
 

 11 Exhibition Street 
Melbourne VIC 3000 

GPO Box 1994 
Melbourne VIC 3001 

Telephone: (03) 8661 7777 
International: (613) 8661 7777 

Facsimile: (03) 9655 0401 
Email: melbourne@fwa.gov.au 

 

10 December 2010 

Mr Robert Peck 
President 
Association of Consulting Architects - Australia, Victorian Branch 

email: vic@aca.org.au 

Dear Mr Peck 

Re: Financial Report for the Association of Consulting Architects - Australia, Victorian 
Branch for year ended 30 June 2010 – FR2010/2677 

I acknowledge receipt of the financial report for the Association of Consulting Architects - 
Australia, Victorian Branch for the year ended 30 June 2010. The report was lodged with Fair 
Work Australia on 11 November 2010. 

The financial report has now been filed. 

I make the following comments to assist you when you next prepare a financial report. You are 
not required to take any further action in respect of the report lodged. 

Notes to Financial Report 

Notice under Section 272(5) of the Act 

The notes to the financial statements contained an extract of section 272 from the previous RAO 
Schedule of the Workplace Relations Act 1996. Could the Association ensure that future reports 
contain the extract of section 272(1), (2) and (3) from the Fair Work (Registered Organisations) 
Act 2009. The wording should read as follows: 

272 Information to be provided to members or General Manager 

(1) A member of a reporting unit, or the General Manager, may apply to the reporting 
unit for specified prescribed information in relation to the reporting unit to be made 
available to the person making the application. 

(2) The application must be in writing and must specify the period within which, and 
the manner in which, the information is to be made available. The period must not be 
less than 14 days after the application is given to the reporting unit. 

(3) A reporting unit must comply with an application made under subsection (1). 

Audit Report 
The Audit Opinion contains reference to the ‘RAO Schedule’ of the Workplace Relations Act 
1996. The correct reference should be the Fair Work (Registered Organisations) Act 2009. 
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If you wish to discuss any of the matters referred to above I can be contacted on (03) 8661 7764. 

Yours sincerely 

 

 

Kevin Donnellan 

Tribunal Services and Organisations 

Fair Work Australia 
Email: kevin.donnellan@fwa.gov.au 

mailto:kevin.donnellan@fwa.gov.au�


Association of Consulting Architects 
Victoria 

The General Manager 
Fair Work Australia 
11 Exhibition Street 
Melbourne Vic 3000 

9 November 2010 

Dear Sir I Madam 

Financial Return- year ending 30 June 2010 

Association of Consulting Architects- Victoria 

I, Robert Peck, being the President of the Association of Consulting Architects ­
Victoria, certify: 

• That the documents lodged herewith are copies of the full report referred to in 
s268 of the Fair Work (RO) Act 2009; 

• That the full report was provided to members on 14 October 2010 via email 
with Notice of Annual General Meeting 2010, ACA-Victoria Annual Report 
2010, Minutes of Previous Annual General Meeting 30 November 2009 and 
Proxy Notice attached and notification that the documents can be found on 
the ACA website at http://aca.sitesuite.ws/page/auth/news2.html 

• That the full report was presented to the Annual General Meeting of the 
Association of Consulting Architects- Australia on 8 November 2010 in 
accordance with s266 of the Fair Work (RO) Act 2009. 

Yours sincerely 

Robert Peck 
President 
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THE ASSOCIATION OF CONSULTING ARCHITECTS VICTORI A 
OPERA TI 'G REPORT 
30 JUNE 2010 

The memb ers of the Commi ttee of Management hereby present the fin ancial report fo r the year endin g 30 'h 
June 20 10. 

Membet·s of the Committee of Management 

The persons who held office as memb ers of the Commi ttee of Management of the Associat ion during the 
report ing period are; 
Rob ert Peck President 
Struan Gi lfill an 
Kel Greenway 
Alma Pi atkowska 
David Prest 
Simon Hanger 
Jim Earl e 
Robert Peake 
David Wagner 
Jolm Castles 
Gary Edward s 

Principal Activities 

Vice President 
Secretary 
Treasurer 
Committee Member 
Committee Member 
Commi ttee Member 
Committee Member 
Committee Member 
Committee Member 
Committee Member 

The principal act ivit ies of the Association during the reporting peri od were to provide industri a l and 
organi sin g services to the members cons istent with the objects of the Association and part icul arl y the obj ect 
of protecting and im proving th e interests of members. There was no signifi cant change in the nature of the 
Associati on's prin cipa l ac ti viti es . 

Operating Results 

The net amount of profit/(loss) resultin g from the principal act iviti es for the year ending 30th June 20 10 was 
a profit of $707 , (2009 $59,693) 

Significant Changes in Financial Affairs 

There are no s ignifi cant changes in the finan cia l affa irs of th e Association for th e year ended 30 June 20 I 0. 

1\1 anner of Resignation 

Members may resign from the Associat ion in accordance with the Constitution of the Association Rul e 15 

Number of Members 

The number of persons, who at the end of the year ending 30'11 June 20 10, were recorded on the Register of 
Members of the Association was 11 5. 

Number of Employees 

N il ( I contract ing administrat ion) 



Trustee or Director of Trustee Company of Superannuation Entity or Exempt Public Sector 
Superannuation Scheme 

No member or officer represents the Association on any Superaru1Uation Board. 

Significant Changes in the State of Affairs 

There are no significant changes in the state of affairs of the Association not otherwise disclosed in this 
rep011 or in the financial statements. 

Significant Events After Year End 

Committee are not aware of any matter or circumstance, which has arisen since the end of the financial year 
which has significantly effected or may significantly affect the operations of the Association , the results of 
those operations or the state of affairs of the Association in subsequent financial years . 

Auditors Independence Declaration 

A copy of the auditor's independence declaration is set out below. 

Dated: I\ 

Robert Peck 
President 

2010 



Auditor's Independence Declaration 

To: The Committee of the Association of Consulting Architects Victoria 

l declare that , to the best of my knowledge and belief, in relation to the audit for the financial year ended 30'h 
June 20 10 there have been ; 

a) no contraventions of the auditor independence requirements as set out in the independence requirements of 
Australian professional ethical pronouncements in relation to the audit, and 

b) no contraventions of any app li cab le code of professional conduct in relation to the aud it 

~~ 
T J Ryan & Co 

T J Ryan 
Principal 

Melbourne 

Dated: I\ 20 10 



THE ASSOCIATION OF CONSULTING ARCHITECTS VICTORIA 
COMM ITTEE OF MANAGEMENT STATEMENT 
30 JUNE 2010 

On, ' I oc..:ro I!>~ ..2-ot 0 the Committee of Management of T he Association 
of Consul ti ng Architects Victori a passed the fo llow ing reso lution in re lat ion to the general-purpose fi nancia l 
reports (G PFR) of The Assoc ia ti on of Consul ting Architects Victoria fo r the year ending 30th June 20 10. 

The Committee of Management declares that in relation to the G PFR in its opin ion: 

a) The financia l statements and notes compl y with Australian Accounting Standards; 
b) T he fi nancial statements and notes comply with the report ing gui deli nes of the Industria l Registrar; 
c) The financia l statements and notes give a true and fa ir view of the fin ancial performa nce, tl nancia l 

positi on and cash fl ows of The Association of Consulting Architects Victoria fo r the fi nancial year 
ended 30'h June 20 1 0; 

d) There are reasonable grounds to beli eve that The Association of Consu lting Architects Victoria will 
be able to pay its debts when they become due and payable; 

e) During the fin ancia l year to whi ch the GPFR relate and s ince the end of that year; 

i ) The fi nancial records of the reporting un it have been kept , as fa r as practicab le, in a consi stent 
manner to each of the other reportin g units of the organisa ti on; and 

ii ) Meeti ngs of the committee of management were he ld in accordance with the rul es of the 
organisation includi ng the ru les of the branch concerned; and 

iii ) The financ ia l affairs of The Associat ion of Consulting Arch itects Victor ia have been managed 
in accordance with the rul es o f the organisation in cluding the rul es of the branch concern ed; 
and 

iv) The fina ncia l records of The Associat ion of Consulting Archi tects Victoria have been kept and 
main ta ined in accordance with the Fair Work (RO) Act 2009 and the RO Regu lations; and 

v) The inform at ion sought in any request of a member of The Associat ion of Consul ting 
Architects Victori a or a Registra r dul y made under secti on 272 of the Fair Work (RO) Act 2009 
has been fu rn ished to the member or Registrar; and 

vi) There has been compliance with any order for inspection of fi nancial reports made by the 
Commiss ion under secti on 273 of the Fair Work (RO) Act 2009 . 

For Committee of Management : 

Titl e of Offi ce held: Tf'..E-A.S: U l'- € R.., 

s;g' " "re ~c._(._.~~ 
Dated: ( , 2010 



AUDITORS' REPORT TO THE MEMBERS OF 
THE ASSOCIATION OF CONSULTING ARCHITECTS VICTORIA 
30 JUNE 2010 

We have audited the accompanying financial report for the Association of Consulting Architects Victoria 
which comprises the statement of financial position as at 30 June 20 I 0 and the statement of comprehensive 
income, statement of changes in equity and statement of cash flow s for the year ended on that date, a 
summary of s ignificant accounting policies, other explanatory notes and statements by the members of the 
committee of management. 

Committee's Responsibility to the Financial Report 
The committee of the association is responsible for the preparation and fair presentation of the financial report in 
accordance with Australian Accounting Standards (including Australian Accounting Interpretations). This 
responsi bility includes designing, implementing and maintaining internal control relevant to the preparation and 
fair presentation of the financial report that is free from material misstatement, whether due to fraud or error, 
selecting and applying appropriate accounting policies; and making accounting estimates that are reasonable in the 
circumstances. 

Auditor's Responsibility 
Our responsibility is to express an opinion on the financial report based on our audit. We conducted our 
audit in accordance with Australian Auditing Standards. These Auditing Standards require that we comply 
with relevant ethical requirements relating to audit engagement and plan to perfon11 the audit to obtain 
reasonable assurance whether the financial report is free from material misstatement. 

An audit involves perfon11ing procedures to obtain audit evidence about the amounts and disclosures in the 
financial report. The procedures selected depend on the auditor's judgement, including the assessment of the 
ri sk of material misstatement of the financial report, whether due to fraud or en·or. In making those risk 
assessments the auditor considers internal control relevant to the entity 's preparation and fair presentat ion of 
the financial report in order to design the audit procedures that are appropriate in the circumstances, but not for 
the purpose of express ing an opinion on the effectiveness of the entity 's internal control. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting 
estimates made by the directors, as well as evaluating the overall presentation of the financial repm1. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion. 

Independence 
In conducting our audit , we have complied with the independence requirements of Australian professional 
ethical pronouncements. 

Auditors Opinion 
In our opinion, the financi al repm1 of the Association of Consulting Architects Victoria presents fairly in all 
material respects and in accordance with Australian Accounting Standards (including Australian Accounting 
Interpretations, the financial position of the Association as at 30 June 2010 and its performance, its cash 
flows and it changes in equity for the year ended on that date and the requirements of the RAO Schedule. 

TJ RYAN 
Registered Company Audito~ 

Dated: (f 0 ~r 



THE ASSOCIATION OF CONSULTING ARCHITECTS VICTORIA 
STATEMENT OF FINANCIAL POSITION 
30 JUNE 2010 

ASSETS 

CURRENT ASSETS 

Cash & Cash Equiva lents 
Trade & Other Receivables 

TOTAL ASSETS 

LIABILITIES 

CURRENT LIABILITIES 

Trade & Other Payables 

NET ASSETS 

MEMBERS FUNDS 

Balance Brought Forward 
Profi t! (Loss) for the period 

TOTAL MEMBERS FUNDS 

The accompanying notes form part of these financial statements . 

Note 

4 

2010 
$ 

556,228 
82 

556,3 10 

556.309 

555,602 
707 

556,309 

2009 
$ 

556,97 1 
89 

557,060 

1,458 

555,602 

495,909 
59.693 

555,602 





THE ASSOCIATION OF CONSULTING ARCH ITECTS VICTORIA 
STATEMENT OF COMPREHENSIVE INCOME 
FOR THE YEAR ENDED 30 JUNE 2010 

REVENUE 

Interest 
Subscriptions from members 

TOTAL REVENUE 

EXPENSES 

Auditors remu neration 
Administration/ Secretaria l 
Bank Charges 
General Expenses 
Lega l Fees 
Meetings 
Office Supplies 
Sub-Contractor 
Cap itat ion to National 
Sponsorship 

TOTAL EXPENSES 

PROFIT FOR THE YEAR 

Other Co mprehensive Income 

TOTAL COMPREHENSIVE INCOME FOR THE 
YEAR 

THE ASSOCIATION OF CONSULTING ARCHITECTS VICTORIA 
STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED 30 JUNE 2010 

Retained Earnings 

Balance at 1 July 
Profit Attributable to Members 

Balance at 30 June 

The accompanying notes form part of these financi a l statements . 

2010 
s 

20,616 
24 ,989 

45 ,605 

1,650 
4,480 

223 

2, 168 
477 

13,050 
22 ,850 

44 ,898 

707 

707 

555,602 
707 

556,309 

2009 
s 

38,678 
74,388 

113 ,066 

I, 150 
3,280 

189 
4,228 
6,991 
3,600 

68 
5,000 

25,732 
3, 135 

55,373 

59,693 

59,693 

495,909 
59,693 

555,602 



THE ASSOCIATION OF CONSULTING ARCHITECTS VICTORIA 
CASH FLOW STATEMENT 
FOR THE YEAR ENDED 30 JUNE 2010 

Cash flows from operating activities 

Cash receipts in the course of operations 
Interest Received 

Cash payments in the course of operations 

Net cash provided by operating activities 

Net lncrease/(Decrease) in Cash Held 
Cash at begim1ing of the financial year 

Cash at the end of the financial year 

(i) Reconciliation of Cash 

'ote 2010 2009 

24,989 75,892 
20,616 38,678 

(46,348) (51,9 14) 

(743) 62,656 

(743) 62,656 
556,971 494,3 15 

556,228 556,971 

For the purposes of the statement of cash flows. cash includes cash on hand and in banks and 
Investments in money market instruments. net of outstanding bank overdra fts . Cash at the end of 
The year as shown in the statement of cash flows i reconcil ed to the related items in the Statement of 
Financial Position . 

Cash Assets 556,228 556,97 1 

(ii) Reconciliation of Net Cash Provided by operating activities to operating profit after income 
tax 

Profit from ordinary activities after income tax 

Depreciation 
Decrease (Increase) in current receivables 
Decrease (Increase) in current inventori es 
Increase (Decrease) in other creditors 

Net Cash provided by Operating Activities 

707 59,593 

7 I ,505 

(1.457) 1,458 

(743) 62,556 



THE ASSOCIATION OF CONSU LTING ARC HIT ECTS VICTORI A 
NOTES TO AN D FORM ING PART OF THE FINANCI A L STATEMENTS 
30 J UNE 2010 

1. STAT EMENT OF SIGN IFICANT ACCO UNTING POLI CIES. 
The signifi cant policies which have been adopted in th e preparati on of th e Financial Reports are; 

(a) Corporate Information 
The fina ncial report for the associati on is prepared on the associati on being an unincorporated 
individual not for profit entity. The fi nancial repo11 is prepared in Australi an Dollars. 

(b) Basis of Preparation 
The fi nancial statements are general purpose fi nancial statemen ts and have been prepared in 
accordance with Australi an Accounting Standards and Australian Acco unting lnteqJretati ons. 

Aust rali an Accounting Standards set out accounting poli cies that the AASB has concl uded woul d 
result in financial statements containing relevant and reli able information about transactions, events 
and condi tions to whi ch they appl y. Compliance with Australi an Accounting Standards ensures 
that the fin ancial statements and notes also comply with lntemational Financial Reporting 
Standards . Materi al accounting poli cies adopted in preparat ion of these fin ancial statements are 
presented below and have been consistently appli ed unless otherwise stated. 

The fin ancial statements have been prepared on an accrual basis and based on hi storica l costs, 
modi fie d, where applicable, by the measurement at fa ir-va lue of selected non-current assets , 
fi nancial assets and fi nancia l li abili ties. 

Accoun ting poli cies are selected and appli ed in a manner whi ch ensures that th e resultant fi nancial 
inform at ion sati sfi es the concepts of relevance and reli ability, thereby, ensuring that the substance 
of the underlying transactions and other event s is reported. The estimates and un derl ying 
assumptions are rev iewed on an ongoing basis. 

(c) Revenue 
Revenues are recogni sed at fair va lue of the considerat ion received net of the amount of goods and 
services tax (GST) payable to the taxati on authority. Exchanges of goods and services of the same 
nature and value without any cash consideration are not recogni sed as revenues. 

Revenue comprises subscriptions, govemment grants, sponsorships and sundry income. These 
revenue items are recogni sed when the goods are provided, or when the fee in respect of services 
provided is receivabl e. 

In terest Revenue 

Interest revenue is recogni sed as it accrues, taki ng into account the effective yield of the fin ancial 
asset. 

(d) Trade and Other Receivables 
Trade and other receivables are stated at th eir cost less impairment losses (see below). 

(e) Cash and Cash Equivalents 
Cash and cash equi va lents compri ses cash balances and ca ll depos its. Bank overdrafts that are 
reportable on demand and form an integral pa11 of the Association's cash management are incl uded 
as a component of cash and cash equi valents for the purpose of the statement of cash fl ows. 

(f) Payables 
Liabilities are recogni sed for amounts to be paid in the future for goods and services received. 



THE ASSOC IATION OF CONSULTING ARCHITECTS VICTORIA 
NOTES TO AND FORM ING PART OF THE FINANCIAL STATEMENTS 
30 J UNE 2010 

(g) Goods and Serv ices Tax 
Revenue, expenses and assets are recogni sed net of the amount of goods and services tax (GST), 
except where the amount of GST incurred is not recoverable from the taxation authority. In these 
circumstances, the GST is recognised as part of the cost of the cost of acqu isition of the asset or as 
part of the expense. 

Recei vables and payab les are stated with th e amount of GST included. The net amount of GST 
recoverable from, or payable to, the ATO is included as a current asset or li ability in th e ba lance 
sheet. 

Cash fl ows are included in the statement of cash fl ows on a gross basis. The GST components of 
cash flo ws ari s ing from in vest ing and financing acti vit ies, wh ich are recoverab le from, or payable 
to, the ATO are classi tied as operat ing cash flows. 

(h) Accounting Standards 

The committee has considered accounting standards issued not effecti ve at the date of this report 
and believe that there will not be any materi al adjustment to the report as a result of the app li cation 
of these standa rds. 

2. INFORMATION TO BE SUPPLIED TO MEMBERS OR REGISTRAR 

( I) A member of a reporting uni t, or a Registrar, may appl y to the reporting unit fo r specified prescribed 
in formati on in relat ion to the reporting unit to be made avai lable to the person making the 
app li cat ion. 

(2) The app li cation must be in writing and must specify the period within whi ch, and th e ma1mer in 
whi ch, the information is to be made ava il ab le. The period must not be less than 14 days after the 
application is given to the reporting unit . 

(3) A reporting unit must compl y with an application made under subsection (l ). 

3. INCOME TAX 

The Associati on is a non-profit organisation and as such is exempt fro m income tax. 



THE ASSOCIATION OF CONSULTING ARCH ITECTS VICTORIA 
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
30 JUNE 2010 

4. FINANCIAL INSTRUMENTS 

Exposure to cred it, interest rate and currency ri sks ari se in the normal course of the Associati on's business. 

Credit Risk 

Management has a credit poli cy in place and the exposure to credit ri sk is monitored on an ongo ing basis. 

At the balance sheet date there were no significant concentrat ions of credit ri sk . The max imum exposure to cred it 
ri sk is represented by the carrying amount of each financial asset in the balance sheet. 

Effective interest rates and repricing analysis 

In respect of income-eaming fi nancial assets, the following tab le indicates their effect ive interest rates at the 
balance sheet date and the years in which they reprice. 

Effective interest rates and repricing analysis (continued) 

Fi nancial Assets 
Cash & cash eq ui va lents 
Total Financial Assets 

Fair values 

Weighted 
Average 

Effective Interes t 
Rate 

2010 2009 
$ $ 

3.77 7.36 

Floating Interest 
Rate 
Total 

2010 2009 
$ $ 

556,228 556,971 
556,228 556,97 1 

The fa ir values are the same as the carrying amounts shown in the balance sheet. 

5. Payments to related parties 
Cash payments to ACA Australia for subscriptions in the year ended 30 June 20 I 0 were $22,85 0. 
(2009 $25,732) 




