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29 July 2010

Dr Tom Karplus
Secretary
Australian Salaried Medical Officers Federation, New South Wales Branch

email: asmof@asmof.org.au

Dear Dr Karplus

Re: Financial Report for the Australian Salaried Medical Officers Federation, New South
Wales Branch for year ended 31 December 2009 — FR2009/10280

The financial report has now been filed.
If you wish to discuss any matters | can be contacted on (03) 8661 7764.

Yours sincerely

Kevin Donnellan
Tribunal Services and Organisations

Fair Work Australia
Email: kevin.donnellan@fwa.gov.au

11 Exhibition Street Telephone: (03) 8661 7777
Melbourne VIC 3000 International: (613) 8661 7777
GPO Box 1994 Facsimile: (03) 9655 0401

Melbourne VIC 3001  Email: melbourne@fwa.gov.au
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Designated Officer’s Certificate

5268 Fair Work (Registered Organisations) Act 2009

| Dr Tom Karpius beit  the Secrelary of the Australian Salaried Medical Officers Federation, NSW Branch certify:

« that the documenis lodged herewith are copies of the full report referred to in 5268 of the Fair Work
(Registered Crganisations) Act 2009, and

o that the full report was provided to members on 17 June 2010 and

o that the full report was presented to a meeting of the commiitee of management of the reporting unit on
20 July 2010 in accordance with section 266 of the Fair Work (Registered Organisations) Act 2009.

Signature .

Date: 2 / t
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AUSTRALIAN SALARIED MEDICAL OFFICERS' FEDERATION
(NEW SOUTH WALES BRANGH)
A.B.N 34 115 887 098

OPERATING REPORT
FOR THE YEAR ENDED 31 DECEMBE 2009

A notice defivered fo the person metioned in sub-rule (1) sl bete | {o have been received by the
Branch when it is delivered.

A notice of resignation that has been received by the Branch is not invalid because it was not
addressed and delivered in:  ordance with sub-rule{1)

A resignation from membership of the Branch is valid even if it is not affected in accordance with this
Rule if the member is informed in writing by or on behalf of the Branch that the resignation has been
accepled.

In special circumstances the Branch may by resolution accept the resignation of a member and
release the member fron 1y or all oufstanding obligations to the Branch, nowwithstanding that the
prov ns of these Rules have not been complied with.

Number of members
The number of persons who, at the end of the fii icial year were recorded on the  :gister of
mbers was 1893.

Number of employees
The Branch has no employees.

Members of Committee of Management
The persons who held office as members of the Committee of Management of the Branch during the
inclal year were:-

Dr. Tony Sara President
Dr. Thomas Karplus Secretary
br. David Rosenfeld Assistant Secretary
Dr. David Miliiss Treasurer
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AUSTRALIAN SALARIED MEDICAL OFFICERS' FEDERATION
{(NEW SOUTH WALES BRANCH)
A.B.N 34 116 887 098

OPERATING REPORT
FOR THE YEAR ENDED 31 DECEMBE 2009

Superannuat ) Trustees :
No member of the Commiliee of Mi  igement of the Branch is
() a trustee of a superannuation entity or an exempt public sector superannuation scheme; or

(ity & director of a company that Is a trustee of a superannuation enlily or an exempt public sector
superannuation scheme; or

where a criferion for the member being the trustee or director is that the men  r, is a member of a
registered organisation.

Signed in accordance with a resolution of the Committee of Management.

e ) g
- rereseeen e et Dale: 1 !
Dr, T. Karplus (Secre  y)
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AUSTRALIAN SALARIED MEDICAL OFFICERS' FEDERATION
(NEW SOUTH WALES BRANCH)
A.B.N 34 115 887 098

INCOME STATEMEN"
FOR THE YEAR ENDED 31 DECEMBER 2009
2009 2008
Note $ $
Revenue 2 90,277.63 70,975.70
Auditor’s remuneration 3 (1,700.00) (3,230.00)
Capitation Fees- ASMOF Federal (73,560.00} (54,801.82)
Depreciation expenses - {246.29)
Service Fees ASMOF NSW (7,500.00) (7,500.00)
Other expenses {200.50) {(126.40)
Profit for the year 7.317.13 5071.19
Income tax expanse - -
Profit after income tax 7,317.13 5,071.19

The accompanying noles form part of these financial slatements.
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AUSTRALIAN SALARIED MEDICAL OFFICERS' FEDERATION
(NEW SOUTH WALES BRANGH)
A.B.N 34 115 887 098

BALANCE SHEET
AS AT 31 DECEMBER 2009

2009 20

Note $ $
CURRENT ASSETS
Cash and cash equivalents 4 10,182.25 9,165.89
Trade and other receivables 5 4.55 3.78
Other current assets 6 8,410,96 6,410,896
TOTAL CURRENT ASSETS 16,697.76 15,580.63
NON-CURRENT ASSETS
Properly, plant and equipment 7 - -
TOTAL NON-CURRENT ASSETS - -
TOTAL ASSETS 18,697.76 15,580.63
CURRENT LIABILITIES
Trade and olher payables 8 6,000.00 11,000.00
Other ¢ liabilities 9 1,800.00 3,100.00
TOTAL CURRENT LIABILITIES 7,800.00 14, L0O
TOTAL LIABILITIES 7.800.00 14,100.00
NET ASSETS 8,797.76 1,480.63
i NI :RS'FUNDS
Retained earnings 10 - 8,797.76 1,480.63
TOTAL EQUITY 8,797.76 1,480,63

Tha accompanying notes form part of these financial stalements.
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AUSTRALIAN SALARIED MEDICAL OFFICERS' FEDERATIOI
(NEW SOUTH WALES BRANCH)
A.B.N 34 115 887 098

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2009
Accumulated

Profits
{(Accumuiated

Lossas) Tolal
$ $
Balance at 1t January 2008 {3,591) {3,591)
Accumulated Profit (Accumulated Losses) atiributable to iInembers 5,071 5,071
Balance at 31 December 2008 : 1,481 1,481
Accumulated Profit (Accumulated Losses) allributable to members 7,317 7.317
Balance at 31 December 2009 8,798 B, 798

The accompanying noles form part of lhese financial stalemenls.
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AUSTRALIAN SALARIED! DICAL OFFICERS' FEDERATION
(NEW SOUTH WALES BRANCH)
A.B.N 34 115 887 098

NOTES TO THE Fli .NCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2009

Depreciation

All fixed assets are depreciated on a straight line basis at rates calculated to allocale the cost less the
estimated residual value over the estimated uselul life of each asset,

Cash and Cash Equivalents

Cash the balance sheet comprises cash at bank.

Revenue

interest revenue is reco;  sed upon receipt.

/ evenue is stated net of the amount of goods and services tax (GST).

Goods and Services Ta GS8T)

Revenues, expenses and assels are recognised net of the amount of GST, except where the
amount of GST incusred by the Branch as a purchaser it is not recoverable from the Auslralian
Tax Office, is recognised as part of the cost of acquisition of the asset or as part of an item of the
expense. Receivables and payables in the Stalement of Financial Position are shown ir isive of
GST' ore incurred.

Capitation Fees

Capitation fees received have been: eptedasthe ot :ctamounts pay: 3 to the Branch,

Page 8




AUSTRALIAN SALARIED MEDICAL OFFICERS' FEDERATION
(NEW SOUTH WALES BRANC!"
A.B.N 34 115 887 098

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2009

Information to he rovided to Members or to the General Manager of FWA

In accordance with the requirements of the Fair Work (Reg  :red Org; tions) Act 2009 the
altention of Members is drawn to the provision of sub-sections (1} (2) and (3} of Section 272 which
read as follows:

Section 272 Inform ion to he provided to Members or the General Manager
of F 'A
272(1) {Application for Information] A Member of a reporting unit, or lhe Generat Manager of

FWA, may apply to the reporiing unit for specific  orescribed information in relation to the reporting
unit to be made available to the person making the application.

272(2) [Form of Application] The application must be in writing and must specify the period within
which, and the manner in which, the information is to be made available, The period must not be
less than 14 days after the application is given {o the reporting unit.

272(3} [Compliance] A Reporting unit must compiy with an app | made under subsection

().
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AUSTRALIAN SALARIED MEDICAL OFFICE 3' FEDERATION
(NEW SOUTH WALES BRANCH)
A.B.N 34 115 887 098

NOTES TO THE FINANGIAL STATEl INTS
FOR THE YEAR ENDED 31 DECEMBER 2009

20089 2008
$ $

Other Current Assets
Current
Prepayments 6,410.96 6,410.86
Property, Plant and Equipment
PROPERTY, PLANT AND EQUIPMENT
Properly, Plant and Equipmt
At cost 63,086.35 630 .35
Accumulated depreciation {(63,086.35) {63,086.35)
Total Plant and Equipment - -
Trade and C er Payab 3
Current
Sundry Creditors 6,000.00 11,000.00
Finangial liabilitles at amortised cost classifi as
trade and other p  ables
Trade and other payables:
- Total current 6,000.00 11,000.00
Financial liahilities as trade and other payables 6,000.00 11,000.00
Other Liabiliti
Current
Accrued Charges 1,8 .00 3,100.00
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AUSTRALIAN SALARIED MEDICAL OFFICERS' FEDERATION

(NEW SOUTH WALES BRANGH)
A.B.N 34 115 887 098

__OTES TO Tt : FINANCIAL STATElI NTS
FOR THE YEAR ENDED 31 DECEMBER 2009

2009 2008
§ $

10 Accumulated surplus

Retainad earnings (Accumulated losses) at the beginning

of the financial year 1,480.63 {3,590.56)

Net Profit atiributable to the Branch 7 317.13 5,071.19

Retained earnings at the end of the financial year -, 797.76 1,480.63
11 Financial Instruments

Financial sk Man ement

The! nch'st nclalinstruments consist primarily of deposits with banks,

The branch doses not have any di ative instruments at 31 December 2009,
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AUSTRALIAN SALARIED MEDICAL OFFICERS' FEDERATION

(N  SOUTH WALES BRANCH)
AB.l 1 5887098

CASH FLOW STATEMENT
FOR 1E YEAR ENDED 31 DECEMBER 2009

2009 2008
$ $

CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from Capilation Fees 99,305.00 78,012.00

Interest Received 0.36 55.70

General Administration Expenses & Direct Expenses {98,289.00) (82,220.61)
Net cash provided by (used In) operating activitles 1,016.36 {4,152.91)
Netincrease ecrease) in cash held . 1,016.36 (4,152.91)
Cash at beginning of year 9,165.89 13,318.80

Cash at end of financial year 10,182.25 9,165.89

The accompanylngn 5 {orm part of these financlal s :nls,
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AUSTRALIAN SALARIED MEDICAL OFFICERS' FEDERATION

(NEW SOUTH WALES BRANCH)
A.B.N 34 115 887 098

CASH FLOW STATEMENT
FORTHE :. .!ENDED 31 DECEMBER 2009
2009 2008
$ $
Cash Flow Infc nation
Recor affonofc
Cash at the end of the financial Year as shown in the
Statement of Cash Flows is reconciled to the related items
in the Statement of Financial Position as follows:
Comronwealth Banking Corpn. 10,182.25 '65.89
10,182.25 9,165.89

Recor iation net: sh provided by op |
ac itfes
Operaling Profit {Loss) 7,317.13 5,071.18
Non-cash flows in Profit {L.oss) from ordinary activities:
Depreciation - 246.28
Changes in assets and llabllities
{Increase} Decrease in Current Receivables (0.77} {3.78)
{ncrease {(Decrease) in Accrued Chi  es {1,300.00) 200.00

ease {(Decreass) in Payal {5,000.00) {9,666.61)
Gash inflows (oulfiows) from operatlons 101636  _ ( 152.91)

The accompanying notes form parl of fhese financial staloments.
Page 14










IDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF AUSTRALIAN SALARIED MEDICAL OFFICERS' FEDERATION
(NEW SOUTH WALES BRANCH) '
A.B.N 34 115 887 098

Au  Opinion

In my opinion:

The general purpose financial report of AUSTRALIAN SALARIED MEDICAL OFFICERS' FEDERATION
(NEW SOUTH WALES BRANCH]) is presented fairly in accordance with applicat  Austrafian Accounting
Siandards and the requirements imposed by Part 3 of Chapler 8 of Fair Work (Registered Organisations)
Act 2009, of the financial position as at 31/12/2009, and the results of its operations & ils cash flows for

the year then ended.

Name of Flrm: CARRUTHERS FARRAM & CO

Charlereaj& countants
Name of Principal: (D oA B

Douglas John Farram { Reglstered Company Auditor)
Member of Institute of Charler:  Accountants and Holder of a Current Public Praclice
Cerlificate L

Address: Suile 4, Leve! 4,105 F  Sireet SYDNEY NSW 2000

=
Dated this ||, dayof Qzuwvc 3010
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AUSTRALIAN SALARIED MEDICAL OFFICERS' FEC RATION
(NEW SOUTH WALES BRANCH)
“.B.N 34 115 887 098

PR( IT AND LOSS STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2009

2009 2008
$ $

REVENUE
OTHER REVENUE
Interest Received 0.36 55,70
Capilation Fees-ASMOF NSW 80,277.27 70,820.00

80,277.63 70,975.70
EXPENDITURE
Audit Fees 1,70 00 32. 00
Bank Charges 200,50 126.40
Depreciation- Office Furnilure & Equipment - 246.29
Capitation Fees-ASMOF Federal 73,560.00 54,801.82
Service Fees ASMOF NSW 7,500.00 7.500.00

82,960.50 65,804.51
Profit before income tax 7,317.13 5,071.19
Income tax expense - -
Profit erincome tax 7,317.13 5,071.19
Retained eamings (Accumulated losses) at the
beginning of the financial year 1,480.63 {3,590.66)
yR:;:;tined earnings at the end of the financial 8,797.76 148063

The accompanying notes form pan of these financial statements.
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