
7 June 2010 

Mr Gregory Simcoe 
Secretary, Queensland Builders' Labourers Divisional Branch 
Construction, Forestry, Mining and Energy Union 
Level 2, 366 Upper Roma Street 
BRISBANE QLD 4000 

Dear Mr Simcoe 

FAIR WORK 

AUSTRALIA 

Lodgment of Financial Accounts and Statements- Construction, Forestry, Mining and 
Energy Union, Construction and General Division, Queensland Builders' Labourers 

Divisional Branch (FR2009/10247) 

Thank you for lodging the abovementioned financial accounts and statements which were 
received by Fair Work Australia on 4 June 2010. 

The documents have been filed. 

Yours sincerely, 

Stephen Kellett 
Statutory Services Branch 
Fair Work Australia 

Terrace Towers 
80 William Street 

East Sydney NSW 2011 

Telephone: (02) 8374 6666 
International: (612) 8374 6666 

Facsimile: (02) 9380 6990 
Email: sydney@fwa.gov.au 
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CONSTRUCTION, FORESTRY, MINING& ENERGY UNION 
QUEENSLAL'JD BUILDERS LABOURERS 

DIVISIONAL BRANCH 

Cet•tificftt(} hcy$(;at~ Sccreblry 
Fill' tlteyear endctl iH Deccmber2009 

In accordance With the .requirefn.ents of the F?ir Work (Regist¢red Otganisfttio1ts) Act 2009 section 
2'68 (c), l, .Gregor)' Micimel Simcoe~ certify that ·i:he attached cnpi'es of reports are copies of fhe 
docut11€mts that Were provided tomembets on """ · l and presented to 
a meeting bflr'l®:tt;:e;1n,c:dJ,t~i¥V!H'I':tteon In accordance 
witl1 section 266 o:ftli:iAct 

__.!!..~:£:=~:..::__~~==----- signed r;y David Hanna ~ Assistant State Secretary) 
~"tetr~gor;r Mk;haeLSii1lcoe ·· 

StateScctctary 
Carlsttnctio:q~ Fi;itesuy. Mit1ing & EJ1e1·gy Ui1km 
Queensland Bufiders Labourers .Divisional Brartch 



GONSTRfilCTION, EOREStfRY. MlNH'§G&I~Nit.RGY UNION 
QOEBNSLANJ?:BUILDERS LABOORERS 

DIVISIONAL BRANCH 

Operatir1g Repo.rt 
.F\f~' theycM'·ehdcd 31 Deceiltbei· 2009 

Thv Conmtittee of Ma.nageinenr pteSf.\nts the Operating R~iport t9r the financial year ended 3! Dbce1nber 
2009; 

flt.•incip11l· .A.ctJvides 
i'he pdt1cip}1l aptivlties of the Llrrimt during the year ~;,voru prnviding itidustrial reh1tfr1TlS and other related 
services tP.rnembets; 
'{he l't<sufts ofthoseactivities at'e contlnnally ongriit1g· 
Tiler!! wcrit fit:.) .slgi1if1cant chanJsS:$ to the na:turo oftlws.c<nctivitles during the year. 

:tth•ltnCial ~rmi~~ 
·rbf1re wer~ n!'l significant cl!ut~ge.):tt>tb.c UufotH:;liJI<meinr llffrl:it'S cltJtlngtho year. 

Mmriber&' Riglits 
Meinbers havetheright to res.ign'fi'Ql11 the Uh1ott ln accordance ,with seetion 174 of the Fl:1ir Work(Re&istered 
Oi:ga,Hsatlc;tts) ~s\ct 2009. 

SttJlermtnnatioJi J.fu.nil Tttr~te~!{ 
'the ot'flc~rs rtl)d mcnlbers H:Sted below w¢re trtJ&t~~. or diJ'e.ctcmr o'f ~} trustec" oorrlpmiy, lilf a Snpert'lllnntf!'ion 
Futid as a"cbnff~tJ1te:nce of tlreit' positltm \"'ith th'ec Uhi'tin: 

Nttmbet· llf1Vletnhet•s 
The ntlniber of't11e1nbers ::tttl1e et)d of the .fif1<il}c1al· year recorded lt1 the register of rtrembers and taken to be 
members cyfthe. Union was 29'49 t:inancJal nl~J:ttl:t~l\'i. 

Nmnber ofEtt,ployees 
The numl:let ofl4U~tinte¢q~riv~tlentert1p lqyeey.~t ofthe ·Union at the end ofthe. financial year was 16 .. 

Cornutittce of'Ma.tl~1genlen:t 
The lnet11qer~ ·cit'the Comm:itt¢e wf'N!ttnagem~nt nt mw time during the financial yea:r wore as folkrws: 

. E?.zy, D!fUl!!'\ 
.Ha.tl!l~., .•. ·~rtVitl 
·eeenait~J(~Nih 
Heudry;. Tl>a.rryl 

Qregor 
,State Secretary 

Kups:t:bj l~byce 
Mrihet4 Pnt · 
()1Jvc,Jol1n 
r:>tait, bellll 
S·illttoe,:GI'i:ig 
Ty:e., Bertiamln 

C~nstrncrf6n, F\1t'cstry,Minitlg&.grlel'g!.Union 
Queensland.Btlilders Labourer:SDivisional Branch 



Income Statetnent 
Far the yem· el1tled 51 December 2009 

REVENtTJD. 
Opel'tltlng. 3.~t(vitics 

Cot1.trihtltf(;lns 
Pighthtg 1\tntl 
Btittanae·fee"s 
TraiheesJ~p ftli1d ~ recoVeries. 
Health & sat:et)t t)rfi,c(.h: gra11t 
Gantrj?lia1~ee .Jn·come 
13CF C.:ha:i'it)1 t;hnni:kttitnt , l'ect)V:elies 
Atte11danee 'fees 
··Consultat11ll¥-'income 
Enteq5tiStl agreements' 
Tl1teres1' 

·Prtrfit. on di~p~Jsai. qf:J)lant &.t:K[~ti}1n1ent 
Jotni1ai adv0rtis1ng 
Ref1t received 
Sale ofmerQ.han·dise . - ,. --- --- -. ·-.------- .-----

:&ponsotslti.p 
Stihd:ry ittCtin1C 

Txtah1ee.sl1tptlttrd ~· gtant 

Total op¢tating revenue 

lt.XJ>.EN'Ili1'llRll: 

t\:ftl Uati on. fee;s 
Attditors1 r(:}tllt11.1eratimt ~-.audit services 
Atldoitots~ x~tJlPXt.eratiQll ... other s_ervices 
:11~rnl~. fees 
13J3Q expon~PS 
CIPS 
Clothing&uni'tbrm expenses 
QoJ1lfitissiutt ., d~legates 
Goll\Ptrte)~'expe11ses 
Cordell reptJrts 
Depreciatioit 
Donations ~.clnil'ity 
DoJlc:ttiGti~ ~ political 
Bxecutivc.tlftetJ:d]l:nco 
Pederctl Cotu1cU Attettdanee 
Fighting ftiJld !iY:q:Jenses - CFMBU National ©rr1ce 
Fighting frmd expenses - other 
Fringe hem~tlts tax 

Nntc 2009 
$ 

l2$B 1'61 
153 f:JfHJ: 

'94E1 
QOO 

l5l}(J00 
9:0 oq_~J 
50000 
7-3 W09 
24925 
118:64 

l8J. J_g12 
25 (iCY() 

39 
62995 

1 $9tl; 
41. Q()() 

47 
741 9zt3 

34 871 
23 800 

1 (565 
31l18ri 

4 010 
ll 6:55 
:t.s l4fu 

33:85· 
27 fll9 

3 715' 
175 222-

9$0 
[() 505 
240@ 

98 414 
12 HJ5 

The accompanying notes forrn part of tllese fillan~lal statements 

200,3 
,!fl 

2 oscr -s~.w 
132948 
4R'ot7o 

150·0.Q0; 
1$ff00'0 

Ru·ooo 

3J.8JU 
72 
2 llti 

28 4(lf1 

34713 
24 60() 

] 

24~6)3 

58'4 
L2·M-9 
31 'lOS 
25~}() 

23-44·8 
3571 

l 63>'()59 
6()() 

8141 
l(J86·D 
6350 

50415 
7(}Q2 

15936 



CONSTRUCIT(JN, POJ{ES'fRY, MTNING C0 'RNERCJY UNt:CiN 
QUEENSLAND BIJILDERS LABOlJRERS 

DIVISIONAL BRANCH 

lneQute S:httemt;ut 
Jror the YC~lr cnd:ed 31 Dccenlbt1r 2009 

Expendil'iu·e {cont'd) 

Jilduslii~~l telqtiotis experfses 

ltisu:r~:m:ce ~· geuet:al 
Journal exp~Pses' 
Llilave - Jumut\lJetrve 
Le}we --lqng sl}rvic:e 
Labour day· ei§penses 
;Leg~l fee~? 

Legal set#etnent 
Loss on disposal ofphmt & eqgipment 
:M~eting ~4:pe1lS~s 

Offitc atbnhtistr:atitm 
Office cqttlpn:u:m.t re11t liU1dt'c]5ah·s 
Payt•oll tri:X'c 

Photography & film 
'Postage 
J'.dnti.ng & ~tationery 
I~n>nTc;tion::t 

Rent 8D n+~li.lltenance .. Brisbane nffice 
Rent& n1aitltepauce.~ storage shed 
Rent~ rates & l1Iah:Jctetl~1nce: ~ hrv~strns;nt prtlfJ.erties 
Salaries- al:l~·cfats 
Salal'.ies ."' others 
.Sttllenuitxtitt'tit'iit .. o'fficials 
Superann:uat1tltt~·· others 
Starftl'ahubl$', 
8undry.·e>qpen$es 
Sustentati(Jltfees .... ·· Cl''Ml:SIJ N'trtrG)Ttal 0111ce 
Telephone & conmmnicatlun 
'I'rah1eeship thud eX]Jeflses 

Travel & .tt<t¢Oltig4lt:rtion 
T~shTrts ·.&.·iueteliaH.tlis~ 

Vehicle ttiilrliitft costs 
Vetet£tns··expeli~cs 

Workers1 gehel'alli1surru1ce 

Total eX!Jetises 

Operating surplus (deflcit)before·incotile ta.~ 

lncome tax .expense 

Operating surplUs (deficit) attributable to the Union 

Note 2009 
$ 

4Ci''t8 

68~ 
5998? 

(40 um) 
(57 7S9J 
4$69~ 

237W6 

47.1&0 

16&91 
35 21'5 
91 8:'3'4 
1708 

l5S91 
24818 
22:&11 
46 411:) 
4449 

50158 
ll78',3(J~ 

l02.6J8 
:33Gr2.6 

43.QR2 
52St7 

101~·8' 
ts&sn4 
78 

741 9'43 
123 79-$' 

5 2·57:1 
135301 

5145 
6978 

192 987 

The accom !)anying notes form part oHhese finan:bfal statements 

2008. 
$ 

36'3 
BS 89~1 
(7 09()~ 

(JO '09ff) 
58'0&;1 
9·493 

80Q@X) 
2:963 

41;286, 
24 ptyg 
39042' 

10'7 ~'IS 
§$)2 

20 113' 
40 (f(!5 

4:2,8 
38 GZ:O 

5() ()ffJ 

l l Cll 
415 OS~J 
40[) 416 
8tl 3.1(} 
7 &15 

1 r l:lt) 
172 7J12 
79 r13 

309 §(;}0 

116 36$ 

131 096 
70:25 
7 

3 875 437 

(546 
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QUHSNSLAND BUILDERS LABOURERS 
DIVISIONAL BRANCH 

Income Statement 
l:fox tlte yeal' ended 31 ncci~ml)er 2009 

No.tHJpet"'ating activities; 

l{evaluation lan(t and buildings incren1ent 
Gain In value of'l:nveslment pnlperlies 
Profit (loss) on diS,posai c>f:.fuvesrnlCnts 
Lossht value of'hwestments 
P ro'Visionfot red'tindancy 
.Loitg setVieelcave hackJ:J,:ry 

Total non:,.;QJ;ferating nctivities 

Total chut'l.ge in equity 

:Note 2009 
$ 

30 9L2 

129 875 
{497 SOf)) 

(57 000) 
f/)2···.7. 590.)' 
\_,.;;) - ...... c•"'--, 

' . --

t72J 2:11) 

The accompanying notes form part of these financial statements 

2008 
$ 

45:2 4Ut6 
2;30 000 

( 1 00 ()():{)) 
(150 000) 



CONSTRtJCT'ION, FORESTRY, MINfNG & ENERGY tJNION 
Q·lJI··.·.·l'·''Nrs·!· Nri·)'}'Y(.·'J·r· I''f:''f'<:' ·y· \1:'>( .. )1 tr)I_'.Jj<) 

-_ c ·: ·_· __ i ~l-- i- ... }AJ ·_ -= · :>- J _ ~i .J .. '! _'\:;t,) . _,J,i~ j) · t-.! t:\._ ~ "\,;j,i 

Current Assets 

Cash and cash t;qHivalents 
Financial assets 
Trade and pflwr receivables 
Prepayn:t~nt~ 

Total curTt?ntf1SS~ts 

Non~Ctu~tent Assets: 

Finandhii assets 

I1westment property 
Fropet~Yr plant and cquirm1ent 

Total non"CUi'tent assets 

CtnTeut Liahilities 

Tn.tde at1d otlmr !Jayablet> 
S.hort:-terrn provisions 
Tn.come .tb¢kiived ln advance 
Special f-tmds 

Total cun:ctitHabilitics 

Non-Ciittt'E.1llfLi~1bUitie$ 

Long-tern~ J)rb'vi:s~otts 

Tntalm;m-ourr¢nt liabilit15!s 

Total Liabilities 

Net Assets 

Equity 

Reserves 

Retained e~trnin,gs 

Total Equity 

DIVLSTONAL BRANCH 

Balance Sheet 

As ri.t 31 D~cemlltW 20()9 

Note 

4 

8 
9 
10 
11 

12 

2009 
$ 

1 813 OJ() 
799 872~ 

7J 49t 

llO 

670 OO'U 
1930 3()5 

4858 2:3:5 

7 566 738 

321 872 
554 872 
6-46 soo 

32'() 

497 J(}f$, 

4917&8~ 

2 02133& 

5545 4,0_6 

823 339 

4 722 0'61 

5545 400 

The accompanying notes form part of these financial statements. 

2008 
$ 

:2 38.5 106 

671 1~2 
86 J&S 

944 

2 503 502 

670 00() 

l 7.,., (\tt·"' 
. . .,. 7. t() 

4 886 it4S 

8 054 668 

485 850 
434 097 
744 414 

4729 

3'11Jl32 

311. 932 

1981022 

6 073646 

792 427 

5 2$1 2l9 

6 073 646 
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QUEEN$L.AND BUILDERS LAJ3()URERS 
DIVISICfr>il'.AL J3RANCH 

Sta:tem~ttt t!fCiulrll~es ~~ Equity 
Jt'trr tl.tc yeJ(l: ¢nded 311)ecentbt.w 2(>09 

Bnlancc at l !Janu~n·y :ZOOS 
Stlrplus (deft·q,iJ)atttfbutabLe ro 111e Union 
Revalnadoxr 1netfl'l;ment (tlecremeut) 

Surp1us (4e·IJ&ii~) attd\:mtabl~ to the lJniQJ1 
Revaluatiou;inorernent (decrement.) 

Nhte 

· Genel'al Jl'ightittg 
Fund Fund 

$. $ 

s 418 764 428 607 
(641 <J$3) 74 9:31 

The accornpanytng notes fur:m part ofthese financial :sfaten1er1ts 

Asset 
Ite:va1rmtion 
· l{e$.ei·ve 

$ 
ToJul 

$ 

::t4XJ ont tS 187 
cst~o 1 

iJ52tf26 452426 

(55~} 158) 
3{J 912 3¥)9!2 



CONSTRUC:rtON, F01~HSTRY, MIN1NQ & ENERGY UNION 
QUEENSLAND BlHLDERS LAMOURBRS 

DIVISIONAL .B.RANCH 

Cash Flow Statement 

li'IJr the ycnr endtid 31 Decl1mbcr 2009 

Cash Flows from Operating Activities 
ReceiptaJrmtt tnembers 
Grants received 
Interest received 
Other investnie.nt income received 
vVqge clahn.tece1pts 
Ghttdty ttmkl rcceltJts. 
Other stltrctry teeeiJ)ts 
Rec.eit1tii f¥t1tn t!FMBU C & d Qltl 
Receipts from CFMBU National Office 

Paynient.S tEl s:np]1TiersaJ1.d entploye~s 
jJayt11Mts; to Cll¥!VH~IJ C & d Qld 
Payments to C:l~'MEU Natir:1m11 0 ft1ce 
Wage clah11 payments for nien:tbers 

Charity f~tnd:s p:aynwnts 

Net: cash pr<-1Viilcd (used) by operating activities 

Crtsh Flows t'i·om lnvesting Activities 
Purchas.e crfproperty, plant & equipment 
Net !J!'o~ee9s (purchas:e) tYltiltvestriJ.ents 
f1roceetls fro1n Si:lle oJ' prnpettJ'1 t)lalil & tKiui.pnleiit 

Net cash provid'et! (llsed} by ihvestiHg activities 

Cash Flows ;from Fimntciug: Activities 

RGt?aym:ent !Jftem.t'ls ta dthel;B 

Net cash provlderl (iJsecf) by tinancii1g a0tlxiiti'es 

Net iilct·ease {decrease} in cash held 

Cash at the end of the year 

Note 

16(a) 

3 

2009 
$ 

2 71 I 15& 
873432 
1'70 2A6 
62 ~,96 

1§1 4(}'7 

430 JQ.Q 
4410 

2$0 

r.o; t)7~·o·· . ") k f\ c" 7 , .,;;:ret;, 
{6049QJ 

czo3 cH12) 
(l51 145) 

(4 7~1:)) 

14 136 

(445 122) 
(250 7~1:2,) 

l.!J9 Oi2 

(S86 812) 

(572 676) 

1 813 030 

tne accurnpanyu1g notes forrn part of these fHTancJal statements. 

20.t18 
$ 

2 tl:%8 4Q4 
814413 
2348G9 

:195 
l02(;lf:l 
.(!0 5lQ 

2L5(\4fJ 

S2tl9 
527$ 

(3 4()5 48'S} 
(4&Jg§) 

(2j(J(;}8cl) 

(. 1 ·:t ') l:(.S ') 
=-,~'1'-·, 

(9S'~(j~) 

14'1 '!{41 

(404 321) 
(sSS. 3'61) 

84 LSS 

831 178. 

S3ll18 

~029"/8 

2CJ82 718 



CONST'RUCT'lON, HOf~.ESTRY, MJNfNO &l~NEI:t(rY lJNI(JN 
OUEENSLAND BUILDERS LAI~t)URERS '. ... . .. 

DIVISIONAL BRANCIT 

Reco\'Tn·y of vVages Activity Rcp11rt- Cas.h Basis 

I:<'<n· the. yenr ended 31 Decetnht:t' 2009 

2009 2008 

Cash asset& in respect f)'f rcc?lvcred tltotte:y at 
the beginning of the year 

Rccei]Jfs 

Amcmnt:> recovered from employers in rcspeet uf 
wugs:s.€\:t~ 

Int~rest rec~.;iveq on receavt;!red mo.ney 
Reimburse \Vages fund tltiat 
T !,.)tal rece;i:pts 

Payments 

Deduotim~s ofamounts due in respect of 
membership ten·: 

12 rrionths or less 
gl'eatet' thltfi 12 n1ontlls 

Ded1Jctions qf donati(lns or oth~r contributicms tO 

accounts or funds of: 
other entities: 

-BUSSQ 

- B.E1t'I' 
-:CIPQ 

-BEVtt 

Deductit)tl:S offees t:>r reirhbursetriet'i:ts or expctise$ 
Paytnents to Worlceh; hi resp'cidt nf l'Mnvered llloney 

Bank fees 

Cash assets 111 respect of l'ec0\1ered nmncy at 
the end of the year 3 

Amounts recnvcred hut not yet paid to workers 11 

504 

151467 

151 46-'7 

26 ~)14 

40 431 

75 0~7 

48 

151 

Tf1e accompanying notes form part of U1ese nnanclal statements~ 

- t~.ru* t1f, 

:C:P!k~J:,-t 

,.. ·"·o·1 .) ;) . ·. 

10 268 

1427 

i4 

504 



CONSfl'RUCTlON, FORES'I'RY, MINING& ENERGY liNTON 
QUEENSLAND BUILDERS LABOURERS 

DIVfSIONAL BRANCH 

Notes to tb:t> Fiu:anchtl Stateu1cnts 
li'or the yearendcd:31 Deccmbel" 2009 

Note 1: Information to he P:t·oViilcd to lV!entbers 

In accordan\!e with the reqtXiteli'tet1ts of tlie Fith' \\ltwk (Regfstered Organisatlm1s) Act 2009~ the 
attention oftn~mbers is drawn tothe provisirJnsofscction272 which:rei1ds as tbll<:rws: 

(l) A 111e1i1her of a rcporth1g wut, 01· the General Managnt 'of Foair Work Attt~trolitl, muy npply 
to the reporting unit for speci.tied liresc:fibed Inforrnatic)n in relation to the reporting unit to 
b'e 111ade available to,~he person rnttkihg die applicatioh. 

(Z) The ~1IJpticatlon thtrst be ln Writln!i; }lnd tnust specify llre.t:Jeriod within which •. m1d .the 
n1EHi11~r h1 which;, the til'tortnation h::to be rn~1de a:vallf.tThle. The peri11d l1TH$t not be l~ss than 
14 d?Ys after me applrcat1bi1 is give11 t6the reporting nnit 

(J) A :reporting tutit ntust~cQmply vvith an appliG~1tion made untier subsectiail (1). 

Note2; Sf~tement of Significant AccouJttihglMiicies 

'thli! pnanci~l rqport is fqr the Construction, Forestry, Mining & Energy Unitln QueensJand 
Builders Labotti'ers Divisio1ial Briitich as an iridivkhial reportiltg ~.cihit 

Basis nf Prcp1U'1ltion 

The financial report is a gy11eta1 pmpose financial report th:tt has been Iftepm:ed in acct1:rd~U1cc 
with Australian Accounting Standards, AustraHan Aceotmfing Intei:pretatic1n& m1d other 
authoritatiY!ioptOJiO\.UlCements o(lfthe Anstrallan i\ec0lUlting Stamlards !Boarcl airdthe Tcquirenie·nts 
of the Friir Work {Reglsteted 0rg~Jnisations) Act 2009, 

Al.tstr•alian Accotuith1g StarKlart:!s set out a:c~couriting policies that th~ AASE} has eonciud~d would 
result in a financial report contalhlng telev~1nt fu1d reliable info!'lht'ltioh abouf fl·ahsactions~ ev~ri.ts 
aJ1d coitdltions. Gr;uttpliance vvltli AJ.Jstra:lhm f\cpo.tnrthig Stans:l'ards enstwes that the J)t:u;m;ci~il 
statements ant:I notes ·afso :Cofrri~fy with l)ltenttttitYtial Finai'i:cial Repr>ith1g Stfin.dartis. Mnt¢dal 
t;cc_Otuitingpoliexes Mopted in 'the prepal'au.on ofthis:report an:; presented belov\\ ·they hmre been 
consistently·apptietl tinle'S·s othef.Yvise stated. 

The unancial report has heen prepared on a mndit1.ed accnra!$ b~~i's ·where: 
~ in accordance with sectio.n 252(4) of the Fait \York '(Registered Organisations) Act 20()9., 

membershiJl&ttbscdJ:>tions ate kept Olltfl:Yash basisi cind . 
- in acdordahce with pa.rqgtapl1 t9 of the RvpQrting Guidelines fbr the purposes t:if section 253 

of the Act, ihe Recover)' tff Wages ActiVity Repo1t is prepared uitder fhc cash basis nf 
accouuting, 

The fitmncia.l r({port is based on historical casts modified; w11ere appHcable;. by tile measurctnent 
crt fair value of-selected rron-eur'tcnUrsset.s, fit'umclal assets uncl financial liabilities. 



CONSTRUC'1]0N, FORESTR'l, MINING & ENERGY UNION 
QUEENSLAND BUILDERS LAB(JlfRgRs 

DIVISIONAL BRANCH 

Nbtcs to the Fittnncinl Sttttetmm.ts 
Ji'or the year emled 31Dccember :2009 

Note 2: Statement of Signifiea11t Accounting Policies ( ciJnt~d) 

(a) b1coineTax 
No provis:ion for incmne tux. ls necessary as trade \mions nre exempt from inctm1e t:n~ tnuJer 
Sectio1150~J 5 of the Income Tax assess1l1ent 'Act 1997. 

(b) Property, Plant and Equipment 
PropeitM~ tilalit and eqi:tip111ent art;! cru·ded ~ti co~t m~ fab• valtte less, ~,cvhere applicftble, {iny 
accuntu:tated clepretitttiolt;:Hid itrtpaimte!1t tosses. 

li1 accordri11ce vvith Qt:leeiis:land legisltttiol1 '(SchedHlc 4 of' the tndust1'ial Relations Regulalioi:JS 
20()0} revaluations of~, assets are sJ:ic}\Vt1 as in.con'le. 

PrOlltn;ty . 
L?tlH :HXJd huildings are shtJWn at their f1Hr valt1e less sn5seque.rH depreoiatinn f(,r huikftng;;. 
Hwc;stritentpt·opertiesare not depreciated, 

Plan:t and equiprnent 
filant and eqt:~,ipmertt are .meaj}ured J:)n the cost basis less depreciation and irnpairment losSJ:iS, 

·rhc ct~tTytngamnnitt o:J"pl'ttiii and equipm{1t1t .js reviewed anrirmlly by the t Inion to ensure it is 
hot i.h excess of the reCOverable atncmnt from these aScSCt$. 

Depreciation 
The depreciable anmunt qf ·all fixed assets ate depree:ittted on it straight line basis aver thli: 
userul Jives fJf the asset:s to tile lJnion commencing fhm1 the tirmr thtl asset iB held reiidy for 
use. 

The depreciation rales used tbr ea.ch class ofdepreciable asset are; 

Jfix"d As~~t Rate 
Bttilding? 4~ 
Mt){Or Vehicles zs% 
(}6fl1J?utei' E<:Jttipxi16.nt 39% 
Fitrriihwe and Office Equipment l 0% 

(c) Leases 
Leases <:!f t1xed assets~ Where substznttiaJJy all the risks and benetlts h1cidental to the 
ownershlp ofthc asset~ btlt":n.t;tthe legal own:ership, are tra11sfet"l'ed to the Union, arc dassifieGl 
as fimti1ce leases. Finimee leases ate capithlised by tecordi!1g an. asset and a liability at tlre 
tower of the amounts equal to the fait value of the leased asset or the present value of the 
minlintJrit lease payments, h1ch1ding any guaranteed residt:tal values~ 

Leased: assets ate depreciated on a str~.tight line basis over th.eir estimated usefb] lives where it 
is likely that the Union wlil obtain oWliers·hTt:J of the asset ot over the tern:1 of the lease. Leage 
payments are allocated between the reduction of the lease liability and the Jense interest 
expense tbr the period. 



CONSTRUCTION, FORHSTRY, MINING &BNE~R(JY lJNIO'r4 
QUEENSLAND.BIJILDERS. LABOTJRERS 
. DIVISIONAL BRANCH 

N·otes tn the Flnlnichll SHtteruents 
For the year etJJ.led :31 ])ecenthin• 2(109 

Note 2: Statetnent of Signlficatit Accouuth1g Policies (con.t'd) 

(c) Leases (cont'd) 

Lease p~ym~nts for oper:aring leases, "vhete Btthstcanrially an the risks and benefits TC:Jtled:tt -.;vith 
the lessor! trre charged a~ ~xpt:mseg h1 the pel)inds in \vhiob tl1ey blte lncurrecL 

Ihitial.ltet¥(}guition (ntd J\llc~i;surement 
Financial · if'istttlrneJ1ts ate lnltially tite:~tw~rned at falx v~ftteo :on lT?de d.ttte, vvhich hlclt.l(!es 
ttatJsacthm ·costs, w~1ert l'~b:tt~d contracttrp.t rights at l!ibl,~gatiohs txist Srt&seque.t'lt to ilti't'ial 
recognit!ont11ese instru1l1e'nts ate measured as set .out below. 

LQnJt,~J,.and re:ee,ivables' 
Loans·and recel\tab1es·are-t1&n~derivafi:ve"f1nat1dal assets With fixed or detertninabte pay111ents 
that i:U't+ not £t1.lote~lltl t'Yl active n1ar~et and are stated atmnortised cost l1S.irtg the eftbcthie 
hiterest :tirte ri:lethod. 

Held f() kn~rtntity hlVesfmertts 
These investments have fixed tlTatndties~ and it is the Union~s intention tt1 hold th!llsC 
hi\n;:stments to maturi:ty, Any held to mattrtity investments .held by tile (Jnfon ate stated at 
atTlOttised. cost usitigthe effecti:ve irtterest nate rnethod. 

ti:vnilal>h~,f<n- snle fimiuch1lassets 
Availa:ble tbr sale tin~ntcial ass.ets include any finru1eial assets not included in the nbove 
cJit_egrides_, Av~tllable for ~aft; f111anciai a::;s(Jts are retlected .at 1ai.r vrJluy, Url[e~:liise,[ ga1ins !lnd 
losses-arisin$ £rotn cb.anJites rn faii· valtte ai·etaken ditectly to 'eqtlity' 

lt'iuabcialussets .at fair ''}llQ:u 
A finat:tciial asset is etas sHied. in· this categm~y ifacqttired nrin\iipally . far · tl1e purpose of selling 
in the slrott tertit or is ~o oesigtiated byti1tt:t1;;Jgcnier~t at1d \vithin the J'equ{relJlettts of A;U)JJ 
lJ9;~ Reaogrlltionand ,\<f'e.cisw·eJhent t~j'fi'irranctal Ins:trutJ;tents, Realised and nnrealised gains 
f,tild lo$sea aris:ing front ch.at)'ges i11 th~, t/;\k va_l~;te of these ~tssets are t11elitcl~d In the iitcf)Hle 
statert1Cfifhrt1te period ill whfch they arise. 

Fin,aqcinllinbilitics 
Non~dedvarlve finandfil H~OiJiHes t'er;c>grtisecl at anten'tis&A eost, eotttp!'lslhg original debt 
I ess prihcipfl.l. repaym~et1ts and am.ortisation, 

Fair value 
l:i'au: value is determined based on CUl're:nt hid prices for all qu.otcd i:nv&'>t111Cl1ts. Valuatk1n 
technitlttes are applied to determine the fi:rir val:ue of all nrrlisted securities~ including tf!t'}!3nt 
arm'slength transactions, reference to similar instrtunents at1d option pricing models. 



CONSTRUCtiON, FORESTIZ.:Y, MINTH[l & ENERGY ONION 
QUliENSLAN:IJ BUILDERS LA,f?OURE.RS 

DIVISIONAL BRANCH 

Notes to th,c Finaneial Stat¢~umt~ 
----·----···-··············- ---------·" ---··Jft.n•·i'JnrycnrenJl'Cd:3t··Ih:cchtiJetAZ009·-

(d) Financial Instruments (eont'd) 

Impairment 
At ec-rch reptnthrg dot~~ t11e U:niol'l. ass.trst1~s whether thetl;l is ol.-ijective J!i-Vrd~uce that a fita~mcirtl 
instrument h~s been i1nparred. Inwairment losses are recognised in the irrcnrne statement 

(e) Provts!ons 
I'r0v1sioxfs .al'e recogn'iscd :tvhett the Uhlort hct·s a legal on:?,o:l'ISttttctive ~?bligtttion, as a X(j)Slilt tlf 

pastevet1is, for whiG.h it is Rrobfibl~ i:l1{1t f!lt Qntfl£Jw of ec!)tipiulc benefit~ \Mill result t'l.ild t11~tt 
uutflow Gat! be reliably 1heaslited. 

(f) Impai1•m:en:t of Assets 
At each 1'Cpotdng ·date~ the Unic:m review;;; the carryi.~;~g wtluc.s of its tlsset<t to c!et¢tmlu.e 
\vhe:then thete is any ihdic~itlon that th6se ~tssets have been. hrrpaired. If :imch an it1d'iettti1:Yn 
exists~ the receivetahle ::utrmu1t ofthe ~sset, behig the I1Jgti~r of the asset\& fait value less cost~s 
to sell and .its depredated t'ct:;facemcnt value, is coiupated to fl1e asset''s carrying value. Arty 
excess ttf tn.e asset's. c~J;~ry:mg valu~ over its. recovet·able an1otn1t is ex})ensed to the income 
statemem. 

(g) En1ployec.nettefits 
Provi~ion i:.S mr;tdt:l for the Union's li~billty fbr eri1ployee bcne11ts an~tfl:g from services 
rendered by employees to balance date; Ernployee benefits expected to be settled within on:c 
year have been me,asnred: aJ the rmaoun.t expected to be paid when the <liah!Uty is settled, phis 
t'elated.wn ... costs. Etn.Ployee L)t:UJet1ts pnyable later tha.b one year have heen measured at the 
presentvahtc ofthe estht1~ltcd future clislrontt1t1\vs to be tntkle fht tho&~ beile:fits. 

(l1) Cash anti Cash Equivrdents 
Cash a,nd ga~h eq"ttivalents· include cash on hand, deposfts held at call with hanks, other short .. 
t€m1 11ighl1lii1u1d ipVestfnehts· with origii1al fi1;at:Qriticis ~f three tn<Jilth~ or lciis1 ahd biil1l~ 
overdraft$, Bf\nk ove:rdnrfts are shown wftlitn short"tentl borrowings in :c-lin'rent liabflfttes :on 
·the .. baJanctMllreQt. 

(i) Goods and Services Tax (GST) 
Revenue~, expenses. and assets are tec:ogn:ised net of t11e ru:nount of GST; except whel'e rhe 
amount ·of SST iritn:nra€1 :i:s not teco.verable -fhjnt 'the Australian TlitX Office. lll these 
cb·ctgt1st~nQ~S. the (JS''t'iSr~t:.ognised as J-)<Wtrrf' the costofacquisith:m otthe asset or as pmt~f 
an. it~llt•of' the expet1Se, Receiva!5les atrd payables in tlie.l3ulrmce Sheet are shown inCltislve of 
OST. 

Cash flows are preseJ.tted in the cash now statement on a gross basfs:, except fcrr the GST 
cotniiOltel'lt ofinvestii1g lind financing aetf:v.hles, which are disclosed aR operating cash l1~1ws. 

(j) Compal'ative Figures 
When required by Accounting Standards, comparative flgures have been acljusted to conform 
to changes in presentat!.t.Hl for the c.u.t·rent tlr1ai1c1a:I year. 
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Ql;JEENSl:..AND BUILDERS LAB'OURERS 
Dl V1SIJ)NAL BRA'NCFI 

Nrttesto the l?inltrieiat Statenteilts 
lru-r th.e yea·r' ended 31 f)e<;eml}cr 2009 

Note 2: Statmncnt of Signtllmm.t Accounting Policies (c6nt1<l) 

Critical ~tccauuting estilUJlt~s an.d judgemel!~1i 
The Uniot1 ev&h.le'tt~s estitt1ri1t::s and judgll1¢t1ts h1enrperat~d intc1 tht: 1inttl:1~itll report h;cts¢d t)}n 
historical knowledge and bes-t available cHrr~nt htfon1tation. Esthttatcs tirc;sun'!e a reaso:nable 
expectation.uf future events: and ftre based on ~~\tttent trends ~11cl t.mnnmJric datt:t. 

Key e.stiJ1Uttes .· . .-.J"mJ?t.tirmeJat 
;fh~ynio:n a:5~5}~t,;e~ irt1pa!J:1J1et1t at each repdttilig ~tate by evalu~:Ring cent<lilthmTs speciup. Lo the 
tJ ninn tl'l,at ttl'£1y lead t11 ltupai1'l:i'tetrt of as~t;;ts, Whel'C fl.11 irnpa.b::ment tdgger the r't'!r±o'verahle 
mno_pnt oftl}QkJSS,~t·is qete1'rtii1\ed. 



CONSTRUCTION, FORESTRY,.MJNJNG& E'NHR(JY UNJ()N 
QUEENSLAND BUILDERS LABOURERS 

DIVISIONAL .BRANCH 

Notes to tile Fin1mcial Statements 

li'or the yeiti' ended 31I)ecembcr200c9 

Notc3: CashAssets 

Cash 011 hand 
Bank alb - getwral account 
Bank ale ~ recovery nf wages account 
Bank ale - traint:reship tl:md · checjue accm.lU:t 
llank ale ·~ trahteeship fond ~c1nline saver ~oxc~uont 
ShorHerm bmtk deposits n:ta:rudng in less than 3 tntmths 
[)ebenttlr~s/Notes matudng in less than 3 montl1s 

ReconeJUatlmt ofcash: 

Nutc 

Cnsh at the er1d of the fitHlncial year as sht}Wn ih the statern:eitt of 
cash tlpws Js reconciled to iten1s in the balmrce sheet t!S follows: 

Note 4! R'inimcial Assets 

CURRENT 
Held to t11tttttd1y investnients: 
Term d~t?Josits rnaturing hetw\len 3 tn 12 mat1ths 

Financial assets atofair value: 
Oebentures!Nott'S naaturing between 3 to 12 months 

NON~CURRENl' 

Held to matuvity investtrrents; 

Notes and deposits 

Available lur sale t1rumcial assets: 
Utiioil House Partnership at fah· value 
Shares in CSTC Pty Ltd al tl'lir value 

Total non-ctntent financial assets 

2009 
$ 

l 000 
16&347 

826 
242S7 

723 276 
695294 

l 213 

799872 

2008 

1 000 
92<2 &57 

504 
142879 
718 1 
120 oon 
419f:'i15 

2 385 706 

111 264 

491)918 

6'71 

2 256 790 ' 2 5_0'0 .000 

138 
1 

3 501 
I 

139 502 _....;.;;... __ ~ 
2257 929 2 $()35(12 



CONSTRUCTION, FORES'T'RY, MJNTNG & GNEROY UNION 
QUEENSLAND BUILDERS L<-\BOURERS 

DTVfS10NAL BRANCH 

Notes to the FinanCial Staterncuts 

tlrH' tht~ yt~.lW ended. 31 l)eccmhcr 2009 

Note 5: Receivnblcs 

Accrued ·income 
¥fi'ade receiVanles 
CFMEUC&G 

Note (j:.IWoptn'ty, Phu1t and J.iiquipmcnt 

Land u:nd Buildings 

Note 

Union HOnse Brisbane (J/6 sh~;tre) ~ at independent valuation 2(}08 
Addltions itt cost 
AcctJitlLtlated depreciation 

Storage Sheet ~ at n1u.nagem.ent vaJuation 200Q 
AckUtions at cost 
Accuttmkited ¢lepreciation 

T()tal. bmd and buildings 

Mntor Vehicles " :Ut cost 
AecumulatetL depredation 

Plnnt & J'iqu~prnei1t 
Accumul~aiellhieptec.iatinn 

Total. property, plant and equipment 

Revtthtati'orts of land and buildings are rnad:c on the basis of op~n 
market value. Surplus ori reva1uatiOll rs ctedited to the ftsset 
revalua:ti'on tesetve. 

2(HJ9 

573 
45 918 

73 491 

183 333 

22:0 000 

120000 

000 

438 681 
(L32 90S) 
105776 

413 519 
0~4 989) 
248 53() 

19.J;Q 306 

200S 

16 521 
69 7tH 

J 83 333 

199 67$ 

(2 6()\J) 

197075 

1 3.8040.8 

417 211 
(161 323) 
255RR6 

297 275 
(220.dZ3) 

- ......... 

76652 

I 712946 



CCJNSTL{LfCIION, FOREtSTitY, MINING ~'?; !BNBRGY UNftJN 
QUEENSLAND BUXLJ)BRS I,Al10:UlZBRS 

DIVISl10NAL BRANCH 

N'otes to fh.e Finalt.cbd State.tncnts 

For the ye~w ended 31 Deceorl:mY.2009 

Note o:ll'rO]lCl'ty:, )lJant and Kqui[HllCUt (cmlt1d) 
Mr>Vcments in .C~trryitq;.Amout1t.s 

2009 2008 

ivtnver:nerit Jn the eatrying•:'ltJ:iO!ITlt~ 'hetvvem1 thelreg;il'tltir1gftnd the end nf the CUtl'Cil.t !'lnanchtl yC~u·; 

ll3a!ance {ti stiftrt of year 
Additi.otiS 
Disposals 
Reva.luatib!'t incretnt:(nts (t;leq,rerne.nts) 
Deprecittti61t CX.J)ense 

Can·yiTl!~ ttt1'10JU1t at end <Jfyear 

N<Jt:e 7; IrtVi}Strlic1tt Protnwty 

lhlance at be;giimlng of year 
Acquisitintuv 
Dist,osals 
Fair vnJue m:fjtrstments. 
Balance a.t efid.of year 

l.,;md.and 
bt!ild11lgs 

$ 
l 38'0·408 

'' l ~76000 

]Vft)t(Jt 

Vt!lnicles 
$ 

4$::5;886 
244195 
(83 452) 

The fak value, model is applied to all in vestrner1t property. 
M1:1;ti<lg~m.!;1nt:'Yaiuati<Jns ~tlle'Wrepared at ~aehl:,abtltQe dat0' ~Vh!j}re an 
ind~p~ndt;;nt·:v~ll~tatfoJI ha~.nt?t bee1a obtained. 

Note$: l'~yables 
Tradepaya!1les 
CF':ME.LJ C ·& (i Qld 
CF'MElJ Natit1hnl Office 
Legttl 

Note 9: PtcN'isions 
Employee. endtte1ner1ts 
Redundauc)' 

r1lt1l1! and 
?il[UifJ!llCnt 

$ 

76 
200417 

2{).09 
.$ 

670 000 

670 000 

876 
2:81 

64715 

995 640 
51 OCJO 

1 052640 

T't;tal 

$ 
l 712 9·16 

445 t22 
(8345:.2) 
30912 

2008 
$ 

440 0.00 

23()·Q.OG) 
.67'0 000 

416863 
6717 

:&70 

746 (129 

746029 



CONSTRUCTION, FORE~ffR¥1 MINING & HNERGY UNJ{DN 
QUEENSLAND BlJ1LDERS LABOUREJtS 

DIVISIONAL BRANCH 

N(1tes to the Financial Stntements 

ll'flr the year entied 31 Decernbl\r 2009 

Note 9: P.rovi~ions (cont'd) 

Ctment 

Non~current 

Employ~ei enj·ittemJ;!nts: 
()penillg. balance at start of y~ar 
Additional provisions raised duri11& year 
Arnmmts used 

Balance atend of year 

Analysi & i:'lfempl<,ye·e enti:tlernG'nts; 
CutTeht 

Non-current 

Ofr1cials 
Others 

Nate 

A Jirovisi·o.n h<ts been recriJ?,nised ibr em.ployeC:etltitlern.cntti rclath1g 
to annual and long service leave for empk>yees.ln cal:ctllating the 
present valtle offtiture cash flaws in respecfotlong service leave, 

the probability of long set•vice leave beh1g take11.is based upon 
historical dala. 'the 111easttl'eli1ettt and reeo.@JltfQ}l ctiteda tot 
emp1nyee. bmrefits ha:s hee11 irrchtded fntlt}t~ 2. 

Red~1ndaney,: 

Opening bt!l<H1ceat start of year 
AddhiomJ.t pl'ovisimts. raised during year 
Atnount~<~ used 

Balance at cntl·of year 

/\nal ysis ofred\m9ancy: 
Ct1rrent 
Non~ current 

A provisi:mt nas been recognised for redumjancy relating to 
entitlements of.off1ce staff. 

2009 

~ 

)$4 812 

497 'i'(i8 

146 029 
40& r94 

. (l.S8 >&3) 
I'J95 640 

554872 
4.40 768 

873, V89 
121 $$1 

S'J 00:0 

51000 
57 €}()0 

2008 

783 213; 
&3 716 

(12() 9<10) 
tJ2.9 

434 f/97 
u 932 

66$ 697 
80332 

746 019 



CONSTRUCTION, FOJ'tEEfTRY; MINING & ENl3.RCrY.lJNIJ)N 
OUJ'i:ENSLANI) J3U[LDERS LAilOURERS ' -· 

DTVfSIONAL BRJ-\J>'l(;H 

Notes to the iriftanch11 Statements 

.FoJ·tltc Y~RI· ended 31 Deceml:H~l' 2009 

Not~t 10~ lnc-oinc Received in Advance 

Trruneeship flatd 

Note 11! SJ)ech'll Funds 

Recovei'y O'fwag_~s fund 
Charity fulld, 

Note 12: Reset'VCS 

Note 13: Charity Fund 

Opening ba1<tnce 
FtthGlralslng :11tcm1:1e 
hiterest .receiVed 
Donatlm1s,fmidrais1ng aad prorilottons OXJ)enses 
Clt:,sing balance 

Note 14: Ctmtingent [,f:xl~iti.t!es 

Note 

!3 

20Q9 
$ 

4 729 

Thete cU'C JtO lato\·Vn contin:getit liabilities cJf a signi'ticant nature lilt balance date. 

Note 15: Events After tlte Balgnc~ Slu;et J)nte 

Thexe have bec:n no si'gtrineant events 0cctrtin![ptftet the eitd of the t1nhncial ye~1r, 

Note 16: Cash Flnw Informntion 

{a) U.eco:nciUntion nf CMh Flow front Operutious wifh Sm·plus 
aftet• Iitcofne Tax 

Surplus t1ci~er it1came tax 
Non-cash flows in ordinary activities: 

Depre¥t~tion 

Net {~~h\) loss on disposal offixed assets 
Net (gain) loss Oil disposal uf invesnnents 
Net (gain) loss in value <tf investments 

(5~8 246) 

t75 222 
(23 60()) 

(119 875) 
4ti6 588 

744414 

4 729 

58 18J 
38 372 

2144 
(93 968) 

4 729 

(566 152) 

163 ()59 
2 363 

100 000 
(80 000) 



CONSTRUCTION, FOR,BSTRY, MINING & ENERGY UNION . - - - . . 

QUEENSLAND BUILDERS LABOURERS 
DIVISiONAL BR.ANCI·I 

Notes· to the Fimmcini Statements 

ll'or the yt~tii• intded. 31 Deccnthet 2009 

Note ,tci: €ir~b ]f'low ltlroi·ninfibn (cout'd) 

Changes in assets tmd liahiliries: 
(lncreaSC') aeci'ease h1 tt·ade debtOI'tt 
(Increase) decrease in pre,payments 
D1crease (d\:c~ease) in P'!:Yfil\lles 
lncre~se {tlec!'ease) In other liapllltics 
Incre£lSe (dccreasG) ln provlslolls 

Note 17: Fimmcinllnstrmnettts 

(a.) :Einattoial RislclVhlihlgemei1t 

Note 2009 
$ 

12 897 
2R34 

(163 978) 
(l02J17) 
JOn6ti 

14136. 

2008 

13 346 
(3 225) 

261 85.3 
133 4(f7 

(37 ra4) 
147 527 

~--~-

The n1af11 tisks that the Unio:rt is exposed ttr through its fintm~ial instrmnents are interest rate risk, 
ligtridityti'Skmtd cr9dit risk, 

(b) 11-..imtn:tiallnstr;UI:uent Co:mpositicm nnd Interest Ihrte Risk 

'The table oe(t)\.v lists the Union's financiaL in13trtnn~nts ami its e~posun;.~ to interest rate risk, 
which is the risk that a tit1i'utcial iJJstrtlrnent's value will fltmtuate as a result of changes in market 
interest rates. 

FlNANCtAL ASSETS 
Cash and bunk 
Term dep.osits 
Cash at b~n1k at call 
Floating· rate d~posits) notes an:ct debentut'eS 
Loans 

{c) Credit Jlisk 

1 117 736 
945 294 

2 806 662 

l 78519!] 
291 264 

The maxhi1mn exposure to credit risk, exQhtding the V£\lue of any collateral or other security, at 
balance date: to tecagpised financ.ial ;;1ssets is the carrying arnount of those assets, 
11et ofany Jit<wisions for doubtful debts, as disclosed in the Balance Sheet and notes to the 
financial statements. 



CONSTlUJC'riON, FOIUgSTRY, l'v'liNING & ENERGY UNION 
QUEENRLAND BUILDERS LABOURERS 

DIVISIONAL BRlu'ICH 

(d) Net li':li1· Values 

!'Sotcs to the Finaneial Statements 

Pur tbe ycar e~tft~d 31 Dcceziihtrt· 2009 

Note 2009 
$ 

Z008 
$ 

balance date, For other assets Jmd other li£ibilifie.s the net fhir value a]Jpr:oxfriTates their cal'rying 
value. 

No·fimulcial. a.<;Sets and fittan:cial liabilities are reaclUy traded on orga:nise~t t:n~:n·kcrs in 
standardised t'ntm other tliatr Jistc.<il iiiVesttttthts .. 

Fh1tm¢ial,asset~ where the cari'ying amottttb~xcccds not fait vi:tli;lCs have 11.ot heeh "vdttcn dbwi1 tts 
the Uttio1i it1te'nds to hold the'se iwsets to n1atl:trlty. 
The aggn~gate ilet fair values and carrying amounts of fimmcial assets and rinbll!ties are disclosed 
ht the statement of financia1 position and in thd notes to the Jimu1cial staternents. 

Note 18: Unioil Uetnfls 

The prh:fcrpal place of business of the Urtibn is: 
Construction. Foresti'y, Mhling,&Energy Uniun'Queensland [sullders Labourers;. Divtsivmal Brunch 
Level 2~ $66 tippet Ronra Street, Brtsl:m.t!:e Qld 4000 
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EHVISIONAL BRANCH 

Conmt}Uee ofM~1nagemeut Statement 
l!o:r thtl year 1.mded 31 Decemhet' 2009 

In accordance with a resolution passedl!l)! the Committeti;ofManagomellt oft!tc 8onstructio!l, FOJ'e~rty. Min in&.·& E;n~r:gy 
Union Queenslan(j.· I3qH(1ers Laboprer;l [Jivisiotml Brancl'i mi __ _L:_BrN 111'"/<l'rf. '*:.:::>( t:::--'' the Cun1mitt~;e 
declares that tn theirnpininn: 

(c) The financial statem<:lnts and notes give a true and !U'ir view of the t1nm1cial performance, !Jnm\cinJ J'losltirm *IJ1d cnsh 
t1nws of the: rl!portillg unit for thQ.ii!1JtnRta.l year to >\(hlt:h they &'elate. 

(tl) There o.re: l'~~sonabl~ gro~tnd$ t~.1~£t[lov~;:,t!:rAt thp rG~ortrng unlr will be nbln to J5tlY its debts as and when they tle~~n!ite 
due and pl\)lai):[¢, and 

(e) During the timuwral yenu to which the g(!nend p.urpol}e finnnolat rcp\ilt't rolat~rumd siuce the end of that yean 
(0 n1ec~irtgs oftltcrcon1tn1rte(} flfmalt!lgeml!nt wert': held. in apuordan~Je.-wllh thr.;~ rules qJ'the Qrgnnhmtlon inGiuding 

the rules .of a hrtinch ctl'ncerM:iJ~ and 
(ii) f!Ie Ilimrtalill itl'llii rs: of tlre rtpOrtiri~ tmtt lil:tYt hewn rm'u1aged itt.·ae~:ordnncc with the rul.cs <tf th.;: ewgnn!satkm 

includlng t)H1nrlcs of a l}rturd1 0l1nccrned: rt.Hd 
(iii) tbtl tinancin'! records or iae · . ' g unit h!i\f<} been kept and maintained in accordance wlth th~ Fair Work 

(R\t1£istel'edOrganlsadonsJ1Ai'Jt and :ttegulaiknts; and 
(iv) th!:l fint1ncial r~cords ofthr:, r¢porting unit have been kept~ as tar as pmcticalJle, in tlcnnsistent munncr to each of 

the.Q.thet··.reportb1g .. un1tsp;.ftll't¥·otgan:isatlol.l,.fi!Jd 
(v) any·btf~1n:rtnti{m st'lugJWltl My request of~t·!i.leJnber of' the t'llJJt1f'ting· un1t Qr nf' Fair Wvrk Ausualla d.uly nmd11 

nnder st.)d:f(')l·l /.72 lu'ts ht!L~h fhtni•sMd to the l'h<)lhlier f}i' to Fair W11rk i\Jl}ilraUa~ and 
(VI) there liM hcen corti.pll&.rice willi .any order fat Ihspectir:m of fit\iil1C:1a!recntds rnadc by the CoJlltUisslon tmder 

secrioif273. 

Ct) in relation to recovvr;t ofw8;g~s-.ttativily: 
(I) thti fiRanclftl reportonteeavcJ')'' nJ' w~1ges aetivify ha.s been Htirty· ~1n!J accut'ately J!repnred in aecor{fl1!1CC with 

th~ re,TtilremGnts ufthc'r~ptu·fil1g :gul<lelin¢:i clfP'n:H• Work.AustmHig and 
(ii) t.hc: dt1mntittee t~f mtnntgC.tt1tM ertused the tiUdTiur ttr it'tclude tn the sctipe t)f the ifudit re<ruit'ed 11ndl)t 

subsection2S1C\) all reCdV:eFY; Of\vagesactivfty by the teportlng utilt ih which revenues t1r1ct been derived f't1t 
the: flnti11Clal j'eiit 1n re~pect of' such activity: and -

(Hi) no tees' or rch1iliurserti~ttts of exrM~nsea lh ruUiHon tfl recoVery of wages activity t1t dor1ations ot t'Jthr,w 
cotitritiiitioils "vere dedi:it1ted frOni money!} recovered fh)th etnf}Joyets on b~l'inJf tif worKt~rs otlt~i' U\~jl 
t"ep:ortcd ihfhetirian!idal report 0.11 recovery 61' •\•f!.gys acti:vity and the i1otos to the tliHtneiaJ sfiitcn\ehts; ilncl 

{iit) tlWJ5rlot tq eng<Igingln f!Jl}':T!fko\l:r~ clfW!!gps t1ctivity; thtr o:r~m:uJ,siltion has disc!~}sed to·memheY& by wqy 
ofrt \._;titt!.m. VIJ!icy; ~~~ (el}s tQ. he r:hat:g~d,Pr t\flUlbursenJct1~ ~, tlxpenses reqqited tl11· recovery <tt'wagc~ 
activity, npd any llJ<?Iy reqm~~t tor tlOniHtf;}ns br mncr cot'!trihutions f·n acting torn wor!<er fu rcc~very ~1f 
wagesac.ti:Vity; arld 

M no fe~S; or reiinbursements ~f expenses in relntio.n to recovery of wages. activity or donatior1s or otheF 
con.trihutiorts we,re dediu;t¢(.! tlt911llll011CYJwre~ovcrcd tl;om empioyetson bghalfT)~f'workersuntil distrifuutifJJJS 
ot'rec.liJV.Cl'ei:f motl(!Y w1,1re ttJ.nd:e to the workert;. 

Gregory Mtr:Jw.;P:I ' 

State Secretary 
Consttuction1 Forcsu')', Mining .t% l~nctgy Unfon 
Queensland. EMlder13 Labourers ])rvisitmal Branch 



CONS'fRUGITON~ F()RESTRY, MLNJNG & B'Nit;ROY UNION 
QUE1:1NSLAND BUILDERS LABOURERS 

DIVISIONAL BRANCH 

Report on tbc F:iuancial Reputt 

Indevcndent Attditm"s Repntt 
totheMl1lltbct•s · 

We have audittid the accompanying t1na!icial reportoftl1e Construction, Forest~)':. Minlhg & Ener~y Utlion Qttee!ls1and 
Builders Lahou1~ers Divisional Br!ltWh vihich cornprrscJ>: the balance. shg~l ~s lit S 1 pegcmoer £9Pfl~ inootne state1ilerit~ 
state111en~ of clia,~)g~~ In equity, t}a~h tlow strttement. m;td recQverY .of wage,s J;~~tivity reP.!Jrt for the year ended t1n th~t 
dat'G.,.n·$ttnmltll')lnf~!gnificant.aci:r<.ltnltfngt5nlipigs at)UQtiJcr·explartatorytlrtt~s:, 

Committee qfMat~ltf(ement's ResptmsiiJI/ltyj'or tlie PYmmr::talRepm;l 

'the committee or management is responsible ror th~ pre.paration and fair presentation ,of the financial . report' In 
<lC,Uordapce with J\u&tr~lian t\cc;ouwing Standard:; (l11~lpdh1g .. thc Au&tt;!lliunApcqunting l!lt~rpretQtio!lS) nndthe F~ir 
Wprk (Regist\t~~.d Q~ganisatlona} A'ot .2009. TMs ,respoo&fhiHty tnclude$ .~~s!gn]ng, hnplehtendng and J1Ii'\i:ntaJJ1btg 
internal eont(qf relevant ttl the titeparHtiOti and fair pteseiitat!on of the 'financial tepoft thHt t'5 free trot1i rnatt~ifiaJ 
!l'tissrat~J:ru::rtt,. Wl'i#lhwi' due 'tb rrlfn€1 ot error; selecrti1g :ailtl 'applyi1tg app't~ojJdarc ficcotliitfit~ policies; ini.d 11iakiilg 
accouhting;estilnaieslhat are tensonahleiit the circu111start'ee&. 

111idii6r's Respi>itsibilllY 

(/u1· re§ppnsi~iliW Is .to. e}{press an opinipn on. th!l: fi.tlallti~l JC!1Qrt (?~sed ~n our a.udiL We, ~on<,lucted ·.our nu4i~ in 
aQeor(\(ln~e Witl1 Australian- Am:liting 'StmJ<larcfs, Tft~s~ -~udlHhg Standards r~!:Jlilte that we CJUU!>ly with relev1\llt ~tl11(.!al 
r.cq~tit\}Jn_ents l'eia.ting:to a:ndit etjgage:m¢nttrand ~lanand petfon'it the. altd1t tQ obtain. reasanablc:tt!>snri'Jnce whethett the 
financial report is t'i'el:l thJln materi}tf.ntissratement 

An audit involves. pettbrmln.g gr{)c~dttr~ to·. Qbta.lJ11!\l1tHt tWjdence abl)llt tnQ'tUUQUJ1ts . an9 disclo~~res.In tb9 f1ni1!lei'al 
rep()tt. The proged:ures silj;)eted- cl~p.end on tl)e auditQr"s jtrdgmentr inel uding: the .assessn1ent of the risks of material 
misstatement oftl!e t'ht.ancial r<;pottj whether dttc tq fhttitl or ertor. ht !i!al<ln;g tho:se risk ~$sessments, the .augltb,r 
t;~n~Jdet·s hlteti)}d co!lttol releVfn1tto the· etttity's Jjfi~parafinn an:d tair pt.tfseiltatldu of the t1nanC:i'al report in urder to 
des!gwat1uitprocedHres that.are awproprinte in the efrctnhstuJrces, otit Mt'fot tlie·pUFpdse of"expressiilg' ai1. opirrion 611 the 
ellectiveness·ofthe enlity'siinernal. controL An autlitrtlim .Includes evalurifil)g ffie apJ1roprlateness of accounting policies 
used and the rei'isonableness qf a('!connting estimnt~s_ matli;! hy the con;mitt~~e, m: well !)S evalmtling the overall 
preset1!atiQ!t or-the t1~aucia1 r~p(Jrt. 
We peJieve thatthe audkevidenGe we ha..ve obtained is sufficient and apptQpriate to provide a ba&!s. for our audlt opihlon, 

lttdcpendenc~ 

ln .condticting our aud.it, we htwe col1Jf1lied with Hre 'ilt<fependen~e tequirernetns of Atl.~ft.·alitm professinital e!thie.af 
pronQtt 11cements, 

tltlditor ',~ apini(fti 
ln uut upiriloti~ tlte tlttancial report~ 

(a) Jltes~nts midy ·n1. accotdanao with «pP lleable · AUstralian }\ccotrhti~g S'fahdal'ds (hi elUding tl'fe Australian 
Account! tetpretat:iOn$}, ur1d llnJ I;atr .Work (l{~g[ster~:d orgitrlisations)' Act 20M inelrtdingthe ReJY~rflilg 
(i~ideli _ _ .· ......... · Work Austffilia and Ptnt 3 of Gna.nteidloftM Act · ftnanfial positlfiiJJofthe Consttucit'io~, 
F oreslty, :Mtni'hg -& Bnergy:U li:ion Qneeiislm1d Bllilders Labourers . qnal Branch as. at 31 December 2.009 
and its fioanclaJperfo(tllailcc•and its cash t1owsf¢rth~ ye!lr the.n em~edrantl 

(b) repotfs p.ro;R~dy<and thidy: 
{1) any t~~o~:harged to or rQhnb.nrsements or expenses claimerl fi•otn me~Hbers and others for retovery of WagGs 

activitY: al)d · 
{~) any donatipns or Qther i;ontrlbufitms deduet~.:d from recovered rn:O.itey, 

Mic.hael Rice 
l\41\:;haril RJce & Associates 
Certified Practising Accountants 

Brisbane 
2b AliriJ 201 0 



11 January 2010 

Mr Greg Simcoe 

A/tt 
~h{!;![ii',T_l}~~!.~A.-J!.' lo­
-~-

Secretary, Queensland Builders' Labourers Divisional Branch 
Construction, Forestry, Mining and Energy Union 
Level2, 366 Upper Roma Street 
BRISBANE QLD 4000 

Dear Mr Simcoe 

, r[ECOPl' FairWorl< 
Australia 

Lodgment of Financial Stateme ~ and Accounts-
Queensland Builders' Labourers Branch, ~::truction & General Division 

-for year ended 31 Decembev;oo9 (FR2009/10247) 

I 

The financial year of the Queensland Builders' Labourers Branch has recently ended. This is a courtesy letter to 
remind you of the obligation to prepare the reporting unit's financial documents and to lodge audited financial 
accounts and statements with Fair Work Australia within the prescribed time frame unless a 1 month extension or 
an application for a certificate of exemption under the Fair Work (Registered Organisations) Act 2009 ('the RO 
Act') is applied for and granted. 

The documents you must lodge include: 

(i) A general purpose financial report [see section 253(2)]; (ii) A Committee o[Management statement (see the 
General Manager's Reporting Guidelines); (iii) An operating report [see section 254(2)]; (iv) An auditor's 
report [see sections 257(5) to 257(11)]; and (v) A certificate of the secretary or other designated officer [see 
section 268(c)]. 

I draw your particular attention to 

(a) s237 which requires you to prepare and lodge a separate statement providing the prescribed particulars of 
any loan, grant or donation made during the year which exceeds $1,000; 

I 

(b) s265(5) which requires you to publish or otherwise 12L!2l(_&e your members with completed/signed copies of 
the audited accounts, report and statements before final pre~entation and lodgment; and 

' 

(c) s266 which requires you to present the completed docurJJents to an eligible meeting (either of the members 
or of the committee, whichever applies). Note that this meeting is distinct from any initial committee meeting 
convened to prepare, sign or otherwise approve pre-auditedidocuments. 

Relevant references may be found at http://www.fwa.gov.au/index.cfm?pagename=regorgsfrguidelines and 
http://www.fwa.gov.aulindex.cfm?pagename=legislationfwroact. If you are in any doubt as to the requirements 
or wish to clarify any aspect of the relevant legislation, or anticipate any difficulty in complying with the 
requirements, do not hesitate to contact Fair Work Australia. 

Yours sincerely, 

Stephen Kellett 
Statutory Services Branch 

Fair Work Australia 

Level 8, 80 William Street 

EAST SYDNiNSW 2011 

I 
I 

Telephone: (02) 8374 6666/ Mobile : 
0429 462 979 
Facsimile: (02)9380 6990 
Email : stephen.kellett@fwa.gov.au 
Internet : www.fwa.gov.au 


