
Capt. R Higgins 
President 

Australian Government 

Australian Industrial Registry 

Australian Federation of Air Pilots 
132-136 Albert Rd 
SOUTH MELBOURNE VIC 3205 

Dear Capt. Higgins, 

Level 35, Nauru House 
80 Collins Street, Melbourne, VIC 3000 
GPO Box 19948, Melbourne, VIC 3001 

Telephone: {03) 8661 7799 
Fax: (03) 9654 6672 

By email: admin@afap.org.au 

Re: Financial Documents for year ended 30 June 2005 - FR2005/549 

Schedule 18- Workplace Relations Act 1996 (RAO Schedule) 

I acknowledge receipt of the financial reports for the Australian Federation of Air Pilots for the 
year ended 30 June 2005. The documents were lodged in the Registry on 2 December 2005. 
Further information was received on 14 February 2006. This is the second lodgment by the 
organisation of its financial reports under the Registration and Accountability of Organisations 
(RAO) Schedule which commenced on 12 May 2003. 

The documents have been filed - no further action is required with respect to these documents. 

Summary of modifications required in future financial years: 

• Auditor's Report must always be signed and dated, 
• Wording of Auditor's Report must comply with s257, 
• Committee of Management Statement must include date of resolution. 

Further information regarding these three points is provided below: 

Auditor's Report must be signed and dated 

The Auditor Reports for the past two financial years (y/e 30 June 2004 and 2005) were not 
signed and dated when they were originally lodged in the Registry. Though I note the 
organisation did subsequently provide a signed (but undated) Report for each financial year in 
response to a request by the Registry. 

The organisation must ensure in future financial years that the Auditor's Report is signed and 
dated before it is: 

• provided to members under s265 of the RAO Schedule, 
• presented to a meeting under s266, and 
• lodged in the Registry under s268. 

The Australian Auditing Standard AUS 702 (The Audit Report on a General Purpose Financial 
Report) states that the signature and date are basic elements of the Audit Report: 

Basic Elements of the Audit Report 

702. 13 The audit report includes the following basic elements, ordinarily in the following 
layout: 

(a) a title; 
(b) the addressee; 
(c) a section describing the audit scope; 
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(d) when the audit opinion is qualified, a section describing the qualification; 
(e) a section expressing the auditor's opinion on the financial report; 
(f) when appropriate, a section describing an emphasis of matter; 
(g) the auditor's signature: 
(h) the auditor's address; and 
(i) the date of the audit report...... (underlining added) 

Signature 

702.33 The audit report should be signed in the name of the appointed 
auditor. This will be the audit firm or the individual, as appropriate. 

Similarly, sections 257(7) and (B) of the RAO Schedule requires the Auditor's Report to be 
signed and dated: 

(8) The form and content of the auditor's report must be in accordance with the 
Australian Auditing Standards. 

(9) The auditor's report must be dated as at the date that the auditor signs the report and 
must be given to the reporting unit within a reasonable time of the auditor having 
received the general purpose financial report. (underlining added) 

Please draw this to the attention of your auditor. 

Auditor's Report must comply with s257 

Section s257 of the RAO Schedule requires the Auditor's Report to confirm whether the General 
Purpose Financial Report is presented fairly in accordance with: 

o the Australian Accounting Standards, and 
o any additional requirements of the RAO Schedule. 

The following wording in an Auditor's Report would satisfy the requirements of s257 of the RAO 
Schedule: 

In our opinion the general purpose financial report is presented fairly in accordance with 
applicable Australian Accounting Standards and the requirements imposed by Part 3 of 
Chapter 8 of Schedule 1 B (RAO Schedule) of the Workplace Relations Act 1996. 

Please draw this to the attention of your auditor. 

Committee of Management Statement- resolution 

The Committee of Management Statement must confirm that it has been made in 
accordance with a resolution of the Committee and provide the date of the resolution - see 
Items 24 to 26 of the s253 Reporting Guidelines. 

If you have any queries please contact me on (03) 8661 7799. 

Yours faithfully, 

Andrew Schultz 
Statutory Services Branch 

14 February 2006 
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.., 
AUSTRALIAN FEDERATION OF AIR PILOTS 

(Member of the International Federation of Airline Pilots Associations) 

TEL: (03) 9699 4200 

TO: 

FROM: 

DATE: 

SUBJECT: 

Email: afap@tpg.com.au 

FACSIMILE 

The Industrial Registrar 
Australian Industrial Registry 

Deanna Cain 
Industrial Officer 

1 December 2005 

Financial Statements 

FAX:(03) 9699 8199 

PAGES (including this one) ......................................................... 24 
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I O; AIKV/J-\IK 

AUSTRALIAN FEDERATION 
OF AIR PILOTS 

~ 

The Industrial Registrar 
Australian Industrial Registry 
Level 35 Nauru House 
GPO Box 1994$ 
MELBOURNE VIC 3001 

Attention: Andrew O'Brien 

By fax: 03 9654 6672 

Dear Registrar, 

t""age: LIL.'O 

MEMBER OF THE 
II'ITERNATIONAL FEDERATION OF 
AIR UNE PILOTS' ASSOCIATION 

Ptosident: Exeaut/\I{J 0/roctor: 
Richard Higgins Ter'ty O'Connell 

Australian Federation of Air Pilots- Financial Statements 

Please find attached the Federation's Financial Statements and Auditor's 
Report for the financial year ending 30 June 2005 with a certificate under s268 
from the President, Captain Richard Higgins. 

Please contact me on 03 9699 4200 if you have any questions. 

Deanna Cain 
Industrial Officer 

1 December 2005 

LevelS, 132-136 Albert Road, South Melbourne, Victoria 3205 
Tel: (03) 9699 4200 Fax: (03) 9699 8199 

Email: admin@afap.org.au 
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IU. 1"\IK\..,/1"\11"'>. 

CERTIFICATION PURSUANT TO SUBSECTION 268 
OF THE WORKPLACE RELATIONS ACT 1996 SCHEDULE 1B 

I, Richard Higgins, President of the Australian Federation of Air Pilots hereby 
certify that the attached documents are copies of the auditors report, accounts 
and statements provided to members by the publication on the Federation's 
website on 7 November 2005 and presented to the Committee of 
Management on 26 November 2005 in accordance with subsection 266 of 
Schedule 18 of the Workplace Relations Act 1996. 

Captain Richard Higgins 

1 December 2005 
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AUSTRALIAN FEDERATION OF AJR PILOTS 
A UN 63 230 4;;2 036 

FlNANCIAL REPORT 
FOR THE YEAR ENDED 30 JUNE 2005 
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10: AIKV/Ait'( t""'age: o1.t.:o 

AUSTRALIAN F•:m:RATION OF AIR PII,01'S 
ABN 63 230 452 036 

OPI£RATING REPORT 

' . -

Your Com~Yiittc of Mmmgeancnt prc:>c:tit their rcpnrt ~m t11c Austmli;~l'l J.'cdcration ol' Air Pilot:> (thr; Fodcrntion) lhl' 1hc 
financial year ended 30 June 2005. 

Members of Committ4.'C' 

The namc:s of the members of the Committee of Management io office at nny time during Or' since the end of the 
tinancinl year arc: 
I~ J Higgins 
CTerry 

J G">dy 
GAbbon 

B Murray 

P O'Ol)hcrty 

GLovo 

Mcmbcn; of the <:v1t~miuecc of Manag..:mcn1 have been in ofllt,:c since the: stnrt of the (il1.:tncial year to the dntc ~,f this 
report unless otherwise stated. 

O~ratinu, Re~ults 

The Surpl'os from operations of the the Federation for the t1nomcial year amounted to $251~266. 

Rc"iew of Operations 

A review of the operations oi the the Fcderntion during the financial year and the result~ of thOlOe operations found that 
during the yc:nr, the (.'c:dcrmh'tl, continued to cn~ngc i1t it'\ princi~;ll !\Ctivity, the results of which nrc rlil'closod in the 
attached financial statements. 

Si~nifieoJ.nt <:h~m~\':.: in. St:\h:o of Afntirs 

No significant changes in the state of affairs of the Fcd(..-nttion occurred during tht: financial year. 

Principal Ae.:tivity 

The principal activity of the the Federation d\lring the financial year was the protection and improvement of 
c1nptoymcnt c1mdition:> tht its members. 

No significant change in the nature oftllese a~tivities occurr~d during the year. 

Membership s1nd Jt!mployec Numbers 

As at 30 June 2005 the Federation had 2,148 (30 June 2004- 2,140) menlbers and 7 (30 June 2004- ~)employees. 

Members l~ights to Resign 

A member of the Federation may resign from membership by written notice addressed to and delivei'Cd to the Vice 
President (Admini:.:tration and Flnnncc), The notice of rcsigm\tiOt\ takes ctlCct: 

(i) where the mt..'1l1ber ceases: to bl! digible to bccmnc a mcmbl.}r of the Fcdc1':ttion: (i) 01, the duy 01~ which the ntltlcc i~ 
received by the Federation, or (ii) an the day spccilied in the notice, whichever is lnter. 

(ii) in any c.n!'lc, (i) .'\t the cnc.l of2 week~> nftcr the notice i~ rc:t.:civcd by the Fcdcr"tioin, or (ii) on the duy specified in 1hc 
notice~ whicht;:ver is lalcr. 
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I o: 1-\IK.I ... ,;u·\IK t""age: tJL;:J 

AUSTRALIAN F~;DERATION OF AIR PILOTS 

OPF.RATING REPORT (<ontinucd) 

Supcnnnu:.tion T'r"O:<t~ 

As at 30 June 2005 ... the following people held positions in the Aviation Supet'annuation Trust by virtue of their office or 
mcmhcrship nfthc Fedcr:~.tion: 

R. J I Iiggins- Director 

L Cox- Chainno.n 

Sig•~ed in accordunce with a I"Csolution of the C<)lllmittec of MmmgcJl~ClH! 

Signed !It 

Dated: 



r--age. OIL.O 

AUSTRALIAN FEIH:RATION OF AIR PILOTS 

STATEMENT (W FINANCIAL PF:R~'ORMANCE 
FOR THI•: YEAR ENDED 30 JIJNIO: 2005 

Not('~ 2005 
$ 

Revenues front ordinary activities 2 1,269,630 

Administrative expenses 

Andit fees 

Bnnk charges and interest 

(;ommunic<1lion e;,:pen~c~ 

n~..-pr¢ei.ation 

Finance costs 
ll'AI.PA 

Industrial matters 

Legal fee• 
M~cting :md c~mtbrcnccs 

Occupancy expenses 
Staff costs 

Technical expenses 

Welfare e;,:pen!;;c.~ 

Surplm; from or<Hnnry activities 

(123,224) 

(12.200) 

(10,20~) 

(28.710) 
.I (2H,596) 

(10,093) 

(33,696) 

(91,!143) 

(60,672) 
(52,558) 

(3,760) 

4 (543,953) 

(6,350) 

I(!) (12.500) 

!IJ!U.~~4) 

251.266 

' . -

2004 
$ 

1.154.9Z6 

(108,119) 

(11,205) 

(12,490) 

(34,128) 

(27,4~7) 

(12,570) 

(3~.576) 

(75,210) 

(28.625) 

(~0.205) 

(9,06(>) 

(474.134) 

(4.7(>1) 

(24 RRO) 

,~21 4~~) 

263 500 

The above Statmncnt of Financial Performance should be read in conjunction with the accompanying notes . 
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AUSTRALIAN n:mtRATION 011 AIR l'll,OTS 

STATl:MENT OF FINANCIAL POSITION 
AS A'f 30 JUN.: 2005 

CURRENT ASSETS 
Cash n:o:-c:ts 
Receivables 

Olhot 

TOTALCURRI(NT ASS~:TS 

NON-CURRENT ASSETS 
Propetty. plunt and equirm1~nt 

TOTAL NON-CURRENT ASSETS 

TOTAL AS!S~~TS 

CURRENT LIABILITIES 
Payable~ 

Provisions 
Other 

TOTAL CURI~Ii:NT UABILITI£S 

NON-CURR~:NT LIABILITIES 
Provisions 
TOTAL NON-CURRENT UABILITIES 

TOTAL LIABILI'rU.:s 

EQUITY 
Reserve~ 

Retained sUI'fllus 

TOTAL EQUITY 

Notes 

~ 

6 
7 

9 

10 
II 

10 

12 
lJ 

zoos 
$ 

1,4~9,977 

5,081 
10.478 

256.192 

256.192 

1.761,?28 

80,222 

97,890 

95.325 
273.4~7 

162.462 

162.#2 

1.325.829 

32,087 
1.293.74;! 
1.3"1.5,829 

2004 
$ 

I ,094,069 

!,61M 

II 166 

170.776 

141 14() 

141 346 

I .074,563 

!62,418 
912.14"i 

I 074 563 

Th~ ab11V~ Stnt¢•llcnt ol' l:inuncinl P<)~ition :ohould he rend in conjunctl,)ll with the accompanyirlg notes. 
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I o: AIKL;/AIK 1-"age: -IU/LO Uat~:_:ILI:!_ILU_U~ _!L~4-I:_U~ ~1~1 

AUSTRALIAN l•'l£1H:RATION OF AIR PILOTS 

STATEMF.NT OF CASH FLOWS 
•"OR TH•: Yl,AR l•:NIH:D 30 JUNI•: 2005 

CASH n,ow FROM OPERATING ACTIVITIES 
Receipts rr~)ln oparntio11s (i•,clu:-:ivc oCGST) 

Payments to >UPpliers and omployees (inc!usiw ofGST) 
Interest roc-civcd 

Net cash provided by operating activitlcs 

CASll FLOW Ji'ROM INVESTING ACTIVITIES 
Rcntnl income 

Payments fur property, p:kmt and equipment 

Net cnsh pfilVidcd by/(uxcd in) investi11g nctivitic~ 

Nl;!t increase in ~aNh held 

Cash at beginning offliJancial year 

(~ru;b Rot e,.~l of fiunnci~ll yur 

Notes 

17(t~) 

2005 
$ 

1,40!',464 

(1,085,460) 

6~.~70 

15,290 
14.956) 

39$,908 
1.094 069 
1.4,HQ,977 

The .ah~w~ Stntcm.cnt tJfCash [·'lows sho\tld he rend in conjnnctiv1\ with the \lf.:l;l.)mpanyin~ ntltC:N. 
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2004 
$ 

I • --

1,199,HIM 

(926,203) 

52 510 

2.410 

(17 070) 

(14,660) 

310,755 

781114 
J QQ4,0{,C) 



LJC:IL~. _ILl _!f~U_U~ .!. ~<+ 1 :_u~ ~1;!1 

AUSTRALIAN FEDI£1~ATION 01' AIR I'II,OTS 

NOTES TO THF: FINANCIAL STATF:MENTS 
.'OR TH~: YEAR ENDED 30 JlJNt: 2005 

NOTE 1: STATEMI•:NTOF SIGNII'ICANT ACCOUNTING POLICIES 

The Am:tralian Federation of Air Pilots (the Federation) i~ a registered body under the Workplace Relations Act 1996. 
The purpose of the Federation is to protect and improve cniploytr'lent conditions nnd entitlement::: for members. 

The tinancial report is a general purpose- nna.ucial tt:lpon that has bCCL\ llr~parcd in accordMce with Accouming 
Standards. Urgent Issues Group Com:ensus Views and other authoritative pronouncements of the Australian Accounting 
St•ndards Board. 

Except as noted below, the financial report has bcert prepared on an accruals basis and is ba.o,;ed on hbtorical costs. Cost 
is based on the fair vah.1cs of the consideration given in exchange for assets. 

(a) P<opc<l;y, Plant and Equipment 

Property 

freehold land and buildings nrc l'tiO;•surcc,l on the co~t b;1~is. The cnnying ;,n"'''O\Lnt is reviewed omnu;,\lly by the 
Committee ot' Management to ensure it is not in excess of the recovc:roble iul\OUt)t of tho assets. The recoverable umount 
is assessed on the basis of the expected net cash flows which will be received from the assets e~npJoy!i'd and their 
::ubs~qucnt disp11~;tl. 'l'hc cxpc~;tJ;Q net ccash flowN htwc not bc~n discounted tv rroscnt value:; in dc;tcnnining rccovcmblc 
amounts. 

P/arrl cmd t~quiptm:m 

Plant and equiplllent is measured <'Ill the cost basis. The canying mnount of plant and equipment ~~ reviewed mmually by 
the Committee of Management to eosure it is not in excess of the recoverable amount from those assets. The 
rccovcrnhlc :U'lH~ui'J( is :tsscs:;cd on the basis of the expected net ~m•h llQws which will be received from the "~~ct~ 
employmcn~ iltld subse(.Jutmt disposal. The expected net cnsh now~ hnvc not becll di~counted to pr~scnt v~1lucs in 
determining recoverable amount...;;, 

Dt•prt•t•iul itJn 

The depreciable amount of all fixed assets including buildings arc: depreciated over their estimated useful lives to the 
Fcdcrutlon cmnmenclng from the time the MSct i:;; held ready tbr usc. 

The depreciatjon rates and useful lives used for each class of depreciable assets are: 

Class of fixed ~•ssct 

Buildings 

Motor Vehicles 

O!licc Equipment 

.Furniture Fixtures and Fittings 

Compute!' Equipment 

(b) Employee Bcnefilli 

Oeprt.'t'i=\tion r~tcs/uscfulliVc.~ 

2.5% 

7.5-15% 
7.5-33% 

7.S% 
33% 

Oep•·~ci~•tion basis 
Straight Line 

Straight Line 

Str:Li~ht Line 

Straight (,inc 

Strnight Line 

Provh:ion is ntudc !'or the Federation's liabilily for employee bCI'Iefits arising fmJ\'1 ~crviecs rcndcrc~l by employees to 
balance date. Etnployec bcne11ts expected to be settled within one year together with benefits: arising from wages tmd 
~nlarics. annunllcuve and sick leave which will be settled after one year. ho.vc bc<."I1 measured at the amounts expected to 
be paid when lhe Jinbility is settled plus rt:Jiatcd oll-C~).'>t~. Other emntoyc;:c benefit); p;,ty\•b1c Inter than ~me ycnr hnvc been 
mcnsurect at the present value of the estimated future c~U~h outtlows to be nutdc tOt those bencli~. 

Contributions arc made by the Fcdl!mtion to ;m employee ~uperannuation rund and arc churged as expenses when 
inoun-c:d. 

-6-



~age: l:LILO 

AUSTRALIAN FI!:DliRATION 0~' AIR l'II,OTS 

NOTES TO THE FINANCIAL STATEMENTS 
l•'OR THI!: YEAR UNDI-:t> 30 JUNI•: ZOOS 

NOTI' I: STA n:MENT ()11 SIGNH'ICANT A(TOUNTING I'OI,I(:IES (Continued) 

(c) C••h 

I • --

Cn.sh include:-; cn.sh "'n hnnd :1nd nt bnnk~ including at cnl\ deposits with banks or financial in~titutions, investments 1'(1 
money market 1n:-ctrument~ m<\turing within It.-:;~ thL\n tim::~:" month.'> which arc rc;1dily convt;rtiblo to cn~h on hand ;utd :1rc 
subject to insignificant risk of changes in value. 

(d) Revenue 

(i) Su~cription income is recognised only when received rather than on an accruals basis due to the uncertainty of 
receipt;. from members. Sub:;ctiptions identifiable .n~ being rcccivcd in ~dvnncc ure recorded as s1.1eh in the sto.tcm.;nt of 
financial positiOrl, 

(ii) Other revenue is recognised when the right to receive the revenue has been established. 

All revenue i~ :-;l:ttcd netofthc mnuunt ofgomls and services tnx. (GST). 

(e) Impact of Adoption of Australian Equivalents to International Financial Reporting Standards 

The Federation i!<; prepnring u11d managi1lS the tn\lt~ition to Aw,otmlitnl liquiv:\kmt <)t' lntcm;\tlon;:ll Fit\:tn,:.inl Rcr,~rti,lg 
Standards (AlFRS) effective !or financial year> commencing from 1 January ZOOS. The adoptiort of AlFRS will be 
rc!lcctcd in th~ Fcdc(<l.tion's fh\ancinl :>tatemcnts for the ycM ending 30 June 2006. On tirst time adoption of AIFRS, 
compurativos for th~ tinnncial ycnr ended 30 June 200:'> nrc. required tc.) he t'CSH\tcd. 'fhc m;~jmity (lr the AIFRS 
transitional adjustments will be made retrospectively against retained surplus at 1 July 2004. 

'l'hc C\~tmnhtcc ~)r Mnn;tgemcnt, h;IVC ~s:-cs~cd the ~igrtiticallCC of the cxrcctcd ch:lrlges and iit¢ preparing for thciJ' 
implementation. The impact ot' the a.ltenlativ~ treatment.'> and dectlons undet AASU I~ 1-'i~t Till\¢ Adoption t)! 

Australian Eq\livalcnts to International Financial Reporting Standard:;, b;;~:S been con~idered where: applicable, 

As part of the tnmsiti<m to AI FRS. the A Smithw~ll rc~o;nx:h grmH, WcUi1rc I'(..'Servr,; cm~l/wintor· ... Wclfnrc trw;t hr~vc 
bee.n transt'ered to the retained surplus. This has resulted irl the retained surplU$ incrnnsjng by S 130,330 . 

Tho Con'l1t'littcc ~)I'Mnnn~cment do~~ not c,;pc:ct mntcri;1l tra.nsitionnl adju:-tments. 

(f) Wclf•ro Paymont. 

h\ accordance with n Conwntitm Rcsolutii)Jl, !!X eratia pt~y1nonts may ht! mt1~lc to dependents of IUCmhcr.> ;1t tht! 
discretion of the tf\lstecs. These payments are cxpcn~ed as incuttcd. 

(g) Income Tox 

In accordance with section SO~ IS of the Inoome Tax Assessment Act, the organisation is exempt fi"om income tax. 

(h) Trade Creditor. 

Thc:!'lc nn'IOUnL~ rcprcNcnt lh\bilitics l'or goods and services provided to the Federation to the e:nd of the fi.mmcial year and 
which are unpaid. '111ese antounts Me un::,-cl.:'uted and nl'(l U.."lml\1)' raid within :\o days ~,r r~cogt,ition, 

(i) Chnn21: in Accountin~ Policy 

In order to comply with the requirerneots of AlFRS the WcUf'lre Rc~"erve wns tran.'>fcrcd to the rctninOO ~urplu.~ as ut I 
July 2004. There hn~ been a change in accounting policy a~soci.nted with this as previously a yearly allocation was made 
to the: Welfare Rc~ervc lml'c~l on a rrcdctcnnincd 10nnuln. This amount wru;: expensed in the :i(tl~emcnt of finnnci~l 
petformnnce. The actual ex-graHn payments are now cxpcn:i¢<1 in tc:n"~ or nccounting polt~y I (f). 
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AUSTRALIAN F•;DJJ:RATION o•' AIR Pll,OTS 

NOTES TO THt: FINANCIAL STATEMENTS 
I''OR TH~; YI<:AR ENDED 30 JUNE 2005 

NOTI~ 2: IU~VI•~N Ul•~ 

Operating activities 
" mcmbct suhscriptiiJn~ 
- AFAP- ADF lncom~;; 

Non -operating aetiviti-.~s 

- Rental income 

" Interest 

- Other Income 

Totul l\evcnu-i: 

NOTE 3: SURPLUS I•' ROM ORDINARY AC1'1Vl1'n;s 

Surplus front ordinary activitic.s has been dctcnnined after: 

(n) Expon~cs 

Depreciation of non-current assets 

- B~1ildings 

-Motor vebjcles 

.. O!lico nquipm~nt 
~ Furnit\•l'e, fixture:-: and tilti1~gs 

-Computer Equipment 

•rotn.l D¢!')r"ecintio'l 

Remuncn1tion of the auditorn for 

- t\udit ~crviccs 

NOTE 4: S'I'A~'I' <:<>S'l'S 

- Snlnric~ :lnd n\l~)w.;mccs 

- Supcnlnn\Ultion 

.... Other sl;lff costs 

Note 2005 
$ 

1,183,776 

I,I!l1.776 

13,900 

6~,570 

6.1!14. 

85.854 
l,$69,6"l0 

!'~2~0 

12,043 

1,636 

!'71 

9.096 
28 ~()6 

12,200 

481,853 

54,248 

7852 

§4,1.9$~ 

2004 
s 

I • --

1.03(>, '150 
')2 27:\ 

I 064.223 

2,410 

52,510 
"7~3 

90,Z2l 
I Ai4 <)~(~ 

5,250 

1;!,()43 

1,526 

:104 
p34 

27 4<7 

11,205 

416,817 

49,'124 

7 ~23 
474 114 



NOTES: CASIJ i\SS~:TS 

Cnsh on hand 

Cash at bt1nk 
Deposits at c~tll 

AUSTRAl,! AN FKDERATION 0~' i\IR PILOTS 

NOTF.S 1'0 THE FINANCIAL STATEMENTS 
FOR THE YI•:AR ENI)l.;D 30 JUNI•: 2005 

2005 
$ 

1100 
294,377 

1.1~'.0!!0 

l.489,'P7 

2004 
$ 

I • - • 

1>00 

168.469 
925 llQO 

1.094 069 

Tile above figuNs are n:com.';ile(lto cash nt the: end ol'tht: lin<u1cial y~tlr m• shown in the: ~to\tcments of c:1sh t1(•w~. 

Deposits at call -

D¢p~)Sits bcuri11g ll~):tting i11tcTC~t 1'3tCN bctwC¢1\ 5.27% and 5.90% (2004 4.5R% and 5.44%). 

NOTE 6: R~:CEIVABU:S 

CURRUNT 
Other dc:btorli 

Non: 7: OTllER ASSETS 

CURRENT 

NOT~: 8: PROPintTY, l'l.ANT ANO EQUIPMENT 

(a) Building.-. 

At cost 
Less accumulated depreciation 

(b) Mot{lt vehicles 

At cost 
Less accurn1.•la:ted depreciation 

(c) Office equipment 

At CO.'>l 

Less accumulated depreciation 

(d) co~nr~·tcr equipment 

At co,.'\t 

LQ~s accurnulntcd dcptociation 

-9-

10478 

210,000 
126.250) 

18.1.750 

97,490 

149.330) 

4H.I60 

22,022 
(1~.72l!) 

5.230 

48,037 
13~,002) 

1:\ 0~~ 

I 611-< 

11 Hl6 

211l,OOO 

121 000) 

189 QOQ 

97.490 

(37 ~82) 
,,!! 2Q'1 

22,022 
{1~ 1~{1) 

6 866 

43,466 

(2~ 207) 
17 55<) 



AlJSTRALIAN I'IWI•:RATION OF AIR I' I LOTS 

NOTES TO THE FINANCIAL STATEI\U:NTS 
FOR nm Yl•:AR END.:D 30 JUNI•: 2005 

NOTJ<: 8: PROP.:RTY, PLANT ANI> F.QUil'M~;NT (Continued) 

(c) Furniture, fi~hrre.c; and fitting.c; 

At cost 
Less accumulated depreciation 

Totat property. plant nnd equipment 

Note 2005 
$ 

16,997 
(10,<)80) 

6.017 

256 1'12 

2004 
$ 

I • --

16.612 
(10 40~) 

6 204 

279 ~32 

All buildings arc held in the naxne of the nominee company. Albltir Nominees Pty Ltd ("the Company"), The tn.l~tecs 
consider that the Federation hn:; beneficial ownership of the a.~scts and liabilities of the company as the Company's sole 
purpose i:- t\) :1ct u~ JIOmincc. holding lnnd {\l'ld huildill!-':li f\)r the Fcdct~tion. 

(~1) Movcmtnts in C:.u'tying Amounts 

Movement in th~ carrying amounts !Or each clns~ of propt."ft)l, plant and equipment between the beginning and the (!nd 
of the cunent finnncial yc"'r. 

2005 
COlrrying <\mount nt thcJ beginning of the 
yeo.r 
Additions 

Deprccio1tio1l cxpcn~c 

Carrying amount ut end ol'yenr 

2005 

Carrying mnount ut the beginning of the 
year 

Additions 

Dcprcci~ti()J\ CXJlcn~c 

Carrying t\mo\lnt at end of year 

N()Tt;9: PAYAllU:S 

CURRENT 

'l"mdc c.:rcditors 
Sundry creditors und accruuh: 

Buildings Motor vehicles 

l~Y,OOO 

IHJ 7.)0 

Conlputcr 
equipment 

$ 

17,559 

4,572 

19 ,Q,96) 
1:1035 

- 10-

$ 

60,203 

<12,041) 

4H IMl 

'fotal 

279,H32 

4,956 

m 596) 
256 192 

Office 
equipment 

$ 

Furniture, 
fixtures & 

fittings 
$ 

(! 616) 

6,204 

384 
(57!) 

54,683 
2~ 5JI) 

S0.222 

52,359 
'~ -;..,., 
75 8S2 



rc:t~C. IUIL.V 

AUSTRALIAN FEDERATION 01<' AIR PILOTS 

NOTES TO THE FINANCIAL ST A 1'EMENTS 
FOR THE V.:AR I!:NDED 30 .JUNt: 2005 

NOTR 10: PROVISIONS 

CURRENT 

Employee bcncfH:-- arumallcavc 

NON-CURRENT 

Hmploycc hcncli1s • long l'crvi.;c lcnvc 

(a) Aggregate employee benefits liability 

{b) NunlbCI' ()fc:mployct.:~ ~ll ycur end 

NOn: II: OTilltR LIAIUI.ITIIlS 

CURRENT 
Subscriptiuns received in :1dvancc 

Note 

IO(a) 

IO(a) 

- 11 • 

2005 
$ 

97890 

162.462 

260.152 

7 

95.125 

2004 
$ 

I • --

94 894 

141 ~46 

Z36240 

~ 
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NOTE 12: RI~!SERVE.S 

A'i:;et revaluation re:;erve 

A Smithwcll r~,-ea.rch grant 

Welfarl! rcscrw 

Aviators Welfare trust 

AUSTRALIAN ~·EDERATION Of' AIH PILOTS 

NOTES TO THE f'INANCIAL STATEM~:NTS 
FOR THI<: YEAR F.NilED 30 JUNI•: 2005 

Note 

(a) 

(b) 

(c) 

(d) 

(n) Asset Revaluation Reserve 
M(womcnts during the f'in:mci:ll yc:1r: 

Opening balance 

Cl~,.)sing buluncc 

2005 
$ 

32,087 

320~7 

32.087 

32.0R7 

2004 
$ 

I • - • 

32,087 

7.650 

94,\00 
2R SRI 

1624\K 

JZOK7 

120R7 

The asset valuation reserve is used to record incl'emcnts and dCCI'Ctncnts on the revaluation of non-curre~H nssct. .... 
Revaluatiotl increments are credited directly to the asset valuation -reserve. except that, to the extent that an inctement 
rcvcn;e:o .;1 r~vnhmti~)n decrement in respect of th;1t class of n:oscl~ proviously rcc:ogniscd ns un expense in net Slll"fllus or 
de11ci~ the increment is recogni~cd immediately a,..., rc::vci'I.Oe ill the net :mrph.l.s or deficit. RevaJuntion dectcancnts tire 
recognised immediately as expenses. in net surplus or deficit, except that, to the extent that a credit balance exist~ in the 
as~ct revaluation rc~Cr'VC in rc:-;~( of the snme cl.:'l~s ofnsscts, they arc debited directly to the as:~et revaluation re.~ervc. 

(b) A Smithwell research grant 

MovcJnci'lt." during the 1in~ncinl yc;..ar: 

Opening balance 

Trnn~fcr to l'Ct.'l.incd surplus 

Closing bal;ulCC 

7,650 
17,650) 

l'he A Smitl"lwell research gront reserve was used to provide grants to aspiring pilot~ or towards development of flying 
tc:chni<.Jl•O~ ~)r technology. 'l'hc hnl~u'IC:O at I July 2(Xl4 has beet\ ll".'l.nsfcrcd hllhc retained :>utplus. 

(c) Welfare reserve 

Movements during the Hn;.u\Ci!ll y(:ar: 

Opening balance 

A1\ocuti~m for the year 

Ttan.'lfcrs to retained surplus 

Closing balance 

94,100 

194, 100) 

69,220 

24,8RO 

94 100 

The wclthrc rQ."icrve was used to 1hnd cx-gmtia rnym~:nts to dcru:mdcnl'\ of member~ "-t the discrctiOI\ of th~: tru:;tc¢~. 
Previously a formula detailed in the rules of the Fcdcratioo was used to allocate a yearly amount to the reserve. ·rhc 
balance of the wclfal'(: reserve ut J July 2004 ha:;; been transfercd to the retnincd :;urph,1s.. Future ex-gratia payrt'lents to 
d~p~:ndt:l\t'l. of mcnther:.:. will be e~penscd in ;\C~ordnncc with ~tccouming rmlicy 1 (t). 

(d) Avi;~tOI"H Welft1rc tnu.;t 

Movements during the tinanciul ye.:lt: 
Opening balance 

Trnnsfct:> lu/from rct:1incd :mr'()lus 

Payments made 

Closing balance 

- 12 -

28,581 

(2!1,581) 
27,6R4 

1.547 
U,:IO) 

2R 5~\ 



t"'age; IO/L.'O 

AUSTRALIAN FJ.m~:RATION 0~' AIR PIU>TS 

Non:s TO TH~: FINANCIAL ST A n:MENTS 
··oR THE YI!:AR •:NDED 30 JUNE 2005 

Nott' 

NOTF.12; Rl•:s~:RVES ({:ontinood) 

2005 
$ 

2004 
$ 

I • --

The Avitators Welfare trust reserve com.:istcd of sutpluscs of runounts rollected in previou~ years for specific purpose~. 
"the bnlnm;;c at I July 2004 hm.; bcon tran::;fcrcd to the retainc..~1 surplus. Payments prcvio1,1..;;ly made from this reserve will 
be ex~nst!d. 

NOTE 13: IU:'l'AIN•:o SURPI,US 

Accumulated surplus at the beginning of the financiaJ year 

Net ~ufj')lus nttrihulahlc t~J mr.:mhcrs of the entity 

Transfets ti·om/(to) reserves 

Accumulated ~rplus at the end of the financir1I year 

NOTE 14; COMMITMENTS FOR EXPENDITURE 

There are no capital or lease commitments at th~ end of the tinaocial year. 

NOTE 15; RELATED PARTY TRANSACTIONS 

912,145 650,192 
251,266 263,500 
130,3~1 p 541) 

1,293.742 91Z 145 

(Ol) 'l'hc A~·~ll':tli:m Alr l~ilot."i M\Lt0.:\1 Benefit"' Fund {Mnt:) is nllicd to th~ A\L:>(t;lli::m Fed~;li.tlion of Ajr Pilots in so l';tl" as 
it jro; Irn1Ildatory tOr all members of the MDF to be members of the fcdemlion. 

(b) TI1c FctlcmtioJ'I occupies premises in a buildin!~ owned by the MBF rent free. In return the federation provides 
promotion. propta'ly manugCLnent. nmitltClntmcc mHl supervi:-;ory service:; \\) the MBF. 'l'hesc ml~\)Utlts nrc nt~t :tt :m11s 
length. The Conunittee of Management,. based on an external review, believes that the market rental tOr the prcmil)el) 
provided by the MBF to the Federation equates to the services provided by the Federation to the Ml3F. 

(c) The names of members of the Committee ofrnanagcment who hnve held o!licc: during the 1inancial yea.t arc: 

RJ Higgin~ 
(:Torry 

J Grady 
G Abb\m 

ll Murr"y 
P O'Doherty 

G l.ovc 

(d) No member of the Conunittee of Management received any rcmurtel'ation frmn the Federation during the year tOt 
their role ns committM member. · 

NOl'F. 16; SKGMENT REPORTING 

The A\l.~tralian FCldcrntion of Ait Pilots ope:tn~s in the: nrett of Aviation lndustrit\l Rel.:ttions ptim~ttily within Austr:\liil, 

• 13-
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AUSTRAI,IAN FIWKRATION OF AIR PILOTS 

Non:s TO TH~: ~'INANCIAL STATEM~:NTS 
FOR THJ•: YEAR l':NIH:D 30 JUN~: 2005 

NOTE 17: (:A.~H l'LOW INI'ORMATION 

(a) Reconciliation of cash flow from operations with surplus from 
ordintii)' nctivitics 
Surplus from orditmry activities 

Non-cash flows in profit from ordinary activitie~ 
D¢procintion 

Charges to provisiOI\.Il 

Rc:nt.:·d income: 

Reserve movements 
Charges to reserves 

Payment from t¢s~rvro:s 

Chnngc..>.; jn assct'i and liahilitic:,; 

(lncrcas~)/dcc•·c:l:-;c in tccciv~lbl..::!' 

Decrease in other asset'i 
Jncre.'lsc in :;.ub~criptions received in advance 
Increase in payables 

Increase in provisions 

Non: 18: FINANCIAl, INSTRllM~:NTS 

(~) Jnt(>r(>st RM(> Risk 

Note 2005 
$ 

251,266 

28.596 

(15,290) 

(3,463) 

688 
95,325 

4to'\40 

24.112 

2004 
$ 

I • --

263,500 

27,457 

4,~23 

(2,410) 

24,RRO 

11>~0) 

3,916 

The Federation's exposure to interest rate rislc. which is the risk tho.t a financial instrument's value will tluctuute as a 
rc~ult of change~ in morket intcre~t t•atcs and the effcdive weighted average intere . .;;t rate.s on ela'ilscs of financial assets 
«nd financi;tl li:~bilitic::,-:., i:-~ as l'ollf.)WS~ 

WeiJ:bt«l 
AV\'1'111,!(' l•'i',l;\'11 IDII.'T<'Id lbh• 

Y.l'l'l.!ctivc M111uth~~ 

Interest Rate Within 1 '\"ear lli'Joatin~ Intllrest Raw Not~-lntcn:at J'Jearl"~ 

200!'1 1004 zoos 2004 zoos 2004 zoos 2004 

Fi.umcJLli 1\~:o;er~: 
% % • " s • • • 

Ca•h 5.90 S.28 l,l95,000 925,000 Z94,377 168,469 600 600 

Rcccivnl'lh,:." ~~0!!1 1 6t~ 

Tonti Pinancml A~seL-. t.JI)~.HOII ')7~ 000 'l:IM.i\77 168 4R9 "'iii'U ~ 711\ 

l"in;'lrn::inl Liahmti~R: 

'f~adt: nml ~~~·""Y 1,\l\~di!m~ M!.!~l Z:'i MK~ 
Total Fina~ial Liabili~i~~ K01l:ZZ 75 NM.7 

Nct l<'iRD.Ili:!iRI 
1\~~ . .U(l.illhllith•.~) IIIIJ~,~~I !)7 .. (l~f) 11)4 ,Z7 1f~ 4~0 "41~4t) ~zv·,...4) 

- 14-
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AUSTRALIAN F•:Dl•:RATJON OF AIR Pll,OTS 

NOTES TO THE FINANCIAL STATKMENTS 
FOR TJU: n;AR ENDED 30 JLJN•; 2005 

NOn; IH: l•'INANCIAI, INSTRUMENTS (Continued) 

r:intmliil-1 Ali"'<~'": 
0\$\l 

R.::ccivahlcs. 

Ttlllll Fim1111;';'\ ANNc'IN 

llinanc:i.,.ll.iabilitic5: 
'l'nuJ~: 111111 rnmdly l.lro~hltn,; 

Tota.Ii•lmm~;ii•l l.iahiliticH 

Nt-1 FJn~ncial 
l\~~f.~/(l.labilitit'5) 

(b) Credit Risk 

Total 

:zoo~ 
< 

1,4t'9,977 

!'i~081 

• 4Q~.o:m 

Ji2,l~l 
Holiaa 

1414~"~ 

2004 

• 
1,094,069 

1 !:;!1~ 

11JI1"iM~7 

Z",:-t~2, 

7.'i:-t~2 

1 Ol9K()$ 

I •--

The maximum exposun: to credit riNk at balance date to recogni,'l.Cd financial o.ssets i:: the! carrying a1nount of thost: 
assetc; :J.s disclosed in the statement of financial position and notes to the financial report. 

The Feder;.ati()ll dnl!s not h;we any mnh:rial credit risk t:xpo:-ure to :my single debtor or" gruup nf dcb((Jt:.: ul\d~r financial 
instruments entered into by the Federation. 

(e) Net F:~ir V•I•"" 

Tile net f:J.ir vulne of assc~ and tiabilitics approximates their cttn')'iog vah.1c. 

NOTE 19: INFORMATION TO Be PROVIDED TO MEMBERS OR REGISTRAR 

In a.ccorduncc with Section 274(4) of the WMkplncc Rcluti~)llS Act 199(1 the ;1ttention is dr";.1W1\ to member!> to the 
proision of subsections (1).,(2) and (3) of section 272 which read as follows: 

(I) ~~ iU¢Jllbcr of" tl.':(l,)rting unit, or Rcgistmr. m;ly :lpJ>Iy to the t¢J'Xlrting unit fur ~">J"'CCilic prc:«::rihcd infot"mation in 
relation to the rc::portiog unit to be made available to the person making the application. 

(2) the np('>Iication lm.L~t bo in writing ;and must spccil'y dac: period withiil which. and the manner in which, the 
intbnnation is to be made available. "lbe period must not he! less thtu\ 14 days nHcr the a)")plication is g,iVC:•l to thr;: 
reporting unit. 

- IS-
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AUSTRALIAN ··1m•:RATION o•· AIR PILOTS 

NOTES TO THE FINANCIAL STATEMF.NTS 
FOR THIC YI!:AR •:ND.:D 30 JUNE 2005 

NOH:20: TilE JI~;J)~~RATION l)lri'AlLS 

The principal place of business ofthe the Federation is; 
A~l~trnlian Fcdc!'ation of Air Pilots 

Lcvel6 

132 Albert Road 

SOUTII MELBOURN!l VIC 32()5 

The prim..'ipal activity or tbe the Fcdemtion during the financial ye.ar W,P.R the protection and improvement of 
cmploymgnt c,:;onditionl" l(u• its mcmbcrl". 

- 16-
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AUSTRAUAN Fl.:O~;RATION OF AIR l'll,OTS 

COMMITTEE OF MANAGEMENT STATEMENT 
FOR THE YI.:AR ~:NDIW 30 JUNE 2005 

On tho (~ommittel: ol' Manngcmcnt ~f the Austr";1li~n Fcdcmtion of 1\ ir 
Pilots passed the tbllowing 1'csolution in relation to tho gcncrnl purpose linunci.al report (GPI·'R) of th~ rt:PI.)tting unit for 
the financial year ended 30 J\lnc 2005: 

The Cmnl\\ittcc or M;,n~gcmcnt declares in rcl;ltiOil to the (iPFR thnt in it.-. npillion: 

(a) the financinl statements and note.~. a.~ set out on pages 3 to 16. comply with the Australian Accounti(lg 
St~mhml:>; 

(b) the financial statements and notes, a.s .set out on pages 3 to 16, r.:omply with the reporting gui(lellne."> of 
the lndustri~l Registrar; 

(c) the financial st~ttements and note~ give a tnle and illir view of the fina•1cial per10nllancc, fimmdal 
position Md cash t1ows of Au~tralian Federation of Air PHot.;; for the financial year to which they 
rc1:~tc; 

(d) there are reasonable grounds to believe that t\\lstralian Federation of Air Pilots wi11 be able to pay its 
debts as m'ld when they become dues nnd p~1ynble~ and 

(e) during the financial year to which the general purpo.-.c tin•mciu\rerort rdnte~ ~u1d since the end of that 
year: 

(i) me~ting:> ~)(' th~ conunittcc of n\ttnagemcnt were:. hc1d in \U.!;Ctltduncc with the rule~ <)[' thl! 
organisation including the rules of a branch concerned; and 

(ii) the fimmcinl nffilin: ot'thc reporting unit htiVC been numagcd in ac~ordancc with the rules of 
the organisation including the n.\lr:et uf u bta11ch conccr•\Cd; nnd 

(iii) the tinancinl records of the t'erorting unit have been kept and maintained in accordance with 
thl,j RcgislrntiM !Uld Ar.:cmultability ~)l'()rganis:~tion (RAO) Schedule and RAO ({egulotion~: 
and 

(iv) where the ~)tganisati<m ~onsiKts of 2 or more rcportin~ unit~, the financial recor(l.;; of the 
teporting Uflit huv~ been kept, :l.:> lb.r as pr;~ctic:1bl~. in a consistent mnnnr.:r tt, ¢:lch of the 
other reporting units of the organisation; and 

(v) the iJ'IfMmation $~)\lght in OU"'Y request Of .:'1 mcmhcr of' the rcp(»rting unit O'C' ,a Registrar ~haly 
made under ~ection 272 ofthe RAO Schedule bus be\..~ fumil)he(i to the member or Regi~tl"J:r; 
and 

(vi) thoro hn~t bc~n compliance with ;u1y order fi,)l' iosp~ction of timmci;tl record~ m:~dc by th~ 
Commis/j:ion under section 273 of the RAO Schedule 

For the Committee of Management 

Si~ncd ·'" ff e'Z!'Z...P) N &-
Datedo / V' jf /t7J_.-

- 17-
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AUSTRALIAN l't:l)lcRATION OF AIR l'll.OTS 

INDEPENDENT AUDIT REPORT 

- 18. 
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Independent audit report to the members of 

AUSTRALIAN FEDERATION OF AIR PILOTS 

Audit opinion 

Prioew;;.tel'hO~o~$i)(:OOPel'$ 

ASN 52 780 433 757 

Freshwater Ploce 
:2 Sovthl;l;lr'lk HC)ui!Wi)ra 
SOU1H8ANK VIC 3006 
GPO Box 1331L 
MEL60URN~ VIC 3001 
DX77 
Wobsito:WlNW.pwc.cam/au 
Telephone 61 3 8603 1000 
F~~imile t)1 3 8603 1999 

In our opinion, the financial report of Australi:J.n Federation ()r Air Pilot:-; ("'the Federation"): 

• gives a true ami fair view of tho financial position of the Federation as at 30 June 2005 and 
or it:-: pcrfotmanc~ lhr thl.' year ended on that th1tC" in a~~nrdurtCC with the ~ICCOUnting policies 
described in Note I to the tim.mcial statements, and 

• i:-; presente-d in accordance with Accounting Stnndards and other mandatory financial 
reporting rcl.!.uiremcnt::: in Australia to the extent dcscribcc.l in Note- l to the financial 
statements. 

This opinion must be read in COI\junction with the rest of our ~'ue.lit report. 

Scope 

The financial report and committee of management members' responsibility 

The linanGial report comprises the . .;;tntemcnt or financial pn~ition. statcme11t oi' iinanciul 
perfonnnnce. stutement of cash flows. accompanying notes to the financial statements. and the 
l'On11TiltlC!~ or mtmngctncnt statement. ror the YC'UT ended 30 June 2005. 

The mcmhers of the committee of management are responsible for the preparation and true and fair 
prL•scnta\iun or the tinandal report. Thi:-o includes responsibility for the maintenance of adequate 
accounting records and internal controls that are designed to prevent and detect fr~ud and error, and 
for the accounting policies and accounting estimates inherent in the financial report. 

Audit approach 

We conductc.·d nn ind~:rcndcnt audit of the tinanciul report in order to c~pregs an opinion to the 
mc-mbcr!:> ol' the h:dct'ation on its pr~parution and pri.:~Cntati(m in accon.lancc with the ~ccuunting 
policies desctihed in Note l. We disclaim any assumption of responsibility tor any reliance on this 
:111dit report or on the tinancial report to which it relates to any person other than the members, or 
for any purpose other than that tor which they were prepared. 

Ottr nudit wns conducted in accordance with Australian Attditing Standards. The nature of an audit 
is inlluenced by factor::; !>UCh a:-> the USC ol' prolbs~ionnl jutlgcm<!nl, st:JcCtiVI..' tc~ting, the inhut•t:nt 
limitations of internal control, and the availability of persuao;ive rather than conclusive evidence. 
Tht.·r ... ·!iJrl·. an o1udit cnnnot p.uar;u"'tcc th::~t all m~tcriul mis~tatcments have been detected. For furLher 
explanation or an audit, visit our website http://www.pwc.t::qm/au/!inuneialslat<.:l\~l·ntaudit. 

, . 
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We performed procedures to assess whether in all materialt"<ospects the financial report presents 
faidy. th~o.• a~o'<.'0\111\ing policic~ dc-...:cl'iht•d in Note 1 to the llrHmeia\ :{t~ltcment!', ~\ vlr..·w which is 
Lon::;istcnt with our unde,·standing of the F(.~dcrution's financial position, ami it~ pcrl"ormarwe as 
represented by the result . .;; of it.~ operations nnd cash flow~. 

We formed our audit opinion on the basis of these procedures. which included: 

• f;;t;.;.u'l"'ining, on a test. hash;. inl~n't'I."':Hion to provide ~.:"Vidence suppo1·ting the ~mlotHlL~ :md 
disclosures in the financial rqJOrt, and 

• nss<..·ssing th<.:' rt·a~omlhlc.·ncss of'si~nilicnnt nccounting cstirn;ltcs made.• hy the directors. 

While we considered the effectiveness of management's intccmal controls over financial tc']JOrting 
when determining the nature ;.md extent of our procedures. Ol.lf m.u,ht wu~ not designed to provide 
a~~urunce on internal controls. 

0\11' i.tudit did ntH invoiVL' an :malysil" of the: pnu.lcnCl" of'husincM> decisions made by members of 
the commi !tee of management (lr managt:ment. 

Independence 

In conducting our audit, we followed applicable independence requirements of Australian 
prof~!'si~m•1l ethical pmnounccntcnt~. 

PriccwulcrhouscCoopcrs 

Chris Dodd 
Partm::r 

Mcllx>un>e 
Scptcmbc.,. 2005 

I •--
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AUSTRALIAN FEDERATION OF AIR PILOTS 
(Member of the International Federation of Airline Pilots Associatioos) 

TEL: (03) 9699 4200 

TO: 

FROM: 

--")-; DATE: 

SUBJECT: 

Email: afap@tpg.com.au 

FACSIMILE 

Andrew Schultz 
9654 6672 

Deanna Cain 
Industrial Officer 

14 February 2006 

Audit report 
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PrlcowatorhousE!Coo!l&l'& 
ASN 52 780 433 757 

Independent audit report to the members of 

AUSTRALIAN FEDERATION OF AIR PILOTS 

Audit opinion 

Freshwater Pli!!CO 
2 Southban~ sou~val'd 
SOUTH8ANK VIC S006 
GPO 60~~; 1331L 
MELBOURNE VIC 3001 
oxn 
Wt:.baitewww.pwc.corn!au 
TolopllOno 61 3 86031000 
Facsimile 61 3 66031999 

In our opinion. thl! lino.mcial rc}l<~rt or A mitral ian Federation of Air Pilot!-i (·"the I~cdcr.ltion"'}: 

• gives a true und fair view of the :financial position ofthe Federation as at 30 June 2005 and 
of iL-.; performance for the year ended on that date in nccurdnncc with the nccounting policies 
describect in Note l to the linancial statement,, and 

• is presented in accordance with Accounting Standards and other mandatory financial 
J'CJ')()rting rcquircmcnL"i in Australia to the extent dc!"cribcd in Note 1 to the i1nOJncia1 
statement~-

'J'hi:-; opinion must be rc;J.CI. in conjunction with the rest of our audit report. 

Scope 

The fm.aneia.l report and committee of management membentt responsibility 

The iintli'ICiat report comptisc!-i the statement ('>f nnancial position. statement of iinuncia.l 
pertbrmanC¢, statement of C$-o;;h flows. accompanying notes to the financial stalcmcntst and the 
committee of management statement, for the year ended 30 June 2005. 

The members of the committee of management are re~pon:-;ible for the prcpuratio•l and true and fair 
presentation of the financial report. This includes responsibility for the maintenance of adequate 
accounting record:-~ und internal controls that arc des.igncc.l to prevent and d¢l.C'ct fraud and error. and 
fbr the accounting policies and accounting estimates inherent in the ilnancial report. 

Audit appro>1ch 

We conducted an independent audit of the financial report in order to express an opinion to the 
members of the Federation on its preparation and presentation in accordance with the accounting 
policic~ described in Note 1. We disclaim uny assumption <Jf responsibility f(lr nny reliance on this 
audit report or on the financial ~port to which it relates to any person other than the members. or 
tor any purpose other than that for which they were prepared. 

Our audit was conducted in accordance with 1\.u.,tralian Auditing Standards. The nature of an audit 
is influenced by factors such as the use of professional judgement, selective testing. the inherent 
limitation:-; t-.f internal cuntrot and th(! avuilubility ofpcrsuusivc rather thun conclusive evidence. 
Therefore. an audit cannot guarantee that all material misstatements have been detected. l'or further 
explu.nation of an audit, visit our web!\ite htto://ww'!J.nwc.com/au/fmancialstatemcntaudit. 

Liability limit«<l)y a scheme 3PI)tOVed under Profea$i01tal Standards Legislation 



We performed procedures to assess whether in all material tcspects the financial report presents 
fairly. the .accounting policies <.k..~cribcd in Note 1 to the firM."lncia.l.statcm~nts., a view which is 
consistent with our understtmding of the Fcdcmtion·s financial position. and it~ perform~mcc U.'l 

represented by the results of its operations and cash flows. 

We formed our audit opinion on the ba.-:is of these procedures. which included: 

• cxmnining. on .a tc:-.1 ha.~is. inform;.,ti(.')n to provide evidence supporting the amount.~ and 
di!'clos.ures in the financial report. and 

• assessing the reasonableness or significant accounting estimates. made by the directors. 

While we considered the effectiveness ofrnanagemenfs intcmal controls over financial reporting 
when determining the nature and extent of our procedures, our audit was not designed to provide 
:.l."i:->Ur.,Inc~ on internal C<Jntrols.. 

Out audit did not involve an analysis of the prudence of business decisions made by members of 
the committee ofmanng.cmcnt or rnann,gcrncnt. 

Independence 

In conelueting our auelit, we followed applicable independence rcquitcments of i\usttalian 
professional ethical pronouncements. 

PriccwutcrhouscCoopcrs 

Chris Dodd 
Partner 

Melbourne 
September 2005 


