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GPO Box 1994 
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Telephone: (03) 8661 7777 

International: (613) 8661 7777 

Facsimile: (03) 9655 0401 
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14 November 2014 

 
Mr Michael Mijatov 
Divisional Secretary 
International Division  
Flight Attendants’ Association of Australia 
20 Ewan Street 
MASCOT  NSW  2020 
 
By email: michaelm@faaa.net 

Dear Mr Mijatov,  

Flight Attendants’ Association of Australia - International Division - Financial Report for 
the year ended 30 June 2013 [FR2013/350] 

I refer to the financial report for the International Division (the Division) of the Flight Attendants’ 
Association of Australia (FAAA) for year ended 30 June 2013.  

The report was originally lodged on 4 December 2013 under s.268 of the Fair Work (Registered 
Organisations) Act 2009 (RO Act). Following correspondence from the FWC regarding a number 
of deficiencies in the financial report on 21 May 2014 a revised financial report was lodged on 10 
September 2014.  

On 10 November 2014 further information was lodged regarding the depreciation of property, 
plant and equipment to clarify what was originally set out in Note 4 to the financial report (as 
attached). The revised information regarding this issue conforms with the requirements of 
Australian Accounting Standard AASB 116 (Property, Plant and Equipment). Therefore the same 
format should be adopted regarding this issue in future financial reports. 

The financial report has now been filed. You are not required to take any further action in respect 
of the report lodged. 

Please note that the filing of this financial report does not release the Division from any 
obligations or potential findings in relation to the ongoing investigation into the Division 
(INV2013/1).   

Changes to the reporting guidelines and model financial statements 

A fourth edition of the General Manager’s s.253 Reporting Guidelines was gazetted on 13 June 
2014. These guidelines will apply to all financial reports that end on or after 30 June 2014. A 
model set of financial statements for the 2013-2014 financial year is also available on the Fair 
Work Commission website.   

The Fair Work Commission recommends reporting units use this model as it will assist in 
ensuring compliance with the RO Act, the s.253 Reporting Guidelines and the Australian 
Accounting Standards. 

The Reporting Guidelines and Model Financial Statements are available on the website here: 
https://www.fwc.gov.au/registered-organisations/compliance-governance/financial-reporting. 
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Should you wish to discuss the matters raised in this letter, or if you require further information on 
the financial reporting requirements of the RO Act, I may be contacted on (03) 8661 7956 or by 
email at andrew.schultz@fwc.gov.au. 

 

Yours sincerely, 

 

Andrew Schultz 
Senior Advisor 
Fair Work Commission 



Improvements P & E F & F Computers

Cost @ 30 Jun 2011 804,038.00              87,194.00    27,346.00    124,318.00     

Acc depreciation 2011 (122,379.00)             (69,485.00)   (13,848.00)  (103,523.00)   

Carrying value @ 30 June 2011 681,659.00              17,709.00    13,498.00    20,795.00       

Additions 2012 FY 5,450.00       21,565.00       

Disposal @ cost (2,273.00)     (88,146.00)      

Disposal accumulated depreciation 1,421.00       84,101.00       

Depreciation expense (20,101.00)               (3,714.00)     (2,730.00)     (10,971.00)      

Adjustment (17.00)          

Cost @ 30 Jun 2012 804,038.00              90,371.00    27,346.00    57,737.00       

Acc depreciation 2012 (142,480.00)             (71,778.00)   (16,578.00)  (30,393.00)      

Carrying value @ 30 June 2012 661,558.00              18,593.00    10,768.00    27,344.00       

Additions 2013 FY 89,263.00                21,671.00    117.00         2,364.00         

Disposal @ cost (6,798.00)        

Disposal accumulated depreciation 6,798.00         

Depreciation expenses (21,960.00)               (5,654.00)     (2,684.00)     (13,474.00)      

Cost @ 30 June 2013 893,301.00              112,042.00  27,463.00    53,303.00       

Acc depreciation 2013 (164,440.00)             (77,432.00)   (19,262.00)  (37,069.00)      

Carrying value @ 30 June 2013 728,861.00              34,610.00    8,201.00      16,234.00       












































