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7 April 2021 

 

Steven Murphy 

National Secretary 

"Automotive, Food, Metals, Engineering, Printing and Kindred Industries Union" known as the 

Australian Manufacturing Workers' Union (AMWU) 

 

Sent via email: national.secretary@amwu.org.au  

                 CC: grant.saxon@bdo.com.au  

 

Dear Steven Murphy, 

 

"Automotive, Food, Metals, Engineering, Printing and Kindred Industries Union" known as 

the Australian Manufacturing Workers' Union (AMWU) 

Financial Report for the year ended 30 September 2020 – (FR2020/255) 

I acknowledge receipt of the financial report for the year ended 30 September 2020 for the 
"Automotive, Food, Metals, Engineering, Printing and Kindred Industries Union" known as the 
Australian Manufacturing Workers' Union (the reporting unit).  The documents were lodged with 
the Registered Organisations Commission (the ROC) on 18 March 2021. I also acknowledge 
receipt of supplementary information on 31 March 2021 in relation to queries I raised in an email 
sent on 29 March 2021 regarding membership contribution recognition. 

The financial report has now been filed.  

The financial report was filed based on a primary review.  This involved confirming that the 
financial reporting timelines required under s.253, s.265, s.266 and s.268 of the Fair Work 
(Registered Organisations) Act 2009 (RO Act) have been satisfied, all documents required under 
s.268 of the RO Act were lodged and that various disclosure requirements under the Australian 
Accounting Standards, RO Act and reporting guidelines have been complied with.  A primary 
review does not examine all disclosure requirements. 

Please note that the financial report for the year ending 30 September 2021 may be subject to an 
advanced compliance review. 

You are not required to take any further action in respect of the report lodged. I make the following 
comments to assist you when you next prepare a financial report. The ROC will confirm these 
concerns have been addressed prior to filing next year’s report. 

Auditor’s report 
Audit scope to include officer’s declaration statement 

Where nil activity disclosures are contained in an officer’s declaration statement, in accordance 

with reporting guideline 21, the officer’s declaration statement also forms part of a general purpose 

financial report prepared under section 253 of the RO Act (see subsection 253(2)(c) of the RO 

Act.)   
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Please note that an officer’s declaration statement must, where one is prepared, be identified by 

title in the auditor’s statement in accordance with paragraph 24(c) of Australian Auditing Standard 

ASA 700 Forming an Opinion and Reporting on a Financial Report.     

An officer’s declaration statement was included in the copy of the documents lodged with the ROC 
but the auditor did not refer to the statement in the auditor’s report. 

General purpose financial report (GPFR) 
References to legislation and the ROC 

Following the enactment of the Fair Work (Registered Organisations) Amendment Act 2016, the 

ROC is the new regulator for registered organisations, with effect from 1 May 2017.  All references 

to the Fair Work Commission and General Manager/Industrial Registrar must be changed to the 

ROC and Commissioner except in relation to declaration (e)(vi) in the committee of management 

statement. 

I note that Note 3 refer to the Industrial Registrar instead of the Commissioner. Please ensure in 

future year that this note is updated accordingly. 

AASB 15 - Revenue from contracts with customers disclosures 

Australian Accounting Standard AASB 15 Revenue from Contracts with Customers paragraph 

113(a) requires an entity to disclose revenue from contracts with customers separately unless 

already disclosed separately in the statement of comprehensive income. AASB 15 paragraph 114 

also requires an entity to disaggregate revenue from contracts with customers into categories that 

depict how the nature, amount, timing, and uncertainty of revenue and cash flows are affected by 

economic factors. 

It appears that no such disclosure has been made. 

Please note that in future years the reporting unit’s GPFR must include all relevant and required 

financial disclosures in accordance with AASB 15. 

Materiality and offsetting 

In correspondence to the ROC from the reporting unit on 31 March 2021, it stated that the net 

impact of the membership dues in arrears and membership paid in advance was immaterial and 

therefore not disclosed within the financial report.  

In most cases the principal objective of a not-for-profit entity is not the generation of profit but the 

achievement of objectives. It may, therefore, not be appropriate to assess materiality for the 

statement of financial position by reference to total assets and/or total liabilities alone but make 

assessments of the items in an absolute and a relative context. 

Materiality is a matter of professional judgment however I would encourage the reporting unit to 

review these items, taking into consideration the information needs of the users.  

AASB 101 Presentation of Financial Statements paragraph 97 requires material items to be 

presented separately. AASB 101 paragraph 31 also states that an entity shall not offset assets and 

liabilities or income and expenses, unless required or permitted by an Australian Accounting 

Standard. 

Please ensure in future year that membership contributions due in arrears and membership 

contributions paid in advance are disclosed separately.  

Reporting Requirements 

The ROC website provides a number of factsheets in relation to the financial reporting process and 
associated timelines.  The website also contains the s.253 reporting guidelines and a model set of 
financial statements.   

The ROC recommends that reporting units use these model financial statements to assist in 
complying with the RO Act, the s.253 reporting guidelines and Australian Accounting 
Standards.  Access to this information is available via this link. 

https://www.roc.gov.au/running-a-registered-organisation/financial-reporting
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If you have any queries regarding this letter, please contact me on (03) 9603 0764 or via email at 

kylie.ngo@roc.gov.au.  

Yours sincerely, 

 

Kylie Ngo 
Registered Organisations Commission 
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16 March, 2021 
 
 
 

AUTOMOTIVE, FOOD, METALS, ENGINEERING, 
PRINTING AND KINDRED INDUSTRIES UNION 

 
NATIONAL COUNCIL 

 
 

CERTIFICATE OF NATIONAL SECRETARY 
 

 
I, Steve Murphy, being the National Secretary of the Automotive, Food, Metals, 
Engineering, Printing and Kindred Industries Union National Council certify: 
 

• that the documents lodged herewith are copies of the Full Report, referred to in 
section 268 of the Fair Work (Registered Organisations) Act 2009; and 

 

• that the Full Report was provided to members on the AMWU website on 17 
December 2020; and 

 

• that the Full Report was presented to a meeting of the Committee of 
Management of the Automotive, Food, Metals, Engineering, Printing and Kindred 
Industries Union National Council on 16 March, 2021 in accordance with section 
266(3) of the Fair Work (Registered Organisations) Act 2009. 

 
 
 
 
 
 
 
STEVE MURPHY 
NATIONAL SECRETARY 
 




























































































































