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Susan Hopgood 
Deputy Federal Secretary 

P'\SlftRtJL,WlNANCES\FINANClAL YEAR ENDING SEPTEM8BR2004.DOC 

ILn u.ffilioff' ofrhe A1Wruliu11 Cmm('f/ qf '/"I'Cidi.' Uni(}ns (A.CTU) und EdLu:alirm h7f('nlarionaf (EI) 



16/03 2005 15:25 FAX 81 3 88831805 AEU FEDERAL 

AUSTRALIAN EDUCATION UNION· FEDERAL OFFICE 
ABN 16 DDS 296 647 

FINANCIAL REPORT 
FOR THE YEAR ENDED 30 SEPTEMBER 2004 

BGL & ASSOCIATES 
Chartered Accountants 

Suite One, Ground Floor, 598 St Kilda Road, Melbourne VIC 3004 
PO Box 6094 st Kilda Road Central VIC BOOS 

Tel: (03) 9525 2511 Fax: (03) 9525 2829 
Email: bgl@bglassociates.com.au 

ltJ 003/040 



16/03 2005 15:25 FAX 61 3 86831805 

AUSTRALIAN EDUCATION UNION· FEDERAL OFFICE 
ABN 16 006 296 647 

TABLE OF CONTENTS 

~ 004/040 

Operating Report ............................................................................................................................................... 1 

Finanoial Report 

Statement of Financial Performance ................................................................... .......................................... 4 

S!Btement of Financial Position ..................................................................................................................... 5 

Statement of Cash Flows ............................................................................................................................... 6 

Notes to the Financial Statements ................................................................................................................. 7 • 20 

Committee of Management Certificate ................................................................................................................. 21 

Independent Audit Report .................................................................................................................................... 22 



16/03 2005 15:25 FAX 61 3 86831805 AEU FEDERAL 141005/040 

L 

AUSTRALIAN EDUCATION UNION- FEDERAL OFFICE 
ABN 16 006 296 647 

OPERATING REPORT 

Your committee present the report on the union for the financial year ended 30 September 2004. 

Members of Committee 

The name of the members of committee of management in office at any time during or since the end of the ii~ancial year 
are; 
Ann Taylor 
Andrew Gohl 
Jean Walker 
Clive Hagger 
Julie-Ann McCullough 
Mary Bluett 
Mally Kreidl 
Lynda Simon 
Steve Ryan 
Mike Peate 
Mike Keely 
Pat Byrne 
Nadine Williams 
Hayden Bromley 
Jennifer Leete 
Maree O'Hallaran 
Maurie Mu/heron 
Angelo Gavrie/atos 
Barry Johnson 
Graham Maloney (proxy for S Ryan) 
David Kelly (proxy fur M Keely) 
John Battams (proxy for JA McCullough) 
Lynette Winch (proxy for S Ryan) 

The members of committee of management have been in of/ice since the start of the financial year to the date of this 
report unless otherwise stated. 

Operating Resu~s 

The defictt of the entity for the financial year amounted to $311,602. 

Review of Operations 

A review of the operations of the entlty during the financial year and the results of those operations found that during the 
year, the entity continued to engage in its principal activity, the resu~s of which are disclosed in the attached financial 
statements. 

Significant Changes in State of Affairs 

No significant changes in the state of affairs of the entity occurred during the financial year. 

- 1 -
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Principal Activity 

AUSTRALIAN EDUCATION UNION • FEDERAL OFFICE 
ASN 16 006 296 647 

OPERATING REPORT (continued) 

~ 006/040 

The principal activity of the entity during the financial year was promotion of union activities within the education sector. 
No significant change in the nature of these actiVities occurred during the year. 

After Balance Date Events 

No matters or circumstances have arisen since the end of the financial year which significantly affected or may 
significantly affect the operations of the entity, the results of lhose operations, or the state of affairs of the entity in future 
financial years. 

Union details 

The union has 20 employees at year end. 

The number of members at 30 June 2004 was 155,737. 

Rights of members to resign 

Members may resign from the union in accordance with rule 17, which reads as follows: 
'17 • Resignation from membership and termination of eligibility 
(3) A member may resign from memberohip of the Union by written notice addnessed to and delivened to the 

Secretary of the Branch to which the member is attached. 
(4) A nOtice of nesignation from membership takes effect:· 

(a) where the member ceases to be eligible to become a member of the Union· 
(i) on the day on which the nonce is received at the office of the relevant Branch Secretary; or 
(ii) on the day specified in the notice, which is a day not earlier than the day when the member 

ceases to be eligible to become a member; 
whichever is later, or 

(b) in any other case· 
(i) at the end of 2 weeks after the notice is received at the office of the relevant Branch Secretary; 

or 

(ii} on the day specified in the notice: 
whichever is later. 

(5) Any subscriptions, levies or fines which ane due and payable but have not been paid by a former member in 
relation to a period before the members nesignation took effect may be sued for and recovered in the name of 
the Union, in a court of competent jurisdiction, as a debt due to the Union. 

(6) A notice delivered to the relevant Branch Secnetary shall be taken to have been received by the Union when it 
was delivered. 

(7) A notice of resignation that has been received at the office of the nelevant Bnench Secretary is not invalid 
because it was not addressed and delivered in accordance With sub-rule (1). 

(8) A resignation from membership is valid even if it is not effected in accordance with this section if the member is 
informed in writing by or on beha~ ot the Union that the resignation has been accepted. 

(9) A relevant Bnench Secnetary may accept a resignation from membership which is not effected in accordance 
with this Rule. 

(1 0) Where the nelevant Branch Secretary accepts a resignation in accordance w~h the previous sub·rule the 
relevant Branch Secretary shall inform the member in writing that his/her resignation has been occepted. 

(11) On receipt of a wlitten notice from a member that he/she has become ineligible for membership of the Union or 
a notice of resignation or on acceptance of a resignation which is not effected in accordance with this Rule, the 
Branch Secretary shall, as soon as possible notify the Fedenel Secretary that the member has become ineligible 
for membership or that the member has resigned." 

- 2. 
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'. AUSTRALIAN EDUCATION UNION· FEDERAL OFFICE 
ABN 16 006 296 547 

OPERATING REPORT (continued) 

Directorships of Superannuation Funds 

To the best of our knowledge and belief, no officer of the organisation, by virtue of their office of the Australian 
Education Union- Federal Office is: 

(i) a trustee of a superannuation entity or exempt pubnc sector superannuation scheme; or 
(ii) a director of a company that is the trustee of a superannuation entity or an exempt public sector 

superannuation scheme; and 
(iii) where a criterion for the officer being the trustee or director is that the officer is an officer of a registered 

organisation. 

Signed in accordance with a resolution of the Committee of Management: 

-3-
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AUSTRALIAN EDUCATION UNION· FEDERAL OFFICE 
ABN 16 006 296 647 

Revenues from ordinary activities 

General expanses 

Salary expenses 

Meeting and conference expenses 
AEU allocation 

Australian Educator 
Election expense 

Special projects 

TAFE expenses 

STATEMENT OF FINANCIAL PERFORMANCE 
FOR THE YEAR ENDED 30 SEPTEMBER 2004 

Notes 

3 

21 
22 
23 

24 

25 

(Deficit)ISurplus from ordinary activities 

2004 
$ 

3.784.520 

(568,468) 
(1,693,023) 

(307,030) 
(80,000) 

(454,114) 
(875,9271 

(5,700) 
!111,860) 

!4.096.122) 

[311.602) 

The accompanying notes fonm part of these financial statements. 

-4-
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2003 
$ 

3 478 344 

(534,086) 
(1,385,813) 

(305,007) 
(80,000) 

(450,978) 

(31,999) 
(111,504) 

(2,902,387) 

575 957 
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AUSTRALIAN EDUCATION UNION- FEDERAL OFFICE 
ABN 16 006 296-647 

CURRENT ASSETS 
Cash assets 
Receivables 
Other 
TOTAL CURRENT ASSETS 

NON-CURRENT ASSETS 
Receivables 
Other financial assets 
Property, plant and equipment 
TOTAL NON·CURRENT ASSETS 

TOTAL ASSETS 

CURRENT LIABILITIES 
Payables 
Interest-bearing liabilities 
Provisions 
TOTAL CURRENT UABILITIES 

NON-CURRENT LIABILITIES 
Interest-bearing liabilities 
Provisions 
TOTAL NON·CURRENT LIABILITIES 

TOTAL LIABILITIES 

NET ASSETS 

MEMBERS FUND 
Reserves 
Accumulated surplus 

TOTAL MEMBERS FUND 

STATEMENT OF FINANCIAL POSITION 
AS AT 30 SEPTEMBER 2004 

Notes 

6 
7 
e 

7 
9 
10 

11 
12 
13 

12 
13 

14 

15 

2004 
$ 

1,209,623 
430,753 
20444 

1.660,820 

133,080 
867,650 
389.325 

1.390.055 

3.050.875 

474,614 
5,719 

285,430 
765,763 

125,038 
3n.ss7 
502,695 

1.268.458 

1.782.417 

181,280 
1.601.137 

1,782.417 

The accompanying notes form part of these financial statements. 
- 5-
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2003 
s 

1,702,416 
156,433 

27 291 
1.886 140 

164,156 
853,747 
379 214 

1.397117 

3 283,257 

456,187 
43,650 

252,956 
752,793 

128,449 
307.996 
436.445 

1,189 238 

2.094.019 

279,800 
1.814219 

2,094.019 
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AUSTRALIAN EDUCATION UNION • FEDERAL OFFICE 
ABN 16 006 296 647 

STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED 30 SEPTEMBER 2004 

Notes 2004 
$ 

CASH FLOW FROM OPERATING ACTIVITIES 
Receipts of subscriptions 3,330,794 
Sundry receipts 477,636 
Payments to suppliers and employees (4,251,960) 
Interest received 62,660 
Borrowing costs (9,508) 

Net cash provided by/( used in) operating activities 19 (b) {390.378) 

CASH FLOW FROM INVESTING ACTIVITIES 
Payment for property, plant and equipment (38,896) 
Payment for investments (13,903) 

Net cash used in investing activities {52,799) 

CASH FLOW FROM I'INANCING ACTIVITl5S 
Loan repaid /(advanced) 29,476 

Repayment of borrowings (45.525) 

Net cash used in financing activities (16,049) 

Net increase/( decrease) in cash held (459,226) 
Cash <It beginning of financial year 1,668,849 

Gash at end of financial year 19 (a) 1.209.623 

The accompanying notes form part of these financial statements . 
• 6-
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2003 
$ 

3,236,853 
460,562 

(z,ss5.a52J 
39,894 
(9,306) 

832,171 

(23,533) 
{42,595) 
(66,128) 

(200,759) 
{41 ,008) 

(241 ,767) 

524,276 
1144 573 
1,668.849 
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AUSTRALIAN EDUCATION UNION· FEDERAL OFFICE 
ABN 16 006 296 647 

NOTES iO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 SEPTEMBER 2004 

NOTE 1; STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES 

~011/040 

Australian Educa~on Union- Federal Office is a registered body under the Workplace Relations Act 1996. The purpose 
of the entity is to protect and improve employment conditions and entitlements for members. 

The financial report is a general purpose financial report that has been prepared in accordance with Accounting 
Standards, Urgent Issues Group Consensus Views and other authorttative pronouncements of the Australian Accounting 
Standards Board. 

The financial report has been prepared on an accruals basis and is based on historical costs. It does not take into 
account changing money values or, except where stated, cument valuations of non-current assets. Cost is based on the 
fair values of the consideration given in exchange for assets. 

The following is a summary of the material accounting policies adopted by the entity in the preparation of the financial 
report. The accounting policies have been consistenUy applied, unless otherwise stated. 

(a) Income Tax 

No provision for income tax has been raised as the entity is exempt from income tax under Division 50 of the lnccme Tax 
Assessment Act 1997. 

(b) Property, Plant and Equipment 

Each class of property plant and equipment is canned at cost or fair value less, where applicable, any accumulated 
depreciation. 

Property 

Freehold land and buildings are measured on the cost basis. 

Plant and equipment 

Plant and equipment is measured on the cost basis. 

The carrying amount of plant and equipment is reviewed annually by the Committee of Management to ensure it is not in 
excess of the recoverable amount from those assets. The recoverable amount is assessed on the basis of the expected 
net cash flows which will be received from the assets employment and subsequent disposal. The expected net cash 
flows have not been discounted to present values in determining recoverable amounts. 

Depreciation 

The depreciable amount of all fixed assets including buildings and capitalised leased assets, but excluding freehold land, 
are depreciated over their estimated useful lives to the entity commencing from the time the asset is held ready for use. 
Properties held for investment purposes are not subject to a depreciation charge. Leasehold improvements are 
amortised over the shorter of e~her the unexpired period of the lease or the esfrmated useful lives of the improvements. 

{c) Leases 

Leases of fixed assets, where substantially all the risks and benefits incidental to the ownership of !he asset, but not the 
legal ownership, are transferred to the entity are classified as finance leases. Finance leases are capitalised, recording 
an asset and a liability equal to the present value of the minimum lease payments, including any guaranteed residual 
values. Leased assets are depreciated on a straight line basis over their estimated useful lives where it is likely that the 
entity will obtain ownership of the asset, or over the term of the lease. Lease payments are allocated between the 
reduction of the lease liability and the lease interest expense fOr the period. 

-7-
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AUSTRALIAN EDUCATION UNION· FEDERAL OFFICE 
ABN 16 006 296 647 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 SEPTEMBER 2004 

NOTE 1; STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

ldl 012/040 

Lease payments for operating leases, where substantially all the risks and benefits remain With the lessor, are charged 
as expenses in the periods in which they are incurred. 

Lease im;entives received under operating leases are recognised as a liability. Lease payments received reduced the 
liability. 

(d) Investments 

Non-current investments are measured on the cost basis. The carrying amount of investments is reviewed annually by 
the Committee of Management to ensure it is not in excess of the recoverable amount of these investments. The 
recoverable amount is assessed from the quoted market value lor shares in listed companies or the underlying net 
assets for other non-listed investments. The expected net cash flows from investments have not been discounted to 
their present value in determining the recoverable amounts. 

(e) Employee Benefits 

Provision is made for the enlity's liability for employee benefits arising from services rendered by employees to balance 
date. Employee benefits expected to be settled Within one year together with benefrts arising from wages and salaries, 
annual leave and sick leave which will be settled after one year, have been measured at the amounts expected to be 
paid when the liability is settled plus related on-costs. Other employee benefits payable later than one year have been 
measured at the present value of the estimated future cash outflows to be made for those beneflls. 

Contributions are made by the entity to an employee superannuation fund and are charged a> expenses when incurred. 

(f) Cash 

For the purposes of the Statement of Cash Flows, cash includes cash on hand and at banks including at call deposits 
With banks. 

(g) Revenue 
Capitation lee and levies are recognised when the right to receive the tee has been established. 
Revenue from the rendering of a service is recognised upon the delivery of the service to the me111bers. 
Interest revenue is recognised on a proportional basis taking into account the interest rates applicable to the flnancial 
assets. 
All revenue is stated net of lhe amount of goods and services tax (GSn. 

(h) Goods and Services Tax (GST) 

Revenues, expenses and assets ara recognised net of the amount of GST, except where the amount of GST incurred is 
not recoverable from the Australian Taxation Office. In these circumstances the GST is recognised as part of the cost of 
acquisition of the asset or as part of an item of expense. Receivables and payables in the Statement of Financial 
Position are shown inclusive of GST. 

(i) Comparative Figures 

Where required by Accounting Standards comparative figures have been adjusted to conform With changes in 
presentation for the current financial year. 

-8 -
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AUSTRALIAN EDUCATION UNION • FEDI:RAL. OFFICE 
ABN 16 006 296 647 

NOTES TO IHE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 SEPTEMBER 2004 

NOTE 1; STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

0) Adoption of Australian Equivalents to International Financial Reporting Standards 

1£1013/040 

Australia is currently preparing for the introduction of International Financial Reporting Standards (IFRS) effective for 
financial years commencing 1 January 2005. This requires the production of accounting data for future comparative 
purposes at !he beginning of the next financial year. 

The entit1s management are assessing the significance of these changes and preparing for their implementation. 

The Committee of Management is of the opinion that the key differences in the entity's accounting policies which will 
arise from the adoption of I FRS are: 

- Non-current investments 

Under the pending AASB 139 Financial instruments: Recognrtion and Measurement financial instruments that are 
classified as available for sale instruments must be carried at fair value. Unrealised gains or losses may be 
recognised etther in income or directly to equity. Current accounting policy is to investments at cost. with an annual 
review by the Committee of Management to ensure that the carrying amounts are not in excess of the recoverable 
value of the instrument 

- Impairment of Assets 

The entity cunently determines the recoverable amount of an asset on the basis of undiscounted ne( cash flows that 
will be received from the assets use and subsequent disposal. In terms of the pending AASB 136 Impairment of 
Assets, the recoverable amount of an asset will be determined a5 the higher of fair value less coste to sell and value 
in use. It is likely th..rt this change in accounting policy will lead to impairments being recognised more often than 
under the existing policy. 

NOTE 2: INFORMATION TO BE PROVIDED TO MEMBERS OR REGISTRAR 

In accordance with the requirements of the Workplace Relruions Act 1996 the attention of members is drawn to the 
provisions of subsection {1 ), {2) and (3) of sections 272, which read as follows: 

(1) a member of a reporting unit, or a Registrar, may apply to the reporting unit for specified prescribed information in 
relaton to the reporting unit to be made available to the person making the application. 

{2) the application must be in writing and must specify the period within which, and the manner in which, the information 
is to be made available. The period must not be less than 14 days after the application is given to the reporting un~. 

(3) a reporting uM must comply with an applicaton made under subsection (1) . 

. 9. 
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AUSTRALIAN EDUCATION UNION· FEDERAL OFFICE 
ABN 16 006 296 647 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 SEPTEMBER 2004 

NOTE 3: REVENUE 

Operating activities 
- capitation fees 
- publication levies 
- TAFE income 
-Australian Educator 
- AEU Centre 
- Federal election- branch contributions 

Non • operating activities 

-interest 
-rent 
- other revenue 

Total Revenue 

(a) Interest from: 
- AEU ACT Branch for loan 
- other persons 

NOTE 4: (DEFICIT) I SURPLUS FROM ORDINARY ACTMTIES 

(Dencm/Surp\us from ordinary activities has been determined after: 
(a) Expenses: 
Borrowing costs: 

- other persons 

Depreciation of non-current assets 
- plant and equipment 
Bad and doubtful debts: 
- other entities 

Remuneration of the auditors for: 
· audit or raview services 

Net Joss on disposal of non-current assets 
• Property, plant and equipment 

• 10 • 

Note 2004 
$ 

2,644,962 
385,980 
38,266 

68,369 
61,568 

312,564 
3,511.709 

62,660 

95,370 
114.781 
272,811 

3.784.520 

9,510 
53,150 
62.660 

9,5DB 

28,785 

15,385 

141014/040 

2003 
$ 

2,561,663 
383,597 
28,871 
70,094 

180,456 

3,224.681 

42,512 

116,903 
94248 

253,663 
3 478 344 

2,618 
39,894 
42 512 

9,306 

31,657 

6,653 

15,000 

14,502 
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AUSTRALIAN EDUCATION UNION· FEDERAL OFFICE 
ABN 16 006 296 647 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 SEPTEMBER 2004 

NOTE 5: RELATED PARTY TRANSACTIONS 

(a) Federal Executive Members 

Note 2004 
$ 

The names of members of the Federal Executive who have held office during the financial year are: 

Ann Taylor 

AndrewGohl 
Jean Walker 
Clive Hagger 
Julie-Ann McCullough 
Mary Bluett 
Molly Kreidl 
Lynda Simon 
Steve Ryan 
Mike Poate 
Mike Keely 
Pat Byme 
Nadine Williams 
Hayden Bromley 
Jennifer Leete 
Maree O'Hallaran 
Maurie Mulheron 
Angelo Gavrielatos 
Barry Johnson 
Graham Moloney (proxy for S Ryan) 
David Kelly (proxy forM Keely) 
John Battams (proxy for JA McCullough) 
Lynetie Winch (proxy for S Ryan) 

lhe members of Secretariat who have held office during the financial year are; 

Rob Durbrtdge 
Susan Hopgood 
Michaela Kronemann 
Roy Martin 
Darcel Moyie 
Linda Gale 
Catherine Davis 
Pat Forward 

·11 • 

ldl 015/040 

2003 
$ 
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NOTE 6: CASH ASSETS 

Cash on hand 
Cash at bank 

NOTE 7: RECEIVABLES 

CURRENT 

Trade debtors 

AEU -ACT Branch 
AEU - NT Branch 
AEU - SA Branch 
AEU • T AS Branch 
AEU. VIC Branch 
AEU - WA Branch 
Loan to AEU ACT Branch 

NON-CURRENT 

Loan to AEU ACT Branch 

AUSTRALIAN EDUCATION UNION - FEDERAL OFFICE 
ABN 16 006 296 647 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 SEPTEMBER 2004 

Note 2004 
$ 

4,407 
1,205.216 
1.209.623 

286,263 
3,489 

11,512 
13,774 
3,751 

15,161 
65,728 
31.075 

430.753 

133,080 

l.tl 016/040 

2003 
$ 

2,721 
1.699,695 
1}02,416 

50,172 
9,746 
3,709 

550 
62,781 
29.475 

156.433 

164156 

(a) The AEU • Federal Office loaned the AEU- ACT Branch $ 200,000 secured by an unregistered mortgage over land 
and buildings owned by the AEU - ACT Branch. This Joan is to be repaid over a penod of 72 months starting 1 August 
2003. Interest is charged at a rate which is .5% above the 90 day bank rate and is determined 3 months in advance. 

NOTE 8: OTHER ASSETS 

CURRENT 
Prepayments 

NOTE 9; OTHER FINANCIAL ASSETS 

NON-CURRENT 
other investments 

-Units in FEU Trust 

20.444 27 291 

867.650 853.747 

• 12-
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AUSTRALIAN EDUCATION UNION· FEDERAL OFFICE 
ABN 16 006 296 647 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR 5NDED 30 SEPTEMBER 2004 

Note 

NOTE 10: PROPERTY, PLANT AND EQUIPMENT 

PROPERTY, PLANT AND EQUIPMENT 
(a) NT Property 

At cost 
Less accumulated depreciation 

(b) Office equipment 

At cost 
Less accumulated depreciation 

(c) Furniture, fixtures and fittings 

At cost 
Less accumulated depreciation 

Total property, plant and equipment 

(a) Movements in Carrying Amounts 

2004 
$ 

332,296 
(25.631) 
306,655 

157,130 
(109,505) 

47,625 

163,657 
(128,612\ 

35,045 
389.325 

~017/040 

2003 
s 

323,766 
(16,820) 
302,966 

143,310 
(92.181) 

51,129 

147,079 
{12§ ~§0) 

21119 

379 214 

Movement in the carrying amounts for each class of property, plant and equipment between the beginning and the end 
of the current financial year 

Office 
Furniture, 

equipment 
fixtures& NT Building Total 
fittings 

$ $ $ $ 
2004 

Balance at the beginning of the year 51' 129 21 '119 306,966 379,214 
Addi~ons 13,819 16,577 8,500 38,896 
Depreciation expense (17,323) (2.651) 18,811) (28.785) 

Carrying amount at end of year 47 625 35.045 306,655 389.325 
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NOTE11:PAYABLES 

CURRENT 

Unsecured liabilities 
T rede creditors 
Legal fee payable 
AEU • ACT Branch 
AEU • VIC Branch 
Sundry creditors and accruals 

AUSTRALIAN EDUCA liON UNION· FEDERAL OFFICE 
AI':!N 16 006 296 647 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 SEPTEMBER 2004 

Nota 

NOTE 12! INTEREST BEARING LIABILITIES 

CURRENT 
Unsecured liabilities 
Bank overdrafts 

Secured liabilities 
Bank loan 

NON-CURRENT 
Secured liabililles 

Bank loan 

The bank loan is secured by the NT Property 

• 14" 

2004 
s 

396,856 
40,937 

16,493 
367 

19.981 
474.614 

5.719 
5J19 

ldl 018/040 

2003 
$ 

437,562 

18 605 
456 187 

33 567 

10.083 
43.650 

128 449 
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AUSTRALIAN EDUCATION UNION· FEDERAL OFFICE 
ABN 16 006 296 647 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 SEPTEMBER 2004 

Note 2004 2003 
$ $ 

NOTE 13: PROVISIONS 

CURRENT 
Employee benefits· staff 13(a) 85,739 73,488 

Employee benefits • officers 193,986 161,802 
other 5705 17 666 

285.430 252,956 

NON-CURRENT 
Employee benefits· staff 13(a) 89,164 67,827 
Employee benefits · officers 288,493 240.169 

377.657 307,996 

(a) Aggregate employee benefits liability 657,362 543 286 

(b) Number of employees at year enct 20 18 

NOTE 14: RESERVES 

Election reserve (a) 221,600 
Allocated fund reserve (b) 181,2§0 58 200 

181.280 279,800 

(a) Election reserve 
Movements during the financial year. 
Opening balance 221 ,soo 143,500 
Funds (transferred back to accumulated surplus)/allocated for year 1221 ,600) 78 100 

Closing balance 221 600 

The Election Reserve records funds set aside from the surplus for the purpose of funding expenditure on future 
elections. 

(b) Allocated fund reserve 
Movements during the financial year. 
Opening balance 
Funds allocated for year 

Closing balance 
The allocated fund reserve was used to record amounts set aside to fund future projects . 

. 15. 

58,200 
123.080 

181,280 

36,200 
22,000 
58 200 
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AUSTRALIAN EDUCATION UNION- FEDERAL OFFICE 
ABN 16 006 296 647 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 SEPTEMBER 2004 

NOTE 15: ACCUMULATED SURPLUS 

Accumulated surplus at the beginning of the financial year 
Net (deficit)lsurplus attributable to members of the entity 
Net transfers froml(to) reserves 

Accumulated surplus at the end of the financial year 

NOTE 16: CAPITAL AND LEASING COMMITMENTS 

(a) Operating lease commitments 
Non-cancellable operating leases contracted for but not captt<Jiised 
in the financial statements: 
Payable 
- not later than one year 
- later than one year and not later than five years 

Note 2004 
$ 

1,814.~19 

(311,602) 
98.520 

1.601,137 

36,552 
146.033 

~ 020/040 

2003 
$ 

1,338,362 
575,957 

(100.100) 
1,814 219 

43,699 

182,585 43.699 

Genena description of leasing anrangement 
Leasing of postage meter and photocopier 

NOTE 17: RELATED PARTY TRANSACTIONS 

(a) During the year, AEU received $35,000 (2003: $33,000) from tne Australian Education Union International Fund as 
administration fees. 

(b) The AEU occupies premises owned by the Federation Education Unions Trust in which the AEU has an interest 
During the year, AEU received $85,254 (2003: $102.423) from the Federation Education of Union Trust as rent and pakl 
$99,224 (2003: $109,124) as outgoings. 

(c) The AEU NT building is currently occupied by AEU - NT Branch. Duling the year, the AEU received $10,116 (2003: 
$1 o, 116) as rent. 

NOTE 18: SEGMENT REPORTING 

The AEU operates in the area of education primarily within Australia. 
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AUSTRALIAN EDUCATION UNION- FeDERAL OFFICE 
ABN 16 006 296 647 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 SEPTEMBER 2004 

NOTE 19: CASH FLOW INFORMATION 

(a) Reconciliation of cash 
Cash at the end of the financial year as shown in the statement of 
Cash Flows is reconciled to the related item> '1n the statement of 
financial position as follows: 
Cash on hand 
Cash at bank 
Bank overdrafts 

(b) Reoonciliation of cash flow from operations with (deficit) surplus 
from ortlinary activities 
(Deficit) Surplus from ondinary activities 
Non-cash flows in (deficit) surplus from ortlinary activi!les 
Amortisation 
Charges to provisions 
Write-off Of capitalised expenditure 

Changes in assets and liabilities 
(lncrease)/decrease in receivables 
Decrease in other assets 
lncrnase in payables 

Cash flows from operations 

NOTE 20: FINANCIAL INSTRUMENTS 

(a) Interest Rate Risk 

Note 2004 
$ 

4,407 
1,205,216 

11209.623 

(311,602) 

28,785 
102,135 

(272,720) 
6,847 

56177 

(390,378\ 

ldl 021/040 

2003 
$ 

2,721 
1,699,695 

(33.567) 
1 668.849 

575,957 

31,657 
22,935 
14,502 

49,496 
876 

136 748 

832.171 

The entity's exposure to interest rate risk, which is the rtsk that a financial instrumenfs value will fluctuate as a resun of 
changes in market interest rates and the effective weighted average interest rates on classes of financial assets and 
financial liabilities, is as follows: 

- 17-
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AUSTRALIAN EDUCATION UNION· FEDERAL OFFICE 
ABN 16 006 296 647 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 SEPTEMBER 2004 

NOTE 20: FINANCIAL INSTRUMENTS (Continued) 

Weighted 
AvemgE 

!:.ffectiva !nteras:t 
Rate Floating Interest Rate Non Interest Eleilring 

2004 1003 2004 2003 2004 2003 

Fmancial Assets: 
'k % I s $ $ 

Gash uo 0.50 1~05,216 1,S99,695 4,407 2,721 
Receivables 164,1.55 19'3,631 399,678 126,958 
lnvastmant! 867,650 653,747 

Total financial Assets 1,369.371 1,11!13f2S 1,271.735 983 426 

Financial !.isbiDties; 
Bank loans and overdrafts 7.15 7.15 130,757 172,099 
Trad$! ai'JCI sundry oreelitors 474,614 ~56187 

1 mal Financial ~bil"lti~ 130.757 172.099 474 614 456187 

(b) Credit Risk 

141 022!040 

Total 

2004 2003 
s I 

1,209,623 1,702.416 
563,833 32Q.589 
867,650 B53,I4l 

2_641.106 2.876.752 

130,7.56 172,099 
474.614 456,187 

605.370 s2a m 

The maximum exposure to credtt risk, excluding the value of any collateral or other security, at balance date to 
recognised financial assets is the carrying amount of those assets, net of any provisions for doubtful debts, as disclosed 
in the l>latement of financial position and notes to the financial report. 

The entity does not have any material credtt risk exposure to any single debtor or group of debtors under financial 
instruments entered into by the entity. 

(c) Net Fair Values 

For unlisted investments where there is no organised financial market the net fair value has been based on a reasonable 
estimation of the underlying net assets or discounted cash flows of the investment. 

The net fair value of listed investments have been valued at the quoted market bid price at balance date adjusted for 
transaction costs expected to be incurred. For other assets and other liabilities the net fair value approximates their 
carrying value. No financial assets and financial liabilities are readily traded on organised markets in standardised form 
other than listed investments, forward exchange contracts and interest rate swaps. Financial assets where the carrying 
amount exceeds net fair values have not been written down as the entity intends to hold these assets to maturity. 

The aggregate net fair values and carrying amount of financial assets and financial liabilities are disclosed in !he 
statement of financial position and in the nates to !he financial statements. 

-16. 
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AUSTRALIAN EDUCATION UNION· FEDERAL OFFICE 
ASN 16 006 296 547 

NOTE 21; GENERAL EXPENSES 

Affiliation l~es 
Legal tees 
Overseas travel allowances 
Donations 

other expenses 

NOTE 22: SALARY EXPENSES 

Professional development 
Salary expenses 
Officers sala~es 
Support staff salaries 

NOTES TO THE FINANCIAL STATEM5NTS 
FOR THE YEAR ENDED 30 SEPTEMBER 2004 

Note 2004 
$ 

9,927 
105,133 
11,064 
7,405 

434,939 

568.468 

3,817 
533,909 
721,862 
433,435 

1.693,023 

NOTE 23: MEETING AND CONFERENCE EXPENSES 

Meeting allowances 
Other meeting and conference expenses 

NOTE 24: ELECTION EXPENSES 

Meeting allowance 
other expenses 

NOTE 25; T AFE EXPENSES 

Meeting allowances 
other TAFE expenses 

-19· 

106,235 
200.795 
307,030 

7,867 
868.060 
875.927 

27,607 
84.253 

111.860 

l4J 023/040 

2003 
$ 

7,107 
6,416 

2,662 
517 901 

534 086 

862 
400,122 
551,345 
433,184 

1.385 813 

100,341 
204,666 
305.007 

36,273 
78 231 

114,504 
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' ' \ 

NOTE 26: ENTITY DETAILS 

AUSTRALIAN EDUCATION UNION. FEDERAL OFFICE 
ABN 16 006 295 647 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 SEPTEMBER 2004 

The principal place of business of the entity is: 
Australian Education Union· Federal Office 
120 Clarendon Street 
South Melbourne Vic 3205 

~ 024/040 

The principal activily of the entlty during the financial year was promotion of union activities within the education sector. 

• 20. 
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AUSTRALIAN EDUCATION UNION· FEDERAL OFFICE 
ABN 16 006 296 647 

COMMITTEE OF MANAGEMENT STATEMENT 

I, Robert Durbridge, being the designated officer of Australian Education Union - Federol Office does state that on behalf 
of the Committee of Management and in accornance with a resolution passed by the Committee of Management on 

that: 

In the opinion of the Committee of Management: 

1. the financial statements and notes, as set out on pages 4 to 20 comply with Australian Accounting Standarns 
and other mandatory prOfessional reporting requirements; 

2, the financial statements and notes, as set out on pages 4 to 20 comply with the reporting guidelines of the 
Industrial Registrar, 

3. the ~nancial statements and notes give a true and fair view of the financial performance, financial pos~ion and 
cash flows of Australian Education Union • Federal Office for the financial year to which they relate; 

4. there are reasonable grounds to believe that the entity will be able to pay its debts as and when they become 
due and payable; and 

5. during the financial year to which the general purpose financial report relates and since the end of 30 September 
2004: 

Dated 

a. meetings of the Committee of Management were held in accordance with the rules of the organisation 
including the rules of a branch concerned; and 

b. the financial affairs of Austrolian Education Union - Federal Office have been managed in accordance 
with the rules of the organisation including the rules of a branch concerned; and 

c, the financial records of Austrolian Education URian- Federal Office have been kept and maintained in 
accordance with 1he Registration and Accountability of Organisations [RAO) Schedule and 1he RAO 
Regulations; and 

d. where the organisation consists of 2 or more reporting units, the financial records of the reporting untt 
have been kept, as far as practicable, in a consistent manner to each of the other reporting units of the 
organisation ; and 

e. the information sought in any request of a member of Australian Education Union - Federal Office or a 
Registrar duly made under section 272 of the RAO Schedule has been furnished to the members or 
Registrar; and 

f. there has been compliance with any order tor inspection of financial recorns made by the Commission 
under section 273 of the RAO Schedule, 

- 21 -



16/03 2005 15:27 FAX 61 3 86831805 AEU FEDERAL lg] 026/040 

" ' ' 

Scope 

INDEPENDENT AUDIT REPORT TO THE MEMBERS OF 
AUSTRALIAN EDUCATION UNION· FEDERAL OFFICE 

We have audited the financial report of Australian Education Union - Federal Office fOr the financial year ended 30 
September 2004 comprising of the Committee of Management Statemen~ Statement of Financial Performance, 
Statement oi Financial Position, Statement of Cash Flows and notes to the financial statements. The Committee of 
Management is responsible for the flnancial report We have conducted an independent audtt of this financial report in 
order to express an opinion on it to the members. 

Our audit has been conducted in accordance with Australian Auditing Standards to provide reasonable assurance 
whether the financial report is iree of material misstatement. Our procedures included examination, en a test basis, of 
evidence supporting the amounts and ot11er disclosures in the financial report, and the evaluation of accounting policies 
and significant accounting estimates. These procedures have been undertaken to form an opinion whether, in all 
material respects, the financial report is presented fairty in accordance wtth Accounting Standards and other mandatory 
professional reporting requirements in Australia and the Workplace Relations Act 1996 so as to present a view which is 
consistent with our understanding of the entity's financial position, the results of its operations and its cash flows. 

The audtt opinion expressed in this report has been formed on the above basis. 

Audit Opinion 

In our opinion, the general purpose financial report of Australian Education Union- Federal Office presents fairly the 
financial position of Australian Education Union • Federal Office as at 30 September 2004 ond the results of its 
operations and its cash flows for the financial year then ended, in accordance wtth any of the following that apply in 
relation to the reporting unit 

(a) the Australian Accounting Standards; and 

(b) the requirements imposed by Part 3 of Chapter 8 of Schedule 1 B of the Workplace Relations Act 1996. 

IC,~ L <I:.. D..co.o~ 

BGL & Associates 
Chartered Accountants 

Su~e One, Ground Floor 
598 St Kilda Road 
Melbourne VIC 3004 

I. A. Hinds· AC.A. 

Partner 

. 22. 

14 January 2005 

Melbourne 
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AUSTRALIAN EDUCATION UNION· FEDERAL OFFICE 
ABN 16 006 296 647 

CONCISE FINANCIAL REPORT 
FOR THE YEAR ENDED 30 SEPTEMEIER 2004 

BGL & ASSOCIATeS 
Chamored Accountants 

Suite One, Ground Floor. 598 St Kilda Road, Molboumo VIC 3004 
PO ll(IX 6094 St Kllda Road Central VIC BOOB 

Tel: (03) 9525 2511 Fax: (03) 9525 2829 
email: bgl@bglassociates.com.au 

ldJ 027/040 
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AUSTRALIAN EDUCATION UNION • FEDERAL OFFICE 
ABN 16 006 296 647 
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AUSTRALIAN EDUCATION UNION- FEDERAL OFFICE 
ABN 16 006 296 647 

DISCUSSION AND ANALYSIS OF THE FINANCIAL STATEMENTS 

lnformaHon on Australian Education Union- Federal Office Concise Financial Report: 
The financial statemenls and disclosures in the concise financiall<lport have been derived from the 2004 financial report of 
Austrar.an Educatton Union - Federal Olfrce. 

A copy of the full financial report and auditors report can be sent to any member, free of charge, upon request 

This discussion and analysis is provided to assisl members in understanding the concise financial report. The discussion 
and analysis is based on Australian Education Union- Federal Office financial statements and the information contained in 
the concise financial report has been derived from the full2005 FlnQnciai Report of Australian Education Union- Federal 
Office. 

statement of Financial Performance: 
The deficit from ordinary acfMties allrtbutable to mombers for lhe year is$ 311,602 compared to a surplus of $575,957 in 
2003. This defic~ is mainly due to revenue growing on~ at 8.8% since 2003 whne expenses have increased by 41% over 
the same period. The significant increase in expenses was due to the NaTional Public Education Campaign during the 2004 
Federal Election Campaign. 

Statement of Financial Position: 
Total assets fell hy $232,382 or7.08% mainly due to a reduction in cash on hand while total liabilities increased by $79.220 
or 6.66% mainly due to an increase in provision in employee entitlements- As a consequence members lund decreased by 
$311,6021rom the 2003 year. 
Apart from the above, !here has been no significant change in !he composition of !he assets and liabilrries lr<>m the 2003 
year. 

Statement of Cash Flows: 
Cash assets decreased from $1.702,~ 16 as at 30 Saptember 2003 to $1,209,623 as at 30 September 2004. 
Cash flows from operations reduced by 147% during !he year from a surplus cash of $63~,171 in 2003 to a deficit of cash 
of ($390,378) in 2004. This reduction was a resutt of !he spending on election campaigns. 

Designated Officer .. _. __ ..•. /!@; 
Robert Durbria(e 

I 
Daled; 't/f";v 

- 1 -
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AUSTRALIAN EDUCATION UNION· FEDERAL OFFICE 
ABN 16 006 296 647 

OPERATING REPORT 

Your committee present the report on the union for the financial year ended 30 September 2004. 

Members of Committee 

l.tJ 030/040 

The name of the members of committee of management in office at any time during or since the end of the financial year 
are: 
Ann Taylor 

AndrewGohl 

Jean Walker 

Clive Hagger 

Julie-Ann McCullough 

Mary Bluett 
Molly Kreidl 

Lynda Simon 
steve Ryan 

Mike Poate 
Mike Keely 

Pat Byrne 

Nadine Williams 

Hayden Blllmley 
Jennifer Leete 

Maree O'Hallaran 

Maurie Mulheron 

Angelo Gavrielatos 
Bany Johnson 

Graham Moloney (proxy for S Ryan) 
David Kelly (proxy forM Keely) 

John Battams (proxy for JA McCullough) 

Lynette Winch (proxy for S Ryan) 

The members of committee of management have been in office since the stM of the financial year to the date of this 
report unless otheiWise stated. 

Operating ResuHs 

The deficit of the entity for the financial year amounted to $311,602. 

Review of Operations 

A review of the operations of the entity durtng the financial year and the results of those operations found that during the 
year, the entity continued to engage in its principal activity, the results of which are disclosed in the attached financial 
statements. 

Significant Changes in State of Affairs 

No significant changes in the state of affairs of the entity occurred during the financial year. 

-2-
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Principal Activity 

AUSTRALIAN EDUCATION UNION- FEDERAL OFFICE 
ABN 16 006 296 647 

OPERATING REPORT (continued) 

141031/040 

The principal activity of the entity during the financial year was promotion of union activities wRhin the education sector. 

No significant change in the nature of these activities occurred during the year. 

After Balance Date Events 

No matters or circumstances have arisen since the end of the financial year which significanlly affected or may 
significanUy affect the operations of the entity, the results of those operations, or the state of affairs of the entity in future 
financial years. 

Union details 

The union has 20 employees at year end. 
The number of members at 30 June 2004 was 155,737_ 

Rights of members to resign 

Members may resign from the union in accordance with rule 17, which reads as follows: 
'17- Resignation from membership and termination of eligibility 
(3) A member may resign from membership of the Union by written notice addressed to and delivered to the 

Secretary of the Branch to w~ich the member is attached_ 
(4) A notice of nesignation from membership lakes effect:-

(a) where the member ceases to be eligible to become a member of the Union-
(i) on the day on which the notice is received at the office of the relevant Branch Secretary; or 
(ii) on the day specified in the notice, which is a day not earlier than the day when the member 

ceases to be eligible to become a member: 
whichever is later, or 

(b) in any other case-
{i) at the end of 2 weeks after the notice is received at the office of !he relevant Branch Secretary; 

or 
(ii) on the day specified in the notice; 

whichever is later. 
(5) Any subscriptions, levies or fines ·which are due and payable but have not been paid by a follller member in 

relation to a period before the membe~s resignation took effect, may be sued for and recovered in the name of 
the Union, in a court of competent jurisdiction, as a debt due to the Union. 

(6) A notice delivered to the relevant Branch Secretary shall be taken to have been neceived by the Union when it 
was delivened. 

(7) A notice of resignation !hat has been neceived at the office of the relevant Branch Secretary is not invalid 
because it was not addressed and delivered in accordance with sub-rule (1). 

(8) A reliigna~on from membership is valid even if it is not effected in accordance with this section if !he member is 
informed in writing by or on behalf ofthe Union !hat the resignation has been accepted. 

(9) A relevant Branch Secretary may accept a resignation from membership which is not effected in accordance 
with this Rule. 

(1 0) Where the relevant Branch Secretary accepts a resignation in accordance with !he pnevious sub-rule the 
relevant Branch Secretary shall inform the member in writing that his/her resignation has been accepted_ 

(11) On receipt of a written notice from a member that he/she has become ineligible for membership of the Union or 
a notice of resignation or on acceptance of a resignation which is not effected in accordance with this Rule, the 
Branch Secretary shall, as soon as possible notify the Federal secretary that the member has become ineligible 
for membership or that the member has resigned_'' 

-3-
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AUSTRALIAN EDUCATION UNION· FEDERAL OFFICE 
ABN 16 006 296 647 

OPERATING REPORT (continued) 

Directorships of Superannuation Funds 

tg] 032/040 

To the best of our knowledge and belief. no officer of the oryanisation, by virtue of their office of the Auslralian 
Education Union· Federal Office is: 

(i) a trustee of a superannualion entity or exempt public sector superannuation scheme: or 
(in a director of a company thai is the trustee of a superannuation entity or an exempt public sector 

superannuation scheme; and 
(iii) where a criterton for the officer being the trustee or director is that the officer is an officer of a registered 

organisation_ 

Signed in accordance with a resolution of the Committee of Management 

-4-
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AUSTRALIAN EDUCATION UNION· FEDERAL OFFICE 
ABN 16 006 296 647 

STATEMENT OF FINANCIAL PERFORMANCE 
FOR THE YEAR ENDED 30 SEPTEMBER 2004 

Notes 2004 
$ 

Revenues from ordinary activities 3 3,784,520 

General expenses (568,468) 
Salary expenses (1,693,023) 
Meeting and conference expenses (307,030) 

AEU allocation (80.000) 
Australian Educator (454,114) 
Election expense (875,927) 

Special projects (5,700) 

TAFE expenses {111,860) 
{4,096,122) 

(Deficit)/Surplus from ordinary activities ___LW.,.6.J!.~ 

The accompenying notes form pert of this concise financial report 
-5-

~ 033/040 

2003 
$ 

3476 344 

(534,086) 
(1.385,813) 

(305,007) 
(80,000) 

(450,978) 

(31.999) 
{114,504) 

{2,902,387) 
575 95Z 



18/03 2005 15:28 FAX 81 3 86831805 AEU FEDERAL 

AUSTRALIAN EDUCATION UNION· FEDERAL OFFICE 
ABN 16 006 296 647 

STATEMENT OF FINANCIAL POSITION 
AS AT 30 SEPTEMBER 2004 

141034/040 

2004 2003 
$ $ 

CURRENT ASSETS 
Cash assets 1,209,623 
Receivables 430,753 
Other 20444 
TOTAL CURRENT ASSETS 1,660.S20 

NON-CURRENT ASSETS 
Receivables 133,080 
Other financial assets 867,650 
Property, plant and equipment 389,325 
TOTAL NON-CURRENT ASSETS 1,390.055 

TOTAL ASSETS 3,050,875 

CURRENT LIABILITIES 
Payables 474,614 
Interest-bearing liabil~ies 5,719 
Provisions 285,430 
TOTAL CURRENT LIABILITIES 765,763 

NON..CURRENT LIABILITIES 
Interest-bearing liabilities 125,038 

Provisions 377.657 
TOTAL NON·CURRENT LIABILITIES 502,695 

TOTAL LIABILITIES 1.268.458 

NET ASSETS 1.782.417 

MEMBERS FUND 
Reserves 181,280 

Accumulated surplus 1,601,137 

TOTAL MEMBERS FUND 1J8~.417 

The accompanying notes form part of this concise financial report. 
-6-

1,702,416 
156,433 
27 291 

1.886,140 

164,156 
853,747 
379.214 

1397117 

3 283 257 

456,187 
43,650 

252.956 
752.793 

128,449 
307,996 
436445 

1,189.238 

2 094 019 

279,800 
1,814.219 
2 094 019 
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AUSTRALIAN EDUCATION UNION· FEDERAL OFFICE 
ABN 16 006 296 647 

STATEMENT OF CASH FLOWS 
FOR THE YEAR 5NDED 30 SEPTEMBER 2004 

CASH FLOW FROM OPERATING ACTMTIES 

Receipts of subscriptions 

Sundry receipts 
Payments to suppliers and employees 

Interest received 
Borrowing costs 
Net cash provided by/( used in) operating activities 

CASH FLOW FROM INVESTING ACTMTIES 
Payment for property, plant and equipment 
Payment for investments 
Net cash used in investing activities 

CASH FLOW FROM FINANCING ACTIVITIES 
Loan rnpaid /(advanced) 

Repayment of borrowings 
Net cash used in financing activities 

Net increase/( decrease) in cash held 
Cash at beginning of ~nancial year 
Cash at end of financial year 

2004 
$ 

3,330,794 
477,636 

(4,251,960) 
62,660 
19.508) 

1390.378) 

(38,896) 
113.903) 
152.799) 

29,476 
145.525) 
116,049) 

(459,226) 
1.668.849 

... 1.209,623 

The accompanying notes form part of this concise financial report. 
-7-

~ 035/040 

2003 
$ 

3,236,853 
460,582 

(2,895,852) 
39,894 
19.306) 

832 171 

(23,533) 
/42 595) 
166 128) 

(200,759) 
141,008) 

(241,767) 

524,276 
1144 573 
1 668 849 
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AUSTRALIAN EDUCATION UNION· FEDERAL OFFICE 
ABN 16 006 296 647 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 SEPTEMBER 2004 

NOTE 1: BASIC OF PREPARATION OF THE CONCISE FINANCIAL REPORT 

ldJ 036/040 

The concise financial report has been prepared in accordance with Accounting Standard AASB 1039: Concise Financial 
Reports and the Workplace Relations Act 1996. 

The financial statements, specific disclosures and other information included in the concise financial report are derived from 
and are consistent with the full report of Australian Education Union - Federal Office. The concise financial report cannot 
be expected to provide as detailed an understanding of the financial performance, financial position and financing and 
investing activities of Australian Education Union ·Federal Office as the full financial report. 

The accounting policies have been consistently applied by the entity and are consistent with those of the previous financial 
year. 

NOTE 2: INFORMATION TO BE PROVIDED TO MEMBERS OR REGISTRAR 

In acccrdance with the requirements of the Workplace Relations Act 1996 the attention of members is drawn to the 
provisions of subsection (1), (2) and (3) of sections 272, which read as follows: 

(1) a member of a reporting un~. or a Registrar, may apply to the reporting unit for specified prescribed information in 
relation to the reporting un~ to be made available to the peroon making the application. 

(2) the application must be in writing and must specify the period within which, and the manner in which, the information is 
to be made available. The period must not be less than 14 days after the application is given to the reporting unit. 

(3) a reporting unit must ccmply with an application made under subsection (1). 

-8-
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NOTE 3: REVENUE 

Operating actiVities 
- capitation fees 
• publication levies 
- TAFE income 
·Australian Educator 
• AEU Centre 

AUSTRALIAN EDUCATION UNION· FEDERAL OFFICE 
ABN 16 006 296 647 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 SEPTEMBER 2004 

Note 2004 
$ 

2,644,962 
385,980 
38,266 
68,369 
61,568 

- Federal election - branch contributions 312,564 
3,511,709 

Non - operating activities 
- interest 62,660 
-rent 95,370 
- othor revenue 114 781 

272,811 

T ota1 Revenue 3 784.52Jl. 
(a) Interest from: 
- AEU ACT Branch for loan 9,510 

- other persons 53,150 
62,660 

.g. 

141 037/040 

2003 
$ 

2,561,663 
383,597 

28,871 
70,094 

180,456 

3,224,681 

42,512 
116,903 
94248 

253 663 

"''' 34l83M 

2,618 
39 894 
42,512 
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AUSTRALIAN eDUCATION UNION· FeDeRAL OFFICE 
ABN 16 006 296 647 

COMMITTeE OF MANAGEMENT STATEMENT 

I, RabeN Durbridge, being the designated officer of Australian Education Union· Federal Office does state that on behalf of 
the Committee of Management and in accordance wrth a resolution passe<;! by the Committee of Management on 

that: 

In the opinion of the Committee of Management: 

1. the financial statements and notes, as sel out on pages 5 to 9 comply With Auslraflan Accounting standards and 
other mandatory professional reporting requirements; 

2. the financial srtatemenls and notes, as set out on pages 5 to 9 comply With the reporting guidelines of the lndustlial 
Registrar, 

3. the financial statemenls and notes give a true and fair view of the financial perfonmance, financial position and 
cash flows of Austranan Educafion Union · Federal Office for the financial year lo which they relate; 

4. there are reasonable grounds to believe that the entity will be able to pay Its debts as and when they become due 
and payable; and 

5. during the financial year to which the general purpose financial report relates alld since the end of 30 September 
2004: 

Daled 

a. meetings of the Committee of Management were held in accordance with the rules of the organisation 
including the rules of a branch concerned; ~nd 

b. the financial affairs of Australian Education Union · Federal Office have been managed in accordance with 
the rules of the mganisation including the rules of a branch concerned; and 

c. the financial records of Auslralian Education Union · Federal Office have been kept and maintained in 
accornance with the RAO Schedule alld the RAO Regulations; and 

d. where the organisation consists or 2 or more reporting units, the financial recorns of the reporting uri! have 
been kept, as far as practicable, in a consistent manner to each of the other reporting unils of lhe 
organisation ; and 

e. the infonmation sought in any rgquest of a member or Australian Education Union • Federal Office or a 
Registrar duly made under section 272 of the RAO Schedule has been furnished to the members or 
Regislrar, and 

f. there has been compliance with any orner for inspe<:tion of financial records made by the Commission 
under section 273 of the RAO Schedule. 
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Scope 

INDEPENDENT AUDIT REPORT TO THE MEMBERS OF 
AUSTRALIAN EDUCATION UNION· FEDERAL OFFICE 

~ 038/040 

We have audited the concise financial report of Australian Education Union. Federal Office for the financial year ended 30 
September 2004 comprising of the Committee of Management SMement, Statement of Financial Performance, Statement 
of Financial Position, Statement of Cash Flows and notes to tfle financial statements. The Committee of Management is 
responsible for the financial report. We have conducted an independent audH of this financial report in order to express an 
opinion on tt to the members. 

Our audtt has been conducted in accordance with Australian Auditing Standards to provide reasonable assurance whether 
the concise financial report is flee of material misstatement We have also performed an independent audit of the full 
financial report of Australian Education Union • Federal Office for the year ended 30 September 2004. Our audit IBport on 
111e full financial report was signed on 14 January 2005, and was not subject to any qualification. 

Our procedures in respecl of the audit of the concise financial report included testing that the information in the concise 
financial report is consistent with the full financial report, and examination, on a test basis, of evidence supporting the 
amounts, discussion and analysis, and other disclosures which were not directly derived frorn the full financial report 
These procedures have been undertaken to form an opinion whether, in all material respects, 111e concise financial report is 
presented fairly in accordance with Accounting Standards and the Workplace Relations Act1996. 

The audit opinion expressed in this report has been formed on the above basis. 

Audit Opinion 

In our opinion, the concise financial report of Australian Education Union - Federal Office compHes with Accounting 
Standard AASB 1039: Concise Financial Report and the Workplace Relations Act 1996. 

BGL & Associates 
Chartered Accountants 
Suite One, Grnund Floor 
598 St Kilda Road 
Melbourne VIC 3004 

I. A. Hinds -A.C.A. 

Partner 

• 11 • 

14 January 2005 

Melbourne 
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SECRETARY'S CERTIFICATE 

I, SUSAN LOUISE HOPGOOD, Deputy Federal Secretary, Australian Education Union do 
certify that: 

!. I am an Officer authorised by the AEU Rules to lodge these documents 

2. The Federal Executive of the AEU held a meeting in accordance with the rules on 14 
January 2005 (the PREPARATION MEETING) at which the Executive passed a 
resolution concerning the accounts as presented. 

3. The Federal Executive at the aforementioned meeting carried the following 
resolution: 

That in accordance with the RAO Schedule (Schedule JB of the Workplace 
Relations Act 1996), the Federal F~ecutive of the Australian Education Union 
resolves that members will be provided with a copy of the concise report for 
the year ended 30 September, 2004, and thar members shall he provided free 
of charge with a copy of the foll report where they make a request. 

4. The copy of the concise report being lodged is the document that was provided to 
members on the AEU website www.aeufederal.org.au. Notification of the report's 
availability on the website was printed in the Automn edition of national magazine of 
the Union, The Australian Educator. 

5. The copy of the full report being lodged is the document which was presented to the 
meeting of the Federal Executive of the AEU on the 3 March 2005 (the 
PRESENTATION MEETING). 

#?1 ~ .............. ~ .. t:57?.ffi .................................... . 
SUSAN LOUTSE HOPGDOD 
16 March 2005 

P:\SIJ\RULE\FlNANCHSI>1NANCIAL Y"AR F.NOINO SEPTOMBER 2004.DOC 
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Australian Industrial Registry 

Ms Susan Hopgood 
Deputy Federal Secretary 
Australian Education Union 
P.O. Box 1158 
SOUTH MELBOURNE VIC 3205 

Dear Ms Hopgood, 

Level 35, Nauru House 
80 Collins Street, Melbourne, VIC 3000 
GPO Box 1994S, Melbourne, VIC 3001 

Telephone: (03) 8661 7777 
Fax: (03) 9654 6672 

Re: Financial reports for year ended 30 September 2004 - FR2004/748 
Schedule 1B of the Workplace Relations Act 1996 (the RAO Schedule) 

Receipt is acknowledged of the full financial report and the concise financial report of the 
Australian Education Union for the year ended 30 September 2004. The documents were 
lodged in the Industrial Registry on 16 March 2005. 

The documents have been filed. 

Committee of management statement 

I note that the date of passage of the committee of management's resolution, made in relation 
to the matters requiring declaration in its statement, appears to have been inadvertently 
omitted. 

Should you wish to discuss the financial reporting obligations under the RAO Schedule, 
I may be contacted on (03) 8661 7775. 

Yours sincerely 

Ruth Hansen 
Statutory Services Branch 

23 March 2005 


