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Ms Leanne Thomas

Federal Secretary

Federal Office

Australian Nursing Federation
Level 1, 365 Queen Street
MELBOURNE VIC 3000

By email: anfmelbourne@anf.org.au

Dear Ms Thomas

Financial report for year ended 30 June 2010 - FR2010/2565
Fair Work (Registered Organisations) Act 2009 - (RO Act)

| refer to the financial report for the year ended 30 June 2010 for the Federal Office of the
Australian Nursing Federation that was lodged with Fair Work Australia on 15 December 2010.

| acknowledge receipt of the s237 statement of loans, grants and donations lodged on 13
January 2011. The s237 statement has been placed on a file that is not available to the general
public but may be inspected during office hours by a member of your organisation in accordance
with s237(4) of the RO Act.

The financial report has been filed.

Although the financial report has been filed please note the following comments arising from
issues identified in the 2009/2010 report. These comments are made to assist you in the
preparation of future financial reports and no further action is required in respect to the report
already filed.

Committee of management statement - resolution date

Item 26(b) and (d) of the General Manager’s reporting guidelines states that the date of passage
of the resolution and the date the committee of management statement is signed must be
provided in the statement. Please ensure the resolution date is provided in future statements.

Notes to the financial statements - reproduction of s272(1), (2), (3) RO Act

Subsection 272(5) RO Act requires s272(1), (2) and (3) be reproduced in the general purpose
financial report. Usually this is found in the notes to the financial statements. Attached is a link to
the RO Act for your convenience. http://www.fwa.gov.au/index.cim?pagename=legislationfwroact

This matter was brought to your reporting unit’s attention in our previous correspondence dated
17 February 2010 after the filing of the 2008/2009 financial report (FR2009/269). Please ensure
these subsections are reproduced in future financial reports.

11 Exhibition Street Telephone: (03) 8661 7989
Melbourne VIC 3000 International: (613) 8661 7989
GPO Box 1994 Facsimile: (03) 9655 0410
Melbourne VIC 3001 Email: orgs@fwa.gov.au


mailto:anfmelbourne@anf.org.au
http://www.fwa.gov.au/index.cfm?pagename=legislationfwroact

If you have any queries regarding this letter please do not hesitate to contact me on
(03) 8661 7989 (Tuesdays — Fridays) or by email at cynthia.lobooth@fwa.gov.au

Yours sincerely

L,p,a,z,&g\r&_gz)—

Cynthia Lo—Booth
Tribunal Services and Organisations
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f Leanne: Thomas, bemg the Federal Secretary:of the Australiar Nursing Federation —
Federal Office, certify:

1. that the-documentslodged herewith are copies of thefull re
section 268 of the FairWork: (Regxstered, Jiganisations) Act 201

ferred toin
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AUSTR

ALIANNURSING FEDERATION -

ABN: 41 816 898 298

Financial Report For The Year Ended
30 June 2010




Australian Nursing Federation - Federal Office

ABN: 41 816 898 298

Financial Report For The Year Ended
30 June 2010

CONTENTS Page
Councillors' Report 1
Statement of Comprehensive Income 2
Statement of Financial Position 3
Statement of Changes in Equity 4
Statément of Cash Flows 5
Notes to the Financial Statements 6
Councillors' Staternent 14
15

Independent Audit Report



AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE
ABN: 41 816 898 298
COUNCILLORS' REPORT

Your councillors presant their report on the Federation for the financial year ended 30 June 2010,
The names of the councillors in office at any time-during, or since the end of, the year are:

Coral Levett Marisa Bell

Paut Nieuwenhoven Gay Hawksworth

Gerardine Kearney {resigned 30 June 2010} Desley Geraghty-Rudd

Lee Thomas Nerali Ellis

Jenny Miragaya Julie Driver

Jill Parke Lisa Fitzpatrick

Bratt Holmes Clare McGinness (resigned 2 Juns 2010)
Yvonne Falckh Mark Olson

Shirel Nomoa ) Patricia Fowler

Elizabeth Dabars Yvenne Chaperon {appoirted 1 July 2010}

Maree Burgess (appointed 3 June 2010)
Councillors have been in office since the start of the financial year to the date of this report unless otherwise stated.

Tha surplus of the Federation for tha financial year amounted fo $56,973.

A raview of the operations of the Fedsration during the financial year and the results of those operations found that Capitation fees have
increased by 9,9% as a result of increased membership and increased fee rates. Expenses had increased by 3.9% with the main increase
being salaries and ANJ production costs. This has resulted in a surplus.

No significant changes in the slate of affairs of the Federation occurred during the financial year.
The principal activities of the Federation during the financial year were the industrial and professionat reﬁresentation of nurses and nursing.

No significant change in the nature of these activities.occurred during the year.

No matters or circumstancas have arisen since the end of the financial year which significantly affected or may significantly aftect-the
operations of the Pederation, the results of those operations, or the state of affairs of the Federation in fuure financial years,

Likely developments in the operations of the Federation and the expected results of these operations in future financial years have not been
inciuded in this report as the inclusion of such information is likely to result in unreasonable prejudice to the Federation.

The operations of the Federation are not regulated by any significant environmental regulation under a law of the Commonwealth or of a state
or tarritory.

The number of members at the end of ihe financial year was 179,768, being the total membership of the State Branches,

Tha number of employees at the end of the financial year measured on & full time basis was 21.

Gerardine Kearney and Brett Holmes are directors of Health Employees Superanhuation Trust Australia, representing the Australian Nursing
Fedaration. .

Members-retain the right to resign from the Australian Nursing Federation in accordance with Section 10-of the Federal Rules.
information to be provided to members or Registrar in accordance with section 272 of the Fair Work (Registered Organisations) Act 2008.
{1} A member of the Federation, or a Registrar, may apply to the Federation for specified prescribed information in relation to the Federation

to be made available to the person making the application.
{2) The application must be in writing and must specify the period within which, and the manner In-which, the information is o be made available.

The period must not be iess than 14 days after the application has been given to the Federatior;
(3) The Federation must comply with an application made under subsection(1).

No indemnities have been given orinsurance premiums pald, during or since the end of the financial year, for any person who is or has been
an officer or auditor of the Federation.

No person has applied for leave of Court to-bring proceedings on behalf of the Federation-or intervene in any proceedings to which the
Federation is-a party for the purpose of taking respansibility on behalf of the Federation for all or any part of those proceedings.

The Federation was not a parly to any such:proceedings during the year..

Signed in accordance with a resolution of the Federal Gouncil dated 22 October 2010,

Federal Secretary

S " Tes Thomas

22 October 2010



AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE

ABN: 41 816 898 298

STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 30 JUNE 2010

Revenue

Employee benefits expense

Administration & office expenses

Affiliation fees

Staff field work and associated expenses
Meetings/ conferences

Legal expenses

Australian Nursing Joutnal production expenses
Australian Journal of Advanced Nursing production expenses
Donations

Project expenses

RTO expenses

Depreciation and amortisation expense

Aged Care Campalign

Finance costs
Other expenses

Surplus/ (Deficit) atiributable to members
Total comprehensive income for the year

2010 2009
$ $

5,534,705 5,157,710
{1,824,287) (1,779,794)
(258,450) (251,318)
(361,236) (335,045)
(227.113) (209,449)
(64,645) (56,622)
(18,288) - (8,855)
(1,511,610)  (1,453,284)
- (16,405)
(20,225) (22,765)
{138,663) (95,028)
(167,555) (199,830)
(116,849) (115,984)
(417,214) (364,197)
(78,178) (81,167)
{173.419)  (165,816)
56973 . 2351
2,351

56,873 )




AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE
: ' "ABN: 41 816 898 298
STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2010

Note 2010 2009
$ $

ASSETS
CURRENT ASSETS
Cash and cash equivalents 6 576,709 511,520
Trade and other receivables 7 502,114 332,564
Other current assets 8 124,077 87,465
TOTAL CURRENT ASSETS 1,202,900 931,549
NON-CURRENT ASSETS
Trade and other receivables 7 - 5,352
Propenrty, plant and equipment _ 9 . 1,908,970 1,977,842
TOTAL NON-CURRENT ASSETS @ ) 808.870 1,983,194
TOTAL ASSETS _ 2,914,743
LIABILITIES
CURRENT LIABILITIES
Trade and other payables 10 705,140 561,765
Borrowings 11 1,358,202 1,408,202
Other current liabilities 12 77.896
Shori-term provisions 13 352,453
TOTAL CURRENT LIABILITIES 2400316
NON-CURRENT LIABILITIES
Long-term provisions 13 . BhB4g 48,472
TOTAL NON-CURRENT LIABILITIES ) 5 ] 18,472
TOTAL LIABILITIES 2588942 2448788
NET ASSETS
MEMBER FUNDS
Accumulated Surplus 522928 465955
TOTAL MEMBER FUNDS 522,928 465,955

The accompanying notes form part of these financial statements.




AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE
ABN: 41816 898 298
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 30 JUNE 2010

Accumulated

Surplus/ (Deficit)- Total
Balanhce at 1 July 2008 ) ABZBOY 463604
Surplus / (Deficit) attributable to members 2,351 2,351
Balance at 30 June 2008 465,955 485,955
Bailance at 1 July 2009 - 465,955
Surplus / (Deficit) attributable to members 56973
Baiance at 30 June 2010 - 022,928

The accompanying notes form part of these financial statements.



AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE
ABN: 41 816 898 298
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2010

Note ZCQ 0 20$09

CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from members & customers 5,891,915 4,676,692
Payments to suppliers and employees (5,676,605) (4,423,970)
Interest received . 26,034 20,108
Finance costs (78,178) _  _(81,167)
Net cash provided by/(used in) operating activities 16(a) 163,166 191,663

- CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds from sale of property, plant and equipment 693 553
Purchase of property, plant and equipment . 148,670) . (55.741)
Net cash provided by/(used in) investing activities {47,977) (95,188).
CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of borrowings ) {50,000)
Net cash provided by/(used in) financing activities (50,000) ... .. ...*
Net increase/(decrease) in cash held 65,189 136,475
Cash and cash equivalents at beginning of financial year ) 511,520 875,045‘
Cash and cash equivalents at end of financial year 6 576,708 611,520

The accompanying netes form part of these financial statements.




AUSTRALIAN NURSING FEDERATION - FEDEAAL OFFICE
ABN: 41 816 895 298
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010

This i iat report inciudes the fi and notes of Ausiralian Nursing Federation - Federal OHice:

Note 1 Summary of Significani Accounting Policies

Basis of Preparation
The financial statements are gerigral purpose financial statements that have been preparad in accordance with Australian Accounting Standards:{inclyding Ausleafian
Accouniing Interpretations) of Ihe Ausiralian Aceouniing Standards Boaiet and the Fair Work {Regislered Organisations) Act 2008

Ausiraiian Accounling Slandards sel oul acsounting policies Thaithe AASB has concluded would cesull in fina refevant and cefiable
ir ion abaut § ions, evenls and condilions, Material accounling policies adopled in-the preparalion of the § § are presenied below and
have bsen consisteally applied unlass otherwiss siates, -

The & iat stal ts T b pared on an dccsuals basis and ars based an hislerical costs, modilied, where applicable, by the:measurement at lair value aof
selected non-current assets, ﬁnancml assels and financial iabiities.

{a} Properly, Plant & Equipment
Each class of properly, plant and equipment is-casriad at cost or fair value.as indicatad less. whare applicable, any accumulated depreciafisn and impairment
losses;. -

Proparly
Freehold fand and buildings are shoven i cosl, lass subseqs depreciation for building

Plant and equipment
Planl and squipment ars nigasured on the cos! oasts less depreciation and impairment iosses,

The carrying amoust of plant and squipmen! is reviewsd fly by ilfors to ensura il is notin axcass ol the recoverable amount rom thess assets. Ths
recpverable amounl ¥s assessed on ths basis ofthe expecled net cash flows that will he receivad lrom'ihe assels’ employmant and subsequen! disposal, The
axpecied et cash Hlows havebeen discounted le iheir present values -delermining recaverable amounts;

Depreciation

Tita depreciable-amount of all fixed assels including buildings and capilalised iaase assels, but axcluding freehold fand, is depreciated on a siraighi-iine basis oves
the asset’s usstul life to the Federationcommencing from the time he assel s held ready lor usq, Leasshokd iimprovemenis ara depreciaied over the shorler.ot
sither the unsxpired pariod af the lease or the estimated useful lives of the improvements,

The depreciation rales used {or each class of depraciable assels are:

Class of Fixed Asset Depreciation Rate
Builgings 50 years
Planl and equipment 3 -7 years
Freehold improvements 1D years

The assels’ residual values and usefut lives are reviswsd, and adjusted il appropsiate, at the end of each reporting period:

An asset's carrying amount is wiilten down immedialsly ta its recoverable amounl if the asset's carrying amount is greater than ils estimalad rscoverable amount,,

Gains andlosses on dispasals are defermined by comparing proceeds with {he carrying amount, These gains.or fosses are included In the statement of
comprehensive income. When revalued asgals are sold, amounisinciudad in the revaluation surplus selating lo that assel are iransferred to accumulated surplus.

{b} Leasos
Loases of fixed assels, wiere substantialfy alf the risks and benefits incideniaf jo tha ownsership of the asset, but nol the fegal uwnershxp, are fransterred to the
enlity are classified asinance leases.

Finance leases are capilalised by recording an assel and a fiabilify at the lower of the armounis equal {o the fair value of the feased properly o 1he present vaiue of
(he rinimyr {ease payments, including any guaranteed residual values, Lease payments are allocaled betwean fha eduction:of the lease fiability and the tease
interest sxpense for the period,

Leased assels ara dapreciated on-a straight-line basis over the shorter of their estimated useiul lives or the leasa fermi:

Leass paymenis for operafing feases, whare substantially afl the sisks and benelits remain with the lessor, ara charged as xpenses on a siraight-line basis over
the lease lerm,

Lease incentives under opesaling laasas ara secognised-as a liability and amonised.on a siraight-ine basis-over the iife of the leasa term,

{e) Financlal Inatruments

Initial Hecognition:and Measurement
Financial assais and linangial iabiliffes are recognised when the anlity becomes a parly 1o the contraciual pravisions ol lhe inslrument. For financial agsets, thisis
squivalent @ the dale that the Federation commils iisell o eilher purchase or sall the assel {Le. irade date-accounting is adepled),

Financial instfumenis ars 'iniliaEiy measured al fair valug plus iransaction cosis excep! whare the instrument is classilisd *al fair value through profil or loss' in which
case fansaction cosis are expansad v profit or loss immediately,

Classitication and Subsequent Measurement

Finance instrumants are subsequenlly measured at sither fal value, amorlised cost using the sieclive inlerest rale melhiod o cesl, Fair vafua sepresents the
amouni for which an asset could be exchanged or a liability setifed, beiween knowledgaable, willing parties, Whaeve available, guoled pricas In-an aclive market
are used {o delermine faif valug, In other ci valuation techniquas are adopled,

Amortised cost is calculaled as

{i}the:amount aj which the i jal assel of fi ial liability is me d at injlial recognilion;

{ii} tess principat repayments;

{iit} pius or minus the cumulalive amortisation of the differencs, it any, betwsen the amount iniiially recognised and the matutity amount calculated using
ihe effectiva interest method ; and

{iv) fess any reductidn for impairment:

The efleciive interest. meihod is used fo aliocate interes! income or inferest.expense ovsr lhe relevan! period and fs equivalent lo the rate that exacly discounis
estimaied {uiure-cash paymenis or receipla (mciudmg %ens‘ ransaction cosis and cther premiums or discounis) {hrough the axpectad life {vrwhen this cannoi be
reliably predicted, the cor tua)l lermy of thafi Ia the net carrying amount-of the financiai asse! or financial Habilily; Revisions o expecled fulure
net cash flows Wil necessilate an adjusimant lo the carrying vatue with & cansequential recegaition-of aniincoms or expanse in piafit -or loss:

‘Qi
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AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE
) ABN: 41 816 994 298
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010

(1) Financial assets at falr value thraugh profif or logy
Financial assels are classiliod-at 1air valug through profil orloss’ when they are held for trading for the purpose of shorl term proiil taking; Such assels are
subsequently measured at fair vajue with changes in carrying vajue being ingluded in profit or foss.

{il) Loans and racelvables
Luans and receivables are non-derivalive financial asssls wilh fixed or deferminabile paymonts that are nol quoled in an active market and are subsequenlly
measured al amorlisad cost..

Loans.and receivables are included.in current assats, except for those which ate noi 'axpscled to malure wilhin 12 monihs afler tha end of ihe reporting peried,
which vilt ba classified as non-current assels,

{ifi} Held-t writy in it

Held-to-malurify i are non-derivative ial assets ihal hava fixed maturifies-and fixed or determinable paymentis, and it is the Faderatipn's inlenfion
to hold these tnvestmants o maiurity. They are subsequenily:-measused al amortised costi:

Held-to-malurily invesimonts are included in non-current assels, excep! lof those which are expecied lo mature within 12 months. alter the-and of the raporting
pesiod, which will be classified as curreni-assels.

i during the peried iha Fedsralion sold or rectassified mors than an insignificant amount of the hald-to-maturity investmenis before maturily, the entire category of
held-to-matusily invesimarits would be tainted and would be reclassified as available-for-sale

{Iv} Avallabie-tor-gale financial aasels

Available-for-sale financial assels are non-derivalive financial assels that are either nct capable of being info otlwer caiegofies of financial assets due o
1heir nature, of thay are desig d as such by They prise ir in the equily of other entifies whave there is neither a fixed maiurily nor
fixed or delpmiinable payments.:

Available-for-satfa linancial assels. are included in non-current assels, axcept for those which are expecled o be disposed of within $2:months afisr the end of the
reporting pefiod, which will ba classifisd a8 currenl asssis.

{v)Financial Habilitles
Non-derivalive financial liabifities (exu!uding financial guaraniees) are subsequenily measurad ai amortissd cosf,

‘

Fair value
Fair value is dalermined based on current bid prices for ail quofed investments, Vaiualion lechniques are applied (o delermine ihe fair value for all unlisted
sacurities, including recent arm's {ength iransactions, reference o simitar inslrumenis and opifon pricing modals.,

impairent

At 2ach reporling date, the Fedaration reviews ihe carrying values ofits iangible and intangile assels (o dstermine whether therais any mdication that those
assels have baen impairad. if such an indication exisis, the recoverabla amouni of the assel, being the highar of the assal's fair value {ess cosis 10 sell and value
in use, is compared lo tha asset's canrying value, Any excess of the assst's carrying vaiue over ils recoverable amount is expensed o ihe statemant of

Impaisment testing is performed annually for goodwill and inlangible assels with indelinile fives.

Whara it is not;possible 10 estimale the recoverabla amourit of an individual assel, the Federation eslimates the recoverable amount of tie cash-gensrating unit io
which {he asset balongs.

Derecognition

Finangial assels are derecognisad wiliere the conlraciual 7ighis to recaipt of cash flows expire or Ihe assel is ransferred 1o another party whereby the eniily no
fonger has any signifi continuing invol nt in the risks-and benslits -asscciated with the assel, Financial iabliiies ara dorecognised where the relaled
obligations ase either discharged, cancalied or expire, Thediflerance bsiwaen the canying vaiue of fia financial Hability exiinquishad or transferred to another
parly and the fair valua of consideration paid, including tha lransfer of non-cash assels or liabililies assumed, is racognised in profit or losss:

{mpairment of Assets

At the end of each repanting pericd, the Federation revisws His cariying values of its tangible and infangible assels:lo determingwhether there-is any indication
that thuse asssis have beenimpaired. # such an-indicalion exisls, the recovsrabile amount of the assel, baing tha higher of the assel’s fair valug lass costs to salt
and value-in-use, is compared 1o tha asssl's carrying value:-Any excess of ihe asset’s carrying value:ver iis-recoverable amount is-expansed to the statemen of
comprehansive income;

Whete il Is-nof possibla {0 estimale the racoverable amount of an individual asset, the association estimatas the recoverable amount of the cash-generating-unitio
wihich the asset belongs:

Empioyee Banellls

Provision is-mada for ihe Fedaration’s fiabilily for employes beasfits arising from services rendered by amployees lo the end:of lhe reporiing-pericd, Employee
benefils Ihal are axpecied 1o ba setiled within one year have been maasured al the amounis expecied Jo be paid when the-tabilily is setfed. Employse tenefits
payable fater than ona year have besn measured al the presenl value of the esfimaled fulure cash outliows to be made: for thosa bensfils. In delermining:the
Hability, consideration is given {o employse wage incresses and the probabiiily thal the smployee may not salisly vesting requiremenis. Those cash flows.are
discounled using markelyialds on natianal government bonds with lerms 1o maiu'n'ly that maich the expacled timing of cashflows,

Provisions .
Provigions are recognised whan the Fedsralion:has a legat or construclive obligalion, as a result of past avanls, for which it-is prebable (hat an outflow of

economic benalits will result and that-outflow can be reliably measured. Provisions ar d using the'hesi estimate. of the amouuts requited o setile the
obligaiion af the end:of the reporting periad, y .
Gash end-Cash Equivalents

Cash and cash aquivalenis insiude cash on hand, depesits-heid ai-calfwith banks, other short-tesm highiy fiquid ir menis with onginai r ies of three
months of less, and bank overdrafis..

Revenue and Qther income

Ravenue from the sale of goods is recognisad at ihe point of defivery as this:corresponds io the iransier of significant risles and rewards of ownership of the goods
and the cessaticn of ail iuvolvemen! in those-goaus.

Grant revenue is recognised in the slalement of comprehensiva income-when the entity obtains conlrol of ths grant and if % probable Ihai the econenuc benefits
gsinad from the granl will flow to the eniity and the amount of iha grani can be measured refiably,

I condiitions are atlached o the grant wiich must be-satisiied belore it is aligible (o receive (he-conlribution, the recognition of the granl as revenue wilf be delanad
uniil those condilions are salisfied;

When grantrevenue i5 recsived whereby the entity incurs an obligation lo.deliver economic valug directly back 1o the coniributor, this is considared a reciprocal
trangaction and the grant ravenue is recagmised in (he sigiemeni-of financiat position as.a liabflity untif the service has been delivered 1 ths coniributor, otherwise
the-grani is recognised as incoms on feceipt;

Donations and bsquests are recognised as revenue when received.

Capitation {ess are recognised as revenus when invoiced on an accruals.basis;,
Interest revenue is recognised using the effactive inlerest rate meihod, which, for Roating rats financial assels is the rafe inherentin tha instrument:
All revenus s stated net of the amount of gnods and services fax {GST).

¥




AUSTRALIAN NURSING FEDERATION - FERERAL OFFICE
ABN: 41816 898 288
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010

Trada and Other Payabies o

[t}
Trade and other payables reprasent the-fiabilily-outstanding at the end of the reporting period for goods and Servicas recaived by the enlily during ihe reporting
period, which remain uapaid, The balance is recognised as a current fiabilily with the amounts normally paid wilhin 30 days of recagnilion of the fiabifity.
i} Goodsand Services Tox (GST)
Revenuss, expenses and assels ars recognised nsl-of the amouni of GST, axcopt whare the amount of GST incurred is not recoverabla from the Tax Offica, In
these circumslances, the GSTis recognised as par-of the cos! of acquisilion ofthe asset or as part of an ilem of the expense, Receivables and payabies inthe
statomnenl of financial position are shown inclusive of GST.
Gash llows are presented in the siatemont of cash flows on a gross basis, except for the GST component of invesiing-and financing activilies, which.are disclosed
as operating cash flows.
{K) Income Tax
iNo provision for income tax has been raised as the entily is exempt from income {ax undsr Div 80 of the income Tax Assassment Aat 1997.
{} Comparative Figures
When required by accounting standards, comparative figuras havs been adjusted io lo changes in pr {alion for the curreni financiat year.
When the Federalion has refrospactively applied an accouniing pelicy, madse a reirospective rostaizment or reclassified itoms in its financiai
stalements, an addilional slatement of financial position as af the-beginning:of the eariiest comparative period will be disclosed,
{mj} Crilical Accounting Esth and Juds
The counciliors evaluaie estimates and judgments incorporaied inlo the financiat hased on historical knowledge and best avaifable current inf
Eslimal af bie expectation of fufure svenis and are based on current irends and econoric dala, oblained Hath externally and within the
Federation;
Key Estimates
(I}  impaiment
The Fateration assesses impairment ai lhe and of each reporling peried by evalualion of cendifions and evenls specific o the Federation that may be
indicative of impairmen} iriggers. Recoverable of rel { assels are ¢ d using value-in-use calculalions which incorporale various key
assumpiions,
Key Judgraenis
{y  Provision.for impairment of recoivables
Included in irade receivables at'lhe end of the raporting period Is an amount raceivable from salés made fo a branch during the curent financial year
amounting to $1,440, A provision for impairmient has been recognised for this debt as it is nol expecied fo-be recovered.
{n} Adoplion ol New and Revised Accounling Standards
During:the current year the-anlity has adoptsd ail of the new and ravised Australian Accounting Siandasds and fnlespratafions applicable to iis operalions which
became mandatory.
The adoption of these siandards has impacied the recognition, maasurement an disch of vertain ir i The fotlowing Is an explanation of the ympact
ifi2 adoption of thess standards and interpretalions has had on the financiai statemenis of-Ausiralian Nursing. Federaiion - Faderat Office:
AASB 101 Presentation of Financial Statements
In September 2007 the Auslralian Aceounling Slandards Boardrevised AASB 10%, and as a result there have beon changes io the preseniation and disclosure o}
centain information within the financial sialements. Below is an overview of the'key changss and the Tmpaci-on the Fsderation’s financial statemenis.
Disclosure impact
Teiminology charges — The revised version of AAS8 161 contalns a number of terminology changes, including the amendment of the names of the primary
sialernent names.
Reporting changas in squity — The revised AASB 101 requires all changes in equily arising from transactions with owners in their capacily as owners {0 be
presented ssparalely from non-ownsr changes in equity, Ownercha—lges in equity are 1o be presented in the stalement-of changes in aquily, with son-owner
changes in equiity p ted in the of compreh: 2 The previous version of AASB 101 requirad that owner changes in equity and olhsr
comprehanswe mcome bep d in tha &4 of changes in equnly.
Staternent. of cormprehensive income — The revised AASE 101 requires all income and axp tobep i in eithier one W — fhe of
comprzhensive income, or iwo -— a separale.incoms sial t and a stalemenl of comprehensive income, The previous veision of AASS 101
quired only ihe pr tation ot a single income stalement,
The Federation's financial slalements now conlain a statemont of complehens“‘&a“income;
Othar comprehansive incoma - The ravised version of AASE 101 introduces lhe concepl-of ‘other comprehensive income® which.comprisas of income.and
expanse that are not recognised in profit or loss as required by other A fian A ing Standards. Hems of other comprehanswalncume are 1o be disclosed
in the: slatement of comprehensive income,. Entities are required fo disclose the income !3: ratating to each componest of other compreh The
previous vorsion of AASB 101 did not coniain an equrvalent ooncept..
{0} New Accounting Standards far Applicationin Future Perlods

The AASE has jasued naw and amended Accounting Standards and lnfezpreiallons that have mandatory application:dales for (u{ure veporting periods and which
the Faderatlon has decided not to early adop!,. A discussion of those {ufure raquirements.and their impact on the Federation Is as folfows:

) AASB 9: Financial instruments and AASE 2009-11: A d 0 Austrakan A ing Standards arising from AASB-9{AASB 1, 3. 4, 5, 7, 101, 102,
108, 112, 118, 121, 127, 128, 131, £32, 136, 139, 1023 & 1038 and Inlerprefations 10 & 13] (applicable fur annual reporting periods commencing on or after
1 Janvary 2013)

Thase slandards are applicable reirospeclively and amend the classification and measurement ol inancial assets. The Federaiion-has not yet determined
any potential impact on the:financial siatements.
Tha changes madae {o aceounting raguiremants include:

- simplifying the ¢lassifications of financial assets into those carrded at amarlissd cost and\hose carried at {air value;

- -simplifying the requiremeriis for embedded derivalives;

~ gmoving the tainling rulss associaied with held-lo-maturily assels:

— eamoving e requiremsnts lo separale and fair value embedded derivatives for inanciaf assets carried al-amorlised cost;

- allowing an irrevecable slection on initial-recognition 1o prasent gaing and losses on'i Ms in equily insly that are not-held for irading Tn
olher contprehensive incoms.. Dividends in respectof these investmants that are a return on § can bs gnised in grofit or loss and there
is.ro impairmen! or recyeling on disposal of the instrument; and

~ 1equiring finasicial assels ong 16 be reciassifisd whera thers s a change in an sality’s businass medel as they are witially classiisd based on: (a} ihe
objective of the-eniity’s business inodel ior managing the financiat asseis: and (b} the ch istics of the cor cash flows.

° AASB 2008-4. Amendmenis o Ausirafan Accounting Slandards adsing from the Anaval Improvemenls Praject {AASB 2 and AASH 138 and AASB
iIntarg jans 9 & 16} (appiicabls for annual reporting periods commeacing from 1 July 2009) and AASB £009-5; Further Antendmenis io Australian
Accounting Standards arising from the Annual mprovemenis Froject [AASB S, .8, 101, 107, 117, 118, 136 & 138] (applicable for annual teporiing perinds
vammancing from I January 2010}

These Standards detail numerous non-urgenl bul necessary changes to accounling sfandards arising from the {ASHE'’s annual improvemenis project, No

changes are oxp d o tafly affect the Federali
The Federation does not anticipate early adoplion of any of the above Ausiralian Accounting Standards,




AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE
ABN: 41 816 898298
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010

How g Revenue and Other Income
’ 2a01e T 2009
Hote: $ H
Operaling revenus
— Capiiation Fees 2,826,584 2,571,682
— Austealian Nursing Journal subscriptions 1,228,521 1,169,758
— Australian Nursing Journat advertising and ather $72,165 530,468
—  Australian Journal-of Advancsd Nussing suhsoriptions 1,058 10,911
— Ausirafian Journat of Advanced Nursing advertising 2,009 203,200
— Granls Received 137.875 90,002
—  Aged carz campaign 391,128 332,128
-  RATO incoms 130388 - 158,257
Tolal operafing revenue 3296344 — -

Otfier revenus
e iterest recoived 2{a} 26,034 20,108

— olher revenugs 2131
Toial oiher evenue 2333
Tolai:operating revanuve and other revenue 5157,7

{a} Interest revenug from:
-~ lipancial instiutians
Totat infzvest revenua 3
Nole 3 Expenses
2010 2009
$ $

{a) Expenses
Finance cosis:
— financial instflutions
Total finance cosls

{6} Donations
Quer $1000 ) 17,425 19.360
$1000 and less B ..2,800 - .
Totat donalicis i o 2005 i

Note 4 Key.Management Parsonnel Compensalion

The {olais of remuneration paid {o key managsment parsonne} {KMP) of the Fedaralfon during the year are as lollowss

Shori-ierm employse beneiits
Post-employment bensfis

Note § Audltors’ Remuneration

Remuneratien of the-auditor for:
~— audiling ths financial repont
-~ preparation of finansial stalamenis

Note § CGash and Cash Equivalenis
. 2010 2009

CURRENT ] $
Shorl-ietm hank deposits-al call : 478,668 443,859
Cashyin hand i 480 480
Generat Operaling Account 28.022 33,908
GoNNG Account . 42,900 7,798
RTO Accaunt . . 5

iT Project Account

Recongifiation of cash .

Cash at the end of ihe financial year as shown in the slaternent of cash fows is
raconciled 1o iterns in the statement of Fnancial position as follows:

Gash and cash equivalents




AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE
ABN: 41 816898298
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 39 JUNE 2010

Trade and Other Recaivables

2080 2069
Notg 3 3

CURRENT A

Trade receivablas R 172561 215,083
Provision for impairmenl . 7{c) {1,440} v
Other receivables X 325,891 101,881
Aelated parties Fia} . 5352 s B 5.1
Tolal current irade and olher receivables ) 502,114 332,564
NON-CURRENT

Related partios ot

Total aon-curreni irade and othar receivables

{a} Current
ANF NT branch 7
Loans lo members 74

{b) Non-Curreni
Loans {o members 7l

{i} Unsecured interast-lree loan was made 1o ANF NT anéh repayabie In equal annual
inslaimenis;

{ii} Aninlerest-frao loan was mads io a member-of the Federation repayable ovar 2 years:

{c} Provislon For impalrment of Recelvables
Movs tin the provision for impairmaent of ivables is as foflows:
QOpening Chargs for the Amcunts
Batance Year Writton Offt  Closing Balance
1 July 2009 30 June 2010
3 ¥

{d} Thebalances oi irade-mceivables thal remain within iniliat irade terms are defailed below:

Past due but not impaired P
: {
Gross Amounit ?ai:r:::i;z"d {days overdus} Yy;g’é"‘::‘;i
2010 « 30 21 60 >80
§ 3 $ $ 3
Trade recsivables 1,440 27,295 14,011 15,301 114,464
Total R I 27,295 14,011 15,301 114464
Past dus bulnol impaired i e
o ; Past due and i A Withia friitial
Gross Amaunt ipaired {days oveidus} \ada tams
2009 31-60
$ o §
Trade receivables. - DHN5Y. T
Tatal 215089
{e} Financial assels ciassitied as toans and receivables
2010 2008
§ 5
Trade and other Aaceivables
— Total Gurrant 502,114
— Total Non-Current R Tl R
No collateratis held over irade and other receivablas.
Noted Ofhar Agsels
2010 2008
5 . $
CURRENT
Prepaymenls 124,077 87.465
- 124,077 87,465

103



AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE

ABN: 41 816 698.288

NOTES TC THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010

Hotpy

LAND AND BUILDINGS

Freghoid land at:

-~ Gost

~ Less accumulatsd depreciation
Tolaf fand

Fraghold improvemenis at:

-~ Guost

~— Less accumuiated depreciation
Totatbulidings

Total fand and buildings

PLANT AND EQUIPMENT
Atcost
Lass accumulated depreciation

MOTOR VEHICLES
Atcost
Less accurnulated depraciation

Total property, glanl and equipment

(a} Movemoaisin carrying amounis

Movement in the carrying amounts for each-class of prepearly, plant and equipimant beiwsen the beginning and the end of the current financial yeat

Balance at 1 July 2008

Addilions

Disposals - wrillon dowrnivalue
Daprecialion-gxpense

Casrying amounl ai 30 June 2009
Additions

Dizpozals - writien down value
Depraciation axpunse
Carnrying:amount ai 30 June 2010

Noie 10 Trads and Other Payables

CURRENT

Unsgeured fiabititfes

Trade payables

Sundry payabies and accried expenses
G8T payable

Borrowings

Note 11

CURRENT
Bank loan secured

Property, Plant and Equipmant

Land &
Buildings

$
1,637,118

2010 2009
3 $
1,761,101
{156,604}

.- 1,604 407

355,466 355,466
{153,668) {130,433}
195,798 . 22503
4,767,674 T{A20.500
483,833 458,764
i38; (312,452},

23,950
{4,799} -
18:160 N N
A0 Ty
Freehold Plant and
Improvemenls Equipment  Motor Vehicles Total
3 $ $
260,310 141,763 2,038,194

{a} Totat current and non-curient secured fabilitles:

Bankloan

{b} The carrying amouats of noa-guzrent.assols

pledged as securily ara:
Freehold land and buildings

{c]

2

The bank ovaerdralt and {oan are secured by
a1egisterad-first morigage-over the fraehold

properiiss of the Federationby the Members Equily Bank.
The initiat facifity is for a §-year period maiuring in 2012

Note 12 Other Current Liabilities

CURRENT
Unearned income - journal subscriptions
Total

Hote

2019 2009
5 $
478,441 381,047
§99.,652 163,480
28,147 27,238
705,140 ~ 551,795

e FBRSA0:

1829530




AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE
ABN: 41816898 298
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010

Noita 13 Provisions

GURRENT 2010 2008

Employes Benefils 3 3
QOpening balance at beginning of year 400,925 371,563
Additional provisions raised during year 196,875 178,848
Amounls used {154,871} 5

Batanice at end of the year

Analysia ot Total Provisions
Current
Non-current

Provision for L.ong-term Employee Bansiile

A:provision has been recognised for employee benelits relaling io fong.service teave for employees; In calculating the prasent value of fulure cash flows in respect of
long service feave, the probability of long sarvice leave being laken:is based upon historical data, The measurement.and recognilion criteria for employee banefils has
baen included in Nole 1z

Note t4 Capilal and Leasing Commitments

The Federation doas not have any capilal or leasing commitmen(s as at balance date,

Note 15 Contingen{ asssts and Habilities
A contingent Kabilily exisls with Ihe Federalion, being an aulopay facilily wilh the Commonweaith Sank for the-amouni of $60,0G0,.

Note 16 Cash Flaw information
2010 2005
$ §
{a} Reconciliation of cash flow Irorn gperalions
with surpius for the year
Surplus 56,973 2,351
Nor-cash tlows in prolit
Depreciation 116,849 115,384
Net gain {loss).on disposal of proparty, plant and squipment = 553
Changes in assels and fiabifities
(Increase)idecrease in rads and other recsivebles {164,198) 43,695
{Incrsasejidecrease-in olher assels - {36.:812) {25,669}
{ncrease/{decreasa) in rade and othor payables ' 147,850 25407
Increase/{decrease) in provisions AN i g
163,166 ~
Nole 17 £ventg Afler the Reporting Perfod

Thers have been no subsequani events to ihe balancs das that would raquire adjustmenis 1o, or disclosure-in the financial siatemenis.
Note 18 Related Party Transactions
The: Fedsration undertook related pady iransactions with the Stale Branches in ils zofe as an umbrella organisation,

Lasl year an interest free loan of $11,402 was made-lo.a member of the Federation lo provide financial assislance. The loan: was approved by Council, it s 1o ba repaid
{0 the Federationovera 2 year period,

The:balance:of the loan as-at 30-June 2010 was $5,352:

Note 19 Economic Dependence

The Federalion is ecenomically dependent on ihe Siale Branches via the Capifalion-iees each branch is raquired 1o pay the Federal Oflice,
Note 20 Financial fiisk Management

{a) Financisl Risk Managemeqt Policies

The Faderation’s financial instrum consist-mainty of deposits-wilh banks, accounts receivable and payable and bank lans.

The lotais for each category of financial inslrumants. measured in accordance wilh AASB 138 as dstailed in the accounting policigs lo thess financial statamenls, are
as loliows:

cial Agsels

Cash and cash equivalenis
Receivables

Total Financlal Assets

Pinancial Liabilities
Financial iabilifles alamodised cost

— Trade and other -payables 1074} 3
— Bofrawings 13 5 S— S 202
Total Financial'Liablilties R . 89,987
The main guipose of non-derivative financial i is to raise financs for the Federation's operations, The Federalion dogs not have any derivalive instruments

at 30 June 2010,

{f) Financiai Risk Exposuras and Man t




AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE
ABN: 41 816 898 298
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010

{a} Credilrisk

Exposurg o credil risk refating to balances with banks and olher financiakinsiilutions is d by the finance commilles in accordance with approved Council
policy.

Credil Risk Exposuras )

The maximum exposure 1o crodil risk by-clasa of recognised financial asseis al the end of fhe raporting pericd, sxcluding the value of any coliateral or other
secufily held is equivalent io the carrying value and.ciassilicalion of those financial assels {net of any provisions} as p d in {he of financial
position;’

The Fedsralion has no significant concaniraticn of cradit rdskwith any single counterparly or group of counterparties.

Trade and olher receivables that are neither past due or impairad are consideced lo be of high crodil quality, Aggregales of such amounts ars.as detatied at Nole
Intarest ralerisk
Interest tafe riskiis managed using 4 mix of fixed and floating rate debl. Surplus cash is lransferred inlo-a high inlerest account fo maximise lhe relum
on surplus cash.

Foreign Currency Risk
The Federation is not exposed-to Hluetualions in foreign currencies.

Liguidity risk .
The Federation manages liquidity risk by moniloring forecast cash flows on a regular basis and ensuring hat adequate unulitised
borrowing facilifies are maintained.

(b} Financlai iabllity and financial asaet maturily analysis

Within { Year 1105 Years Tatal
2010 2009
2010 2009 % $ 2010 2009
Financiat liabifittes due for
paymen $ ¥ $ $
Aank loans - - 1.358.202 1.408,202 1,368,202 1,408,202
Trade and other payables 561,765 . [ 705,140 561,765
Total Financis! Liabllitles - CB61,785  CTA8E202 1,408,202 - 206334 1,969,987
Financial asgets - cash
flows reallsable
Cash and cash equivalenis 576,709 511,529 - - 576,709 511,520
Trade and other receivables 502,114 337,916 - - 802,114 337,916
Total Financial Assets 1.076.823 849,438 - - 1.078,823 849,438
Net {outflow} /inflow on . .
fnancial instrurnents 373,603 287,671 {1,358,202) 11,408,202} {984,519} {1,120.631

Senshivity Analysis

The {olowing fable ilusirates sensilivilies to the Federalion's exposures to changes in interest ralas and equily prices. The labla indicates the iropact on how surplus
and equity values reporled atthe 2nd of the reporiing period would have bisen affected by changes in the relavant fisk varizble that managemenl.considess tobe

roasonably possible. These sensilivilies that the 1tin a particular variable is indepsndsnt of other variablos.
) Profit Equily
¥ear ended 90 June 2010 $ 3
+/- 1% ininteres! rates 7,815 7815
3 . Profil Equity
Yasr anded 30 June 2009 3 3
+/- 1% ininteres raies 8.967 8,867

Net Fair Values
No-financial assels and liabililies are measurad at fair value,

Note 21 Federalion Detalis

The regisiered oifice of the Fedsralion:is:
Agstralian Nursing Fedsation - Federal Otlica
3/28 Eyre Street .
Kingsion AGT 2604

The principal place of business is:
Ausirafian Nursing Fedaralion - Federat Office
Logvel §
285 Queen Street
Meloourne VIC 3000



AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE
ABN: 41 816 898 298
COUNCILLORS' STATEMENT

The Councillors declare that:

1.

The financial statements and notes, as set out on pages 1 to 14, are in accordance with the Fair Wark
(Registered Organisations) Act 2009 and:

(a)

(b)

comply with Australian Accounting Standards and with the reporting guidelines of the General
Manager of FWA: and '

give a true and fair view of the financial position as at 30 June 2010 and of the performance and cash
flows for the year ended on that date of the Federation.

2. Inthe Councillors’ opinion there are reasonable grounds to believe that the Federation will be able to pay
its debts as and when they become due and payable.
8, During the financial year ended 30 June 2010 and since the end of the year:
(a) mestings of the Councillors were held in accordance with the rules of the organisation including the
rules of a branch concerned;
(b) the financial affairs of the reporting unit have been managed in accordance with the rules of the
organisation inciuding the rules of a branch concerned;
(c) the financial records of the reporting unit have been kept in accordance with the Fair Work
{Registered Organisations) Act 2009 and the Fair Work (Registered Organisations) Reguiations 2009;
{d) the financial records of the branches have been kept, as far as practicable, in a consistent manner to
each of the other reporting units of the organisation to ensure compliance with Accounting Standards;
fe) no request has been made by a member under section 272 of the Fair Work (Registered
Organisations) Act 2009 reguesting information of the Federation; and
() No orders have been made by the Commission under section 273 of the Fair Work (Registered
Organisations) Act 2008 during the period.
{g) The Federation did not.undertake any recovery of wages activity.
Federal
Secretary vl <
Lee Thomas
Assistant
Federal
Secretary —
22 October 2010
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
AUSTRALIAN NURSING FEDERATION - FEDERAL OFFICE

We have audited the accompanying financial report of Australian Nursing Federation - Federal Office, which comprises
the statement of financial position as at 30 June 2010, and the statement of comprehensive income, statement of
changes in equity and statement of cash flows for the year ended on that date, a summary of significant aceounting
policies and other expfanatory notes and the counciliors’ declaration.

The Responsibllity of the Councillors’ for the Financial Report

The councillors of the Federation are responsible for the preparation and fair presentation of the financial report and have
determined that the accounting policies described in Note 1 to the financial statements, which form part of the financial
report, are appropriate to meet the requirements of the Fair Work (Registered Organisations) Act 2009 and are
appropriate to meet the needs of the members. The councillors’ responsibility also includes establishing and maintaining
internal contrat relevant to the preparation and fair presentation of the financial report that is free from material
misstatement, whether due toe fraud or error; selscting and applying appropriate acceunting policles; and making
accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibillty :

Our responsibility is to-express an-opinion on the financial report based on our audit, We conducted our audit in
accordance with Australian Auditing Standards. These Auditing Standards require that we comply with relevant sthical
requirements refating to audit engagements and plan and perform the audit to obtain reasonabie assurance whether the
financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
report. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial report, whether dug to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity's preparation and fair presentation of the financial report in order to design
audit procedures that are appropriate in the circumstances, but not for the purpese of expressing an opinion on the
effectiveness of the entity's internat control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by the counciliors, as weli as evaluating the overall
presentation of the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Independence
in conducting our audit, we have eomplied with the independence requirements of the Australian Professional Ethical
pronguncements.

Auditor's Opinion

In our opinion the general purpose financial report is presented fairly in accordance with the applicable Australian
Accounting Standards and the requirements imposed by Part 3 of Chapter 8 of the Fair Work (Registered Organisations)
Act 2009,

a. giving a frue and fair view of the Federation's financial position as at 30 June 2010 and of its performance for the
year ended on that date in accordance with the accounting policies described in Note 1; and

b. the Federation kept satisfactory accounting records for the year ended 30 June 2010, which detailed the sources and
nature of the income of the Federation {including income from members) and the nature and purpose of expenditure; and

c. all information and explanations that are required by the Fair Work {Registered Organisations) Act 2009 have been
provided by officers and employees of the Federation.

A ks

Bell Partners
Chartered Accountants

Robert H Wald, FCA
Partner, RCA 10418

Level 7, 488 St. Kilda Road, Melbourne

22 QOctober 2010
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