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8 February 2019 

Ms Michelle Harwood 
Secretary/Treasurer 
Australian Road Transport Industrial Organization-Tasmanian Branch 
 
By e-mail: ed@tta.org.au  

 

Dear Ms Harwood 

Australian Road Transport Industrial Organization-Tasmanian Branch 

Financial Report for the year ended 30 June 2018 - FR2018/207 

I acknowledge receipt of the financial report for the year ended 30 June 2018 for the Australian 
Road Transport Industrial Organization-Tasmanian Branch (the reporting unit).  The financial 
report was lodged with the Registered Organisations Commission (ROC) on 14 December 2018. 

The financial report has now been filed.  You are not required to take any further action in 

respect of the report lodged. 

Whilst the 2018 report has been filed the following should be addressed in the preparation of the 

next financial report. 

1. Committee of management statement 

Reference to s.272 

Following the enactment of the Fair Work (Registered Organisations) Amendment Act 2016, with 

effect from 1 May 2017, section 272 refers to Commissioner of the ROC instead of the General 

Manager, Fair Work Commission. 

The reporting unit committee of management statement, at reference (e)(v), refers to ‘General 

Manager’.  In future, please ensure that this reference is to the ‘Commissioner’. 

 

2. General Purpose Financial Report (GPFR) 

Incorrect reporting guideline references 

The 5th edition of the Reporting Guidelines (RG) made under section 255 of the RO Act was 

issued on 4 May 2018.  It is noted that Note 4 to the reporting unit’s GPFR refers to numbering 

from the superseded 4th edition of the RGs. 

In future, please ensure that the GPFR references the latest edition of the RGs. 

 

Australian Government 

'=~ Registered Organisations Commission 

http://www.roc.gov.au/


 

   

 

 

 

Should you wish to discuss the matters raised in this letter, or if you require further information 

on the financial reporting requirements of the Act, I may be contacted on (03) 9603 0707 or by 

email at ken.morgan@roc.gov.au 

 

Yours faithfully 

 
KEN MORGAN 

Financial Reporting Specialist 

Registered Organisations Commission 

mailto:ken.morgan@roc.gov.au
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Respect,  Respond and Represent  
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Australian Road Transport Industrial Organization – Tasmanian Branch 
s.268 Fair Work (Registered Organisations) Act 2009 

 

Certificate By Prescribed Designated Officer 
 
Certificate for the year ended 30 June 2018 
 
 
I, Michelle Harwood, being the Secretary/Treasurer of the Australian Road Transport Industrial 
Organization – Tasmanian Branch certify:  

• that the documents lodged herewith are copies of the full report for the Australian Road 
Transport Industrial Organization – Tasmanian Branch for the period ended referred to in 
s.268 of the Fair Work (Registered Organisations) Act 2009; and  
 

• that the full report was provided to members of the reporting unit on 15 November 2018, and 
 

• that the full report was presented to a meeting of the committee of management of the 
reporting unit on 11 December, 2018 in accordance with s.266 of the Fair Work (Registered 
Organisations) Act 2009. 
 

 
Signature of prescribed designated officer:  
 
Name of prescribed designated officer:  Michelle Harwood 
 
Title of prescribed designated officer:   Secretary / Treasurer 
 
Dated:        12 December 2018    
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Independent Auditor's Report 
To the Member'9 of Australian Road Tranlfport Industrial Organization 
(TMma.nlan Brt1neh) 

Report on the Audit of lhe FfnanclaJ Report 

Op inion 

:!:Synectic 

I hw;i,, 1t11dltec:I the f1n31'1Ci.l1 r8pcrt c ' Austra isr Road Tra.nspott lnduu rial Qrg3nizatton (T3wian ~n 

Bmrn.:h) (lhe Rapor1h g Unit}. which c:>mp<ises II".? sts:em ~rt of fl ,"11:lncial i)OSIU01 as at 30 June 2018, 
t-,a s la te.men: of conprehen;ivt'! nr::1me, !'.l;'tli'!ml'!flt n" eh;inrie$ in c.~ •ity .:-,nl.l $lJlC::n'!Cul or cu:::;h nuws 
for lhe ye;ir tne-i eo~ed. f10 IC$ lo lhc f mr;.:.;.11 ~l;;1!<.:1111anis. nc!ucing s summary of sii;nifican; 

acc-ounting po icies, ihe Committee o: M.~nagemen: Statement, thP. r-.11~ ention ?6:>(21<1 repol'i J1ld ihf:: 
Offioe-r Declaret1on Sta tiet'llent. 

h my opilion. the accompan;•ing financial repon present:$ fa1riy n 311 rnate-r1a1 aspects, the t!na.'1Clal 
pru!ilin'i of A:mtr3!ki.n Fk 1:eid T•:;msport l r.('f11$ttl::i Orn~n1zo~1on (T;:ismani;:1n 8'.onch) .os at 30 Jt.1nc 2018. 
~lld 1$ fio..)nci.:11 pcr !Ocm~noo i ll!C i~ u.1SJ1 l!ows for the year cndec, on Iha: da:e in axordence w ith: 

(a} ::he Austtslian ,-.,ccount1ng- Sl3nd3rds; 3nd 

(b) .ny othc, ooquircmont> im:x>sed by the ReporJ~~ Guid~ ,n<> or Pan 3 of Chaple' 8 of :he Fo,r 
W:,rk (Registered a~g1tnl.~F1:IMs,> Act 20t:~ (:hf'o RO Ar.I). 

I declare tho.l manageirar.fs use of the going cc~:,em b-.;sis in the prap:eiratlnr d thP. tiM.nr:i:'11 

~la temem~ of the Ri.por,ing Unit ~ :'!:'lpropM te 

B:u:I~ for Opinion 

I concucted my audit in accordance with Austra Ian Audi1In!l Sta"datd$. M)' 1osconsib lit as under 

lhOOO .S.lt:.l'ldOt(l$ (110 (urUM::r dl.J:,\(;f(t,00 11 th u A,1.,•,Ji:i;, ·~ Rr.: 'lipom~ibiHik;s for !00 Audit of tiia Finonciai 
Repcrl sectior of my rei:ort. I am indetH!'ldant of the Re!l:1r:ing tlntI rn at:COl'C(ll'Ct with the eIt-Icc1I 
ru~ui1c·m.:mt:,; o l the Acwu111in9 Proles.sionaJ clnd Elh cal S:andards Board's APES 110 Code of Ett,ic: 
for Profe~sional Account a ,u. (1he Code} thal ar,;, rP.le-.,snt 10 my :'ll!dll o f the fh1(lnci::;I repo'I In 

Austwl-a. 11,0.vo OOScJ fu:tfilluc m y ulhc , c lhic.il rc :.:iurr,;ibilities in c.•xotds nce w ith tne Code. 

I belitr:e- th.ii ht: c1udit c•tida:lCtJ I have ot:l c:1maC i:s 1>uffi:;ian! and appropriate to provide a b..~sis fo ; my 

opinior1. 

Information Other thal\ the Financlal Report and AuditOl'"i Rt port Th,reon 

Tne Committee o: Management 1s respt'ls.1:>!e fer tne o t'ier lnto-mauon. The other 1, tonnat1on 

◊bto red ;.11 l"le tl~IC of lhiG i'.lud itor's report is i'"I the Oporatir g Report accompanying ::he ; nancial 

n;po!I. 
S)Al\tl'r./u1<!il Ir, l\'.~111 ,~m'." P't I hi 

" ~ .. ••'- ~ , .. , ., ... , ' ' ,, " I , !, , h • >1• ,, <• 

I 
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:r: Synectic 

M;- oplnirA"I nn the fir'(uld~;I report dr;~ s 'l:,t octver the otr,i;.r 1nrorM;:;H~(I Md ~ c::irdingl·f I do no: 
,;,ipreu: 3ny b nn of ;)$:,;,J·.ircc c.:om;lusion thareon. 

In conncctio:1 wi"Jl f'lyautJ il nl u ~ fiuaud;!I t((j :v'I. m•r regpon$ib.li:i· Is ton:~ the o,:he, if1l(.'t111;:1i:m 

.l"'(;, i .. I.le r~ :.o. -::onsider w:, : 1her f'le Ol"!'.:f illlnrm:tliM it;. n-;:ilerklly incoosir.:ent ·t:11-- ttit: fo1ancial 
reaxr! « (Uy lm:.JYA<.:dSie ob:ained in ::he sudrt :->r 01herw!!';~ :iripe.,r.:. :o be matcrir.11 'f mit.slo:ed. f, 
:,~.sad on :he work I hit,•~ 1•1'l1rmr,~:. I (:one utie th.it there 1: a n-sl":"' ISI mlut:'.ltemeul vr lhi:; vthc.:· 
irfomrnticn . I am ·,;~u•red to reporl 11'1:ll IP.<'.I I hfW(t nothin9 to ·eoort in lhis fe'i.ltd. 

Rc.-s:po11$ibili tiq~ of Committee of Managemenl for the Ffn:,nei:il Report 

The CorrM ~,~ OI MPH'l.ln~n-ent of the Reporfng Unit is respon~ !>le fof lhl; p1:,:p;,11 ;.1ticm o' U,c I r .anci.il 
racer: that 91-.·ea a :nJe MCI 1:lir ., et,/ in t1,:::»-e..'lnoo ,\t h .4 ~:-::ralian Accountii;g & sndetdsi a,.._~ the RO 
Ai.:L .ind Fo· such intimal control cs 1he Cnmrr Htf!P. '>' t.t::intil)(n·n,'fl t c.!ctcrrninc s na~x .•y· le enable 
t1·11t f••~1iw;s!inr1 nf t,"'11, fin.incial ~~ that g ves 3 t .,JI: snd fa r •,~,., ::tnt.1 -;; Ir..:◊ lrom !'1.::cri;,11 

rmsst.;1emari1 ·11Ml t' !H du~:() fr.il1d o· crrot 

!n ~repari.19 the financl1I r.;-;mrl ·hf! <:nm1nt.1ee Of \'1l)11(1!Jcmc11t is rc~ponsiNo for ~:.sessing the 
R&;"l::>rl irtr, Unil's aCi1i :;• to continua a; 3 going: ooncem. :!ISCIOS '1~. ;,'r,; .i1i1Jl ic~blc, nwttc1:; rclatc:J to 
9n1nn !';ot.r'¢i,m ;;ind using the going oon:em b&$; of aoccurting _ flt.oft$ !he C._:mmi\lee c l M<mils.;emtml 
eit"l!e' ln:P.Od In lqultintt: the R.cpc"lino Unit or to oc<1sc opcro:ion:. « have ro tea 1st.:-:;, h<ir"~liv!<' t:u! 
to i:lo .sc 

AUdllor'!l Rc~pon~ibllitics for the A\1dit of the FiMncial Report 

My ~=-:ectivi: 1£. t,:, cbt3ln t£-3tOOO~!e ."lS$,, '.;,ore ;)l,,uul wl1cthc1 J11,; financial re:x,rl as a ·1,hcle is free 
froo, material miut31~men:. ,Wl~ther due :o fl".llJ<.! (11 :;,m;,,, ;.1wJ lo i:;;:;uc rm au.:i:or':;. reccrt that 
intJ1.ic::e-; m-,, e<>i'" on. Romona!: ., 8$Suri!rce i: a ht;" level of &iisu,>1nut!, l:o1JI ill- 1 11►'. >= uu;.,rn1·fl'!I'! !11;-il 
an .¥.Id I C:01)'1,1¢{(4 in (1wJfdwicc with tho Au~mlh:1n Audil rQ Standards '/JIii a'N8j'3 del=<:t 3 MiSler!al 

mi;~tateme.'l t ·1,hen It eK~ts. r-,1it~t,;.temEinls ¢3'l ;;nit.~ fivrn frw,nJ IJf oner an;;-ore oons-:a-8d mst.r &I 
ii, 11'1<:! \'ielu.ill·•· o,· in :he aggrcg.;.te. t'laf eoulc reasonably be eiq:lti'ci~~ !O if,!lve ·c.;i: U•t: 1:WIY,.1111 c 
dP.:'J!J;i:'lflt o' l !M rs t..:lk.o; on lhc, basis of 1h.:; financial r-aport. 

A~ paUt of an 3udit in 30COfd:;m,;:-:: wiU1 l\u!,,1/;J .;in N.ic?.i11y SI.: ·card:;, I ~xerc' lG profe:;$ionsl 
jmlgcm.mt and maint.31n :>•ofe11s..ora s: eptic$n' :h,01.19h<:ul !ht: ;:ivcJit. I a!sc: 

• ldentil;- 3'\d ;,,s:;..;:,;;; t· ·~ ri~kt; vi" ·11atc1i.il mi~1;11,,nia·:: c-f the iinorc1a1 rep::,n, ·11hether d .Je ::o 
fraud or EITC<. de~ ~" 011d petl0f'll oudil i:,1vc,;:,1,h,.11..,;:; n.r.;l)un:,; v<; to tho:;e risks, an:.1 o::ain a.dit 
c .-idcncc that i$ $ufiC~rl and a:i:>•opris1;;, to pro\'lde & tlfl:ilil' l :►1 ,,,,. upi11ic·1. Thi'! ri~k <>I n:11 
<!eti::cUnQ ;.1 mulc1iul mis:.lc1\tJtnt111t resu!tirg from f-a.:I 1s htgr a- than for or.e rasutting ·rom 
etr◊', 3\. r,;;,vU ll'i.l? invo\•c :;c lwion, fo1gur;. inte11:ionsl on :ssiona. m1e.repre~,.1a:1on?., or the 

C ... l:!fflde of iO!~Ol'J1 w ,,110 1. 

• (~lain :-A 11n(l(!t.$t.'lru:tinri of il'll.em..i, oontmf u~le·1ant to ti"ie sud ! in crde< to des1_go ~- dll 
pre<:edurai; th:ll nM :iprrn(lri:l:tl in I"¢ c;·eoTit"-is1ncct"-, :W-J1 r,ot f« ::he p.Jrp,:,3e of expre:s,ng E;n 
ci:;i rfon on the effe:ctl•:ene£.;; of lte R~rtlng Unit's hle<il:ll 1-:r:,·,rmt 
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Y: Synectic 

• E'1$U~'.B Ire :lf)l)f:",~~l~r~t. OI s::o:uul~ f)!'>l~ !M U!P.d M~ the Ma~::.M~<!"flf,?. 01 ' 

zccoun6no ~ l rr,.rtcs <1nd rclr1lcd c~cJo~~ "C$ m;:)00 by lho Comrri!tcc of 'A;:,nr,oomcnl 

• Co~luOO on the .ippropriotoncs~ of the Ccn1iil:M 1;11 •.1""-'!Jem-,nt~ 1.me ()f th:'\ g~ing 
conce,n ba~i9 cf socounling a.1.d, baHd on l ',e au:~ e·.-1de..1ce obt=-1ned, wt.e:he: a mat,:rial 
um:..~-t;iinly r_ixi~l:s mb1!.<,:<! fr, tr>l'!r!~ nr <::md !b11i1 11ml m;iy •~sl i1i911ilk~1ll dcuhl rn, !lie 

Reporting Un fg abl 1y toccntnue .;;; a goir9 concern. If I ccndude :hal a rraieri.il l •n~;;i,;•r 
e-xlste. I 3/ll re,:;:.-ired 10 draw at:enuon " my audlto(s repo1 to :he re!sled ,tsc1o£ixesc In the 
finan;;ial report or, ir :;uO, dn;c'oou·s:i; .ire in.xl.:.:o:.u..ilc . !OJ n'll.>;;il'y '">' t11>inic,r. Hu,.,-t,.·::t. fulufe 
EN&nt5 or oor.d:ions ma:1-:ause Iha Reporting Unit lo ces: a to oominue ss a s;,::1rsi s:onoorn, 

• e ... a,u.ilc the O'IC"i:11 p!'vSCllt.ltAA°I, t,IIUC:UIC umJ (,:t.ll!IClll or d,c fif,;)r,:;iul l\:pu, t. il'l(;ludi'l~ lhe 
:9:td<:~.1.~, :.M ,vi,etMr rr.e l\nsndal '!-;:<lit represenu the undert:,•ing :rar,3ae(1ona snd 
event$ in a n anner ::h~l achi8"8$- fair ;,:~gl:\nf.ltivr 

• O:>!ain :id l citml ~ >.::rq11i11hi a .. ::il. e '-·i~·(:e 1ey&11Jift9 lf'~ fui=rui.:: i:tl i"lu<f'lro!cl1:>n c,f lhe E''l:IUes 
01 bu&inet.s a.cll,.·iliei with - the Rl;\poMinn !)nil io c,.>c11r19,5~ :;.n (!pinion nn u,-, finw·dal rr,pml I 
sm r£-Spou :ibl~ r« t1.e dl' i:'"tt'cn, w:er.r~lon snd pe,fornance of :he RP.:Ol\il"¥ u - t ~tu:lit. I 

11;mui11 ~~<,iy •i:~;>:>t1~ii>k.- r:':f' •"I':' :'.ludil o;,lncn. 

I oornmtinit:ite ,,i th t"e. C:M'lmlttM 01 Mllnagement regsr:11r._;i. am:>rQ 01her matt!-•a. ti e ~a,,ed 
~ ope and :im1ng of ,h:, audit r.nr.! signifo<1nl <euc:I i fiix!inr;;s. io:lvdin:) Mi' :;ionifr:-'n1 <;Mit'Jertt:'Af'i In 
iu~ •~I <:1.111bol lli i!I I kteJ'Jlly du1iog Ou< audit. 

I declare that I am ~.n 300,tor r,s9i$-:er$; un~r t-• RO A(:I 

< ... _,I.; 
~~ A~lt & Auuran<:e Pty Ltd v 

~-£~· 
Dlrt'tr.10• 

Lioi.(t.Ce:ltO" 

Dale. 12 f\'(r,:eml.!~f 2018 



Australian Road Transport Industrial Organization (Tasmanian Branch) 
 

 

For the Year Ended 30 June 2018 

 

Report Required Under Subsection 255 (2A) 

The Committee of Management presents the expenditure report as required under subsection 255(2A) on the 
Reporting Unit for the year ended 30 June 2018. 

 2018 

$ 

2017 

$ 

Categories of expenditures 

Remuneration and other employment related costs 

 
- 

 
- 

Advertising - - 

Operating costs 8,260 7,820 

Donations to political parties - - 

Legal costs - - 
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Australian Road Transport Industrial Organization (Tasmanian Branch) 
 

 

 

Operating report 
for the period ended 30 June 2018 

 

 
The Committee of Management presents its operating report on the Reporting Unit for the year ended 30 
June 2018. 

 
Review of principal activities, the results of those activities and any significant changes in the 
nature of those activities during the year 

 
The principal activities of the Reporting Unit during the financial year were to provide industrial and 
organising services to the members consistent with the objects of the Reporting Unit and particularly the 
object of protecting and improving the interest of the members. 

 
The Reporting Unit's principal activities resulted in maintaining the industry standards and protecting the 
members' businesses, particularly those involved with enterprise bargaining and industrial and workplace 
matters. 

 
No significant change in the nature of these activities occurred during the year. 

 
Significant changes in financial affairs 

 
No significant changes in the Reporting Unit's financial state of affairs occurred during the financial year. 

 
Right of members to resign 

 
A member has the right to resign from the branch under s174 of the Fair Work (Registered Organsiations) 
Act 2009, in accordance with rule 15 of the rules of the Branch, which reads: 

 
15 - Withdrawal from Membership 

 
(1) A member of the Branch may resign from membership by written notice addressed and delivered to 

the Secretary/Treasurer of the Branch of which he is a member. A notice shall be taken to have 
been received by the Branch when it is so delivered. 

 
(2) A notice of resignation from membership of the Branch takes effect: 

 
(a) where the member ceases to be eligible to become a member of the Branch; 

 
(i) on the day on which the notice is received by the Branch; or 

 
(ii) on the day specified in the notice, which is a day not earlier than the day when the 

member ceases to be eligible to become a member; 

 
whichever is later; or 

 
(b) in any other case: 

 
(i) at the end of two (2) weeks after the notice is received by the Branch; or 

 
(ii) on the day specified in the notice; 

whichever is later 
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Australian Road Transport Industrial Organization (Tasmanian Branch) 

Operating report 
for the period ended 30 June 2018 

Right of members to resign (continued) 

(3) A notice of resignation that has been received by the Branch is not invalid because it was not
addressed and delivered in accordance with Rule 15(1).

(4) A resignation from membership of the Branch is valid even if it is not affected in accordance with
this section if the member is informed in writing by or on behalf of the Branch that the resignation
has been accepted.

Officers & employees who are superannuation fund trustee(s) or director of a company that is a 
superannuation fund trustee 

The following officers of the organisation held reserved position in the following entities: 

Michelle Harwood is a director of TWU Superannuation Nominees Pty Ltd, a trustee company that is the 
trustee of the TWUSUPER. 

Except as noted above, no officer held a position as a trustee or a director of a company that is a trustee of 
a superannuation entity during the reporting period. 

Number of members 

The number of persons who, at the end of the reporting period, were recorded on the Register of members 
of the organisation was 38. 

Number of employees 

The organisation has no employees. 

Names of Committee of Management members and period positions held during the financial year 

The names of committee members throughout the year and at the date of this report are: 

A Murray - President 

J DeBruyn 

J Miller 

P Molineux 

M Harwood - Secretary/Treasurer* 

The above persons held office for the full year unless otherwise indicated. 

*Note that M Harwood replaced R Phillips as Secretary/Treasurer, effective from 10/08/2017

Signature of designated officer: ............................................................. 

Name and title of designated officer:: M Harwood - Secretary/Treasurer* 

Dated: 19 October 2018 
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Australian Road Transport Industrial Organization (Tasmanian Branch) 
 

 

 

Committee of Management Statement 
for the period ended 30 June 2018 

 
 

On the 30 October 2018 the Committee of Management of the Australian Road Transport Industrial Organization 
(Tasmanian Branch) passed the following resolution in relation to the general purpose financial report (GPFR) 
for the year ended 30 June 2018: 

 
The Committee of Management declares that in its opinion: 

 
(a) the financial statements and notes comply with the Australian Accounting Standards; 

 
(b) the financial statements and notes comply with any other requirements imposed by the Reporting 

Guidelines or Part 3 of Chapter 8 of the Fair Work (Registered Organisations) Act 2009 (the RO Act); 

 
(c) the financial statements and notes give a true and fair view of the financial performance, financial 

position and cash flows of the reporting unit for the financial year to which they relate; 

 
(d) there are reasonable grounds to believe that the reporting unit will be able to pay its debts as and when 

they become due and payable; and 

 
(e) during the financial year to which the GPFR relates and since the end of that year: 

(i) meetings of the committee of management were held in accordance with the rules of the 
organisation including the rules of a branch concerned; and 

(ii) the financial affairs of the reporting unit have been managed in accordance with the rules of the 
organisation including the rules of a branch concerned; and 

(iii) the financial records of the reporting unit have been kept and maintained in accordance with the RO 
Act; and 

(iv) where the organisation consists of two or more reporting units, the financial records of the reporting 
unit have been kept, as far as practicable, in a consistent manner with each of the other reporting 
units of the organisation; and 

(v) where information has been sought in any request by a member of the reporting unit or General 
Manager duly made under section 272 of the RO Act has been provided to the member or General 
manager; and 

(vi) where any order for inspection of financial records has been made by the Fair Work Commission 
under section 273 of the RO Act, there has been compliance. 

 
 

 
This declaration is made in accordance with a resolution of the Committee of Management. 

Signature of designated officer: ...................................................................................... 

Name and title of designated officer: Michelle Harwood, Secretary/Treasurer 

Dated: 30 October 2018 
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Australian Road Transport Industrial Organization (Tasmanian Branch) 
 

 

 

Statement of Comprehensive Income 
For the Year Ended 30 June 2018 

 

 
 

 
Revenue 

 
 

Note 

 

2018 

$ 

 

2017 

$ 

Subscriptions 7,750 7,700 

Total revenue   7,750 7,700 
 

Expenses 

Accountancy and audit 440 - 

Bank charges 120 120 

Subscriptions (Capitation to ARTIO National) 7,700 7,700 

Total expenses   8,260 7,820 
 

Income tax expense - - 

Total comprehensive income for the year (510) (120) 
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Australian Road Transport Industrial Organization (Tasmanian Branch) 
 

 

 

Statement of Changes in Equity 
For the Year Ended 30 June 2018 

 

2018 
 

 Retained 
Earnings 

 

Total 

$ $ 

Balance as at 1 July 2016 2,278 2,278 

Surplus/(deficit) (120) (120) 

Closing balance as at 30 June 2017   2,158 2,158 
 

 
 

Surplus/(deficit) (510) (510) 

Balance at 30 June 2018 1,648 1,648 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The accompanying notes form part of these financial statements. 
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Australian Road Transport Industrial Organization (Tasmanian Branch) 

The accompanying notes form part of these financial statements. 

 

 

 

 

Statement of Financial Position 
As At 30 June 2018 

 

 
 

 
ASSETS 

Current Assets 

 
 

Note 

 

2018 

$ 

 

2017 

$ 

Cash and cash equivalents 1,648 2,158 

Total Current Assets   1,648 2,158 
 

Non-Current Assets 
 

TOTAL ASSETS   1,648 2,158 
 

LIABILITIES 

Current Liabilities 
 

Non-Current Liabilities 
 

NET ASSETS 1,648 2,158 
 

 

EQUITY 

Accumulated funds 1,648 2,158 

TOTAL EQUITY 1,648 2,158 
 

Page 10 



Australian Road Transport Industrial Organization (Tasmanian Branch) 
 

 

 
 

Statement of Cash Flows 
 

For the Year Ended 30 June 2018 

   

2018 
 

2017 

 Note $ $ 

OPERATING ACTIVITIES:    

Cash received 

Receipts from members 

  
3,900 

 
7,700 

Cash used 

Payments to suppliers 

  
(4,290) 

 
(7,700) 

Bank charges  (120) (120) 

Payments to employees  - - 

Cash flows from other reporting units  - - 

Cash flows to other reporting units  - - 

Net cash from (used by) operating activities   (510) (120) 

 

INVESTING ACTIVITIES: 
  

 

FINANCING ACTIVITIES: 
  

Net increase (decrease) in cash held (510) (120) 

Cash and cash equivalents at the beginning of the reporting period 2,158 2,278 

Cash and cash equivalents at the end of the reporting period   1,648 2,158 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying notes form part of these financial statements. 
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Australian Road Transport Industrial Organization (Tasmanian Branch) 

Notes to the Financial Statements 
For the Year Ended 30 June 2018 

 

 

 

Notes to the Financial Statements 
 

1 Summary of Significant Accounting Policies 

 
(a) Basis of preparation of the financial statements 

 
The financial statements are general purpose financial statements and have been prepared in 
accordance with Australian Accounting Standards and Interpretations issued by the Australian 
Accounting Standards Board (AASB) that apply for the reporting period and the Fair Work 
(Registered Organisation) Act 2009. For the purpose of preparing the general purpose financial 
statements, the reporting unit is a not-for-profit entity. 

 
The financial statements have been prepared on an accrual basis and in accordance with the 
historical cost, except for certain assets and liabilities measured at fair value, as explained in the 
accounting policies below. Historical cost is generally based on the fair values of the consideration 
given in exchange for assets. Except where stated, no allowance is made for the effect of changing 
prices on the results or the financial position. The financial statements are presented in Australian 
dollars. 

 
(b) Income Tax 

 
The Reporting Unit is exempt from income tax under section 50.1 of the Income Tax Assessment Act 
1997. 

 
(c) Revenue and other income 

 
Revenue is recognised when the amount of the revenue can be measured reliably, it is probable that 
economic benefits associated with the transaction will flow to the entity and specific criteria relating to 
the type of revenue as noted below, has been satisfied. 

 
Revenue is measured at the fair value of the consideration received or receivable and is presented 
net of returns, discounts and rebates. 

 
(d) Property, Plant and Equipment 

 
Property, plant and equipment is carried at cost less, where applicable, any accumulated 
depreciation. 

 
The depreciable amount of all property, plant and equipment is depreciated over the useful lives of 
the assets to the Reporting Unit commencing from the time the asset is held ready for use. 

 
Leasehold improvements are amortised over the shorter of either the unexpired period of the lease or 
the estimated useful lives of the improvements. 

 
(e) Financial instruments 

 
Initial recognition and measurement 

 
Financial assets and financial liabilities are recognised when the Reporting Unit becomes a party to 
the contractual provisions of the instrument. For financial assets, this is the equivalent to the date that 
the Reporting Unit commits itself to either the purchase or sale of the asset (i.e. trade date accounting 
is adopted). Financial instruments are initially measured at cost on trade date, which includes 
transaction costs, when the related contractual rights or obligations exist. Subsequent to initial 
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Australian Road Transport Industrial Organization (Tasmanian Branch) 

Notes to the Financial Statements 
For the Year Ended 30 June 2018 

 

 

 
 
 

1 Summary of Significant Accounting Policies (continued) 

recognition these instruments are measured as set out below. 

 
Classification and subsequent measurement 

 
Financial instruments are subsequently measured at cost. The Reporting unit has no assets or 
liabilities which are carried at fair value. 

 
Financial Risk Management 

 
The only financial instrument held by the Reporting Unit is cash in its operating bank account. It is not 
exposed to any significant risk from financial instruments in the form of either market risk, credit risk 
or liquidity risk. Accordingly, no quantitative disclosures in relation to these are required in the 
financial report. 

 
(f) Cash and cash equivalents 

 
Cash and cash equivalents include cash on hand and deposits held at call with banks. 

 
For the purposes of the statement of cash flows, because all transactions of the entity have been in 
cash, the cash flow from operations is identical to the net profit, and so reconciliation is not 
necessary. 

 
(g) Employee benefits 

 
The Reporting Unit has no employees, and therefore its financial statements reflect nil amounts for 
employee entitlement provisions or for employee benefits expense. 

 
No remuneration is paid to any of the management committee. 

 
(h) Critical accounting estimates and judgments 

 
No significant estimates and judgements were required during the preparation of these financial 
statements regarding assumptions about current and future events affecting transactions and 
balances. All transactions and balances are in cash, in relation to which there is no uncertainty. 

 
(i) Adoption of new and revised accounting standards 

 
During the prior year, the Reporting Unit adopted (to the extent relevant) all new and revised 
accounting standards. There were no changes required as a result of new accounting standards, and 
no changes are anticipated in future years from accounting standards issued but not yet operative. 
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Australian Road Transport Industrial Organization (Tasmanian Branch) 

Notes to the Financial Statements 
For the Year Ended 30 June 2018 

 

 

 

2 Events Occurring After the Reporting Date 

 
No matters or circumstances have arisen since the end of the financial year which significantly affected or 
may significantly affect the operations of the Reporting Unit, the results of those operations or the state of 
affairs of the Reporting Unit in future financial years. 

 
3 Section 272 Fair Work (Registered Organisations) Act 2009 

 
In accordance with the requirements of the Fair Work (Registered Organisations) Act 2009, the attention of 
members is drawn to the provisions of subsections (1) to (3) of section 272, which reads as follows: 

 
Information to be provided to members or Commissioner: 

 
(1) A member of a reporting unit, or the Commissioner, may apply to the reporting unit for specified 
prescribed information in relation to the reporting unit to be made available to the person making the 
application. 

 
(2) The application must be in writing and must specify the period within which, and the manner in 
which, the information is to be made available. The period must not be less than 14 days after the 
application is given to the reporting unit. 

 
(3) A reporting unit must comply with an application made under subsection (1). 

 
4 Nil Activites under Reporting Guidelines 

 
During the reporting period, no transactions in relation to any of the following items required to be reported 
occurred: 

• 10 - going concern financial support received from another reporting unit 

• 11 - going concern financial support provided to another reporting unit 

• 12 - acquired an asset or liability due to an amalgamation under Part 2 of Chapter 3, a restructure of 

the branches of an organisation, a determination or revocation by the General Manager 

• 14(b) - capitation fees received 

• 14(c) - compulsory levies raised 

• 14(d) - donations or grants received 

• 14(e) - financial support received from another reporting unit 

• 16(a) - fees incurred as consideration for employers making payroll deductions of membership 

subscriptions 

• 16(c) - affiliation fees paid to each entity 

• 16(d) - compulsory levies imposed 

• 16(e) - grants or donations paid 

• 16(h) - fees or allowances paid to persons to attend a conferences or other meeting as a 

representative of the reporting unit 

• 16(i) - expenses incurred with holding meeting of members or any conferences or meeting of 

councils, committees, panels or other bodies 
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Australian Road Transport Industrial Organization (Tasmanian Branch) 

Notes to the Financial Statements 
For the Year Ended 30 June 2018 

 

 

 
 
 

4 Nil Activites under Reporting Guidelines (continued) 

• 16(j) - legal costs or other litigation expenses incurred 

• 16(k) - penalties imposed under the RO Act. 

• 18 - receivable or payable with another reporting unit 

• 20(a) - payables to employers as consideration for the employers making payroll deductions of 

membership subscriptions 

• 20(b) - payables in respect of legal costs and other expenses related to litigation or other legal 

matters. 

 
5 Administration of financial affairs by a third party 

 
Bookkeeping and other aspects of financial administration are undertaken by the Tasmanian Transport 
Association Ltd. The volume and value of work involved is insignificant, and accordingly has not been 
quantified for the purposes of this report. 
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Australian Road Transport Industrial Organization (Tasmanian Branch) 

Officer Declaration Statement 

I, Michelle Harwood, being the Secretary/Treasurer of the Australian Road Transport Industrial Organization 
(Tasmanian Branch), declare that the following activities did not occur during the reporting period ending 30 
June 2018. 

The reporting unit did not: 

• agree to receive financial support from another reporting unit to continue as a going concern (refers to

agreement regarding financial support not dollar amount) 

• agree to provide financial support to another reporting unit to ensure they continue as a going concern

(refers to agreement regarding financial support not dollar amount) 

• acquire an asset or liability due to an amalgamation under Part 2 of Chapter 3 of the RO Act, a

restructure of the branches of an organisation, a determination or revocation by the General 

Manager, Fair Work Commission 

• receive capitation fees from another reporting unit

• receive any other revenue from another reporting unit

• receive revenue via compulsory levies

• receive donations or grants

• receive revenue from undertaking recovery of wages activity

• incur fees as consideration for employers making payroll deductions of membership subscriptions

• pay any other expense to another reporting unit

• pay compulsory levies

• pay a grant that was $1,000 or less

• pay a grant that exceeded $1,000

• pay a donation that was $1,000 or less

• pay a donation that exceeded $1,000

• pay to a person fees or allowances to attend conferences or meetings as a representative of the

reporting unit 
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Australian Road Transport Industrial Organization (Tasmanian Branch) 

Officer Declaration Statement 

• incur expenses due to holding a meeting as required under the rules of the organisation

• pay legal costs relating to litigation

• pay legal costs relating to other legal matters

• pay a penalty imposed under the RO Act or the Fair Work Act 2009

• have a receivable with other reporting unit(s)

• have a payable with other reporting unit(s)

• have a payable to an employer for that employer making payroll deductions of membership

subscriptions 

• have a payable in respect of legal costs relating to litigation

• have a payable in respect of legal costs relating to other legal matters

• have a fund or account for compulsory levies, voluntary contributions or required by the rules of the

organisation or branch 

• transfer to or withdraw from a fund (other than the general fund), account, asset or controlled entity

• provide cash flows to another reporting unit and/or controlled entity

• receive cash flows from another reporting units and/or controlled entity

• have another entity administer the financial affairs of the reporting unit

• make a payment to a former related party of the reporting unit

Signed by the officer: 

Dated: 30 October 2018
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