6 March 2020

Mr Martin Byrne
Federal President
Australian Institute of Marine and Power Engineers

cc. Mr lan McAllister, Federal Treasurer
cc. Mr Bruce Howle, Auditor

Dear Federal President

Re: — Australian Institute of Marine and Power Engineers - financial report for year
ending 30 June 2019 (FR2019/159)

| refer to the financial report of the Australian Institute of Marine and Power Engineers. The
documents were lodged with the Registered Organisations Commission (ROC) on 19
December 2019. A designated officer’s certificate and committee of management statement
were received today.

The financial report has been filed. The financial report was filed based on a primary review.
This involved confirming whether the financial reporting timelines required under s.253, s.265,
s.266 and s.268 of the Fair Work (Registered Organisations) Act 2009 (RO Act) have been
satisfied, all documents required under s.268 of the RO Act were lodged and that various
disclosure requirements under the Australian Accounting Standards, RO Act and reporting
guidelines have been complied with. A primary review does not examine all disclosure
requirements. Please note that the financial report for the year ending 30 June 2020 may be
subject to an advanced compliance review.

You are not required to take any further action in respect of the report lodged. However | make
the following comments to assist when preparing the next report.

Committee of management statement

The document entitled “Federal President’s Statement” signed on 3 October 2019 did not
comply with reporting guidelines 25-27, which require a statement setting out the declarations
made by resolution by the committee of management and not declarations by the Federal
President in his own right.* Several references to the Federal President in the auditor’s report
reflected this error.

A copy of an extract of the minutes of the meeting of the Federal Executive on 3 October 2019
provided to the ROC confirms that in fact the committee of management passed the relevant
resolution and the committee of management statement that was signed and provided today
should have been the document originally included in the financial statements.

Please ensure in future years that a committee of management statement is prepared in
accordance with the reporting guidelines? and that the audit report makes the correct
references to the committee of management where required.

1 The same error occurred in the two previous years although this was not identified in relevant ROC
correspondence
2 See also the model financial statements
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Designated officer’s certificate

Section 268 of the RO Act requires the copy of the full report to be lodged within 14 days after
the general meeting of members referred to in section 266 with a certificate by a prescribed
designated officer. In this case, the report was not accompanied by a certificate at the time of
lodgement.

Please ensure in future years that the report is accompanied by the designated officer’s
certificate when lodged.

Reqistered auditor declaration

Item 29(a) of the reporting guidelines sets out the format of the declaration to be made by the
auditor, which replaces the form of the declaration described in earlier reporting guidelines.

Reqistered auditor’s details

Item 29(b) of the Reporting Guidelines that the auditor’s statement must specify the registered
auditor’'s name and registration number, i.e. the registration number issued under the RO Act.
The auditor’s statement provided mis-stated the registration number.®

Reporting Requirements

The ROC website provides several factsheets in relation to the financial reporting process and
associated timelines. The website also contains the s.253 reporting guidelines and a model
set of financial statements. The ROC recommends that reporting units use these model
financial statements to assist in complying with the RO Act, the reporting guidelines and
Australian Accounting Standards. Access to this information is available via this link.

If you have any questions about the above or the reporting requirements, please do not
hesitate to contact me by email at stephen.kellett@roc.gov.au.

Yours faithfully
-

Stephen Kellett
Financial Reporting
Registered Organisations Commission

3 ROC records show that the relevant number is AA2017/1, issued on 22 May 2017, not AA2018/1.


http://www.roc.gov.au/running-a-registered-organisation/financial-reporting
mailto:stephen.kellett@roc.gov.au
















AUSTRALIAN INSTITUTE OF MARINE AND POWER ENGINEERS

CONTENTS
Item Page
1. Operating Report 1-4
2. Expenditure Reporl 5
3 Statement of Comprehensive Income 4]
4. Statement of Financial Position 7
5. Statement of Changes in Equity 8
6.  Cash Flow Statement Q
7. Index to the Notes to the Financial Statements 10
8. Notes to the Financial Statements 11-33
9. Federal President’s Statement 34
10.  Officer Declaration Statement 3s
14, Accountant's Compilation Report 36
12.  Auditor's independence Declaration 37

13 Independent Audit Report 3840

































AUSTRALIAN INSTITUTE OF MARINE AND POWER ENGINEERS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 201%

1. INFORMATION TO BE PROVIDED TO MEMBERS — SECTION 272 FAIR WORK (REGISTERED
ORGANISATIONS) ACT 2 )

in accordance with the r irements of the Fair Work (Registered Organisations) Act 2008, the
attention of members is drawn to the provisians of subsections {1) to (3) of section 272, which read
as follows:

Information to be providedtome.  zarsor  neral Manager

{1} A member of a reporting unit, or the General Manager, may apply to the reporting unit
far specified prescribed information in relation to the reporting unit ta be made available
to the person making the application;

(2) The application must be in writing and must specify the period in which, and the manner
in which, the inf  ation is to be made available. The period must not be less than 14
days after the application is given o the reporting unit;

{3} A reporting unit must comply with an application made under subsection (1).
2. STATEMENT OF SIGNIFICANT ACC(  {TING POLICIES

This financial repart is a general p  ose fin  :  report that has been prepared in accordance
with Australian Accounting Standaras and haxerpretations issued by the Australian Accounting
Srandards Board (AASB) that anoly for the reporting period and the Fair Wark (Registersd
COrganisation) Act 2009. e rpose of preparing the general purpose financial statements,
the Australian Institute of e and Power Engineers is a not-for-profit entity.

The financial repor was  harised for issue on 9th October 2019 by the Federal President of the
Australian Institute of M : and Power Engineers.

Reporting Basis and C entions

The financial report has been prepared on an accr.  basis of accounting and in accordance
with historical costs and does not take into  ount changing money values or, except where
stated, current valuations of non current assels. Cost is based on the falr values of the
consideration given in exchange  assels.

{a} New Australian Accounting Standards
No accounting stand  has been adopted earlier than the application date stated in the
standard. The accounung policies adopted are consistent with those of the previous financial
year.

There are no new standards, amendments to standards or interpretations that were issued
prior ta the signoff ¢ and are applicable to the future reporting period that are expected to
have a material future impa  n the Australiar  stituie of Marine and Power Engineers.

(b) Income Tax
No provision for incormne tax is necessary as trade unions are exempt from income tax under
Section 50-15 of the Income Tax assessment Act 1997.
























AUSTRALIAN INSTITUTE OF MARINE AND POWER ENGINEERS

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)

FOR THE YEAR ENDED 30 JUNE 2019

2019 20148
$ $
4. EXPENSES (CONT'D}
4F. Depreciation and Amortisation
Depreciation
Land and Buildings 42 557 42,763
Property, Plant and Equipment 20,759 24,775
63,316 67,538
Amaortisation
AIMPE App 3,810 3,910
Total Amortisation 3,910 3,910
Total Depreciation and Amortisation $67,226 $71,448
4G. Finance Costs
Interest Paid —~ Overdrafls -
2 %-
4H. Legal Costs
Litigation - -
( eriegal Mallers 15,147 13,823
$15,547 $13,823
4l. Projects
Homme Affairs and Defence 6,897 1,883
D ges 265 523
Federal Council 18,708 34,340
Federai Executive 14,493 13,576
Federal President Expense 3,415 22,433
Federzl Presideni Honorarium - 31,730
International Conferences — ITF/IMO 5,225 2,143
Maritime Industry Seagoing Award 21,381 8,101
Navaids/barges/Small Ships 7,339 B51
NMSC/Qualification 2,503 4,062
NSW Power Industry {net of recoveries) 211 -
Offshore expenses 19,039 25,445
Port Services Award 413 108
Queenstand District MSCG 83 -
Shipping Reform and Political Lobby 83,408 74,341
Surveyors 1,454 97
Tarong Power Station 40 -
Tourism 4,429 -
Tugs 32,804 23,976
Tugs Conference 1,132 8,639
Project = QLD Branch . 17.776

221,329 $274,044











































AUSTRALIAN INSTITUTE OF MARINE AND POWER ENGINEERS

NOTES TO THE FINANCIAL STATEMENTS (CONT’
FOR THE YEAR ENDED 30 JUNE 2019

18. UNION DETAILS
The principat place of business of the Union is:
Australian Institute of Marine and Power Engineers

52 Buckingham Street
SURRY HILLS NSW 2010
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