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18 May 2012

Mr Tom Karplus
Secretary
Australian Salaried Medical Officers Federation, New South Wales Branch

email: asmof@asmof.org.au

Dear Mr Karplus

Re: Financial Report for the Australian Salaried Medical Officers Federation, New South
Wales Branch for year ended 31 December 2011 — FR2011/2882

| acknowledge receipt of the financial report for the Australian Salaried Medical Officers
Federation, New South Wales Branch for the year ended 31 December 2011. The report was
lodged with Fair Work Australia on 16 May 2012.

The financial report has now been filed.

I make the following comments to assist you when you next prepare a financial report. You are
not required to take any further action in respect of the report lodged.

Related party transactions

Paragraph 17 of Australian Accounting Standard 124 (related party transactions) requires that ‘[i]f
there have been transactions between related parties, an entity shall disclose the nature of the

related party relationship as well as information about the transactions and outstanding balances
necessary for an understanding of the potential effect of the relationship on financial statements.’

It would appear that the Australian Salaried Medical Officers' Federation (New South Wales) is a
related party. In future years please ensure that the notes to financial statements disclose the
nature of the related party relationship between the Australian Salaried Medical Officers'
Federation (New South Wales) and the Branch.

Going Concern

The Branch’s ability to continue as a going concern appears to be dependent on the Australian
Salaried Medical Officers' Federation (New South Wales) capacity and willingness to collect and
forward membership subscriptions to the Branch. The notes to the financial statements should
explain why the Branch can reasonably expect that this will occur. For example, if an agreement
exists in accordance with rule 13(7) of your rules then the notes to the financial statements
should state this.

11 Exhibition Street Telephone: (03) 8661 7777
Melbourne VIC 3000 International: (613) 8661 7777
GPO Box 1994 Facsimile: (03) 9655 0401

Melbourne VIC 3001 Email: melbourne@fwa.gov.au



If you wish to discuss any of the matters referred to above | can be contacted on (03) 8661 7988.

Yours sincerely,

oy £

Libby Kirby

Organisations, Research and Advice
Fair Work Australia

Tel: 03 8661 7988

Email: elizabeth.kirby@fwa.gov.au
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STATEMENT OF COMPREHENS E INCOME

FC Tt :YEA ED 31 DECE! 3ER 2011
2011 2010
Note $ $
Revenue 2 118,769.99 114,002.23
Auc Hr's remuneration 3 (1,900.00) {2,190.00)
Capitation Fees- ASMOF Federal {100,145.45) {96,169.09)
Service Fees AS  JF NSW (7,500.00) (7,500.00)
Qther expenses (689.68) (1,003.08)
Profit forth re 8,534.86 7,140.08
Income tax expense - -
Profit after income tax _ 8,634.86 7,140.08

The accompanying notes form part of these financial statements,
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