Australian Government

Australian Industrial Registry

21 January 2009

Ms Gerardine Kearney
Federal Secretary

Australian Nursing Federation
Federal Office

Level 1, 365 Queen Street
MELBOURNE VIC 3000

By email: anfmelbourne@anf.org.au

Cc: Barbara Hughes
Federal Finance Officer
Australian Nursing Federation
finance@anf.org.au

Dear Ms Kearney

Re: Schedule 1 of the Workplace Relations Act 1996 (RAO Schedule)
Financial report for year ended 30 June 2008 — FR2008/257

I acknowledge receipt of the financial report for the Federal Office of the Australian Nursing Federation
for the year ended 30 June 2008 and the Designated Officer’s Certificate. The documents were
lodged in the Industrial Registry on 27 November 2008 and 19 January 2009 respectively.

The documents have now been filed.

Although the documents have been filed, | would like to comment on some issues arising out of the
report. | make these comments to assist you when you next prepare the financial reports. You do not
need to take any further action in respect of the financial reports already lodged.

1. Recovery of Wages Activity

| note the accounts did not provide information in relation to any recovery of wages activity. The
financial reporting obligations regarding the recovery of wages activity is specified in items 16 to 23
and item 25(f) of the Industrial Registrar’'s Reporting Guidelines.

Where the reporting unit has not undertaken any recovery of wages activity for the financial year a
statement by the auditor or by the committee of management declaring that there was no recovery of
wages activity for the financial year would satisfy the Reporting Guidelines.

2. Notice under Subsection 272(5) of RAO Schedule

The reproduction of subsections 272(1), (2) and (3) as required by s272(5) should be contained in the
Notes to the financial statement rather than in the Operating Report.

11 Exhibition Street
Melbourne VIC 3000
GPO Box 1994 Melbourne VIC 3001
Telephone: (03) 8661 7777 Facsimile: (03) 9655 0410
Email: org@airc.gov.au



Your cooperation in remedying the above matters in future financial reports will be much appreciated.
Should you wish to discuss any matters contained in this letter | may be contacted on (03) 8661 7989
(Wed - Fri) or by e-mail at cynthia.lobooth@airc.gov.au.

Yours faithfully,

Cynthia Lo-Booth
Statutory Services Branch

21 January 2009
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AUSTRALIAN NURSING FEDERATION ~ FEDERAL OFFICE
ABN: 41816 898 298

DESIGNATED OFFICER'S CERTIFICATE

I, Gerardine Kedrney, being the Federal Secretary of the Australian Nursing
Federat;on -Federal Office, certify:

1. thatthedocuments lodged previdusly dre.copiés of the full report referred to inv
section 268 of the RAQ Sehedule;

2. thatthefull report was made availablé to ourmembérs-oirour website
(wwwianf.org.au) from 16/10/08 and members were notified via the ANF Journals;
and

3. thatthereport was présented to a meeting of the Committee of Managentent on
241108 in accordance with section 266 of the RAOQ Scheduls:

Sefardine Keamey
Federal Secretary

Dated this 19" day of January 2009

The industrial and professional organisation for nurses and midwives in Australia

Canherra Office Metoourns Office ANF Journals

UKL 3, 28 Eyes Streel Kingston ACT 2604 Australia Level 1, 365 Queen Street Melbourme VIC 3000 Australia Australian Nursing Jounat

PO Box 4239 Kingston: AGT 2604 Ausiralia {T) +67 396028500 (F} + 61 3 96028567 Australian Journal of Advanced Mursing
{TY -+ 81 2 82326533 (FY + 61262326610 anfmsihoornadianf org ag anidanf arg s ARA@ACE duyan

anfeanberra@ant.org.au

#BN 41 816 B9E: 208
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AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE
ABN: 41 816 898 298

Your councillors present their report on the Federation for the financial year ended 30 June 2008,
The names of the councillors in office at any time during, or since the end of, the year are:

Coral Levett Elizabeth Dabars {appointed 24/03/08)
Bernadetie Aoberts Gay Hawksworth

Jil! lliffe {resigned 1/04/08) Suzanne Cadigan

Gerardine Kearney Neroli Ellis

Lee Thomas Anoni Morse

Colleen Duff Lisa Fitzpatrick

Jill Parke Clare McGiness

Breit Holmes Mark Olscn

Yvonne Falckh Patricia Fowler

Shiret Nomoa

Councillors have been in office since the start of the financial year to the date of this report unless otherwise stated.
The profit of the Federation for the financial year amounted to $1,356.

A review of the operations of the Federation during the financial year and the results of those operations found that
Capitation fees had increased by 8% as a resull of increased membership and increased fee rates, whilst expenses
excluding the ACTU IR Campaign had increased by 4%, the main increase was in employee benefit expenses. This resulted
in a small surplus compared to the previous year's deficit.

No significant changes in the state of affairs of the Federation occurred during the financial year.

The principal activities of the Federation during the financial year wers the industrial and professional representation of
nurses and nursing.

No significant change in the nature of these activities occurred during the year.

No matters or circumstances have arisen since the end of the financial year which significantly affected or may significantly
affect the operations of the Federation, the resulis of those operations, or the state of affairs of the Federation in future
financial years.

Likely developments in the operations of the Federation and the expected results of those operations in future financial years
have not been included In this report as the inclusion of such information is likely to result in unreasonable prejudice to the
Federation.

The operations of the Federation are not regulated by any significant environmental regulation under a law of the
Commonwealth or of a state or territory.

The number of members at the end of the financial year was 159,278, being the total membership of the State Branches,
The number of employees at the end of the financial year measured on a full time basis was 19.4.

Gerardine Kearney and Brett Holmes are directors of Health Employees Superannuation Trust Australia, representing the
Australian Nursing Federation,

Members retain the right to resign from the Ausiralian Nursing Federation in accordance with Section 10 of the Fedaral
Rilees

272 Information to be provided to members or Registrar.

{1) A member of the federation, or a Registrar, may apply to the federation for specified prescribed information in relation fo
the federation to be made available to the person making the application.

(2) The application must be in writing and must specify the period within which, and the manner in which, the information is to
be made available. The period must not be less than 14 days after the application has been given to the federation.

(3) The federation must comply with an application made under subsection{1).

The Federation was not a party to any such proceedings during the year.

Signed in accordance with a resolution of the Federal Council dated 10th October 2008

Federal Secretary

4 Gerardine Kearney /

Dated this 10th day of Qctober 2008



AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE
ABN: 41 816 898 298
AUDITOR’S INDEPENDENCE DECLARATION UNDER SECTION 307C OF
THE CORPORATIONS ACT 2001

| declare that, to the best of my knowledge and belief, during the year ended 30 June 2008 there
have been:

- no contraventions of any applicable code of profassional conduct in relation to the audit.

Name of Firm Bell Partpers

Name of Partner  Roberl H Wald [ Registered No 10418)

Date 08/10/2008

Address Level 7

468 51 Kilda Road

MELBOURNE VIC 3004




AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE
ABN: 41 816 898 298
INCOME STATEMENT FOR THE YEAR ENDED 30 JUNE 2008

Note 2008 2007

Revenue 2 4,923,899 4,920,503
Employee benefits expense (1,988,602) (1,689,620)
Administration & office expenses (255,445)  {265,029)
Affiliation fees {307,304)  {278,428)
Staff field work and associated expenses {189,397)  (185,023)
Meetings / conferences (52,967) (34,098)
Legal expenses (20,676) {(7,816)
Australian nursing journal production expenses (1,159,626} (1,051,809)
Australian journal of advanced nursing production

expenses {13,216) (70,495)
Project expenses (54,102} {79,451)
RTQ expenses (124,854) (219,826}
Depreciation and amorlisation expenses (111,179) {98,541)
ACTU IR campaign (359,150) (752,758)
Finance costs 3 (79.877) (77,968)
Other expenses (206,148}  (321,296)
Surplus { Deficit ) attributable to members of the entity 1,356 (211,655)

The accompanying notes form part of these financial statements.



AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE
ABN: 41 816 898 298
BALANCE SHEET AS AT 30 JUNE 2008

ASSETS

CURRENT ASSETS

Cash and cash equivalents
Trade and other receivables
Other current assets
TOTAL CURRENT ASSETS

NON-CURRENT ASSETS

Trade and other receivables
Properly, plant and equipment
TOTAL NON-CURRENT ASSETS
TOTAL ASSETS

CURRENT LIABILITIES

Trade and other payables
Financial liabilities

Current tax liabilities

Short-term provisions

TOTAL CURRENT LIABILITIES

NON-CURRENT LIABILITIES
Financial liabflities
Long-term provisions

TOTAL NON-CURRENT LIABILITIES

TOTAL LIABILITIES
NET ASSETS

MEMBER FUNDS
Retained earnings
TOTAL MEMBER FUNDS

The accompanying notes form par of these financial statements.

Note

~ M

10
11
12
13

11
13

2008 2007
$ $
375,045 245,244
362,611 420,189
61,796 133,784
799,452 799,217
19,000 28,500
2,039,181 2,061,564
2,068,181 2,080,064
2,857,643 2,889,281
602,085 719,243
12,159 20,156
155,430 127,825
769,684 867,224
1,408,202 1,408,202
216,153 151,608
1,624,356 1,659,810
2,394,039 2,427,034
463,604 462,247
463,604 462,247
463,604 462,247




AUSTRALIAN NURSING FEDERATION - FEPERAL OFFICE
ABN: 41 816 898 298
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 30 JUNE 2008

Accumulated

Surplus/(Deficit) Total
% 3
Balance at 1 July 2006 673,903 673,903
Deficit attributable to members of entity (211,655} (211,655}
Sub-total ) 462,248 462,248
Balance at 30 June 2007 462,248 462,248
Surplus attributable to members of entity 1,356 1,356
Sub-total ) 463,604 463,604
Balance at 30 June 2008 463,604 463,604

The accompanying notes form part of these financial statements.



AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE
ABN: 41 816 898 298
CASH FLOW STATEMENT FOR THE YEAR ENDED 30 JUNE 2008

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from members & customers

Payments to suppliers and employees

Dividends received

Interest received

Finance costs

Net cash provided by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from sale of property, plant and equipment
Purchase of property, plant and equipment

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of borrowings

Borrowings

Net cash provided by (used In) financing activities
Net (decrease) increase in cash held

Cash at beginning of financial year

Cash at end of financial year

Note

15

6

2008 2007
$ 5
4,850,400 5,970,925
(4,551,959) (5,791,609)

. 18,798
(79,877) (77,968}
218,664 120,146

253 40,867
(89,016) (1,739,719)
(88,763) (1,698,852)

- {127,233)

- 1,408,202

1,280,969
129,801 (297,737)
045,244 542,981
375,045 045,044

The accompanying notes form par of these financial statements.



AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE ABN: 41 816 898 298
NOTES TC THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008

Note 1 Statement of Significant Accounting Policles
This financiaf reporl includes the financial statements and notes of Australian Nursing Fedaration - Federal Office.

Basis of Preparation
The financial reporl is a general purpose financial report that has been prepared in accordance with Australian Accounting Standards, Australian Accounting
Interpretations, other authoritalive pronouncements of the Australian Accounting Standards Board and the Workplace Relations Act 1996.

Australian Accounting Standards set out accounting policies that the AASB has concluded would result in a financial report containing relevant and reliable
information about transactions, events and canditions to which they apply. Compliance with Australian Accounling Standards ensures that the financial
statements and notes also comply with International Financial Reporting Standards. Materfal accounting policies adopied in the preparation of this financial
reporl are presented below. They have been consistently applied unless otherwise stated.

The financiai report has been preparad on an accruals basis and is based on historical costs, modified, whare applicable, by the measurement at fair value of
selected non-current assets, financial asseta and financial liabilities.

Reporting Basis and Conventions

The financial report has been prepared on an accruals basis and is based on historical costs modified (where applicable), by the revaiuation of selected non-
current assets, and financial assets and financial liabilities for which the fair value basis of accounting has been applied.

The following is a summary of the material accounting policies adopted by the unien in preparation of the financial report. The accounting policies have been
consistently applied, unless otherwise stated.

Accounting Policies

{a) Income Tax
No income tax is payable as Trade Unions are exempt from Income tax under Section 50-15 of the Income Tax Assessment Act,

{b) Land for Sale
Land held for development and sale is valued at the lowar of cost and net realisable value, Cost includes the cost of acquisition, development, foreign

currency movements, barrowing costs and helding costs until completion of development. Berrowing costs, foreign currency movements and holding
charges incurred after development is completed, are expensed. Profits are brought to account on the signing of an unconditional contract of sale.

(c} Property, Plant and Equipment
Each class of property, plant and equipment is carried at cest or fair value as Indicated less, where applicable, any accumulated depreciation and
impairment losses.

Property
Freehe!d land and buildings are shown at their fair value {being the amount for which an asset could be exchanged between knowledgeable willing

parlies in an arm's length transaction), based on periodic, but at [east triennial, valuations by external independent valuers, less subsequent depreciation
for buildings.

Increases in the carrying amount arising on revaluation of land and buildings are cradited 1o a revaluation reserve in equity, Decreases thal offset
previous increases of the same asset are charged against fair value reserves directly in equity; all other decreases are charged to the income statement,
Any accumulated depreciation at the date of revaluation is ellminated against the gross carrying amount of the asset and the net amount is restated to
the revalued amount of the esset,

Piant and equipmen}
Plant and equipment arg measured on the cost basis.

The carrying amount of plant and equipment is reviewed annually by Coungillors to ensure it is not in excess of the recoverable amount from these
assels. The recoverable amount is assessed on the basis of the expected net cash flows thal will be received from the assets employment and
subsequent disposal. The expected net cash flows have been disceunted to their present values in determining recoverable amounts,

Depreciation
The depreciable amount of all fixed assets, excluding freehold land, is depreciated on a straight-line basis cver the asset's useful life to the Federation

commencing from the time the asset Is held ready for use.
The depreciation rates used for each class of depreclable assets are:

Class of Fixed Assel Useful Lite
Buildings 50 Years
Plant and equipment 4-7 Years
Freehold improvements 10 Years

The assets’ residual values and useful lives are reviewed, and adjusted if appropriale, al each balance sheet date.

An assel's carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater than its estimated recovorable
amount.

Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These gains or losses are included in the income
stalement. When revalued assets are sold, amounts included in the revaluation reserve relating to that asset are transferred to relained earnings.

(d) Leases
Leases of fixed assets where substartially all the risks and benefits incidental to the ewnership of the asset, but not the legal ownership that are
transferred to the Federation are classified as finance leases.
Finance leases are capitalised by recording an asset and a liability at the lower of the amounts equal to the fair value of the leased property or the
present value of the minimum lease payments, including any guaranteed residual values. Lease payments are allocated between the reduction of ihe
lease liability and the lease interest expense for the period.

Leased assets are depreclated on a straight-line basis over the shorter of their estimated useful lives or the lease term.

Lease payments for operaling leases, where substantially all the risks and benefiis remain with the lessor, are charged as expenses in the periods in
which they are incurred.,
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AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE ABN: 41 816 898 298
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008

Financial Instruments

Recognition and Initial Measurement

Financial instruments, Incorporaling financlal assets and financlal liabilities, are recognised when the entily becomes a party 1o the contraciual provisions
of the instrument, Trade date accounting is adopted for financial assets thal are delivered within timeframas established by marketplace convention.

Financial instruments are initlally measured at fair vaiue plus transactions costs where the instrument is not classilied as at fair value through profit or
toss. Transaction costs refated to instruments classitied as at fair value through profit or loss are expensed to profit or Joss immediately. Financia!
instruments are classified and measured as set out below.

Classificatlon and Subsequent Measurement

(i) Financial assets at fair velue through profit or loss

Financial assels are classitied at fair value through profil or loss when they are held for trading for the purpose of short term profit 1aking, where they are
derivatives not held for hedging purposes, or designated as such to avoid an accounting mismaich or to enable performance evaluation where a greup of
financial assets is managed by key management personnel on a falr value basis in accordance with a documented risk management or investment
strategy. Realised and unrealised gains and losses arising from changes in fair value are included in profit or loss in the period in which they arise,

(il) Loans and recelvables
Loans and receivables are non-dertivative financial assets with fixed or determinable payments that are not quoted in an active market and are

subsequently measured at amortised cost using the effective intarast rate method.

(i) Held-to-maturity investments
Held-to-maturity investments are non-derivative financial assets that have fixed maturities and fixed or determinable payments, and it is the entily's

irtention to hold these investments to maturity. They are subsequently measured at amortised cost using the effective interest rate method,

{Iv) Available-far-sale financial assets
Available-for-sale financial assets are non-derivative financial assets that are either designated as such or that are not classified in any of the other
categories. They comprise investments in the equity of other entities where there is neither a fixed maturity nor fixed or determinable payments.

(v) Financial Liabllities
Non-derivative financial liabilities (excluding financial guarantees) are subsequently measured at amorlised cost using ihe effective interest rate method.

{vI) Fair value
Fair value is determined based on current bid prices for all quoted investments. Valuation technigues are applied to determine the fair value for all

unlisted securities, including recent arm's fength transactions, reference to similar instrumants and option pricing models.

Impairment of Assets

At each reporting date, the Federation reviews the carrying values of ifs tangible and intangible assets to determine whether there is any indication that
those agsets have been impairsd. If such an indicatlon exists, the recoverable amount of the asset, being the higher of the asset's fair vaiue less costs to
sell and value in use, is compared to the asset’s carrying value, Any excess of the asset's carrying value over its recoverable amount is expensed to the
income statement.

Impairment testing is performed annually for goodwill and intangible assets with indefinite lives,

Where it is not possible to estimale the recoverable amounl of an individual asset, lhe Federation estimates the recoverable amount of the cash-
genorating unit to which the asset belongs.

Employee Banefits

Provision is made for the Federation’s liability for employee benefits arising from services rendered by employees to balance date. Employes benefi's
that are expecied o be seitled within one year have been measured at the amounis expected to be paid when the liabilily is settled, plus related on-
costs. Employee benefils payable later than one year have been measured at the presant value of the estimated future cash outflows to be made for
lthose benefits.

Provisions

Provisions are recognised when the Federation has a legal or constructive obligation, as a result of past events, for which it is probable that an cutflow of
economic benefits will result and that outflow can be rellably measured.

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposils held at call with banks, other shor-term highly liquid investments with original maturities of
three months or less, and bank overdrafts, Bank overdrafts are shown within short-term borrowings in current liabilities on the belance sheet.

Revenue and Other Income

Revenue is measured at the fair value of the consideration recelved or receivatle after taking into account any trade discounts and volume rebales
allowed. Any consideration deferred is treated as the provision of finance and is discounted at a rate of interest that is generally accepted in the market
for similar arrangements. The difference between the amount initially recognised and the amount ultimately received is interest revenue.

Revenue from the safe of goods is recognised at the point of delivery as this corresponds to the transfer of significant risks and rewards of ownership of
ihe goods and the cessation of all involvement in thoge goods,

Interest revenue is recognised using the effective interest rate method, which, for floating rate financial assels is the rate inherent in the instrument.

Revenue recognition relating to the provision of services Is determined with reference to the stage of completion of the transaction at reporting date and
where outcome of the contract can be estimated reliably, Stage of complelion is determined with reference to the services performed to date as a
percentage of total anticipated services 1o be performed. Whaere the outcome cannot ba estimated reliably, revenue is recognised only to the extent that
relaled expenditure is recoverable.

All revenue is stated net of the amount of goods and services tax (GST).

Goods and Services Tax (GST)

Revenues, expenses and assels are recognised net of the amount of GST, except where the amount of GST incurred is nol recoverable from the
Australian Taxation Office. In these circumstances, the GST is recognised as parl of 1he cost of acquisition of the asset or as part of an itam of the
expense, Heceivables and payables in the balance sheat are shown inglusive of GST.

Cash flows are presented In the ¢ash flow statement on a gross basls, except for tha GST coemponent of investing and financing activities, which aro
disclosed as cperating cash flows.



AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE ABN: 41 816 898 298
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008

(I3 Comparative Figures

Comparetive figures have been adjusted to conform to changes in presentation for the current financial year where required by accounting standards or

as a result of changes in accounting policy.
Critical accounting estimates and judgments

The councillors evaluate esiimates and judgments incorporated into the financial report based on historical knowledge and best available current
informalion. Estimates assume a reascnable expectalion of future events and are based on current irends and economic dala, obtained both externally

and within the Federation.

The financial report was authorised for issue on 10th Qctober 2008 by the committee of counclllors,

Note 2 Revenus

Sales revenue _
—  Capitation fees
— ANJ subscriptions
—  ANJ advertising
—  AJAN subscription
—  AJAN advertising
—  @Grants received
— ACTU IR Campaign
— RTQ income

Tolal sales revenue

Qiher revenue
— interest received
— olher revenues
Total other revenue
Total salas revenue and other revenue

Other income
(a} Interest revenue from:
—  other persons
Total interest revenue

Note 3 Expenses

(a) Expenses
Finance costs:
— Federation

Total finance costs

(&) Donations:
Qver $1000
$1000 and less

Note 4 Key Management Personnel Compensation

2008

Jill llifle Reasigned 1/04/08
Gerardine Kearney

Loe Thomas Appainted 2/04/08
Totaf compensation

2007

Jill llitfe

Geraldine Kearnay

Total compensalion

Note 5 Audltors’ Remuneration

Remuneralion of the auditor for:
— auditing or reviewing the financial report

2008 2007
Note $ $
2,342,820 2,174,520
1,122,969 970,070
567,553 492,938
2,385 94,803
19,891 4,144
215,436 88,141
359,150 752,758
175,206 133,317
4,805,410 4,710,681
2(a) 18,251 18,798
100,238 191,014
118,489 203,812
4,923,899 4,920,503
18,251 18,798
18,251 18,793
2008 2007
$ $
79,877 77,968
79,877 77,968
8,000 3715
i.250 3344
9,250 7,058
Short-term Bensfits Post Employment Banefit Total
$ $ 3
122,735 22,878 145,613
141,041 19,018 160,059
33,947 4,601 38,548
297,723 46,497 344,220
144 8239 26,648 171,477
132,270 17,717 149,987
277,099 44,365 321,464
2008 2007
§ $
8,260 13,141




AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE ABN: 41 816 898 258

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008

Note & Cash and Cash Equivalents

CURRENT

Cash at bank and In hand
Shon-term bank deposits at call
Ganeral Operating Account
NNO Account

RTC Account

Note 7 Trade and Qther Recelvables

CURRENT
Trade receivables

Amounts due from customers for ¢censtruction contracts
Other receivables
Cther relaled pariies

(2)

Other Related Parties

Current
ANF NT branch

Non-Current
ANF NT branch

Unsscured interest-free [oans was made to a related party
repayable in equal annual instalments off $9,500,

Note 8 Other Assets

CURRENT
Prepayments

Note 9 Property, Plant and Equipment

LAND AND BUILDINGS
Freahold land:

— atcost

Less Accumulated depreciation
Tolal fand and buildings

Freehold Improvements:

— atcost

Less accumulated depreciation
Total buildings

Total land and buildings

PLANT AND EQUIFMENT
Plant and equipment:

— atcost

Accumulated depreciation

Telal plant and equipment
Total property, plant and equipment

Note

Note

7(a)

2008 2007
$ $
480 480
336,703 194,805
7,427 8,390
26,035 41,769
4,400 -
375,045 245,244
2008 2007
$ 3
195,562 209,580
195,862 209,580
157,249 210,609
9,500 -
362,611 420,189
9,500 -
9,500 -
19,000 28,500
19,000 28,500
28,500 28,500
2008 2007
$ $
61,796 133,784
61,796 133,784
2008 2007
$ $
1,761,101 1,761,100
(123,983) (91,362)
1,637,118 1,669,738
355,466 303,261
{95,156) {63,500}
260,310 239,767
1,897,428 1,909,499
428,526 427,356
(286,763) (275,291}
141,763 152,065
141,763 152,065
2,038,191 2,061,564




AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE ABN: 41 816 898 298
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008

Movements in Carrying Amounts

Mavement in the carrying amounts for each class of property, plant and equipment between the beginning and the end of the current financial year

Land & Freeheld Plant and Leased Plant
Buildings Improvements Equipment  and Eguipment Total
5 3 5 5 $
Balance ai 1 July 2006 358,620 18,7386 58,645 25,253 461,264
Additions 1,344,100 241,298 154,320 - 1,739,718
Disposals - - (19,0860) (21,807) (40,867}
Depreciation expense (32,082) (20,273) (41,840) (3,446) (98,541)
Balance at 30 June 2007 1,669,738 239,761 152,065 - 2,081,564
Additions - 52,205 36,811 - 89,016
Disposals - - (210) - {210)
Depreciation expense {32,620) (31,656) (46,808) {111,179)
Carrying amount at 30 Jung 2008 1,837,118 260,310 141,763 . 2,039,191
Note 10 Trade and Cther Payables
2008 2007
§ $
CURRENT
Unsecured liabilities
Trade payables 407,068 405,685
Sundry payables and accrued expenses 110,501 234,865
Amounts paygble tor
— Unearned income - journal 84,526 78,683
602,095 719,243
Note 11 Financial Liabllitles
2008 2007
Nota $ 3
NON-CURRENT
Bark loan secured 11(¢) 1,408,202 1,408,202
1,408,202 1,408,202
(a) Total current and nen-current secured liabililies:
Bank overdraft - .
Bank loan 1,408,202 1,408,202
1,408,202 1,408,202
{b) The carrying amounts of non-current assels
as securily are:
First mortgage
- Freehold land and buildings 1,897,428 1,909,498
1,897,428 1,909,499
(¢} The bank overdraft and loan are secured by
a registered first mortgage over the freshold
properties of the federation by the Members Equity Bank.
The Initial facility is for a & year period maturing in 2012,
Note 12 Tax
2008 2007
§ 5
(a) Liabilities
CURRENT
GST payable 12,158 20,156
Total 12,159 20.156
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AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE ABN: 41 816 898 298
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008

Note 13 Provisfons

CURRENT
Long-lerm Employee Benefits
Opening balance at beginning of year
Additional provisions raised during year
Balance at end of the year

NON-CURRENT
Long-term Employee Benefils
QOpening balance at beginning of year
Additional provisions raised during year
Balance at end of the year

Analysis of Total Provisions
Current
Non-current

Provision for Leng-term Benefits

2008 2007
$ $
127,825 86,103

27,605 43,722
155,430 127,825
151,608 131,633
64,545 19,975
216,153 151,608

2008 2007
$ $
155,430 127,825
216,153 151,608
371,569 279,433

A provision has besn recognised for employee benefits relating to long service leave for employees. In calculating the present valus of futurs cash flows in
respect of long service leave, the probability of long service leave being taken is based upon historical data. The measurement and recognition criteria for

employee benefits has been included in Note 1(g).
Note 14 Segment Reporting

The Federation operales to provide industrial and professional representation of nurses and nursing in the gecgraphical segment of Australia.

Note 15 Cash Flow Information

(a) Reconciliation of Cash Flow from Cperatlons
with Profit affer income Tax
Profil after income 1ax
Nen-cash flows in profit
Depreciation
Net gain/{loss) on disposal of property, plant and equipment
Changes in assets and liabilities
Increase / {decrease) in trade and term debtors
Increase / {decrease) in other assels
Increase / {decrease) in payables
Increase / (decrease) in provisicns

Note 16 Events After the Balance Sheet Date

2008 2007
$ $
1,356 (211,655)
111,179 98,541
(43) -
68,490 675,374
70,576 3,231
(125,144) (507,312)
92,150 61,967
218,564 120,148

There have been no subsequent evenls to the balance date that would require adjustments to, or disclosure in the financial report,

Note 17 Related Party Transactions

The Federation did nol take part in any transactions with related paries during the year aparl from those transactions that it underiakes wilh the Stale

Branches in its rele as an umbraila organisation.



MNote 18

AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE ABN: 41 816 898 298
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008

Economic Dependence

The Federation is economically dependent on the Stale Branches via the capitation fees each branch is required to pay the Federal Office.

Note 18

(a) Financlal Risk Management Policies
The federation’s financlal instruments consist mainly of deposits with banks, local money market instruments, shor-term investments, accounts

(b)

receiva

Financial Risk Management

ble and payable, bills, leases and kank ioans.

The main purpose of non-derivative financial instruments Is to raise finance for the federation's operations.

The federation does not have any derivative instruments at 30 Jupe 2008,

i)

(i

Treasury Risk Management
A finance commitiee consisling of senior executives of the Federation meet on a regular basis to analyse financial risk exposure and 1o evaluale
treasury management strategies in the context of the most recent economic conditions and {orecasts.

The committees overall risk management strategy seeks to assist the Federation in meeting its financial targets, whilst minimising potential
adverse eflects on financial performance,

The finance committ¢e operates under policies approved by the Councillors. Risk management policies are approved and reviewed by the Beard
on a regular basis. These include credit risk policies and future cash flow requirements.

Financial Risk Exposures and Management
The main risks the federation is exposed to through its financial instruments are inferest rate risk and liquidity risk.

interest rate risk
Interest rate 7isk is managed with a mixture of flxed and floating rate debt.

Foreign currency risk

The federation is not exposed 1o fluctuations in foreign currencies.

Liquidity risk

The federation manages [iguidity ¢isk by monitoring forecast cash flows and ensuring that adequate unutilised borrowing facililies are maintained.

Financial Instrument Composition and Maturity Analysis

The tables below reflecl the undiscounted centractual settlement terms for financial instruments of a fixed period of maturity, as well as managemant's
expectations of the setifement period for all other financial instruments, As such, the amounts may not reconcile to the balance sheet.
Weighted Average Efiective Fixed Interest Rate Maturing
Interest Rate Floating interest Rate Within 1 Year 1105 years
2008 2007 2008 2007 2008 2007 2008 2007
% % § S L S S §
Financial Assets:
Cash and cash
equivalents 0.05 0.05 38,342 50,639 - - -
Receivables - - - . - - -
Money Market 6.75 5.00 338,703 194,605 - - -
Total Financial Assets 375,045 245,244 - - -
Non-interest Bearing Total
2008 2007 2008 2007
$ 5 § $
Financlal Assets:
Cash and cash
aquivalents - - 38,342 50,639
Receivables 443,407 622,473 443,407 622,473
Investmenis - . 336,703 194,605
Tolal Financlal Assets 443,407 522,473 818,452 867,717
Weighted Average Effective Fixed Interest Rate Maturing
Interest Rate Floating Interast Rate Within 1 Year 1105 years
2008 2007 2008 2007 2008 2007 2008 2007
% % L 3 § 5 ] S
Flnancial Liabilities:
Bank loan
secured 7.12 7.12 - - - - 1,408,202 1,408,202
Trade and other
payables - - - - - -
Total Financial Liabilities - - - - 1,408,202 1,408,202
Non-interest Bearing Total
2008 2007 2008 2007
& $ $ S
Financlal Liabliitles:
Bank loan
secured - - 1,408,202 1,408,202
Trade and other
payables 514,254 739,399 614,254 739,399
Total FInancial Liabilities 514,254 739,399 2,022,456 2,147,601
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Note 20

Note 21
The registered office of the federation Is:

AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE ABN: 47 816 698 298
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008

Chaenge In Accounting Pollcy
The following Australian Accounting Standards issued or amended which are applicable to the Federation but are not yet effective and have not been
AASB Slandards Affected Cutline of Amendment Application date|Application date
Amendment of standard for Group
AASB 2007-3 AASB 5 Non-current Assets Held for Sale|The disclosure requirements of AASBE 114: 1 Jan 2009 1 July 2002
Amendments to and Discontinued Operations Segment Reporling have been replaced due to
Australian AASB B Exploration for and Evaluation of |the issuing of AASB 8: Segment Reporting in
Accounting Mineral Resources February 2007. These amendments will involve
Standards AASB 102 Inventories changes to segment reporting disclosures within
AASB 107 Cash Flow Statements the financia! report, However, it is anticipated
AASB 119 Employee Benefits there will be no direct impact on recognition and
AASB 127 Consalidated and Separale measurement criterla amounts included in the
Firanctal Statements financial report, as the federation does not fall
AASB 134 Interim Financial Reperting within the scope of AASB 8.
AASB 136 Impairment of Assels
AASB 1023 General Insurance Conlracts
AASH 1038 Life Ingurance Contracts
AASE 8 AASB 114 Segment Reporting As above. 1 Jan 2009 1 July 2008
Operating
AASB 2007-8 AASE 1 First time adcption of AIFRS The ravised AASB 123 Borrowing Costs issued |1 Jan 2009 1 July 2009
Amendmenis to [AASB 101 Presentation of Financial in June 2007, has removed the oplion 1o expense
Australian Statements ali borrowing costs. This amendment will require
Accounting AASR 107 Cash Flow Statements the capitalisation of all borrowing costs direcily
Standards AASB {11 Construction Coniracts attributable to the acquisition, construction or
AASB 1168 Property, Plant and Equipment |production of a qualifying asset. However, there
AASB 138 Intangible Assets will be no dlrect impact to the amounts Included in
the entity as it already capitalises borrowing costs
related to qualifying assets.
AASB 123 AASB 123 Borrowing Costs As above, 1.Jan 2009 1 July 2009
Borrowing Costs
AASE 2007-8 AASB 103 Presentation of Financial The revised AASB 101: Presentation of Financial |1 Jan 2009 1 July 2009
Armendments to Statements Statements issued in September 2007 requires
Australian the presentation of a statement of comprshensive
Accounting ingome and makes changes to the statement of
Standards changes in equity.
AASB 101 AASB 101 Presentation of Financial As above. 1 Jan 2009 1 July 2009
Statements
Federaticn Detalls

Australian Nursing Federation - Federal Office

3/28 Eyre Strest

Kingston ACT 2504

The principle place of business is:

Australian Nursing Federation - Federal Oifice

lLevel 1

365 Queen Stroet

Melbourne VIC 3000




AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE
ABN: 41 816 898 298
COMMITTEE OF MANAGEMENT STATEMENT

The Committee of Management declares that:

1, The financial statements and notes, as set out on pages 3 {o 14, are in accordance with the Workplace
Relations Act 1996:

{a) comply with Australian Accounting Standards and with the reporting guidelines of the [ndustrial
Registrar; and

(b} give a true and fair view of the financial position as at 30 June 2008 and of the performance for the
year ended on that date of the Federalion.

2, Inthe Committee's opinion there are reasonable grounds to believe that the Federation will be able to pay
its debts as and when they become due and payable.

3. During the financial year ended 30 June 2008 and since the end of the year:

(a) meetings of the Committee of Management wers held in accordance with the rules of the organisation
including the rules of a branch concerned,;

(b} the financial affairs of the reporiing unit have been managed in accordance with the rules of the
organisation including the rules of a branch concerned,;

(¢) the financial records of the reporiing unit have been kept in accordance with the RAO Scheduls and
the RAO Regulations;

{d)} the financial records of the branches have been kept, as far as practicable, in a consistent manner to
each of the other reporting units of the organisation to ensure compliance with Accounting Standards;

{fY  No orders have been made by the Commission under section 273 of the RAQ Schedule during the
period,

This declaration is made and passed in accordance with a resolution of the Federal Council dated 10th October

2008.

Federal
Secretary

Q/ v Gerardine Kearney /

Sooretan MW '
Secretary ¢ -

Lee Thomas

Dated this 10th day of October 2008
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AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE
ABN: 41 816 898 298
INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE

Report on the financial report

We have audited the accompanying financial report, being a general purpose financial report, of Australian Nursing
Federation - Federal Office, which comprises the balance sheet as at 30 June 2008, and the income statement,
statement of changes in equity and cash flow statement for the year then ended, a summary of significant accounting
policies, other explanatory notes and the councillors’ declaration.

Councillors’ responsibility for the financial report

The councillors of the Federation are responsible for the preparation and fair presentation of the financial report and
have determined that the accounting policies described in Note 1 to the financial statements, which form part of the
financial report, are appropriate to meet the requirements of the Workplace Relations Act 1996 and are appropriate to
meet the needs of the members. The councillors’ responsibility also includes establishing and maintaining internal
control relevant to the preparation and fair presentation of the financial report that is free from material misstatement,
whether due to fraud or error; selecting and applying appropriate accounting policies; and making accounting estimates
that are reasonable in the circumstances.

Auditor’s responsibility

Our responsibility is to express an opinion on the financial report based on our audit. No opinion is expressed as to
whether the accounting policies used, as described in Note 1, are appropriate to meet the needs of the members. We
conducted our audit in accordance with Australian Auditing Standards. These Auditing Standards require that we comply
with relevant ethical requirements relating to audit engagements and plan and perform the audit to obtain reasonable
assurance whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
report. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial report, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the financial report in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the councillors, as well as evaluating the overall
presentation of the financial report.

The financial report has been prepared for distribution to members for the purpose of fulfilling the counciilors’ financial
reporting under the Workplace Relations Act 1996. We disclaim any assumption of responsibility for any reliance on this
report or on the financial report to which it relates to any person other than the members, or for any purpose other than
that for which it was prepared.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Independence
In conducting our audit, we have complied with the independence requirements of the Australian Professional Ethical
pronouncements.

Auditor’s opinion
In our opinion the general purpose financial report is presented fairly in accordance with the applicable Australian
Accounting Standards and the requirements imposed by Part 3 of chapter 8 of the Workplace Relations Act 1996.

a. giving a true and fair view of the Federation's financial position as at 30 June 2008 and of its performance for the
year ended on that date in accordance with the accounting policies described in Note 1; and

b. the Federation kept satisfactory accounting records for the year ended 30 June 2008, which detailed the sources and
nature of the income of the Federation (including income from members) and the nature and purpose of expenditure;

¢. all information and explanations that are required by the RAQ schedule of the Workplace Relations Act 1996 have
been provided by officers and employees of the Federation.

Bell Partners
Name of Firm: Chartered Accountants

Name of Partner: Robert H Wald (Registered Company Auditor

Address: Level 7, 468 St Kilda Road, MELBOURNE VIC ouu4

Dated this 14th day of October 2008
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