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12 July 2010

Dr Peter Collignon
Secretary

Australian Salaried Medical Officers Federation

email: asmof@asmof.org.au

Dear Dr Collignon

Re: Financial Report for the Australian Salaried Medical Officers Federation for year
ended 31 December 2009 — FR2009/10281

I acknowledge receipt of the financial report for the Australian Salaried Medical Officers
Federation (the Federation) for the year ended 31 December 2009. The report was lodged with
Fair Work Australia on 29 June 2010.

The financial report has now been filed.

I make the following comments to assist you when you next prepare a financial report. You are
not required to take any further action in respect of the report lodged.

Distribution of financial report to members

The designated officer’s certificate indicates that the full report was provided to members on 3
June 2010. Where a reporting unit presents a financial report to a meeting of the Committee of
Management it must also provide a copy of the report to members within 5 months of the end of
the financial year in accordance with sub-section 265(5). Could the Federation ensure that future
financial reports are distributed to members within the prescribed timelines.

If you wish to discuss any of the matters referred to above | can be contacted on (03) 8661 7764.

Yours sincerely

Kevin Donnellan
Tribunal Services and Organisations

Fair Work Australia
Email: kevin.donnellan@fwa.qgov.au

11 Exhibition Street Telephone: (03) 8661 7777
Melbourne VIC 3000 International: (613) 8661 7777
GPO Box 1994 Facsimile: (03) 9655 0401

Melbourne VIC 3001 Email: melbourne@fwa.gov.au
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Designated Officer’s Certificate

s268 Fair Work (Regisfered Organisations) Act 2009

| Dr Peter Collignon being the Secretary of the Australian Salaried Medical Officers Federation certify:

¢ that the documents lodged herewith are copies of the fu e treferred to in s268 of the Fair Work
(Registered Organisations) Act 2009; and

+ that the fufl report was provided to members on 3 June 2010 and

« that the full report was presented to a meeting of the committee of management of the reporting unit on
22 June 2010 in accordance with section 266 of the Fair Work (Registered Organisafions) Act 2009.
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Signature

Date: C B @/ |
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AUST ALIAN SALAI =D MEDICAL OFFICERS' FEDERATION
A.B.N.28648 7190

OPERATING REPORT
F( !THE YEAR ENDED 31 DECEMBER 2009

{g) Superannuation Trustees

No member of the Committee of Management of the Federation is
{i) a trustee of a superannuation entity or an exempt public sector superann  ion scheme; or

{ii) a director of a company that is a trustee of a superannuation entity or an exempt public sector
superannuation scheme;

where a criterion for the member being the trustee or director is that the member, is a member of a
registered organisation

Signed iqéorcgf%/‘(r?a rgsotution of the Commitlee of Management.
\ ~ {4 ("\( 2 - -

----------------- Date: I
Prof. Peter Collignon (Secreta

Page 3




Al iT_ AL N SALARIED MEI

INCOME STATEMENT

SAL OFFICERS' FEDERATION
B.N. 28 648 719 021

FOR 4E YEAR NDED 31 DECEMBER 2009

2009 2008
N¢ $ $
Revenue 2 2 232865 « 13.430.57
Affliation Fees (12,087 .56) (11,883.40)
Auditor's remuneration (3,610.00) {3.585.00)
Insurance (2,090.91) {2,500.00)
Legal costs (45,664.85) (772.73)
Meeting expenses (2,601.67) (2,296.42)
Media Campaign {1,514.80) (32,460.00)
Secretarial Industrial Service ASMOF- NSW {45,000.00) (45,000.00)
Secretarial Industrial Service AS JF- AMA (25,000.00) (22,727.27)
Travel & Accomodation (22,779. (12,316.96)
Other expenses (2,426.05) (2,524.17)
Profit before income tax 69,457.70 67,364.62
Income tax expense - -
Profit after income tax 69,457.70 67,364.62

The accompanying notes form part of these financial statements.
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AUSTRALIAN SALARIED MEDICAL C. FICERS' FEDERATION
A.B.N. 28 648 719 021

B*" A"'CE SHEET
ASAT D ZEME 2009

2009 2008

Note 3 $
CURRENT ASSETS
Cash and cash equivalents 4 287,675.18 196,407 .45
Trade and other receivables 5 - 5,370.42
TOTAL CURRENT ASSETS 287,675.1 201,777.87
TOTAL ASSETS 287,675.18 201,777.87
CURRENT LIABILITIES
Trade and other payables 6 19,132.26 2,892.65
Other current liabilities 3,700.00 3,500.00
TOT .ClI RENTLI IILITIES 22,832.26 6,392.65
TOTAL LIABILITIES 22,832.26 6,392.65
NET ASSETS 26484292 __ 195.385.7°
MEMBERS' FUNDS
Retained earnings 8 264,842.92 195,385.22
TOTAL E( ITY 264,842.92 195,385.22

The accompanying noles farm part of these financial statements.
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AUSTRALIAN SALARIED MEDICAL OFFICERS' FEDERATION

A.B.N. 28 648 719 021

STATEME T OF CHANGES IN EQUITY

FOR THE YEAR NDED 31 DECEMBER 2009

Balance at 1 January 2008
Profit attributable to members
lar at 31 December 2008
Profit attributable to members
Batance at 31 December 2009

The accompanying notes form part of these financial statements.

Pag

Note

Retained
Earnings Total
$ $
128,021 128,021
67,365 67,365
195,385 195,385
69,458 69,458
264 843 264,843




AUSTRALIAN SALARIL_} MEL .CAL OFFICERS' FEDERATION
A.B.N. 28 648 719 021

NOTES TO THE FINANCIAL STATEMEI 'S
FOR THE YE R ENDED 31 DECEMBER 2009

Statement of Significant Accounting Policies

The financial report is a General Purpose Financial Report (GPFR) and it has been prepared in
accordance with Fair Work (Registered Organisations) Act 2008.

The GPFR is for an entity known as AUSTRALIAN SALARIED MEDICAL OFFICERS' FEDERATION
as an individual entity.

The GPFR complies with all an equivatents to International Financ  Reporting Standards
(AIFRS) in their e  rety.

The ft wing is a summary of the materia! ~ “counting [ es adoy d by the Federation in ...e
preparation of the financi repori. Unless owerwise slated, the accounting policies have been
consistently applied.

Reportir bhasis ar conventions
18 GPFR has been prepared on an accruals basis and is based on historical costs.
G¢ 1 Concern

The GPFR has been prepared on a going concern basis. The commitee of management has not
identified or aware of any events or conditions which may result in the ability of the Federation to
continue as a going concern.

Accounting Policies

Cash and Cash Equivale s

Cash in the balance sheet comprises cash at bank.
Revenue

Interest revenue is recognised upon receipt

All revenue is stated net of the amount of goods and services tax (GST).

I e7



AU TRALIAN SALARIED MEDICAL OFFICERS' FEDERATION
A N.28648 719 021

NOTES TO THE FINANCIAL STATEMENTS
~RTHEYE R ENDED 31 DECEN™ =R 2009

Goods and Services Tax 3ST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the
amount GST incurred by the Federation as a purchaser that is not recoverable from the
Australian Tax Office, is recognised as part of the cost of acquisition of the asset or as part of an
item of the expense. Receivables and payables in 3 Statement of Financial Position are shown
inclusive of GST when incurred.

Int me Tax

The Federation, being a registered Trade Union, is exempt from income tax on all of its income.

Trade and Other 2ceivabl

Debtors are recognised at the amount receivable and are due for settlement within 30 days from date of
'oice,

1ed







AUSTRALIAN SALARIED MEDICAL OFFICERS' FEDERATION

A.B.N. 28 648 719 021

NOTES TO THE FINANCIAL STAT_AENTS
FOR THE YEAR ENDED 31 DECEMBER 2009

2009 2008
$ $

wvenue
Operating activities
Rendering of Services
ACT Branch 5,760.00 4,358.18
Commonwealth Branch 9,400.00 7,263.64
NSW Branch 73,560.00 54,801.82
SABra h 35,760.00 29,085,46
Al Conjoint Membership WA, VIC, TAS _ 103,591.87 103,592.73
Total revenue 228.071.8¢ 199,101.83
Non-operating activities
Interest Received 4,160.83 4,328.74
Total revenue 232,232.65 203,430.57
Auditor's Remuneration
Au or's Remuneration

Audit Fees 3,610.00 3,585.00
Cash d Cash Equivalents
Current
Cash at Bank 137,675.18 196,407.45
Commonwealth Business Online Saver Account 150,000.00 -

287,675.18 196,407.45

Recont i »nofcash
Cash at the end of the financial year as shown in the
statement of cash flows is reconciled to the related items in
the balance sheet as follows:
Cash at Bank n87,675.18 “96,407.45
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AUSTRALIAN SALARIED MEDICAL OFFICERS®' FEDERATION
A.B.N. 28 648 719 021

NOTES TO THE FINANC' "L STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2009

2009 2008
$ $

Financi Instruments

Financial Risk Management

ie Federation's financial instruments consist primarily of deposits with banks.

The Feder: n does not have any derivative instruments at 31 December 2009.
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| JEPENDENT Al IT REPORT
TO THE MEMBERS OF

AUSTRALIAN SALARIED MEDICAL OFFICERS' FEDERATIO"'
Scope

The Financi Report and Committee's Responsibility

The General Purpose Financial Report {(GPFR) comprises the balance sheet, income statement,statement
of changes in equ , cash flow statement, accompanying noles to the financial statements, and the
committee of management's statement for AUSTRALIAN SALARIED MEDICAL OFFICERS' FEDERATION
for the year ended 31 December 2009.

The committee of the Federation is responsible for the preparation and 1e and fair presentation of the
financial report. This it des responsibility for the mi tenance of adequate accounting records and
internal controls that are designed to prevent anc  stect fraud and error, and for the accounting policies and
accounting ¢ n as inherent in the financial report.

Audit Approach

I conducted an independent audit in order to express an opinion to the members of the Federation. My audit
was conducted in accordance with Australian Auditing Standards, in order to provide reasonable assurance
as to whether the financial report is free of material misstatement. The nature of an audit is influenced by
factors such as the use of professional judgment, selective testing, the inherent limitations of internal control,
and the availability of persuasive rather than conclusive evidence. Therefore, an audit cannot guarantee that
all material misstatements have been detected.

I performed procedures to assess whether in all material respects the financial report presents fairly, in
accordance with the rec rements imposed by Part 3 of Chapter 8 of Fair Work (Registered Organisations)
Act 2009, including compliance with Australian Accounting Standards and other mandatory financial
re} ling requirements in Australia, a view which is consistent with my understanding of the Federation's
financial position, and of its performance as represented by the resuils of its operations and cast ows.

| formed my audit opi  n on the basis of these procedures, which included:

- examining, on a test basis, information o provide evidence supporting the amounts and
disclosures in the financtal report, and

- assessing the appropriateness of the accounting policies and disclosures used and the
reasonableness of significant accounting estimates made  y the committee.

While | considered the effectiveness of management's internal controls over financial reporting when
determining the nalure and extent of our procedures, my audit was not designed to provide assurance on
internal controls.

Independence

In conducting my audit, | followed ap :able independence requirements of Australian professional ethical
pronouncements.
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A STRALIAN SALARIED N )ICAL OFFICERS' FEDERATION
A.B.N.28648719 21

PROFIT A..D LOSS STATEMENT
FO TI :YEAREN! :D 31 DECEMBER 2009

2009 2008
$ $
REVE}D
IN REST RECEIVED
Cheque Account 4,160.83 4,328.74
4,160.83 4,328.74
CAPITATION FEES RECEIVED
ACT Branch 5,760.00 4,358.18
Commonwealth Branch 9,400.00 7,263.64
NSW Brar 73,560.00 54,801.82
SA Branch 35,760.00 29,0 .46
Al - Conjoint Membership WA, VIC, TAS 3,5691.82 103,592.73
228,071.82 189 1.83
( REVENUE T £32,232.65 203,430.57

The accompanying notes form part of & :financi  tatements.
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