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13 January 2011 

Ms Leanne Thomas 
Federal Secretary 
Federal Office 
Australian Nursing Federation 
Level 1, 365 Queen Street 
MELBOURNE   VIC   3000  
 
By email: anfmelbourne@anf.org.au  
 
 
 
Dear Ms Thomas 
 
Financial report for year ended 30 June 2010 − FR2010/2565 
Fair Work (Registered Organisations) Act 2009 − (RO Act) 
 
I refer to the financial report for the year ended 30 June 2010 for the Federal Office of the 
Australian Nursing Federation that was lodged with Fair Work Australia on 15 December 2010. 
 
I acknowledge receipt of the s237 statement of loans, grants and donations lodged on 13 
January 2011.  The s237 statement has been placed on a file that is not available to the general 
public but may be inspected during office hours by a member of your organisation in accordance 
with s237(4) of the RO Act. 
 
The financial report has been filed. 
 
Although the financial report has been filed please note the following comments arising from 
issues identified in the 2009/2010 report. These comments are made to assist you in the 
preparation of future financial reports and no further action is required in respect to the report 
already filed. 
 
Committee of management statement - resolution date 
 
Item 26(b) and (d) of the General Manager’s reporting guidelines states that the date of passage 
of the resolution and the date the committee of management statement is signed must be 
provided in the statement.  Please ensure the resolution date is provided in future statements. 
 
Notes to the financial statements - reproduction of s272(1), (2), (3) RO Act 
 
Subsection 272(5) RO Act requires s272(1), (2) and (3) be reproduced in the general purpose 
financial report.  Usually this is found in the notes to the financial statements. Attached is a link to 
the RO Act for your convenience. http://www.fwa.gov.au/index.cfm?pagename=legislationfwroact  
 
This matter was brought to your reporting unit’s attention in our previous correspondence dated 
17 February 2010 after the filing of the 2008/2009 financial report (FR2009/269). Please ensure 
these subsections are reproduced in future financial reports.

mailto:anfmelbourne@anf.org.au
http://www.fwa.gov.au/index.cfm?pagename=legislationfwroact


 
If you have any queries regarding this letter please do not hesitate to contact me on 
(03) 8661 7989 (Tuesdays − Fridays) or by email at cynthia.lobooth@fwa.gov.au  
 
Yours sincerely 

 
Cynthia Lo−Booth 
Tribunal Services and Organisations 
 

mailto:cynthia.lobooth@fwa.gov.au
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AUSTRALIAN NURSING FEDERATION· FEDERAL OFFICE 
ABN: 41 816 898 298 

COUNCILLORS' REPORT 

Your councillors present their report on the Federation for the financial year ended 30 June 2010. 

The names of the councillors in office at any time during, or since the end of, the year are: 

Coral Levett Marisa Bell 
Paul Nieuwenhoven Gay Hawksworth 
Gerardine Kearney (resigned 30 June 201 O) Desley Geraghly-Rudd 
Lee Thomas Neroli Ellis 
Jenny Miragaya 
Jill Parke 
Brett Holmes 
Yvonne Falckh 
Shire! Nomoa 
Elizabeth Dabars 
Maree Burgess (appointed 3 June 201 0) 

Julie Driver 
Lisa Fitzpatrick 
Clare McGinness (resigned 2 June 2010) 
Mark Olson 
Patricia Fowler 
Yvonne Chaperon (appointed 1 July2010) 

Councillors have been in otfice since the start of the financial year to the date of this report unless otherwise stated. 

The surplus of the Federation for the financial year amounted to $56,973. 

A review of the operations of the Federation during the financial year and the results of those operations found that Capitation fees have 
increased by 9,9% as a result of increased membership and increased fee rates. Expenses had increased by 3.9% with the main increase 
being salaries and ANJ production costs. This has resulted in a surplus. 

No significant changes in the state of af1airs of the Federation occurred during the financial year. 

The principal activities of the Federation during the financial year were the industrial and professional representation of nurses and nursing. 

No significant change in the nature of these activities occurred during the year. 

No matters or circumstances have arisen since the end of the financial year which significantly affected or may significantly af!ect·the 
operations of the F'ederation, the results of those operations, or the state of affairs of the Federation in future financial years. 

Likely developments in the operations of the Federation and the expected results of those operations in future financial years have not been 
included in this report as the inclusion of such information is likely to result in unreasonable prejudice to the Federation" 

The operations of the Federation are not regulated by any significant environmental regulation under a law of the Commonwealth or of a state 
or territory, 

The number of members at the end of the financial year was 179,768, being the total membership of the State Branches. 

The number of employees at the end of the financial year measured on a lull time basis was 21. 

Gerardine Kearney and Brett Holmes are directors of Health Employees Superannuation Trust Australia, representing the Australian Nursing 
Federation. 

Members retain the right to resign from the Australian Nursing Federation in accordance with Section 10 of the Federal Rules. 

Information to be provided to members or Registrar in accordance with section 272 of the Fair Work {Registered Organisations) Act 2009. 
{1) A member of the Federation, or a Registrar, may apply to the Federation for specified prescribed information in relation to the Federation 
to be made available to the person making the application. 
(2) The application must be in writing and must specify the period within \vhich, and the manner In which, the information is to be made available, 
The period must not be less than 14 days after the application has been given to the Federatiorr; 
(3) The Federation must comply with an application made under subsection(1). 

No indemnities have been given or insurance premiums paid, during or since the end of the financial year, for any person who is or has been 
an officer or auditor of the Federation. 

No person has applied for leave of Court to bring proceedings on behalf of the Federation or intervene in any proceedings to which the 
Federation is a party for the purpose of taking responsibility on behalf of the Federation for all or any part of those proceedings. 

The Federation was not a party to any such proceedings during the year. 

Signed in accordance with a resolution of ihe Federal Council dated 22 October 2010. 

Federal Secretary 

22 October 2010 



AUSTRALIAN NURSING FEDERATION • FEDERAL OFFICE 
ABN: 41 816 898 298 

STATEMENT OF COMPREHENSJYE INCOME FOR THE YEAR ENDED 30 JUNE 2010 

Revenue 
Employee benefits expense 
Administration & office expenses 
Affiliation fees 
Staff field work and associated expenses 
Meetings/ conferences 
Legal expenses 
Australian Nursing Journal production expenses 
Australian Journal of Advanced Nursing production expenses 
Donations 
Project expenses 
RTO expenses 
Depreciation and amortisation expense 
Aged Care Campaign 

Finance costs 
Other expenses 
Surplus/ (Deficit) attributable to members 
Total comprehensive income for the year 

2010 
$ 

5,534,705 
(1,924,287) 

(258,450) 
(361,236} 
(227,113) 

(64,645} 
(18,288) 

(1 ,51 i ,61 0) 

(20,225) 
(138,663) 
(167,555) 
(116,849) 

(417,214) 

(78,178) 

(173,419) 

.56,913 ······ 
56.973 

2009 
$ 

5,157,710 
{1,779,794) 

(251,318) 
(335,045) 
(209,449) 

{56,622) 
(8,855) 

{1 ,453,284) 
(16,405) 
(22,765) 
(95,028) 

(199,630) 
(115,984) 

(364,197) 

(81,167) 

~165,816), 

...... 2,351 



AUSTRALIAN NURSING FEDERATION· FEDERAL OFFICE 
ABN: 41 816 898 298 

STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2010 

ASSETS 
CURRENT ASSETS 
Cash and cash equivalents 
Trade and other receivables 
Other current assets 
TOTAL CURRENT ASSETS 

NON-CURRENT ASSETS 
Trade and other receivables 
Property, plant and equipment 

TOTAL NON-CURRENT ASSETS 
TOTAL ASSETS 

LIABILITIES 

CURRENT LIABILITIES 

Trade and other payables 

Borrowings 
Other current liabilities 
Short-term provisions 
TOTAL CURRENT LIABILITIES 

NON-CURRENT LIABILITIES 
Long-term provisions 
TOTAL NON-CURRENT LIABILITIES 
TOTAL LIABILITIES 
NET ASSETS. 

MEMBER FUNDS 
Accumulated Surplus 

TOTAL MEMBER FUNDS 

Note 

6 
7 
8 

7 
9 

10 

11 
12 
13 

13 

2010 
$ 

576,709 
502,114 
124,077 

1,202,900··· 

. 1,908,970 

2009 
$ 

511,520 
332,564 
87 

931,49 

5,352 
1,977,842 . 

J,9Q8,970 . .1,983,194 .. 
3,111.8_70 .... .... 2,914,143 

705,140 

1,358,202 
82,471 

{;81~589; 
... 2,533;402 

561,765 

1,408,202 
77,896 

352,453 

522,928 ... ... .. 4.65.,955. 

522,928 465.995 . 

The accompanying notes form part of these financial statements. 



AUSTRALIAN NURSING FEDERATION • FEDERAL OFFICE 
ABN: 41 816 898 298 

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 30 JUNE 2010 

Balance at 1 July 2008 
Surplus I (Deficit) attributable to members 
Balance at 30 June 2009 

Balance at 1 July 2009 
Surplus I (Deficit) attributable to members 
Balance at 30 June 2010 

Accumulated 
Surplus/ (Deficit)· 

$ 
"AQ9,.~.Q:ff• 

2,351 
··· 4eo,95o 

465,955 
56,973 

522 .. 928 

The accompanying notes form part of these financial statements. 

Total 

4;6(1;~P4 ; 
2,351 

465,955 
56.973 



AUSTRALIAN NURSING FEDERATION- FEDERAL OFFICE 
ABN: 41 816 898 298 

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2010 

Note 
2010 2009 

$ $ 
CASH FLOWS FROM OPERATING ACTIVITIES 
Receipts from members & customers 5,891,915 4,676,692 
Payments to suppliers and employees (5,676,605) (4,423,970} 
Interest received 26,034 20,108 
Finance costs {78, 178l (8L167) _ 
Net cash provided by/(used in) operating activities 16(a) '163,166 1'91,663 

CASH FLOWS FROM INVESTING ACTIVITIES 
Proceeds from sale of property, plant and equipment 693 553 

Purchase of property, plant and equipment 
...... t48,9701 . (55,741) 

Net cash provided by/( used in) investing activities {47.~77~· ..... .(.55,188) 

CASH FLOWS FROM FINANCING ACTIVITIES 
Repayment of borrowings (50,000) -~-

Net cash provided by/(used in) financing activities (50,0QQJ 

Net increase/(decrease) in cash held 65,189 136,475 

Cash and cash equivalents at beginning of financial year 511,520 375,045 

Cash and cash equivalents at end of financial year 6 576,709 511,520 

The accompanying notes form part of these financial statements. 



AUSTRALIAN NURSING FEDERATION· FEDERAL OFFICE 
ABN: 41 816 898 298 

NOTES TO THE fiNANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010 

This financial report in dudes lhe lin~ncial statements and notes of Aus!ralian Nun3ing Federai!on r Federal OJHce~ 

Note 1 Summary of Slgn!llcanl Accounting Policies 

Basis or Preparation 

The financial slalem.enls are general purpose financial statements thai have been prepared in accordance with Auslralian Accounting Standards {including Austrai!an 
Accounling lnterpre!alions) Cllhe Auslralian Accounling Standards Board and I he Fair Work (Regislered Organisations) Acl2009c; · 

Auslraiian Accounting Slandards sel out accounting policies lhal1he AASB has concluded would resun in financial slatements containing relevant and reliable 
information aboullransaclions, events and ccndilions.. _Material accounllng policies adopted in the preparation cf the financial slalements aro presented below and 
have been consistently applied unless otherwise staled. 

Tha financial slatemants have been prepared on an accruals basis and are based nn historical costs, modified, where applicable, by the measurement at falr value of 
selecled non-current assets. financial assets and financial liabilities. 

(a) Property, P!an! & Equlpmenl 
Each class of properly, plant and equipment is carried at cost or fair vatu&.as lndicated less. whe1e applicable, any accumulated depreciation and impairment 
losses~c 

Property 

Freehold land and buildings are shown at cost, !ass subsequent depreciation for buildings.,. 

Plan land equipment 
Planl and equipment are measured on lhe cost basis !ess depreciation and impairment losses. 

The carrying amount of planl and aquipmenl1s 1eviewed annually by councillors fo ensure il is not in axcess of !he recoverable amount hom these assets< The 
recoverable amount Is assessed on !he basis altha expected net <::ash flows thai ~·/UI be received !tom the assets' employment and subsequent disposaC.The 
axpected nel cash flows have been discounled lo !heir present valuos "In delermining recoverable amounts:~ 

Depreciation 
The depreciable amount ol aU fixed assets including buildings and t;;aplla!ised lease assets, but excluding freehold iand. is depreciated on a straighHine basis ova1 
lhe asset's useful lite lo tha Federation commencing from lhe time the asset is- held ready for usQ-y leasehold 1tnprovements are dep;eCJaied ovetlha shorler ot 
eilher the unexpired period ollhe lease or !he estimated useful lives of !he improvementsv 

The depreciation rates used for each class of depreciable assets ara: 

Class or Fixed Asset Oeprecia!lon Rate 

Buildings 50 years 
Plan I and equipment 3 ~ 7 years 
Freehold !mprovemenfs 10 years 

The assets' residual values and usefut lives ara reviewed, and adjusted if appropriate, at the end of each reporting period-. 

An assfJ:t's carrying amount is written down immediately to its recoverable amount if the asset's carrying -amount is greater than ils estimated recoverable amount~_. 

Gains and losses on disposals are delermined by comparing proceeds with !he carrying amount, These gains or losses are incfudt-d ln tha statement of 
comprehensive income. When revalued asS'ets are sofd, amounts included in the revaluation surplus relating to 1hat assel are lfansferred to accumulated surplus, 

(b) Leases 
Leases of fixed assels, where subslantialt'f alllhe risks and beoefils incidenlal!o \ha ownership or the asset. but nollha legal ownership, are Jransleubd lo !he 
entity are classified as·Unance tease~~ 

Finance leases are capilalised by recording an as$el and a f!abHUy at the !owor of the amounls equal to tho fair value of {he ieased prcparty or the present value of 
tha minimum lease payments, including any guaranleed residual values,. Lease payments are al!oca!ed between the reduclion of the lease liability and !he lease 
fnterest expense for !he period,. · 

Leased assels are depreciated on a slraighHine basis over the ehorter of !heir estimated useful lives or the lease-lefm; 

lease paymenls for operaling leases, where subslantially alllha risks and benefits remain wllh ihe lessor, ara charged as expenses on a straight-line basis ovet 
the lease term. 

Lease In.centivas under opera ling leases ara recognised as a liabilily and amortised on a straight-line basis ovt3r the life of the leasa ter~ 

(c) Financl•llnstrumenls 

Initial Recognition and Measurement 

Financial assets and t!nanciatliabiii!ies are recognised when !he anlily be:cornas a party to the contraclual provisions olthe inslrumenl. For financial assets. lhis Ys 
equivalent to the data that !he Federation commits ilsell to eilher purchase or sen the assel (l§".lrade date accounling is adopted}; 

Financial instiumenls are .inilia!fy measured at fair value plus traosaclion cos1~ except where the instrument is classified 'al fair value lhrough prom or loss' in which 
case lransaction cosls are expensed to profit or loss immediately., 

Classification and Subsequent Measurement 

Finance insfrumants are subsequenUy measured at either fair value, amort1sad cos! using the effective interest rate meltwct or cos I~ Fair vatua represents lhe 
amounl for which an asset coufd be exchanged or a liabilily sallied, belween knowledgeable, wilting patti&$ .. Where available, quoled prices In an aclive markoi 
are used lo determine ialr vahJe',. In olher circumslances, valualion techniques are adopted. 

Amortised cost is calculated as 
{i) lhe amount al which lho linancial assel or financial liabilily is measured at inilial recognition; 
{ii) tess principal repaymenls; 
{iii} pius or minus the cumulative amorlisation of the difference, if any. between lhe amount initially recognised and the maturity amount calculated using 
the ellectiva intsresl me thad; and 
{iv) less any reduclidn for ilnpairmenk 

The effective interest method is used !o allocate interssl income or interest axpeosa over lhe relevant perlod and is equivalent to the rate thal exacUy discounts 
estimaled future cash paymen!s or rec&ipls {including fees, transaction cosls and other premiums or discounls} through the axpected life (or when this cannot be 
reliably predicted, the contractualletm} of theJinancia! instrument lo the na\ cartying amount of the financial assai or financialliability_t."Revisions to expected future 
net cash flows will necessiiata an adjuslml3nt to the cauying value with a consequential recognition of an income or expense in profit-·Cr loss;. 



AUSTRALIAN NURSING FEDERATION· FEDERAL OFFICE 
ABN: 41 816 698 298 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010 

(I) Financial assels ol fair value lhrough profit or loss 
Financial assels are classified·al 'fair valua through ptofil or loss' when they ars held for !rading for the purpose or short term profillaking,. Such asset$ are 
subsequenUy measured at fair value wi!h changes in carrjing value being included in profil ur foss. 

(il) Loans and rscelvables 
Loans and receivables me non¥derivalive financial assels wilh fixed or determinable payments: !hat are not quoted in an aclive ma!Xel and are subsequertlly 
measured at amortised cos~.,. 

Loans and feceivables are included in curtent as:wts, except for those which are noi 'expected to mature wilhin 12 months after lha end ot the repor!ing period, 
which will be classiiied as non-cuuenl assels" 

(iii) Held·IO•ma!Urily Investments 
Held·lo·malurity inveslmeliiS ara non·derivalive llnancial assets !hal havo fixed maturities and fixed or determinable payments, and il is the Federal/on's intenHon 
10 hold these investmants to maturity. They are subsequenlly measured at amortised cost~-

HekHo-malurily inve~lm(Jnls are included in non-cUtren( assets, except iot those which are e:<pected Io mature within 12: months alter the end of the r~porting 
pertod. which will be classified as current assets. 

Jl during the period tile Fe<femlion sold or recfassified more than an insignificant amoun! of the held-to-maturity investmenls before maturity, the entire calegory of 
held·to·matutity invsslments would be tainted and would be reclassified as available-for-sale 

(IV) Avallable.!ar·sale financial assets 
Available-for-safe financial asse!s are non-derivative linanch!l assets that are either nol capable of being classiliad inlo ollter categolles or financial assets due to 
their nature, ot thsy are designated as such by managemenh They comprise inveslmenls in the equity ol other antilies whare !here is nellher a lixed malurily nor 
fixed or determinable payments. 

Available·for·sala financial assels are included fn non-current assets, 9Xcepl for those which are expected lobe disposed ol within 12 months a.fter the end of I he 
reporting period, wh!ch w:i/1 be classified as cumml assels,_-

(v) Financial !labilities 
Non·derivalive Hnancialliabililies (excluding llnancial guarantees) are subsequently measured a! amof1ised cosJ, 

fair value 
FaiT value is determined based on current bid prices for aU quoted invesrments,_. Vaiualion techniques are applied to determine lhe ·lair value tor all unlisted 
securilies, including cecent arm's length transactions, refeumce to similar instruments and optfoo pricmg models, 

fnlpairment 
At each repor!iny dale, the Fedara!ion reviews the carrying values of its langibte and intangible assets to determine whethet tfum; is any mdication that those 
assets have baen impair ad. If such an indicalfon exlsls, the recoverable amounl ollho assel, being the hfgher of !he assai's fair value tess costs to sell and value 
in usa, is compared 10 the assel's carrying value. Any excess of the assers carrying value over as recoverable amount is expensed to the statement ol 

Impairment testing ts performed annual~/ for goodwiU and !ntangib!e assets '<Yilh indefinite t!ves .. 

Where it is nol possible to aslimale !he r~overable amouni of an individual asset, the Federation esl!mates the recoverable amoun1 ol lhe cash·generating unit !o 
which the asset be!ong:s-" 
DerecogniUon 
Financial assets SJre derecognised v1here lhe contraclual rights to recefpt of cash IJows expire Ot the asset is transfetred to another part}' whereby the entily no 
fonger has any s!gnlficanl continuing involvement ln lho risks and bana!UG associated wi!h lhe asset~_Financial!iabilil!es are darecognised where the related 
obligalions ara e-ither discharged, cancelled or expire .. Tha·differance between the ca11ying value of the financialliabl!ily exlinguishsd or transferred to another 
pa1ty and the fair value or consideration paid. includirlg th9lransfer of non·cash assets or liabilUles assumed, is recognised in pro!il or loss; 

(d) fmpalrment of Assets 
Atlhe end of each reporting period, the Federation reviaws lila cari'jing values of Us tangible and Intangible assets to determine whether there is any indication 
that those assets have been impaireO_,_If .such an indicalkm exists, ~he recoverable amount of tha asset, being tha higher of the asset's fair value: !ess cosls to sell 
and valua-in-ul3e, is compared to 1ha f!Ssel's carrying va!ue~·-Any excess of the assetfs carrying value over ils recoverable amount.is expensed to !he slatemenl of 
comprehensive incomec:. 

Where il is not possible to estimate the recoverable a moun! of an Individual assel, the association estimates th.e recoverable amounl of the cash·generaling unit to 
which lhe assel belong0, 

(a) Employee Benellts 
Provision is made fot ihe Federalirm's: liability for employee benefits arising from .serJices rendered by employees to the end of the reponing perio~t Employee 
benefils that are expeC{$d to ba setlled wilhin one year have been measured 41 the amounts expected lobe paid when the !iabiiify is seUied. E~p!Oyee benefits 
payable laler than ona year have be6n measumd at the p1esen1 value of the eslimated future cash outflows to be made for those bene fils. In delermining ihf) 
liability, consideration is given to employee wage increases and the probabilily !hal!ho employee may not satisfy vesting requirement~~ 'Timse cash flows are 
discounted using market yialds on national govammanl bonds wilh terms to matu,rily !hat match !he expacled liming of cashflows~-

{f) Provisions 
Provisions are recognised when the Fedarallon has a legal cr construc!ive Qbligalion. as a resuit of past even Is, Jar which il is probable !hal an oulflow of 
economic: benefits will result and that oulfiow can ba reliably measured,. Provlsion_s are measured using the l;lest eslimale or !he amounts required to seH!e lhe 
obligaiion a1 !he end of !he reporting period. · 

(g) Cash and Cash Equivalents 

Cash and cash aquivaienls include cash on hand, deposits heid al call wilh banks. other shorHerm htghly liquid investments wi1h anginal matunlies of three 
monlhs or less, and banK overdrafts, 

(h) Revenue and Other Income 

Revenue from 1he sale of goods is recognised at lh& point of delivery as this corresponds 10 the transfer of signiffcanl risks and rewafds of ownership of the goods 
and lhe cessalion of afi invofvamenl fn lhose goods. 

Grant revenue is recognised in !he stalemenl of comprehensiv~ income when the enlily obtains control of !ha gran! and irfs probable lhallhe ecooomc benefi1s 
gained from the qtanl will flow to the entity and lha amount of lhe gran I can be measured reliably .. 

If conditions are attached to the grant which must be satisfied before it is eligible to receive the contt!bution, ths recognition of the gran! as revenue wHI be defausd 
unlilthose conditions are salisfled~ 

When gran I revenue is received whereby the entity incurs an cb!igaUon lo deliver economic value- ditecliy back to· the cofl!dbutor. this ls considered a reciprocal 
!ransaciion and the grant revenue is recognised in !he statamant of financial position as a liabflity un1il the service has been delivered to 1he contributor, othei'Wise 
the grani is recognised as income on receipt; 

Donations and bequests are recognised as revenue when recei-v·ed~ 

C;:~pfta!ion fees are recognised as revenue when invoiced on an accruals basis,;. 

Interest revenue is recognised using the elfecUve interest rate method. which. for Hoa!ing rate financial assets is lhe rate inherenl in the instrument> 

A!! revenue is slated nel of lhe amounl of goods and servic~s tax: {GSl). 



AUSTRALIAN NURSING FEDERATION·. FEDERAL OFFICE 

ABN' 41 816 896 298 
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010 

(i) Trado and Olher Payab!es 

Trade and oJhar pa.yabtes represent the-iiabilily-outstandtng at lhe Uno of !he reporting period for goods and services received by !he anlily during !he reporting 
period. which remain unpai!)"" The balance is recognised as a current !iabilily wilh !he amounts normally paid within 30 days of recognition of !he fiablliiY.-"-

(j) Goods and Services Tax (OST) 
Revenues, expenses and assets are recognised net of the amouni ol GST, except where the amounl ot GST incurred is not recovembla from 1he Tax Office_~_.ln 
these circumstances, the GST is recognised as part of the cost of acquisition of the assel or as part of an ilern of the sxpense~,Receivables and payabies in lha 
slalomenl of financial posilion are shown inclusive of GST"" 

Cash flows are presented in lhe slatam(Jnl or cash flows on a gross basis. except tor !he: GST component at invesling and financing aclivnies-. which ara disclosad 
as operating ~;ash flows~ 

(k) fnoome Tax 
No provision for income tax has been caised as the entily is exempt from income tax under Oiv 50 or the fncome T.ax Assessment Aat 1997. 

(I) Comparative Figures 
When required by accounting slandards, comparative f;gures ha.vo been adjusted lo conform lo changes in presanlalion. tor the currenl financial year, 

When the Federation has-relrospsclively app!led an accounting policy, made a relrospeclive nlslatement or reclassified itoms in ils financial 
slalements. an addilionaJ sfalemenl of financjaJ posilion as al the beginning: of lhe earliesl comparative period wm be disclo$ed~ 

{m) Crl!lca! Accoun!lng E~!imales and Judgements 

The couocil!ots evaluale sslimates and judgments incorpo~aled inlo the'linancial statements based on historlcal knowledge and best available cuuani information~ 
Eslimales assume a reasonabfe expectation of future evenls and are based on curcentlrends and economic data. oblained both externally and within !he 
Federation;. 

Key Es1!mates 
(I) lmpairmen/ 

The federation assesses impairment allhe end of each reporting petiod by evaluation of conditions and events specific fa !he Federation thai may be 
indicative or- impairment trigger~. Recoverable amounts or relevant assets are reassessed using value-in-use ca!culalions which !ncorporale various key 
assumpfions, 

Key Judgments 
{l} Rrovfsion (or impairm~nl olrecei\•ab!es 

lnctuded in trade receivables at "the end ollhe reponing period Is an amount receivable from sales made to a branch during !he cumml financial year 
amounting to $1,440. A provision for impairment has been recognised for !his deb! as it is nol axpecled to be recovered. 

(n) Adoplion ol New and Revised Accounting Standards 
During-the curfenl year !he anlily has ack1pted all of !he new and revised Auslraliao Accounting S!anda1ds and lnlerptatations applicable toils operat1ons whwh 
became mandatory~ 

The adopfion of these standards has impacted the recognition. measurement and distlosure of cerlain transaclions. The ·rolloWTflg ls an explanation ol the 1mpac1 
lhe aqoption of these standards and interpretalions has had- on the-financial statemenls of. Australian Nursing Federalion- Federal Office& 

AASB 101 Presentaf/Q/1 of Flnarrcla/ Statements 
In Septembei -2007 tha Auslralian Accounting Standards Board-revised AASB tOt, and as a result there have been changes to 1he presenfalion and disclosure ol 
cenain informalion within !he financial slalaments. Balow is an overview-of the key chang~s and the irnpacl on !he Federation's financial slalemenls" 

Discfqsure Impact 
TermitJOfogy changes ~The revised version o( AAS8 101 contains a number of-terminology changes, including the amendment nl the names of lhe primary 
slalement names. 

Reponing_ changes in equity- The revised AASB 101 requires aU changes in equity.atising from transa.otioOs Wilh owners in their capacity as owners to be 
presented separately from non·ownor changes in "equity .. Owner changes in equily are 10 be presented-in \he slatement of changes in aquily, with non·owner 
changes in equity presented in !he 5fatemenl of comprehensive income;~ The previous version of AASB 101 tequired lhal owner changes in equity and olher 
comprehensive il1corne be presented in-the Sfalement· of changes in eqUity. 

Statement of comprehensive income·- The revised MSB 101 requires a!\ income and expenses to be prese-nted In eilher one statement -!he stalemen! of 
comprehensive incorne, or lwo statements-- a separate income- statement and p. sta!emefll of comprehensive income~ The previous version of AASB 101 
required only lhe presentation ot a single income $talament. 

The Federation's financial slatemen1s now conlain a statement of.compre-henSWedncome_~ 
Other comprehensive income·- The revised-version of AAS8 101 inlroduces lhe concepl·or 'olher comprehensive income' which-comprises of income and 
expense !hal ar~ no I recognised in profit or loss as required by olhef Auslmlian Accounting Slandard~"- items of other comprehensive lncome are lobe disclosed 
in the- statement of comprehansiva income~, Entities are required to disclose !he income tax ralating·tci--each component of other comprehensive inoome~·Jhe 
previous version of AASB 101 did not contain an equlvafent concepl~ 

(o) New Accounting Standards for Application in Future Periods 
The AASB has issued naw and amended Accounting Standards and !nlerpretallons !hat have mandator/ applicalion,dales for fulure reporling periods and which 
lhe FederaUon has decided no\ lo early adopl •. A discussion of !hose future raquiremenls and their impact on lhe Federation Is as follows) 

AASB 9: Financiallnstrumants and AASB 2009·11: Amendments 10 Australian Accounting Standards arising from AA$8 9 {AASB I, 3. 4, 5, 7, 101, 102, 
108, 112, 118, 121, 127, 128, 131, 132, 136, 139, 1023 & 1038 and lnlerprelalions 10 & 12} (appf<cable far annua/repatting periods commencing on at aner 
1 January 2013) 
These slandards .are applicabla.re1rospeclive!y· and amend !he classification and measurement of financial assets. The Federalion·has not yel delermined 
any potential impacj.()n !he, financial slalemenls. 
The changes made to accounting requirements include: 

- simplifying the ¢lassftlcations of financial assets into !hose caHied al amortised cost and·Jhose carried at fair value; 
- simplifying tha _requirements for embeddeQ.derlvalives; 
- removing !he lainling rules associaled with held-lo·m3tuclly asselSi'-
- temoving lho requirements 1o separale and fair value embedded de-rWatives for financial asse!s carried at ·amortised cost~ 
- allowing an irrevocable eleclion on inilial-recognition 10 present gains and losses on investments in equUy- instruments !hal are not heid for lrading 1n 

olher comprehensive income"- Dividends in respect of-lhe$e inveslmanls 1hal are a relurn on inves1manl can be recognised in profil or loss and thefe 
is.r.o 1mpairmenl or recycling on disposal of !he instrument; and 

- requiring financial assets and !6 be reCia:isified wh~ra lherels a change in an enlity's business model as they are tnilia!ly cfass1fied besed on; {allhe 
objeclive or the anlily's business model for rnanaging llle financial assels~ and (bj the charactetislics of the coolraclual cash flow~ 

AASB 2009~4_ Amendmenls to Avstra5an Accountrng Standards arfsing from the Annual Improvements Plojecr[AASB 2 and AASB 138 and AASB 
Jnlarpretations 9 & 18] (appiicab.le lor annual reporting periads commencing from 1 July 2009}- and AASB 2009-5; Furlller Anumdmenls lo Australian 
Accounting St;mrJards arislhg from tlTe Annual Improvements Project {AASB 5,-8, 101, 107, I 17, f 18, 136 & 139} {appli-cable tor amwalreparling periods 
cammenciflg from 1 January 2010) 
These Standards detail-numerous non 8 urgont bul necessary changes-to accounling standards arising from the fASB's annuaf i_mprovemenls piojecl No 
changes afe expec1ed fo materially aftecl!he Federation_. 

The Federation doSs no I anlicipate early adoplion of any or !he above Auslralian Accounling Slandards~ 



AUSTRALIAN NURSING FEDERATION· FEDERAL OFFICE 
ABN: 41 816 898 298 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010 

Revenue and Other Income 

Operating revenue 
Capitation Fees 
Auslralian Nursing Journal subscriptions 
Australian Nursing Journal advertising and olher 
Auslra!ian Journal of Advanced Nursing subscriptions 
Auslralfan Journal of j\dvancad Nurs-ing adverlising 
Granls Received 
Aged care: campatgn 
FllO Income 

Tolal opera ling revenue 

Other revenue 
- inHuesl received 
- other revenues 

TotaJ other revenue 
Tolai operating revenue and other r~venue 

(a} lnlerest revenue from; 
- linancial institutions 

Total interest Hwenue 

Note3 Expenses 

(a) Expenses 
Finance costs: 

- financial inslftulions 
Total finance costs 

(b) Donations 
Over$1000 
$1000 and less 
T alai donalions 

Nole4 Key Management Personnel Compensallon 

2(a) 

The lolais of remuneration paid to key managemenl pacsonnel (}<MP) of !he FedacaUon during !he year are as follows~ 

ShorHerm employee benofils 
Posh3mp!oymenl-benefit.s 

Note5 AudUora' Remuneration 

Remuneration of the auditor for: 
- auditing the financial report 
- preparalion of financial s!alements 

Note G Cash and Cash Equivalents 

CURRENT 
Short-term bank deposits at call 
Cash in hand 
Generat-Operaling Account 
CoNNO Account 
RTOAccounl 
JT Project Account 

Reconcifialion of cash 
Cash at the end or lhe financial year as shown in lhe slatemenl of cash flows is 
-reconciled to 'items in lhe s!atemenl or financial posilion as follows: 
Cash and cash equivarenls 

2010 
$ 

2.526,984 
1,228,521 

572,165 
?,056 
2.000 

137.975 
39t,128 
13.0,315 

5.296.!44 

26,034 
212,527. c 

23B,5Si .. 

2010 
$ 

11,42S 

2010 
$ 
340,401 

43,238 

2010 
$ 

15;500 
mmm • .2(6\l).k 

2010 
$ 
479,666 

480 
28,022 
42,900 

2009 
$ 

2,571,662 
1,159,758 

580,468 
10,911 
20.200 
90.002 

332,128 
159,257 

20,108 
.. 213.196. 

i.33;3Q4. 
5,157,7lo·· 

20,108 c 

2009 
$ 

19.380 

2009 
$ 
315,855 

40.593 .. 

2009 
$ 

Hl,OOO 
';ll:{)IJ(} 

2009 
$ 
443,659 

460 
33,908 

7,79e 

511 20 



AUSTRALIAN NURSING FEDERATION • FEDERAL OFFICE 
ABN: 41 816 898 298 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010 

Trade and Olher Receivables 

CURRENT 
Ttade receivables 
Provision for fmpairmenl 
Other receivables 
Ralalad parlies 
Tolal current trade and other receivables 

NON-CURRENT 
R~laled parlies 
Total non·currenllrade and olhar receivables 

(a) Current 
ANF NT branch 
Loans lo members 

(b) Non·Currenl 
Loans to members 

7(c) 

7(a) 

?(b) 

7(ij 
7{ii) 

7(il) 

(i) Unsecured inleresHree loan was made to ANF NT Branch repayable In equal annual 
inslalrnants,_~ 

{ii} An inlarest-ffe:e loan was made loa member-of lha Federation repayable ovar 2 yearac 

(c) Provision For Impairment of Receivables 
Movement in the provision for impairment of fecsivables i~ as follows; 

2U10 
$ 

172.5!1 
(l,440j 

325,691 
5,3&2 

502.114 

Opening Charge lor the Amounts 
Balance Year Wrillen Off 

1 July 2009 

-~ 

{d) The bafances of trade receivables !hat remain within iniliat trade terms an) delailed below; 

2010 

Trade receivables 
Total 

2009 

Trade receivableS-­
To!al 

Gross Amounl 

$ 
172,511 

Gross Amounl 

(e) Financial assets classllied as loans and receivables 

Trade and othe( Receivables 
- T olal Currant 
- Tola! Non-Current 

No collateral is held over trade and olher receivables. 

Note a 

CURRENT 
Prep~ymenls 

Other Assets 

Pas! due and 
impaired 

$ 
1.440 

.. "1.44ll 

Past dua and 
in1pafretl 

Past due but not Impaired 
(days over<Jue) 

<30 31-60 
$ $ 
27,295 14,011 
27,295 14,011 

Pas! due hut-nol impaired 
(days overdue} 

<30 31-80 
$ $ 

>60 
$ 

!5,301 
15,301 

>60 
$ 

2010 
$ 

502,114 

2010 
$ 

"'"-----?: 

124,077 
124,077 

Wilhininilial 
lrada terms 

114,464 
114,464 

Wilhi<l'inlliat 
trade :srms 

$ 

2009 

215,053 

101,951 
.. 1~.550 
332;5$4 

2009 
$ 

332,564 
'Sjj:Sl!:c 

2009 
$ 

87,465 
87,465 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010 

Property, Plant and Equipment 

LAND ANO SUI~OINGS 
Freehold land at: 
-- Cost 
- Less accumulated depreciation 
Total land 

Freehofd: improvements at: 
-Cost 
-- Less accumulated deprecialion 
Total buildings 
Tolalland and buildings 

PLANT AND EQUIPMENT 
At cos! 
less accumulated depreciation 

MOTOR VEHICLES 
At cos! 
Less ac~umulaled depreciation 

Total prope1ty, planl and equipmanl 

(a) Movements In carrying amounts 

2010 
$ 

i;ti\:t;11i1 
(189,225) 

483!833 
13~.1&97L--

23,950 

Movement in !he canying amounts lor each class of properly, plant and equipment between the beginning and !he end of lhe current financial year 

Balance al 1 July 2006 
Additions 
OJ.sposafs • wrinen down value 
Oaprcciation-axpense 
Carrying amounl at 30 June 2009 
Additions 
Disposals • vuiUen down value 
D~preclation axpans·e 
Carl)'ing amount at a'o June2010 

Nole10 Trade and Other Payables 

CURRENT 
Unsecured liabilities 
Trade payables 
Sundry payables and_ accrued expenses 
GSTpayable 

Note11 Borrowings 

CURRENT 
Sank !oan secured 

{a) To1at current and non-current secured liabilities: 
Ban~ loan 

{b} The carrying amounts of non-current -assots 
pledged as security are: 
Freehold land and buildings 

(C) TM bank overdraft and loan are secured by 
a regis1ered.first mortgage-over the freehold 
properties ol !he Federation by the Members Equity Bank. 
The initial facifity ls for a 5 year period·maiuring in 2012,_ 

Nolo12 Other Current Llabililles 

CURRENT 
Unearned income journal subscriptions 
Toial 

Land & Freehold Plant and 
Buildings lmpmvemenls Equipment Motor Vehiclea 

$ $ $ $ 
1,637,118 260,310 141,783 

tlote 

55,186 

2010 

~ 

479.441 
199.552 
26,147 

705140. 

2009 
$ 

1,76!,101 
(156,604) 

.1 ,604,497_ -

456,764 
{313,452).-

.... 'Hlt:ll2c. 

Total 
$ 

2,039,191 
55,188 

2009 
$ 

3!31,047 
153,480 



AUSTRALIAN NURSING FEDERATION· FEDERAL OFFICE 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010 

Nota 13 

CURRENT 
Provisions 

Employee Benefils 
Opening balance at beginning. of year 
Additional prov.isions-raised during year 
Amounts used 

Balance al end of lhe year 

Analysis of Total Provision~ 
Curren! 
Non·curren! 

Provision for Long-term employee Benefits 

2010 
$ 
40Q,925 
196;875 

2009 
$ 
371,563 
178,846 

A-provision has been recognised for employee banefils relaling to long so1vice leave: for emp!oyees:~ In calculating-the prasEJnt value of future ~ash flows in iespect of 
long service feave, !he probabnily of long service leave being laken,is based upon historical dala:-Tfte measurement and recognilion ccileria lo_r employee banefils has 
bsen included in Nola i,i.; 

Note14 Cap!lal and Leasing Comml!menrs 

The Federalion does not hava any capilal or leasing commilmenis as at b~lance date. 

Note15 Con!lngent assets and liabilities 

A contingenlliabilily exisls with lhe Fedaralion, being an autopay !acilily wi!h the Commonwealth Bank for the amount of $60,0QO, 

No!e1G Cash Flow lnformallon 

(a} Reconclllellon of cash flow frorn operations 
with surplus lor the year 
Surplus 
Non~cash flows in prom 

Depreciation 
Nel gain {loss) on disposal of properly, plant and equipment 

Changes in assels and-tiabitities 

Nola 17 

(lncreasa}idecrease in trade and olher receivables 
(lncrease)/decrease in olher assels 
IMreaso/(docrease) in trade and olhor payables 
fncrease/{decrease) in provisions 

!;.vents After the Reporting i'Qriod 

2010 
$ 

56,973 

116,849 

(164,198) 
(36,612) 
147,950 
·;f2:~lf. 

1s:nslr"' 

There have bean no subsequent events to the balance dale lhat would require adjus_tmenls lo~ or disclosure io ~he finaricial s\alemenls~ 

Note 18 Related Patty Transactions 

The Federation undertook related party transac1ions wilh lhe State Branches in its role as an umbrella organisatiOfl:~ 

200S 
$ 

2;351 

"115,984 
553 

43,695 
(25,669) 
<5,1Ql 

Las\ year an lnterosl free loan of $11.402 was matfa,to.a member or !he Federalion to provide financial assistance,_:_Tha loan was appcoved by CounciL U is to be repaid 
to lhe Federation over a 2 year period;;, 

ll>e balance ollheloan as al 30 June 2010was $5,352, 

Note 19 Economic Dependence 

The Federation is eccnomic:aUy dependent on lhe Stale Branches via the Capitation-lees each branch is required to pay lhe Federal Oflfce.,. 

Note 20 Financial Risk Management 

{a) Financial Risk Management Policies 

The Federalion's financial instruments consist mainly or deposits wilh banks. accounts receivable anO payable and bank loans. 

The lolais for each category of financial instruments, measured in acCOJdance wilh AASB 139 as detailed in the accounling poflcifJS lo lhesa financial slatemenls, ate 
as lollows: 

Cash and cash equivalents 
Receivables 
To!al Financial Assols 

Financial Liabllltias 
Financial liabilities al amortised cost 
- Trade and other payribles 
- aouowings 

Total Financial Liabilities 

tO{ a) 
11 

2010 

The maln pmpose of non-derNalive-finandal instruments is to raise finance for the Federation•s-op.eralicn~~-The Federation does nol have any 
ai30June 2010! 

{i) Financial Risk Exposures and Management 



AUSTRALIAN NURSING FEDERATION· FEDERAL OFFICE 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2010 

(a) Credit risk 

Exposure lo credit risk refaling to balances with banks and other financial institutions is managed by the finance commiltee in accordance with approved Council 
policy" 

Credn Risk Exposures 
The maximum exposure 10 credil risk by-class of recognised financial assets allhe end oi the reporting period, excluding the value of any collateral or olher 
securi!y held is equivalent lo lhe carrying value and dassifici11iOn oi those financial assets (net of any provisions} as presented in the stalemenl of financial 
posillonr 

The Federation has no significanl concanltalion or (radii risk with any single counierparty or group of counterparties.~ 

Trade and olher reCeivables that ara neither past due or impaired are consldeced to be of high crodil qualily.;- Aggregates of such amounls are as detaHed at Note 
7. 

lnleresl tate·rtSk 

fnleresl mfe risk is managed using ami~ of fixed and floating rate debt Surplus cash is transferred into a high interest ac<.:ount to maximise !he return 
on sutplus ca.sh" 

Foreign Curtency Risk 
The Federation is not exposed to Hucluations in foreign currencies. 

Liquidity risk 
The Federation manages liquidity risk by mnniloring forecast cash Uows on a regular basis and ens!.uing that adequate unulilised 
borrowing facilities are maintained.;: 

(b) Financial liability and financial asset maturily analysis 

Within 1 Year 

Flnanoialllabillll~s due lor 
payment 
Banl<loans 
Trade and olhar payable'S 

Tolall'lnanclal Liabilities 

Financial assets- cash 
flows realisable 
Cash and taSh equivalent$ 
Trade and olher receivables 
Total Financial Asse1s 

Nel {outflow) I inflow on 
financial instruments 

sens/livlty Analysis 

2010 2009 

705,140 561.765 

576,709 511,520 

502,114 337,916 
1,078,823 849,436 

373.883 287,671 

110 5 Years 
2010 2009 

$ 

1.358.202 1.406,202 

·r,4oil;Zoi 

{1.358,202) (1.408,202) 

Tolal 

2010 2009 

$ 

!,356.202 

705,140 .. 

576,709 

502.114 
1.078,823 

(984,519) 

$ 

1,408,202. 

561,7_6;; 

1,969.987 

511,520 

337,916 
649,436 

{1,120,531) 

The following labia illustrates sensiUvilies to lhe Federation's exposures 10 changea in interest rates and equily prices. The labfe indicates the impact on how surplus 
and equity values reported at the end of the reporting period wou!d have been affecled by changes ~n !he reffivant risk variable !hal management considers to be 
reasonably possibfe. These sensitivities assume that the movement in a particuiar variable Is independent of other varjab!as. 

Profit Eqully 
'fearended30June2010 $ $ 
-t/·1%inintereslrates .7.615 7,615 

Year ended 30 June 2009 
+I· 1% in interesl rates 

Net Fair Values 
No financial assets and llabilllies are measured al fair value..-

Note21 Federation Details 

The registered oHice of the Federation is: 
Australian Nursing Federation - Federal Office 
3/26 Eyre Slree! 
Kingston ACT 2504 

The principal place of busine$s is: 
Australian Nucsing Fecteralion • Fedeca! Office 
Level f 
365 Queen Streel 
Melbourne VIC 3000 

Prom 
$ 

8.967 

Equity 
$ 

8,967 



AUSTRALIAN NURSI~G FEDERATION· FEDERAL OFFICE 
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COUNCILLORS' STATEMENT 

The Councillors declare that: 

1. The financial statements and notes, as set out on pages 1 to 14, are in accordance with the Fair Work 
(Registered Organisations) Act 2009 and: 

(a) comply with Australian Accounting Standards and with the reporting guidelines of the General 
Manager of FWA: and 

(b) give a true and fair view of the financial position as at 30 June 2010 and of the performance and cash 
flows for the year ended on that date of the Federation. 

2. In the Councillors' opinion there are reasonable grounds to believe that the Federation will be able to pay 
its debts as and when they become due and payable. 

~, During the financial year ended 30 June 201 0 and since the end of the year: 

(a) meetings of the Councillors were held in accordance with the rules of the organisation including the 
rules of a branch concerned; · 

(b} the financial affairs of the reporting unit have been managed in accordance with the rules of the 
organisation including the rules of a branch concerned; 

(c) the financial records of the rep9rting unit have been kept in accordance with the Fair Work 
(Registered Organisations) Act 2009 and the Fair Work (Registered Organisations) Regulations 2009; 

(d) the financial records of the branches have been kept, as far as practicable, in a consistent manner to 
each of the other reporting units of the organisation to ensure compliance with Accounting Standards: 

(e) no request has been made by a member under section 272 of the Fair Work (Registered 
Organisations) Act 2009 requesting information of the Federation; and 

(f) No orders have been made by the Commission under section ·273 of the Fair Work {Registered 
Organisations) Act 2009 during the period. 

{g) The Federation did not undertake any recovery of wages activity. 

Federal 
Secretary 

Assistant 
Federal 
Secretary ~···-~···""·~--· ... -F~l:'-1tetJ,~'¢~~~~= ....... -
22 October 2010 

14 



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF 
AUSTRALIAN NURSING FEDERATION- FEDERAl OFFICE 

We have audited the accompanying financial report oi Australian Nursing Federation - Federal Office, which comprises 
the statement of financial position as at 30 June 201 o. and the statement of comprehensive income. statement of 
changes in equity and statement of cash flows for the year ended on that date, a summary of significant accounting 
policies and other explanatory notes and the councillors' declaration. 

The Responsibility of the Councillors' for the Financial Report 
The councillors of the Federation are responsible for the preparation and fair presentation of the financial report and have 
determined that the accounting policies described in Note 1 to the financial statements, which form part of the financial 
report, are appropriate to meet the requirements of the Fair Work (Registered Organisations) Act 2009 and are 
appropriate to meet the needs of the members. The councillors' responsibility also includes establishing and maintaining 
internal control relevant to the preparation and fair presentation of the financial report that is free from material 
misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies; and making 
accounting estimates that are reasonable in the circumstances. 

Auditor's Responsibility 
Our responsibility is to express an opinion on the financial report based on our audit; We conducted our audit in 
accordance with Australian Auditing Standards. These Auditing Standards require that we comply with relevant ethical 
requirements relating to audit engagements and plan and perform the audit to obtain reasonable assurance whether the 
financial report is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial 
report. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material 
misstatement of the financial report, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the entity's preparation and fair presentation of the financial report in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of accounting policies 
used and the reasonableness of accounting estimates made by the councillors, as well as evaluating the overall 
presentation of the financial report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Independence 
In conducting our audit, we have complied with the independence requirements of the Australian Professional Ethical 
pronouncements. 

Auditor's Opinion 
In our opinion the general purpose financial report is presented fairly in accordance with the applicable Australian 
Accounting Standards and the requirements imposed by Part 3 of Chapter 8 of the Fair Work (Registered Organisations) 
Act 2009. 

a. giving a true and fair view of the Federation's financial position as at 30 June 2010 and of its performance for the 
year ended on that date in accordance with the accounting policies described in Note 1; and 

b. the Federation kept satisfactory accounting records for the year ended 30 June 2010, which detailed the sources and 
nature of the income of the Federation (including income from members) and the nature and purpose of expenditure; and 

c. all information and explanations that are required by the Fair Work (Registered Organisations) Act 2009 have been 
provided by officers and employees of the Federation. 

Bell Partners 

Chartered Accountants 

Robert H Wald, FCA 
Partner, RCA 1 0418 

Level7, 468 St. Kilda Road, Melbourne 

22 October 201 0 
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