
 

GPO Box 2983, Melbourne VIC 3001   
Telephone:  1300 341 665  |  Email: regorgs@roc.gov.au 

Website: www.roc.gov.au 

8 October 2020 

Michael O’Connor 
National Secretary 
Construction, Forestry, Maritime, Mining and Energy Union 
 
Dear Michael O’Connor, 
 
Re: – Financial reporting – Construction, Forestry, Maritime, Mining and Energy Union - for 
year ending 31 December 2019 (FR2019/293) 
 

I refer to the financial report of the National Office of the Construction, Forestry, Maritime, Mining 
and Energy Union in respect of the year ending 31 December 2019.  The documents were lodged 
with the Registered Organisations Commission (ROC) on 6 July 2020, and have been filed.  

The financial report was filed based on a primary review.  This involved confirming whether the 
financial reporting timelines required under sections 253, 265, 266 and 268 of the Fair Work 
(Registered Organisations) Act 2009 (RO Act) have been satisfied, all documents required under 
section 268 of the RO Act were lodged and that various disclosure requirements under the Australian 
Accounting Standards, RO Act and reporting guidelines have been complied with.  A primary review 
does not examine all disclosure requirements. 

You do not have to take any further action in respect of the financial report lodged.  I make the 
following comments to assist in the preparation of the next report. 

Committee of management statement - date of resolution 

The committee of management statement must in future specify the date of passage of the resolution 
in accordance with reporting guideline 27(b).  This is separate from, and in addition to, the 
requirement of reporting guideline 27(d) that the statement be dated as at the date the designated 
officer signs the statement.    

New Australian Accounting Standards – AASB 15, AASB 1058 

Australian Accounting Standards AASB 15 Revenue from Contracts with Customers and AASB 1058 
Income of Not-for-Profit Entities are applicable to not-for-profit entities for periods beginning on or 
after 1 January 2019.  When a new Australian Accounting Standard is adopted, Australian 
Accounting Standard AASB 108 Accounting Policies, Changes in Accounting Estimates and Errors 
paragraph 28, requires that the entity disclose certain information about the new Australian 
Accounting Standard such as the title, the nature of the change and, if applicable, a description of 
the transitional provisions.  

The 2019 report does not appear to have included disclosures required by the above Standards. 
Please note that in future years the reporting unit must include all relevant/required financial 
disclosures1 in accordance with AASBs 15 and 1058. I draw attention to the following, as applicable, 
for reference. 

                                                
1 e.g. incl. updated policy information [see model Revenue note 1.7, pp. 28ff.] 
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AASB 15 - Separate disclosure of revenue from contracts with customers2 

Australian Accounting Standard AASB 15 Revenue from Contracts with Customers paragraph 

113(a) requires an entity to disclose revenue from contracts with customers separately unless 

already disclosed separately in the statement of comprehensive income. 

AASB 15 - Disaggregation of revenue from contracts with customers2 

 
Australian Accounting Standard AASB 15 Revenue from Contracts with Customers paragraph 114 
requires an entity to disaggregate revenue from contracts with customers into categories that depict 
how the nature, amount, timing, and uncertainty of revenue and cash flows are affected by economic 
factors. 
 
AASB 1058 - Disaggregation of income of not-for-profit entities2 

 
Australian Accounting Standard AASB 1058 Income of Not-for-Profit Entities paragraph 26 requires 
an entity to disclose income recognised during the period, disaggregated into categories that reflect 
how the nature and amount of income are affected by economic factors based on the following 
categories: 

a. grants, bequests and donations of cash, other financial assets and goods; 
b. recognised volunteer services; and 
c. for government departments and other public sector entities, appropriation amounts recognised 

as income, by class of appropriation. 
 

Auditor’s report: emphasis of matter regarding going concern 

I note the emphasis of matter statement in the auditor’s report in respect of the reporting unit’s 
operating loss and net liability position and the information provided at Note 1.19 in relation to the 
reporting unit’s reliance on support from Divisions to enable it to fulfil its functions. 

Reporting units must take appropriate steps to address operating losses and net liability positions. 
Consistent with ROC practice where audit reports refer to a potential material uncertainty related to 
going concern, I take this opportunity to remind the officers of the reporting unit of their duties under 
sections 285 and 287 of the RO Act. 

Reporting Requirements 

The ROC website provides a number of factsheets in relation to the financial reporting process and 
associated timelines.  The website also contains the section 253 reporting guidelines and a model 
set of financial statements.  The ROC recommends that reporting units use these model financial 
statements to assist in complying with the RO Act, the section 253 Reporting Guidelines and 
Australian Accounting Standards.  Access to this information is available via this link. 

Yours faithfully 

 

Stephen Kellett 
Financial Reporting 
Registered Organisations Commission    

                                                
2 e.g. identification of contract revenue/other income categories [see model P&L p.12] – disaggregation [see model Note 

3 p.45] 

 

http://www.roc.gov.au/running-a-registered-organisation/financial-reporting





















































































































