
 

 11 Exhibition Street 
Melbourne VIC 3000 

GPO Box 1994 
Melbourne VIC 3001 

Telephone: (03) 8661 7777 
International: (613) 8661 7777 

Facsimile: (03) 9655 0401 
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10 December 2010 

Mr Robert Peak 
President 
Association of Consulting Architects - Australia 

email: nat@aca.org.au 

Dear Mr Peak 

Re: Financial Report for the Association of Consulting Architects - Australia for year 
ended 30 June 2010 – FR2010/2675 

I acknowledge receipt of the financial report for the Association of Consulting Architects - 
Australia (the Association) for the year ended 30 June 2010. The report was lodged with Fair 
Work Australia on 11 November 2010. 

The financial report has now been filed. 

I make the following comments to assist you when you next prepare a financial report. You are 
not required to take any further action in respect of the report lodged. 

Income Statement 

Subscriptions and levies from members 

Item 10(b) of the General Manager’s Reporting guidelines (the guidelines) requires that balances 
for items of revenue (such as capitation fees) received from another reporting unit in accordance 
with the rules of the organisation must be disclosed in the notes to the financial statements, 
unless it is already disclosed on the face of the profit and loss statement in accordance with the 
Australian Accounting Standards. Also, the reporting unit must state the amount received and the 
name in respect of each such reporting unit. 

The amount of $67,237 is disclosed in the income statement as capitation from branches. 
However the Association has not provided a breakdown of amounts received from each of the 
Branches of the Association. In future years the Association should provide this breakdown in the 
notes to the financial statements. 

Committee of Management Statement 

Consistent with other branches 

The Committee of Management statement did not include reference to matters contained in item 
25(e)(iv) of the guidelines which requires a declaration by the Committee of Management that: 

where the organisation consists of 2 or more reporting units, the financial records of the 
reporting unit have been kept, as far as practicable, in a consistent manner to each of the 
other reporting units of the organisation. 
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On the assumption that the Association continues to have other reporting units, the Association is 
required to include this declaration in Committee of Management statements for future reports. If 
the records have been kept in a consistent manner to each of the organisation’s branches, the 
following statement can be made in the Committee of Management Statement: 

‘the financial records of the reporting unit have been kept, as far as practicable, in a 
consistent manner to each of the other reporting units of the organisation.’ 

Notes to Financial Report 

Notice under Section 272(5) of the Act 

The notes to the financial statements contained an extract of section 272 from the previous RAO 
Schedule of the Workplace Relations Act 1996. Could the Association ensure that future reports 
contain the extract of section 272(1), (2) and (3) from the Fair Work (Registered Organisations) 
Act 2009. The wording should read as follows: 

272 Information to be provided to members or General Manager 

(1) A member of a reporting unit, or the General Manager, may apply to the reporting 
unit for specified prescribed information in relation to the reporting unit to be made 
available to the person making the application. 

(2) The application must be in writing and must specify the period within which, and 
the manner in which, the information is to be made available. The period must not be 
less than 14 days after the application is given to the reporting unit. 

(3) A reporting unit must comply with an application made under subsection (1). 

If you wish to discuss any of the matters referred to above I can be contacted on (03) 8661 7764. 

Yours sincerely 

 

 

Kevin Donnellan 

Tribunal Services and Organisations 

Fair Work Australia 
Email: kevin.donnellan@fwa.gov.au 
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The General Manager 
Fair Work Austral ia 
11 Exhibition Street 
Melbourne Vic 3000 

9 November 2010 

Dear Sir I Madam 

Financial Return - year ending 30 June 2010 

Association of Consulting Architects 
Australia 

Box 17 

Flinders Lane Post Office Melbourne 

Victoria 8009 Australia 

T 61 3 9650 8577 

F 61 3 9650 8577 

E nat@aca.org.au 

Association of Consulting Architects- Australia 

I, Robert Peck, being the National President of the Association of Consulting Architects - Australia, 
certify: 

• That the documents lodged herewith are copies of the full report referred to in s268 of the Fair 
Work (RO) Act 2009; 

• That the full report was provided to members on 18 October 2010 via email with Notice of Annual 
General Meeting 2010, ACA-Australia Annual Report 2010, Minutes of Previous Annual General 
Meeting 30 November 2009 and Proxy Notice attached and notification that the documents can 
be found on the ACA website at http://aca .sitesuite .ws/page/auth/news.html ; 

• That the full report was presented to the Annual General Meeting of the Association of Consulting 
Architects- Australia on 8 November 2010 in accordance with s266 of the Fair Work (RO) Act 
2009. 

Yours sincerely 

Robert Peck 
National President 

enc 
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THE ASSOCI ATION OF CONSU LTI NG ARCHITECTS AUSTRALI A 
OP ERATI NG REPORT 
30 J UN E 2010 

The members of the Committee of Management hereby present the financial repo11 for the year ending 30 '" 
June 2010 . 

Members of the Committee of Management 

The persons who held office as members of the Committee of Management of the Associati on during the 
reporting peri od are; 
Robert Peck President 
Steve Kennedy 
Keith 1eighbour 
Ri chard Young 
Jack Birrell 
Ross Tonkin 
Mark Trotter 

Principal Activities 

Vice President 
Secretary 
Committee Member 
Committee Member 
Committee Member 
Committee Member 

The principa l acti viti es of the Associa tion during the reporting peri od were to provide industri al and 
organi sing services to th e members consistent with the objects of the Association and pa11icul arly the obj ect 
of protecting and improving the interests of members. There was no significant change in the nature of the 
Associati on·s principa l ac ti viti es. 

Operating Results 

The net amount of profit/(loss) resulting from the principal acti vities for the Associati on for the year ending 
30th June 20 I 0 was a profit of $ 6 ,3 10 (2009, $ 17 ,432) 

Significant Changes in Financial Affairs 

There are no significant changes in the fin ancial affa irs ofthe Associati on for th e year ended 30 June 2010 . 

Manner of Resignation 

Members may resign from the Association in accordance with the Constituti on of the Associati on Rule 15 

Number of Members 

The number of persons, who at th e end of the year ending 30'" June 2010, were recorded on th e Register of 
Memb ers of the Assoc iation was 305. 

Number of Employees 

N il (I contracting admini stration) 

Trustee or Director of Trustee Company of Superannuation Entity or Exempt Public Sector 
Superannuation Scheme 

No memb er or offi cer represents the Association on any Superannuation Board . 



Significant Changes in the State of Affairs 

There are no significant changes in the state of affairs of the company not otherwise disclosed in this report or 
in the financial statements. 

Significant Events After Year End 

Directors are not aware of any matter or circumstance, which has arisen since the end of the financial year 
which has significantly effected or may significantly affect the operations of the company, the results of those 
operations or the state of affairs of the company in subsequent financial years. 

Auditors Independence Declaration 

A copy of the auditor's independence declaration is set out below. 

Dated: 1:: 

Robert Peck 
President 



Auditor's Independence Declaration 

To : The Committee of the Association of Consulting Architects Australia 

I declare that, to the best of my knowledge and belief, in relation to the audit for the financial year ended 30'h 
June 20 I 0 there have been; 

a) no contraventions of the auditor independence requirements as set out in the independence requirements of 
Australian professional ethical pronouncements in relation to the audit , and 

b) no contraventions of any applicable code of professional conduct in relation to the audit 

~~~ 
TJ~ 

T J Ryan 
Principal 

Melboume 

Dated: 2010 



THE ASSOCIATION OF CONSULTING ARCHITECTS AUSTRALIA 
COMMITTEE OF MANAGEMENT STATEMENT 
30 JUNE 2010 

On, I 3 OCf()~ef2_ ;;t) \ 0 the Committee of Management ofThe Association 
of Consulting Architects Australia passed the following resolution in relation to the general-purpose financial 
reports (GPFR) of The Association of Consulting Architects Australia for the year ending 30'h June 2010. 

The Committee of Management declares that in relation to the GPFR in its opinion: 

a) The financial statements and notes comply with Australian Accounting Standards; 
b) The financial statements and notes comply with the reporting guidelines of the Industrial Registrar; 
c) The financial statements and notes give a true and fair view of the financial performance, financial 

position and cash flows of The Association of Consulting Architects Australia for the fmancial year 
ended 30'h June 2010; 

d) There are reasonable grounds to believe that The Association of Consulting Architects Australia will 
be able to pay its debts when they become due and payable; 

e) During the financial year to which the GPFR relate and since the end of that year; 
i ) The financial records of the reporting unit have been kept, as far as practicable, in a consistent 

manner to each of the other reporting units of the organisation; and 
ii) Meetings of the committee of management were held in accordance with the rules of the 

organisation including the rules of the branch concemed; and 
iii) The financial affairs of The Association of Consulting Architects Australia have been managed 

in accordance with the rules ofthe organisation including the rules of the branch concemed; and 
iv ) The information sought in any request of a member of The Association of Consulting Architects 

Australia or a Registrar duly made under section 272 of the Fair Work (RO) Act 2009 has been 
fumished to the member or Registrar; and 

v) There has been compliance with any order for inspection of financial reports made by the 
Commission under section 273 of the Fair Work (RO) Act 2009. 

For Committee of Management: PEete 

Title of Office held : 

Signature: 

Date: 2010 



AUDITORS' REPORT TO THE MEMBERS OF 
THE ASSOCIATION OF CONSULTING ARCHITECTS AUSTRALIA 
30 JUNE 2010 

We have audited the accompanying financial repmi for the Association of Consulting Architects Australia 
which comprises the statement of financial position as at 30 June 2010 and the statement of comprehensive 
income, statement of changes in equity and statement of cash flows for the year ended on that date, a 
summary of significant accounting policies, other explanatory notes and statements by the members of the 
committee of management. 

Committee's Responsibility to the Financial Report 
The committee of the association is responsible for the preparation and fair presentation of the financial repmi in 
accordance with Australian Accounting Standards (including Australian Accounting Interpretations). This 
responsibility includes designing, implementing and maintaining intemal control relevant to the preparation and fair 
presentation of the financial repmi that is free from material misstatement, whether due to fraud or error, selecting 
and applying appropriate accounting policies; and making accounting estimates that are reasonable in the 
circumstances. 

Auditor's Responsibility 
Our responsibility is to express an opinion on the financial repmi based on our audit. We conducted our audit 
in accordance with Australian Auditing Standards. These Auditing Standards require that we comply with 
relevant ethical requirements relating to audit engagement and plan to perform the audit to obtain reasonable 
assurance whether the financial repmi is free fi'om material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial repmi. The procedures selected depend on the auditor' s judgement, including the assessment of the 
risk of material misstatement of the financial report, whether due to fraud or error. In making those risk 
assessments the auditor considers internal control relevant to the entity ' s preparation and fair presentation of the 
financial report in order to design the audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates 
made by the directors, as well as evaluating the overall presentation of the financial repoti. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion . 

Independence 
In conducting our audit, we have complied with the independence requirements of Australian professional 
ethical pronouncements. 

Auditors Opinion 
In our opinion the financial report of the Association of Consulting Architects Victoria presents fairly in all 
material respects and in accordance with Australian Accounting Standards including Australian Accounting 
Interpretations, the fmancial position of the Association as at 30 June 2010 and its performance, its cash flows 
and its changes in equity for the year ended on that date and the requirements of the RAO Schedule. 

TJ~~ 
Registered Company Auditor 

Dated: 'l{ Oc~r 2o \0 



THE ASSOCIATION OF CONSULTING ARCHITECTS AUSTRALIA 
STATEMENT OF FINANCIAL POSITION 
30 JUNE 2010 

ASSETS 

CU RRENT ASSETS 

Cash & Cash Equi valents 
Trade & Other Receivables 
Property & Equipment 

TOTAL ASSETS 

LIABILITIES 

CURRE T LIABILITI ES 

Trade & Other Payables 

NET ASSETS 

MEMBERS FUNDS 

Balance Brought Forward 
Profit/ (Loss) for the peri od 

TOTAL MEMBERS FUNDS 

The accompanying notes form part of these financial statements. 

Note 

4 

2010 
$ 

79,753 
3,520 
1,202 

84,475 

1,827 

82,648 

76.338 
6,3 10 

82,648 

2009 
$ 

74,604 
3,034 
1,302 

78,940 

2,602 

76,338 

58,906 
17.432 

76,338 



THE ASSOCIATION OF CONSULTING ARCHITECTS AUSTRALIA 
STATEMENT OF COMPREHENSIVE INCOME 
FOR THE YEAR ENDED 30 JUNE 2010 

REVENUE 

Interest 
Capitations from branches 

TOTAL REVENUE 

EXPENSES 

Consultants 
Member Services 
Financial 
Directors & Officers Insurance 
Subscriptions 
Meetings 
Staffing 
Premises & Equipment 

TOTAL EXPENSES 

PROFIT FORTH E YEAR 

Other Comprehensi ve Income 

TOTAL COMPREHENSIVE INCOME FOR THE 
YEAR 

THE ASSOCIATION OF CONSULTING ARCHITECTS AUSTRALIA 
STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED 30 JUNE 2010 

Retained Earnings 

Balance at 1 Jul y 
Profit Attributable to Members 

Balance at 30 June 

The accompanying notes form part of these financial statements. 

2010 
$ 

1,266 
67 ,237 

68 ,503 

II ,955 
7 19 

4,316 
6295 

II ,888 
10,328 
15,720 

973 

62, 193 

6,310 

6,310 

76,338 
6,310 

82,648 

2009 
$ 

1,637 
81 ,918 

83,555 

10,924 
3, 160 
1,4 16 

19,235 
12,158 
14,840 
4,39 1 

66, 123 

17,432 

17,432 

58 ,906 
17,432 

76,338 



TH E ASSOCI ATION OF CONSU L TI NC ARCHITECTS AUSTRA LI A 
CASH FLOW STATEM ENT 
FOR TH E YEA R EN DED 30 JUNE 2010 

Cash flo ws from opera ting activities 

Cash receipts in the course of operations 
Interest Received 

Cash payments in the course of operat ions 

Net cash provided by operating activities 

Cash flow s from investing activities 

Net cash used in investi ng activities 

et lncrease/(Decrease) in Cash Held 
Cash at beginning of the fin ancial year 

Cash at the end of the fi nancial year 

(i) Reconciliation of Cash 

Note 2010 

65 ,645 
1,266 

(6 1,762) 

5,149 

5,149 
74 ,604 

79,753 

2009 

86,590 
1,637 

(62 ,575) 

25,652 

(1,579) 

( I ,579) 

24 ,073 
50,53 1 

74 ,604 

For the purposes of the statement of cash flows, cash includes cash on hand and in banks and 
Investments in money market instruments, net of outstanding bank overdrafts. Cash at the end of 
The year as shown in the statement of cash flows is reconciled to the related items in the Statement of 
Financial Position. 

Cash Assets 79,753 74,604 

(ii) Reconciliation of Net Cash Provided by operating activities to operating profit after income 
tax 

(Loss) profit from ordinary activiti es after income tax 

Depreciation 
Decrease (Increase) in current receivables 
Decrease (Increase) in current inventories 
Increase (Decrease) in other cred itors 

Net Cash provided by Operat ing Activities 

6,310 

100 
(486) 

(775) 

5,149 

17,432 

100 
4,672 

2,548 

25,652 



THE ASSOCIATION OF CONSULTING ARCHITECTS AUSTRALI A 
NOTES TO AND FORMING PART OF THE ACCOU NTS 
30 JUNE 2010 

1. STATEMENT OF SIGNIFICANT ACCOU NTI NG POLICIES. 
The significant po li c ies which have been adopted in th e preparat ion of the Financial Reports are; 

(a) Corporate Information 
The financial report for the association is prepared on the associati on being an unincorporated 
individual not fo r profi t entity. The fi nancia l report is prepared in Australi an Doll ars. 

(b) Basis of Preparation 
The fin anci al statements are general pLillJ OSe fi nanc ial statements and have been prepared in 
accordance with Austra li an Accounting Standards and Austra lian Accounting Interpretati ons. 

Australi an Accounting Standards set out accounting po li c ies that the AAS B has concluded would 
result in financial statements conta ining relevant and re li abl e informati on about transactions, events 
and conditi ons to whi ch they apply. Compli ance with Australian Accounting Standards ensures th at 
the financi a l statements and notes a lso compl y with International Financial Reporting Standards. 
Materi a l accounting po li cies adopted in preparati on of these financial statements are presented below 
and have been cons istentl y applied unl ess otherwise stated . 

The financ ia l statements have been prepared on an accrual basis and based on hi stori ca l costs, 
modified , where applicabl e, by the measurement at fair-va lue of selected non-current assets, fi nancia l 
assets and financial li abiliti es. 

Accounting polici es are selected and applied in a manner whi ch ensures that the resultant fin ancial 
information sati sfi es the concepts of relevance and reli ability, thereby, ensuring that the substance of 
the underl ying transactions and other events is reported. The estimates and underlying assumptions 
are reviewed on an ongoing bas is. 

(c) Revenue 
Revenues are recogni sed at fair va lue of the considerati on recei ved net of the amount of goods and 
services tax (GST) payabl e to the taxa ti on auth ority. Exchanges of goods and services of the sa me 
nature and value without any cash cons ideration are not recognised as revenues. 

Revenue comprises subscriptions, government grants, sponsorships and sundry income. These 
revenue items are recogni sed when the goods are provided, or when the fee in respect of services 
provided is recei vabl e. 

In terest Revenue 

Interest revenue is recogni sed as it accrues, tak ing into account the effecti ve yie ld of th e fin ancia l 
asset. 

(d) Trade and Other Receivables 
Trade and other receivables are stated at the ir cost less impairment losses (see below) . 

(e) Cash and Cash Equivalents 
Cash and cash equi valents compri ses cash ba lances and ca ll deposits. Bank overdrafts that are 
reportabl e on demand and form an in tegra l part of the company's cash management are included as a 
component of cash and cash equi va lents for the purpose of the state ment of cash flows. 



THE ASSOCIATION OF CONSULTING ARCHITECTS AUSTRALIA 
NOTES TO AND FORMING PART OF THE FI NANCIAL STATEMENTS 
30 JU NE 2010 

(f) Property, Plant & Equipment 
(!) 0\1'/J ed Assets 
Items of property, plant and equipment are sta ted at cost or deemed cost less accumul ated 
depreciation and impairment losses (see be low). The cost of self-constructed assets inc lud es the cost 
of materi a ls, direct labour, the initi al estimate, where re levant, of costs of dismantling and removing 
the items and restoring the site on which they are located, and an appropriate proporti on of 
production overheads. 

(2) Subsequent Costs 
The Company recogni ses in the carrying amount of an item of property, plant and eq uipment the cost 
of replacing part of such an item when the cost is in curred if it is probable that the future economi c 
benefits embodi ed within the item will flo w to the Company and the cost of the item can be measured 
reliably. All other costs are recognised in the income statement as an expense as incurred. 

(3) Depreciation 
Depreciat ion is charged to the inco me statement on a stra ight-line basis over the estimated useful 
lives of each part of an item of property, pl ant & equipment. Land is not depreciated. 

Assets are deprec iated from the elate of acquisition. T he residual va lue, if not insignifi cant , is 
reassessed annually. 

(g) Payables 
Li ab iliti es are recogni sed fo r amounts to be paid in the future for goods and services received. 

(h) Goods and Services Tax 
Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST) , 
except where the amount ofGST incurred is not recoverable from the taxa tion authority. In these 
c ircumstances, the GST is recogni sed as part of the cost of the cost of acqui sition of the asset or as 
part of the expense. 

Receivables and payables are stated with the amount ofGST inc luded. The net amount ofGST 
recoverable from , or payable to , th e ATO is included as a current asset or liability in the ba lance 
sheet. 

Cash flows are included in the statement of cash flo ws on a gross bas is. The GST components of 
cash fl ows arising from investing and financin g activities, which are recoverabl e from , or payable to , 
th e A TO are cl assi tied as operating cash flows . 

( i) Accounting Standards 

The committee has considered accounting standard s issued not effect ive at the elate of thi s report and 
beli eve that there will not be any mater ial adjustment to the report as a result of the applicat ion of 
these standards. 

2. INFORMATION TO BE SUPPLIED TO MEMBERS OR REGISTRAR 

(l) A member of a reporting unit , or a Registrar may apply to the reporting unit for specified prescribed 
information in relati on to the reporting unit to be made avail abl e to the person maki ng the application. 

(2) The appli cat ion must be in writing and must specifY the period within whi ch, and the manner in whi ch, 
the information is to be made ava il able. The period must not be less than 14 clays after the application 
is given to the reporting unit. 

(3) A reporting unit must comply with an appli cation made under subsection (l) . 



THE ASSOCI ATIO N OF CONSULTING ARC HITECTS AUST RALI A 
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
30 J UNE 2010 

3. INCO ME TAX 

The Assoc iation is a non-profit organi sation and as such is exempt frpm income tax. 

4. FINANCIAL INST RUMENTS 

Exposure to cred it, interest rate and currency ri sks ari se in the normal course of the Assoc iat ion's business . 

Credit Risk 

Management has a cred it policy in place and the exposure to credit ri sk is monitored on an ongoing bas is. 

At the balance sheet date there were no significant concentrat ions of credit ri sk . The maximum exposu re to cred it 
risk is represented by the carrying amount of each financial asset in the balance sheet. 

Effective interest rates and repricing analys is 

In respect of income-eaming financia l assets, the fol lowing tab le indicates their effective interest rates at the balance 
sheet date and the years in which they reprice. 

Financial Assets 
Cash & cash equ ivalents 
Total Financia l Assets 

Fair values 

Weighted 
Average 

Effective Interest 
Rate 

2010 2009 
$ $ 

1.67 2.6 1 

Floating Interest 
Rate 
Total 

2010 2009 
$ $ 

79,793 74,604 
79,793 74,604 

The fair val ues are the same as the carrying amounts shown in the balance sheet. 


