mesurd at hair a ooh prot, or bot 

loin o toity dot a meatonement or (ohen eterned to a 
n a ting mises h that would otherwise are hoe muting er or 

coning the at and lots n thee on dtherent bait. 
mist cordite with the dourented kr man ge tent or iesent snotty di inform abut 
the go ngi approprieey, to the performance f the hnancia ably tat is part l 
group of hnnciat orhnan al ate an be maned and ewe@ cont thy natr 
bi rd 
ihybid contract that' ontins n embedded derive that eghcethy odhees the ch hows 

otherwise quired by the ontract 

The initial ofhnancoat instruments o retune at hurt value trough poft or lots tone-tee 
pion on ita iastation and is irrevocable untie the hnaria set is derecognised. 

t int s long s the equity instrument not heid tor trading or not a contingent consideration 
by enquirer in bunt combination to which A8 3pis. the entty de an 

to retune any subsequent changes in hair ate of the equity instruments i other opretensive 
core, the the died nerve tied on under.hying.equity instruments ietent wait ti be 

n proht or loss 

hlr wy pr.h. rd. l hnneit' st n 
core with the Lunn $ eoou neg poly 

Dencoogntson 

Deercoonoon ehens to the remove of previously toned. hnrci set or henci habity tror the 
tr met of hen./ 

e , of hnancia 

ably i dens »red hen is eting. hed [ewten the ithe contract dchered. 
eet repine}. n echne of e tot ng. hang bey for new one with tubsnty mod@heed 
errs.,ra modiohcast m to the terrs of a financial liability, i teaed a an edinguihent of the 
eosting hey and cognition of a ewe hencia habity 



COMMuNtcA TONS, tLEc TRucAL, ELECTRONIC, ENERGY, INF ORMA TOM, Po$TL, PLuMtiG 
AND ALLIE.DO $ERV#CE$ UNM O AUSTRAL 

PLUM NG DO/VISION - WESTERN AUSTRALIA BRA NCH 

NOTES TO ANDO FORMING PART OF THE FINANCIAL STATE.ME.NT 
FOR THE YEAR ENDE 31 MARc 2024 cont'd) 

Fine i instruments font'd 

dothrone between the trying vnot of he hrancid ability droghisod and the consideration paid 
nd pay pg gigging any nm-sh asts. rans.herd t lg ls iroht or logs 

Denotion of hiancia assets 

hnancia asset is denec o dwen the holder $ contractual tights to is cash hows, epines., or the stet 
transferred in shh. a way tht he pig d rands of enrhp are substantially transferred 

ofa financial' asset 

• 
• 
• 

tight o tag. i hog hoe the st hind r bn nerd 
kt nd tweeds of ooh gt hast h pm bbnty treated, rd 
the entity no oner nris the et tie has no pactocat' ability to make uniter 
the et to a third party) 

On dee go nofa finance asset reasoned at amortised coot, the diherenee between tee asset $ atying 
runt ud the t of gone ta. d nib is ioft or log 

e deco9noon ta debt instrument clashed as hair value thooh her comprehensive ire, the 
umultie pain or oes previouby courted in he irerent elute nerve it ciuhod to pro 
r lot 

On dent pion of an inetent in equity which thee entoey toity under hr value through 
petri in.ore the curve gun t loss prushy cur/lg in t int 
eve a not necashed to proht or ioas. but is trans de med to retained erring 

feni sets tt are motored at rrorted ot r tr voe ooh the orpnaive 
r o. 
lobbies 
ontrct stet$, 
ion orerirens tot are not masoned t fur voe throogh peoft or bot., nd 
hare it gurntee contract hat are not measured at hair voe through prot or lots 

feet gets ensured at hue voe trough prot or lot., 
qty itr urns. mound t' hurt vb though other phew inr 

Epecteed nediet ioesane the potbety- sire of cndt bosses veer the expected he fa 
hinanct' inrumeet. A, credit lo i the dittienenee between a coot tut ah hows that an due 
rd sh hoes epet to be newed, l dco, need at the oriel' /tty interest re the 
hire¢. it pint 

thepurch ed or orig d nedt -mp red 
iw ndt rikr pbone urphe ion 



COMMU NC A TONS, ELECTRICAL., ELECTRONIC, ENE ROY, INF OR MA TION POSTAL, PLUMBING 
AND ALLIED SERVICE$ UN/OM or Aus TRALIA 

PLUMBING, DIVISION- WE.STERN AUS TRALIA, BRA NCH 

ors To Np roRG ART or TE FAN CAL STATEMENTS 
roR r YEAR ENDED 3t Mu c 2024 cont'd) 

my pane iat' estrurents {contd 

Genera approach 

gr tr 
endt-irpird ud 

it trike of hot tr hag in.n.god $ugh.my sing intl 
ntty mgr » the loss allowance. t the hrancid' instruments. at an runt' qual' to the etire 
pd rdt lost$, g 

» tr ino tight ire in ndg tin it on, tty no pg t lot$ 
an tor the hnil itrmt n runt gt o t2month. rdit logs 

Te does not nquire tr ingot changes in ndet rkrt t every reporting period. but 
instead quires the cont of itetore expected nedt lot at alt tire 

Thus approh ppcabi o 
ti nibl. 
it.b 

neg the conedett loss, provision matror tor trade utd baking into 
various data to pet to an expected coed toss i t is customer base, appropriate 

o ts storscat loss eop ience., etc) 

For hnanci sets that re onside d to be credit rpaired (not om a 0originator ms), the union 
tores y henge in itire epechoed reedit lo the do/tree between te et tot carrying 

mount and the present value of estimated tutune ch hows attehnancoat et t origin 
elective interest re hey adoreent' tcoogeed in profit or loss an rent in r loss 

tignhicant hinancoat dthcutty of the isot or borrow, 
breach of contract {gehum rt pt due event}, 
deer h greed to the borrower concession, doe to the borrower harci dhhcuty, that the 
gr • gt ohr 
th ht th horror er pkrpy or hr hoe tonne, 

« thdppug f gt nit hr th fl t but hit git. it 

mph 7 • 

thane iatet is d mined to have loo ndt rikr at the int porting de., the eentity st mes hat 
he reedit kt has not icreed tithe nthy since inti nd, deny, an continue to 
cone a boss alone ft2month epecoed ndet 

lo r ho tuh. dry o ht • henil' st has low rdt risk the entity pi is inert 
dot risk ratings using a globally comparable otiow credit risk 



coMMuNtcA TONS, ELECTRICAL, ELECTRON., ENt. RGr, Ir oRMA, OM, osTAL, PL0MuG 
ANDO ALLIED SERVICES UNION OF AUSTRALIA 

PLUMING Di$uOMw.g RN Au T RA LIA RA NCH 

worts T0 AND FORMING PAR or TE NA NCL sf4TEE.NT$ 
FOR THE YEAR ENDED 31 MARCH 2024 (or e 

n ouciat stir urents got'd 

, hr.anal asst o. jgdo he lo nod risk if 

• 
• 
• 

R 

there is a ion risk o detaut by the borrower. 
the borrower has a strong apty to meets ts contractual' cash how obliges in the near term, and 
hvtte charts in noric nd business condo in the ongr err, may, but not 
die the ability of g prower o hf is tr gt sh. ho 

ht ch p tung db,the Lint not i tg gs ilk ju in , rt gain0 0 
log in t st of oht mt. lo nd. or erg/re in 

The carrying amount of hnancit asset meas red at rrortoed t hues he bot iowee ting to 
t 

mas n. t hr le through otr rprh ion no tbr th hue 
hr glue i tr rprhr in.en .runt iv tltion to hue rdit tik i 
nhrd tor other pheuve .or to ht r lg try noting rid 
For hnnci see t are unod (tg ban commitments yet to be drowen, hnevia gun nees). a 
prow tor as once is created i he tent' of tecia ton@oone the lo lower 

o) Capitation Fees 
These hoes re ncogre on n rues eris., ind recorded a pense in the year o which they - 
continent and contingent assets nenot in the sateereet of hnnit butane 
reported in the relevant notes They my re hoe uncertainty a to the oat« nee of a baby or aeto 
tpresent a eating liability or set in 1ofwtich the amount cannot be eby meson. Continent 
sets re doted teen element i but not virtually certain, and contingent ne 
dittied when the rent is greater than nerote 

The Comm et Management erate etotes and dents incorporated into the harpist port 
based on historic knoeheeded beta current intonation. Esta ato ea 
epecton of hutun events and re based on current tends and oonoric data., ob red both eteray 
and within the Union 

irpr tent t' each porting de by evoting ondons phi. t i ht my id 
to impairment f sees. en et impairment tripe es, the mount t the asset 

in the Financial Report 



COMM UNC A TIONS, ELECTRICAL, ELECTRONIC, ENE. R GY, INF DOR MA TOM, POSTAL, PLUMBING 
ANDO ALLIED SERVICES UNION Of AUS RAL 

PLUM /NG //IS4OM - WESTERN AUS TRA LA BRA NCH 

NOTE$ TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED0 31 MARCH 2024 cont'd) 

a) Employee benefits 

Te union applee AB 119 
trom the related rending St 

Employee Bene ts, and the relevant consequential aerenderers arising 
ds 

Fr tg.pare f rennet Ast t19gig tor short.no. rig bnhg 
gaion te tobesetted wholly betone 1 months her the end of the annut rep flog period in 

which the employees needer the need trvit Under AB 119,as the union expects that most 
ploys it ult' ot their rt' iv nttlog in tr yr in tic. thy rd 

doting the12onth period hat bows., boons fort enote erv en tenets now meet the definition 
of other ion-terr en oye berets and. thereon, a htuired to be measured at the pn mt value 

p d htun pyrents to be de to employee 

giti f d or lit ht pot nit pi bin.ti 

union did not acquire an et ot hbty do to n amino ion under Part2othapter 3of the RO 
ht, or ruction of the branches of the organ ton, r determine r neon by teener 
Manor Fair Work Commission under subsections 2rt)or 2491) of the RO At 

u) Mccoo. tad.rd tor #lie.ti in utun piodi 
Thane an no new hcountog. btaeiards toed by the AB that are not yet mandatory applicable to 
he Umin, tat ae tohaeounifcant irpct on the union wten doped in tutu periods 



COMM NcA TONS, ELECTRICAL, ELEcTRON, ENE Ro, Nr ORM.A TOM, Po$TL, Pu#NG 
ANDO AL.LUE.DO SERVICES UNION Of Aus TRALIA 

PLUMB /NG DI/I$ION - WES TERN AUSTRALIA BRA NCH 

NOTE$ TO AND FORMING PART OF THE FINAN CL rrEME NT$ 
FOR TE YEAR tNDt 3t MAc 024 (cont'd) 

'·-- ,.. - ... •eq __ ,. ol IIMI Fw 'Nl:wl< (� i 7 td �) A<:I 207», ... 
ton of mere rs drawn to the provisions of tub-tee 1 t2}and3)of 272which 

eh. toles.- 

() an organisation, or the Genera Manager Fir ok orris tin, ey pp to the 
out lore fort i tot organist. to be ml 

he pert king. g 

2 fog.plan gt pg i rig. and mg spiy the prid within which, gt or i 
which, the information is to be made ave be. The period most not be less than 1 days aher the 
pp/cation n to the organisation 

Diangation of revenue 

rd () 

rue fro or act th. torr 
b ship 

pontontpt - or eh oohs or tervoes to mer rs 
Revenue hror cooeery of wget 
Total rue fro tire.ts with ¢stoner 

le.one for furthering object#ea 
Grants too 
lee ho r 
r re tho tnsheens 
tot inc one for furthering obj two 

int ir 
Onctor heees 
Other income 
Proht on despot of es 
Tota other inc.one 

Total rent 

2024 

287,418 
21.$00 

19 
110,7M0 

202 

1981 

1,98! 

303,722 



COMMUN/C A TIO NS, ELECTRICAL, ELECTRONIC, ENERGY, INF ORMA T ION, POSTAL, PLUM NG 
ANDO ALLIE.DO $ERV#CE$ UNION OF AUS TRALA 

PLUMB ING DIVISION- WE.STERN AUS TRALIA BRAN CM 

NOTES TO ANDO FORMING PART Or TE FINANCIAL TA TENTS 
roR TE YEAR ENDED 3t MARCH 204 (cont'd) 

T table bi ho ts out a diatom mg. hon contracts with mens. by type t steer rd 
funding tout 

287.262 
oher reporting units 
Gormont 

tee ber 

19e 
• 

is a 
Other porting units 
Government 

rott on despot sets 
Total other ieone by funding our. 

909,71 

even toured in ho ta. Teno tr no unshed performance. Nations 
hr 

• 
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COMM/tc.A TONS, ELECTRICAL, ELECTRON, ENtRG¥. pr oMA TOM, osrt, Pu#NG 
ANDO ALLIED) SERVICES UNION OF AUSTRALIA 

PLUMB ING DO/VIS/ON - WE.STERN AUS T RALIA BRA NCH 

NOTES TO ANDO FORMING PART OF THE FINA NCL $74 TE ME.NT$ 
roR rt YEAR DD 3t MARc+ 2024 (Cont'd) 

d. Cash ad Cash Equivalents 
202 2023 

coaaG iecsuit I ##t 
• fade and Other Receivables 

2024 2023 • fade - cPu (we) 13.241 n.008 
Or Rec II ':ll 128 a.i 

The credit loss proton was tit 2023 tut) and here were no torment doting they 
to tables ene tor contracts with customers (@dz3 $nu. fen areno unsarts heed 
performance obligations incited in eve 
ut octet were less than 3@ days old 
o signocart' credit nsk its with any tinge counterparty, nor then any 0leer 0vet 

Moor hop.ta 
At Coat 
Less. hcurred Depreciton 
To Mor h. 

203 

11,408 9,88$ 

<';1JJ M #t 

4.522 $4.322 
(4,s22) .#a) 

• 

1.a» is 



7@ 

w 
Dip-ah Depreciation 1/u2 

$ 

1,311) 1.20 

1311) 1929 

20.2 2023 
I t 

n188 4.947 
84 322 
1 64 

#re ° tea4 826 

202 2023 

ad ad 
08.04 4$9.02 

2023 

ry 

172 

Mon Current 
Long.bervoe Lee- Other ta 

nut Lee- Elected 0tech 
nu Lee- Other tat 
Long Service Lee- Eked Otte# 

otee Equipment 
Mott ho 

Totat 

fie Cr dens.cu punting pi MSW ugh 
Or Pytie 

osoi Pois o ceu ea ow roar onG 

Mon interest bearing Liabilities 

foe can-ceu mos, Gaar oG 
tie Cndt« sdpy Pumping Di he Brame.h 

COMM/NC A TONS, ELECTRICAL, ELECTRONIC, ENERGY, INF ORMA TON, POSTAL. PLUMBING 
ANDO ALLIED) SERVICES UNION OF AUSTRALIA 

PLUMING DIVISION - Es TERN AUS TRA LIA BRANCH 

NOTES TO AND FORMING PART OF THE FAN CL rA rt.Ts 
on rt YEAR ENDE0 3t Mc+ 202 (Cont'd) 

• Property, Pant and Equipment cont'd) 

w 
tu23 Additions 

roiio for Employee benefits 
pniion hr enploy. bnhts, npn ns runts, conj tor out lee rd long trvi lee 

Te urrent portion tor thus potion the otat mount ued lor annul' leave en tierens and the 
rt. d for long rv i titers ht ho vd du employ. hong rid the 
quired period of tervi. based on pt, @prince., the union does not epect the hut mount of annu 
e or long service ewe issued s current obesettled wthin the nett 1?months 
er the runts. must be iuhd sent in. th Lin. dot mt hen 
unogt. mt right po dhr the mnt t th non in 1tent ply ih 1tit l 
• 

28 



COMMUN#CA TONS, ELECTRICAL, ELECTRONIC, ENERGY, INF ORM.A TON, POSTAL, PLUMING 
ANDO ALL.BED SERVICES UNION Of AUSTRALIA 

PLUM ING DIVISION WES.TERN AUS TRALIA BRANCH 

NOES TO AND FORMING PART OF THE FINAN CAL STATE ME. NT$ 
FOR THt YEAR ENDED0 31 MARCH 2024 (Cont'd) 

4 Employ tuft 

Employee benefits paid teetet otteiats other Staff Total 
during the year perod 

202 200 2024 202 2024 2023 
$ ' ' Wages and BSeres and 1$9.967 141,108 138. 194 $3.03$ 202.161 194.221 

uware$ 
nr Le ,788 (837) 9,013 4,8$$ 128om 4.018 
Long bervoe Leave 6.887 1370¥ e6.271 12.928 +3.701 

rd redundancies 
ea42 154.00 13,47 .s8 3i7.26 iii.@i@ 

19,402 16,072 1711 e, 3.019 22.67 
Ohe Expenses 
Toa 198!+ n9,1 171.08% tty 3489 23Ag! 

Redundancy au Termination cots ot fog (2g23 tu) were inured his year tor Other Saft. $it 2023$13.24) 
tor Elected , oat 
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COMM UNIC A TIO NS, ELECTRICAL, ELECTRONIC, ENE R GY. INF ORMA TON, POSTAL, PLUMB NG 
ANDO ALLIE.DO SERVICES UNION OF AUSTRALIA 

PLUM IN G DIVISION - WES TERN AUS TRALIA BRA NC 

worts To AND FORMING PART Or THE FA NL. $ArEME NT8 
OR TE YEAR ENDED 31 MARCH 2024 (cont'd 

a Rona ton of Cash 
Cash at the end of the reporting period i 
as tolo. - 

11,a0 

2023 
$ 

11%% 
t ot Met Cash Prided by Operating to Met Pott 

Cash at the end of the nportn period $ coned to the tied es in the tteeerent t hnancia 
allies- 

Pion tor Employee Beene ht 
Per Cap Change 
Pott on heet Dispose 
Other Mon Cash Related Party lens 

tl.bttlt.ant.Laities 
in fagot Or Reh ables 
in Mod lg.our 

(Decree) in he editions., Accruals 
ng gs.r payables 

202 2023 
I $ 

(127,48$) @.76 

1,311 8,178 
2s,729 m7,719 
23.88 23,1 
(1,384) 
8, 18) (8,89) 

10407 (7,700) 
2,82e (14,809) 

(8) p9% 
(110091) 0.es9 

tz. Related Party fionation 

heme r persons who bored part the Committee of Management at porting de wen.- 

C 111 ra'lrntr:: 
Daloon 
l Dares 
R Plumstead 
4 hr derood 
C Winn 
± ebseer 

30 



COMMU NC A TONS, ELECTRICAL, EL.EC T RONI, ENE RY, NF ORMA TOM, POSTAL, PLUMBING 
AND ALL/tD SERVICES UNION O AUSTRAL 

puMuMG, Di$u0Mg TRNy AUS TRALLA, BRANCH 

OTES TO ANDO FORMING PART OF THE FAN Ct STATEMENTS 
FOR THE YEAR ENDED 31 MAR CM 2024 (eont'd 

t2. Related Party oration (cont'd) 

b key Management Personnel' Ree@ration tor the Reporting Period 

po4 2023 

short.tr lye. benefits 
Salary 
nut' leave 

pot@ploy ht hmft 
S eranr oti0 
Total postemployent bft 

other longer benefits 
Long-service eve retiring aiio net 
Total longer benefits 

To fount 

Lon toror key mange et person 
Oner tans tons with key manage rent person 

ts3.987 141,18 
3.neg 837) 

1v7 140,M9 

19,402 e,0 72 
19,42 18,072 

es7 ## ii7 
• 

19,# m70,1a 

• • 
• 

mm fehoers e d no non ah' benetts not already ilug in neoneeron. ho 
of the Branch during the yrt editor in the prior period had. any material personal interest 

n meet that he/he ts or did acout, a nelate of the oeehodee hot did quire 

The office h» de. held oh with the board rt her organisation ny bcute they 
wean the Braner., o 

or the potion by the Branch, or ., 
• They received eruneon or any turd pet, on 

duties a$an office hodde of the Branch 

to olceholder r tor of the Brech (this yr or last ytar} any nerneer tin in their wen 
nee because they namerbe o,or held whord or thee or@rite be cote.· 

» 

d l tans hos bet een the Corm tee erbens rd the union en ndoted n torr 
mreerci terrs in npet of obcrip ones end toppby of other odis and services 

e T 

».17 

pr Capital Payment 2 2a a a ± uring the yet, ii Wiesen nii ch line 
ni icured to the Federal thee aper ca 
pyont in du 
with the rules 



COMMUNICA TON$, ELECTRICAL, ELECTRONIC, ENERGY INF ORMA TOM, pos1AL, PL0NG 
AND ALLIED $ER#CE$ UNtOM or Aus RALI 

PLUMB NG DIS4ON -- WESTERN AUSTRALIA BRA NCH 

NOTES TO ANDO FORMING PART OF THE FINA NCAL $TATE Mt. NT$ 
roR Tt YEAR END 31 ARC+ 2024 (cont'd) 

tz. Related Party information font'd) 

mounts eceen able/pay at poring date 202 2023 
Fdrl' office and. oher branches I I 

Feil oNG or.as on so 
Victoria Branch 13,187 1$86 
ewe South ales 91) 364y 

($84,164) 492.887) 
al ce RR ltd ties 

Fede 0toe 
crying am gt ginning ot the year (07,989) (a69,3$9) 
Pr cape here 23,888) 23,+7) 
sundry charges 8+ 013) 
hep (1,000) (1,000 
Payments made 1.00 • 
Crying aunt at end of the ye 987.230» o7.9en 

her uch 
Carrying aoont at beginning of the year 1$,88 6.010 
Sundry icone s,877 81,210 
Rap (71401) (4,14) 
port rd 0a 0,000 
Carrying amount' at' end ot the yet 19.1%7 1$,088 

pg Nation.at Conca 
Carrying amount at beginning of the year 
sundry charge (1.982) (1.730 
Prut pd 1,082) 1,7 
Crying mount at end of the ye 

hew South ales Bree.h 
Carrying amount' at begenning of te ye 0) (9to) 
Sundry charges (1.,02) an 
Preens med 1,98 '"- Carrying noun, et' end t the ye t 0) 

t3. Donation 

2024 023 

Donations «$1,000 
Dor atom9 » $1,000 • 



COMM/NC A T IONS, ELECTRICAL., ELECTRONIC, ENE. R GY, INF OR MA TOM, POSTAL, PLUMING 
AND ALLIED SERVICES UNION Of AU TRALI 

PLUMB I NG Dys0M WE.STERN AUS TRALIA, BRA NC 

NOTES TO ANDO FORMING PART OF THE FINA NCAAL STATEMENT 
FOR THE YEAR ENDED 31 MARCH 2024 (cont'd 

/f Fees$1,000 

2023 
$ 

s02 :,;:;- - 1.02 

1,802 1,9s 
1,0a 1,97s 

• contingent Liability 

There was no contingent baboy at 31 March 2024 go23 $it) 

egret Liability 

The union Provides services to memo ns erployed in ecuting plumbing. long. pep hotting$ d 
domestic engineering wors in the tat of ester, Australia 

• union's Details 

Te union does not have ey tort. gerent to prode or reeve hone ti hon)y nothhet 
rep fig unit o ensure is bitty to continue song concern however, the Matone ti of the Lunn 
has conferred it wot mt rec debts wing bo it unti uh tine a the ranch has liquidey to penee 
agog or 

mounts crud as rode payees in respect of cot (thr tens) ws it. t2023 it) and hgt n 2023 $nu) 

Th ins of the branch wen not drere reed by other porting unit Mo peyens- wee mde by tt 
porting unit o toner netted tea in 2024 2023. $) 



COMMUN IC A TONS, ELECTRICAL, ELECTRONIC, ENERGY, IN ORMA TOM, POSTAL, PUMING 
ANDO ALLIED SERVICES UNIM O AUS TRALI 

PLUM/NG D/IS4ON -- WESTERN AUS TRALIA BRA NCH 

NOTES TO ANDO FORMING PART OF THE FINAN CAL STA TE ME. NT 
FOR THE YEAR ENDED 31 MARCH 2024 (cent'd) 

2 facial' instruments 

• Finaneat Riske Man.tenet 
tntty ' him.nit itrunes git l 
count and payable 

Te entity des not have any dereeve instruments at 31arch 2024 

Te purpose of the financial intruartents is to raise finances for the operations, t the entity 

• Treasury Riske Management 
To. Corretee of haegent meets on tgulr basis to eye urency nod intent rate 
pf to lg try egret rt i hgt t the mot nnt 

ore cordons d hon@casts 

L. financial Risk 

The man rs the enty tp id to throoh is financier trueness re hqodty tit#., inert rate 
ikr d. ndot nik 

Liqu duty Roa 
The entity manes qoidioty kt. by monitoring 
unut poring nmnbind 

Cnt Rot 
The rarer epsue to rd ts., tech#deg the value of y nator other security, at balance 
de o togaed hnncia es is the carrying. runt, net provisions tor iptrtt ot hoe 
sets as ithetstert of hinarc potion and noes o the financial $toe mens 

The entity hoe no meter credit kt pour to agroup of debtors under hanciat' traction 
need to by the entity 
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COMM U NC A TONS, ELECTRICAL, EL.EC TR ONI, ENERGY, INF OR MA TION, POSTAL, 
PLUM8 ING ANDO ALLIE.DO SERVICE.S UNION OF AUS TRALA 

PLUMB8 /NG D//ISON -- WESTERN AUS TRALLA BRANCH 

NOTES TO ANDO FORMING PART OF THE FINA NCAA, STATEMENTS 
roR 1YEAR ENDED Mt MARCH 2024 (eot' d 

2¢. financial strurents Cont'd 

b. ttfr butt 
The net hair value of the irestrents in oerer at31March 202dis at 
$nu (carrying runt $nit. Tenet fair aloe of the union's other hiranch stets at hinge 

nenoter tobesignificantly dhot tom the la of asset and as 
discoed and eco9nosed in the statement of hnancoat sat3%March 20.24 

nest nab nk 
The entity ha performed a eenvy nay sis eating to ts epout to nett rate kt at bait ct 
date. Thia tenutty by ts don#res the elect on the current year results di equity which 
could neut hror a charge in this risk 

rat n nutty my 
t31March 202, the elect on prohot and equity s a nesuit of changes in the interest, with a other 
rib raining net would be s holies 

Chane in prot 
note itoot nae by 2% 
Dec e in interest re by2%% 

Change in equity 
ere in interest nae by 2% 
Der e in interest rate by2% 

424 
4.24 

424 
(424) 

Te union mer es d 
bets atr it notion 

thr ugh ght t. 
hnncit sets., rd 

• n@ tidings 

Thi gos not obsequy sun- ey es 
big 

bps 13far Vue hesure rent equres the dclone of hr voe intorreton by iewee of the her 
bu hirehy, ti.h. tori hr mint to. ml in lb bod 
on the lowest lee that an input that igruhocet o the mesoneereet can be cored to 
ow 

Level 
, mens based on quoted 
proes (undosed in ctie 
trig hrs tr 

hgt teeny an 
ct t it nut 
de 

1 
as erents bed on 

her he quo pre 
in Leet 1that re 

observbe tor the et 
atty, either dineecthy o 

3 

3 
eeon erents bed on 
unobservable pot tor the 
or labioty 



COMM U NIC A TONS, EL.E CT RIC.AL, ELECTRONIC, ENERGY, NF ORM.A TOM, POSTAL, 
PLUMB ING ANDO ALLIE.DO SE RVICES UNION OF AUSTRALIA 

PLUM NG D/IS4ON- WE.STERN A us TRA LIA BRA NCH 

NoTt$ T0 ANb FORM PART O THE FAN CL. srA TEETS 
FOR THE YEAR ENDED0 3t MA Rc 2024 (cont'd) 

d. Faur Value Hierarchy (Cont'd) 

hurt lug. fasts rd tht rot id inn ct mrit n deterred sin 
r mono vbt bchiqug Th alt .ht us rt, the et potabg it 
ueof market data. if al sgnfart pouts quired to measure hair aloe are t 

the asst or labity is, in.lug Lg2 if more signihit nt inputs. r not bad obs/bbl 
areet da the asset or labioty is included in Leet3 

me hon elects valuatior technique that ppropt in the¢irumesanes nod tor which 
sufficient data is vibe to retune hair value Thea ofsufcint rd tie vent data 
prey depend on the char of the et or baby bing Tg 
.hnigs. roost it. gr mg of the folio zing vlu. ton pro.h$. - 

h is ht' us pis g other pl ilrrt0 /rd. by 
or ilr gt r 

abut t 
tor 

vtte hnu. tt rt 
pnet' le • 

Ct viuton technique that nehect the current np 
rent' ervoe pry 

fch boon hniwe quire inputs that elect tease ptons that boyens rd eleers would 
ow oeg a+et er atty._clodng Moons abut so "P"1au«ton 

the union gives priority to those techniques that mire the uet inputs mg 
minimise the oeof unobservable puts. lpots that developed using mere data(uh 
po chy aibkt ntorm non ctut trans.pons.) and elect the assorptons tat' boyens nd 
ens would emery oe when pricing. the etot laity eeon$ired observable, wtenet 
input hr thigh. mukt di mot lb d. rd dip in it bt indent 
be bot th sorpones re ordered unobsetvroe 

The following tables provide the he lost the union's sud meouted nd 
on anew ring basis her in cognition and thee categorsaboor with the hair value 

hara wr wawe nan �-.�zc:u Lott 2 Lovet3 Totuat 
$ s , $ 

Fina t sets at hair value throogt 
profit or loss • • . . 
lib. ho.nil . . . . 
Tota finance al etas neoned at 
ta val 

. . . . 
sets 

r,w ,� .,., . . . . 
Total none.fence iat assets 

datair du 
. . . . 



COMM/NC A TIO NS, ELECTRICAL, ELECTRONIC, ENE. R GY, INF ORMA Tio, os TL, 
PLUM0ING ANDO ALLIED SERVICES UNION OF AUSTRALIA 

PLUMB8 IN G DIVISION - WESTERN AUSTRALIA BRANCH 

NOTES TO AND FORMING PART OF THE FINA NCAAL $TATE ME.NT$ 
ro rt YEAR ENE0 3t MARc 2op4 (cont'd) 

2. Financial instruments (Contd 

d, fair value Hierarchy Cont'd 

vaulable-for 
Total fimane 
ir value 

-- 

waable-tor-sale 
hnrcit set 

t 

pg.pr pun 
t.tr kt 
borrowing nae 

• 

To toting es rd 
but their hair bots no 

n not surd. t hr v in th street t hunt. po9tin 
in th mt 

table di other 
pybe and ohert pylees, and 

hire porhoe 

The toling vie provides the let' of the hair vale hierarchy within which the 
me, eens are categorised their ninety and. a description f the valuation 
put used 

• 



COMM UNOC A T IONS ELECTRICAL, ELECTRONIC, ENE. ROY, INF OR MA TON, POSTAL, 
PLUM NG, ANDO ALLIE.DO SER VICES UNION OF AUS$ TRALA 

PLUM0NG DIVISION- WE.STERN AUSTRALIA BRA NCH 

worts To AND 
FORMING PART or TE NAN Mt, sA TE ME. NT$ 

FOR THE YEAR ENDED 31 MARCH 2024 (cont'd) 

z¢. Financial ls truents (Cont'd) 

t. Disclosed F air Value Measurements (Cont'd 

borrowing ates tot 

• tee • 

3 
ssh$ 

to g ft r gr, hy rim sun tend of the tan iyer wt uh.arty hhcted 
or may sinicaeny tect the operations ot me mint, the sett of tho rations., r the sate ol 
tuns of the Union in butune financial' years 

22. Funt Analysis 

For the year ended 3t iuh 2024 ere was no fund or account operated in nopet et 
orpuloony inset. voluntary contributions o hquired by the rules of the Brech nd there wso 
rasher and/or wttdir oat hoe a bunt, cunt, et or ontroll« d entity which i kept lor asps ihic 
purpose tept ad in the btaerent o hares in Equity 

in the Statement ot Chores in Equity there wsnot 
tony or voluntey nrbutt end turd inested in 

9 



t STANNARDS 

lndependent Audit Report To The Members of Communications, Electrical, Electronic, Energy, 
information, Postal, Plumbing and Allied Services Union of Australia Plumbing Division ester 
Australia Branch (the Branen" 

Report on the Audit of the Financial Report 

Auditor's Opinion 

We have audited the acocompanying general purpose financial report of the Branch, which comprises the 
staterent of financial position as at 31 March, 2024, and the statement of comprehensive income, staterent 
of cash hows, statement of changes in equity for the year then ended, a summary of significant accounting 
policies,, other explanatory notes, the Committee of Management Statement, the subsection 255 (2A4) report 
and the Otcer Declaration Statement 

In our opinion under the F air Work (Registered Organisations) At 2009 (RO Act), the general purpose financial 
report is presented fairly in accordance with any of the following that apply in relation to the reporting unit 

a) Australian ccounting Standards., and Australian counting interpretations, 

b) Any other requirements imposed by the Reporting Guidelines or Pan 3 of Chapter 8 of the Fair Work 
(Registered Organisations.) et 2009 

ln our opinion, there were kept by the organisation satistactony accounting tecords detailing the source and 
nature of al income and the nature of al expenditure 

s part of our audit of the organisation for the year ended 31 March 2024, we one of the opinion that the 
Corrittee of Management's use of the going concern basis of accounting in the preparation of its financial 
statements is appropriate 

Basis for Opinion 

e conducted our audit in accordance with Australian Auditing Standards. Our responsibility under those 
standards is further described in the Auditor s Responsibilities tor the Audit of the Financial Report section o 
our report We are independent of the Branch in accordance with the independence requirements of 
Corporations Act 2001 and the ethical requirements of the Accounting Professional' and Ethical Standards 
Board's APES 110 Code ot Ethics tor Professional' Accountants (the Code) that are relevant to our audit of the 
financial report in Australia We have also tuthilied our other responsibilities in accordance with the Code 

We confirm that the independence declaration, which has been given to the Committee of Maragerent, would 
be in the sare terms it given to the Committee as at the time ot this auditor s report 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a bass tor our 
audit opinion 

Information Other than the Financial Report and Auditor's Report Thereon 

The Committee ot Managerent is responsible tor the other infor ration Tg other intorraton obtained at the 
date of this auditor s report is in the Operating Report accompanying the financial report 

Our opinion on the financial report does not cover the other information and accordingly we do not express 
any form of assurance conclusion thereon 

in connection with our audit of the financial report, our responsibility is to read the other information, and, in 
doing to, consider whether the other inform@tion is materially inconsistent with the finance report or our 
knowledge obtained in the audit or otherwise appears to be materially misstated It based on the work we 
have performed, we conclude that there is a material misstatement of this other information, we are tequineed 
to report that tact We have nothing to report in this regard 

hirer. hour o, err. ta, .ta 
t tee. ho.tee 



STANNARDS 

lndependent Audit Report To The Members of Communications, Electrical, Electronic, Energy, 
n formation, Postal, Plumbing and Allied Services Union of Australia Plumbing Division estern 
Australia Branch rue Branch") (cont'd) 

Committee of Management Responsibility for the Financial Report 

The Branch Committee of Management are responsible for the preparation and air presentation of the finance 
teport in accordance with Australian counting Standards and the RO At This responsibility includes 
establishing and maintaining internal controls relevant to the preparation and true and hair presentation of the 
financial teport that is free from material misstaterent, whether due to fraud or error, selecting and applying 
appropriate accounting policies,, and making esbmates that are responsible in the circumstances 

ln preparing the financial report, the Corrttee of Management are responsible tor assessing the Branch's 
ability to continue as a going concer, disclosing. a applicable., matters related to going concern and using 
the going concern basis of accounting unless the Committee of Management either intends to liquidate the 
ranch or to cease operations. or has no realisbc alternative but to do $0 

Those charged with governance are responsible tor overseeing the Branch's financial reporting procais 

uditor's Responsibilities for the Audit of the Financial Report 

Our objectives are to obtain reasonable assurance about hether the financial nert as whole is tee from 
material misstate rent whether due to fraud or error,_ and to issue an auditor s report that includes our opinion 
Reasonable assurance is a high it of assurance, but is not gugrantee that an audet conducted in 
accordance wth the Australian udting Standards id ways detect a material misstatement when it eigtg 
Misstate rents can arose trom fraud or error and are considered material it, individually or in the aggregate, 
they could reasonably be expected to inhuece the economic decisions of users taken on the basis of the 
financial report 

s part of an audit in accordance wth the Australian Auditing Standards, we exercise professional judgement 
and maintain professional scepticism throughout the audit We also 

ldenthy and assess the risks of material misstatement of the financial report whether dur to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence th.gt 
is sufficient and appropriate to provide a basis for our opinion The risk oft not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
coilusion, forgery, intentional omissi s, misrepresentations, or the override of internal control 

» Obtain an understanding of internal control relevant to the auditing in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
electiveness of the Branch's internal control 

a Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Committee of Managerent 

Conclude on the appropriateness of the Committee of Management's use of the going concer basis 
of accounting and, based on the audit' evidence obtained, whether a material uncertainty exists reateed 
to events or conditions that may cast significant doubt on the Branch's ability to continue as a going 
concern ife conclude that a material uncertainty exists,, we are required to draw attention in our 
audtor s report to the related disclosures in the hinancial report or, if such disclosures are inadequate. 
to modify our opinion Our conclusions are based on the audit evidence obtained up to the date of our 
audtor s report However, future events or conditions may cause the Branch to cease to continue as 
a going concern 

• Evaluate the overall presentation, structune and content of the financial report, including the 
disclosures, and whether the financial report represents. the underlying transactions and events in g 
manner that achieves fair presentation 
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STANNARDS 

lndependent Audit Report To The Members of Communications, Electrical, Electronic, Energy, 
ntoration, Postal, Plumbing and Allied Services Union of Australia Plum bing Division Western 
Australia Branch (he Drane.h" (Cont'd) 

« 0pain sufeient appropriate audit evidence egear ding the financial information of the business 
gctvtes within the Branch to express an opinion on the financial report We are responsible tot the 
direction, supervision and performance of the Branch audit. We nerain solely responsible for our audit 
Opnon 

We communicate wth the Committee of Management regarding. among other matters., tee planned cope and 
timing of the audit and significant audit hindings., including any segntcant decencies in internal ntrt that 
we identity dunng our aodt 

e also provide the Committee of Management with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with therm alt relationships and other matters that 
may reasonably be thought to beat on our independence, and where applicable, related safeguards 

further description of out responsibilities for the audit of the financial teport is located at the udoting and 
Assurance Standards Board website at hf./t auasb gov. au/lone.aso 

o revenue has been derived from undertaking recovery of wages activity during the 2024 financial yeat 

l declare that lam an auditor registered under the Ro At 

Stannards Accountants and Advisors 

Jares Dickson 
Registered Company udtor (389435) 
Holder of Current Public Practice Certhicate 
Approved Auditor (F WC At and Regulations - AA202 1/18) 

Dated 


