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FAIR WORK
27 August 2010 AUSTRALIA

Ms Debra James
General Secretary
Victorian Independent Education Union

By email: vieu@vieu.org.au

Dear Ms James

Re:  Financial Report for the Victorian Independent Education Union for year ended 31
January 2010 — FR2010/2503

I acknowledge receipt of the financial report of the Victorian Independent Education Union for the
year ended 31 January 2010 and the revised designated officer’s certificate dated 27 August
2010. The report was lodged with Fair Work Australia on 4 August 2010 and the designated
officer’s certificate was received on 27 August 2010.

The financial report has now been filed.

I make the following comments to assist you when you next prepare a financial report. You are
not required to take any further action in respect of the report lodged.

References to legislation

In future years please ensure that all financial documents refer to the relevant provisions of the
current legislation:

e Fair Work (Registered Organisations) Act 2009 (the Act)
e Fair Work (Registered Organisations) Regulations 2009 (the Regulations).

Signing of documents

It is noted that the Operating Report and the Committee of Management’'s Statement were not
dated. Item 26(d) of the General Manager’'s Reporting Guidelines (the guidelines) indicates that
the Committee of Management statement must be dated as at the date the designated officer
signs the statement. Although it is not prescribed by the Act, Regulations or the guidelines, it is
preferred that the Operating Report is also dated. Please ensure that future report contain dated
copies of both these documents.

If you wish to discuss any matters further, | can be contacted on 03 8661 7882 or via email at
thomas.hobbs@fwa.gov.au.

Yours sincerely

Thomas Hobbs
Tribunal Services and Organisations

Fair Work Australia

11 Exhibition Street Telephone: (03) 8661 7777
Melbourne VIC 3000 International: (613) 8661 7777
GPO Box 1994 Facsimile: (03) 9655 0401

Melbourne VIC 3001  Email: melbourne@fwa.gov.au


mailto:vieu@vieu.org.au�
mailto:thomas.hobbs@fwa.gov.au�

10-997
OCAD2802

Certificate of Secretary or other Authorised Officer
5268 of Schedule 1B Workplace Relations Act 1996

|, Debra James, being the General Secretary of the Victorian Independent
Education Union certify that:

» the documents lodged herewith are copies of the full report referred
to in section 268 of the RAO Schedule; and

» the union’s magazine VIEUPOINT published a notice of the report
with a link to the union’s website. The full report was available on
the website from 27" August 2010 onwards.

= the full report was presented to a meeting of the Committee of

Management of the reporting unit on 30 July 2010, in accordance
with section 266 of the RAO schedule.

Signed: \

Date: 27 August 2010
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VICTORIAN INDEPENDENT EDUCATION UNION
ABN 34 532 902 687
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2 August 2010

The Registrar

Fair Work Australia
GPO Box 1994
Melbourne Vic 3001

Dear Registrar

Please find attached copies of the documents required to fulfil our financial

reporting obligations for the year ending 31 January 2010.

Attached are:-

Committee of Management Statement
Operating Report

Statement of Financial Position (Balance Sheet)
Income Statement (Profit & Loss Statement)
Statement of Cash Flows

Notes to and forming Part of the Accounts
Auditor’'s Report

Depreciation Schedule

Certificate of Secretary

©oOoNOO A WN =

Please do no hesitate to contact me if you require anything further.

Yours sincerely

Debra James
General Secretary

120 Clarendon Street Phone (03) 9254 1860
Southbank 3006 Fax (03) 9254 1865

PO Box 1320 Toll Free For Country Members
South Melbourne 3205 1800 622 889

Web Site:
Www.vieu.org.au
Emait:
vieu@yvieu.org.au
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Certificate of Secretary or other Authorised Officer
5268 of Schedule 1B Workplace Relations Act 1996

I, Debra James, being the General Secretary of the Victorian Independent
Education Union certify that:

= the documents lodged herewith are copies of the full report referred
to in section 268 of the RAO Schedule; and

= the union’s magazine VIEUPOINT published a notice of the report
with a link to the union’s website. The full report was available on
the website from 16 June 2010 onwards.

= the full report was presented to a meeting of the Committee of

Management of the reporting unit on 30 July 2010, in accordance
with section 266 of the RAO schedule.

Signed:

Date: 2 August 2010
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INDEPENDENT EDUCATION UNION OF AUSTRALIA
VICTORIAN INDEPENDNT EDUCATION UNION

COMMITTEE OF MANAGEMENT'S STATEMENT

On trne _. -, 017 +he Committee cof Management of Victorian Indspsndent Education
dnicn ga- : =~ . ¢wing rescolu-icn in relation to the General =furpose Financial
Repcri “i+= - ~i= reporting unit for the financiali year ended 31lst Januzary, 2010.
The Comm. = © llarazement declares in relation to the GFER thart in its opinion:
a B 12l starements and notes comply with tne Australian Accounting
(o] cre Tiiar ~ianl statements and notes ~omply with the reporting guidelines of
- S R i
rz) g Z “ia_ statements and notes give a true ard faiz view of the
s verrormance, firancial position and cash flcws -f the reporting
N or “Fe “irnancial year o which they relate;
(d) L S grounds to believe that the recporving unit will be
S as and when they become due ana payag.=;
= Lot e iinancial year to which the GPER and
. B the committee of management were neid ir
o~ The orgjanisartion; and
i : 1 affairs of the reporting unit nave rgeen managed in
S ith the r.les of the corganisaticrn; and
_ T reccrds c¢f the reporting urnlit hnawvs pbeen kept and
- i accoraance  with  the  schedu.e  1lcf the Workplace
. .a7iome Act 1996 and the Regulations; and
272 tThe crganisaticn consists of 2 or mors reporting units, the
21 records of the reporting unit have been xept as far as
e, 1in a consistent manner to each of thes other reporting
he organisation; and
ght in any request of a memosr -f the reporting
B dily made under section 272 cf schedule 1 of the
: - 1996 has Dbeen Ifurrnished to the member or
g1
. hezve been made by the Commissior urnder section 273 of
- me=dios 1 of the Werkplace Relations Act 199%¢.
For R T larasement:  Mark Williams Debra James
Tit_ = <z 1:-: 4
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INDEPENDENT EDUCATION UNION OF AUSTRALIA
VICTORIAN INDEPENDENT EDUCATION UNION

Balance Sheet as at 31st January, 2010

MEMBERS FUNDS
Balance as at 31st January, 2009
Plus Surplus for Year

CURRENT ASSETS
Commonwealth Bank of Australia
- Cheque Account
- Long Service Leave Account
- Long Service Leave Term Deposit
Debtors

Total Current Assets

LESS CURRENT LIABILITIES
Creditors
Members Subs in Advance
Leasing Charges Due (Payable Within 12 Months) 198,489

Less Unexpired Charges 24,471

Provision for Annual Leave

Provision for Legal Fees

Provision for Long Service Leave

Provision for Members Campaign

Provision for Membership System Upgrade

Provision for Professional Development
Total Current Liabilities

Working Capital (Deficiency) Forward
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729,032
62,743
100,000

213,176

193,591
742,555

174,018
244912
100,000
275,813
200,000
100,000

37,600

1,777,615
104,075

$1,881,690

1,104,951

2,068,489

(963,538)
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19,736
(3,394)

106,222

(83,943)

563.590
(148.295)

6,660

2,079,222
298,577
12

3,137.955

2,297.056

319,960

212.289

(12,808)

519,441

$1,777,615

INDEPENDENT EDUCATION UNION OF AUSTRALIA
VICTORIAN INDEPENDENT EDUCATION UNION
Balance Sheet as at 31st January, 2010 (Cont'd)

Working Capital (Deficiency)
PLUS NON CURRENT ASSETS
Property, Plant & Equipment
Motor Vehicle Under Lease
Less Provision for Depreciation

Equipment Under Lease
Less Provision for Depreciation

Office Equipment (at cost)
Less Provision for Depreciation

Oftice Furniture & Fittings (at cost)
LLess Provision for Depreciation

Library
Investments
Trust Units
- Federation Union of Australia
- 1B Were Cash Trust
Shares in Private Companies
Total Non Current Assets

LESS NON-CURRENT LIABILITIES
Commonwealth Financial Services
l.casing Charges Due (Payable Afier 12 Months)
[Less Unexpired Charges

Total Non Current Liabilities

NET ASSETS
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Forward

634,543
260,496 374,047

19,736
9,688 10,048

101,396
47,039 54,357

585,385
192,750 392,635
6,660

2.159.315

307,849
12 2,467,176
249618

228,778
18,701 210,077

(963,538)

3,304,923

2,341,385

459,695

$1,881,690



INDEPENDENT EDUCATION UNION OF AUSTRALIA
VICTORIAN INDEPENDENT EDUCATION UNION
Income Statement for Year Ended 31st January, 2010

2009
$ Income Notes
4,845,532 Members Subscriptions 5,450,182
20.899 Advertising 10,307
13,750 Directors Fees 79,550
6.093 Interest Received 6,673
122,100 Training Programs 149,797
(78.942) Unrealised Gain on Investments 9,272
63,648 Sundry Income 57,582
4,993,680 Total Income 5,763,363
Less Expenditure
212,618 Administrative & General 325,852
266,301 Alfiliation Fees 3 278,454
100,101 Annual Leave Provision 19,685
7.800 Audit Fees 8,500
22,169 Bank Charges & Duties 27,026
15,765 Building Expenses 123,511
73,965 Computer Costs 41,804
21,723 Conferences & Meetings 4 44,823
60,940 Depreciation 60,291
41,360 Fringe Benefits Tax 49,673
98,369 Insurance 96,577
27.991 Interest Paid 21,840
32,875 Legal Fees 8,822
0 Legal Fees Provision 100.000
94,391 Long Service Leave Provision 10,087
41,051 Meeting of Members S 35.501
339,875 Members Campaign 115,701
{250.000) Members Campaign Provision 100,000
5,110 Membership Development 6.081
0 Membership System Upgrade Provision 100,000
94.286 Motor Vehicle Expenses 106,346
117.782 Motor Vehicle Leasing 124,489
133.003 Pavroll Tax 114,616
143,543 Postage 131.043
(70.000) Professional Development Provision 0
38,554 Printing & Stationery 58,023
161.970 Publications 204,848
3.030 Repairs & Maintenance 17.615
263,645 Salaries - Holders ot Oftice 258,033
2.383.069 Salaries - Employees 2,535.096
16,487 Subscriptions 11,964
246,341 Superannuation 344.798
51.200 Teacher Learning Network 50.000
80.201 Telephone & Fax 77.231
37.806 Workcover 44.898
4,913,393 Total Expenditure 5,659,288
$80,287 SURPLUS FOR YEAR $104,075
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INDEPENDENT EDUCATION UNION OF AUSTRALIA
VICTORIAN INDEPENDENT EDUCATION UNION
Statement of Cash Flows for Year Ended 31st January, 2010

2009
$ Cash Flows from Operating Activities
4,937.176 Revenue from Operations 5,556,250
(4,788.469) Payments to Suppliers and Emplovees (5.356,724)
141,455 Revenue from Other Operations 306.508
6,693 Interest Received 6,673
296.855 Net Cash provided by Operating Activities 512,707
{scc Note 2)
Cash Flows from Investing Activities
(6.713) Purchase of Furniture & Fittings (24,426)
(17,642) Purchase of Computer Equipment (51.283)
(24,355) Net Cash used in other activities (75,709)
Cash Flows from Financing Activities
(65,805) Repayment of Loan - Commonwealth Financial Services (70,342)
(11.436) Trust Units - Federation Education Union (80,093)
78.942 Trust Units - JB Were Cash Trust (9.272)
(89,047) Repayment of Lease Creditor (63.032)
(87.400) Net Cash used in other activities (222,739)
185.0904 Net Increase (Decrease) in Cash Held 214,259
492,422 Cash at beginning of year 677,516
$677.,516 Cash at end of year $891,775
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INDEPENDENT EDUCATION UNION OF AUSTRALIA
VICTORIAN INDEPENDENT EDUCATION UNION
Statement of Cash Flows for Year Ended 31st January, 2010 (Cont'd)

2009
$ NOTES TO THE STATEMENT OF CASH FLOWS
1. Reconciliation of Cash
For the purpose of the Statement of Cash Flows, cash
includes cash on hand and in banks and investments in
money market instruments. Cash at the end of the year
as shown in the Statement of Cash Flows is reconciled
to the related items in the financial statements as follows:
Commonwealth Bank of Australia
521.387 - Cheque Account 729,032
56,129 - Long Service Leave Account 62,743
100,000 - Long Service Leave Term Deposit 100,000
$677.516 $891,775
2. Reconciliation of Net Cash provided by Operating
Activities to Operating Profit after Income Tax
80,287 Operating Surplus for Year 104,075
60.940 Depreciation 66,291
85,054 Depreciation of Motor Vehicle Under Lease 56,738
3,394 Depreciation of Equipment Under Lease 6,294
Changes in Assets and Liabilities
(19,840) (Increasce) Decrease in Debtors 39,164
117.841 Increase (Decrease) in Creditors (145,503)
111484 Increase (Decrease) in Members Subs in Advance 66,904
{ncrease (Decrease) in Provision for:
93,178 Annual Leave 13,679
0 Legal Fees 100,000
83,917 Long Service Leave 5,065
(250,000) Members Campaign 100,000
0 Membership System Upgrade 100,000
(70.,000) Professional Development 0
$296.855 $512,707

Cash Outflows shown in brackets






INDEPENDENT EDUCATION UNION OF AUSTRALIA
VICTORIAN INDEPENDENT EDUCATION UNION
NOTES TO AND FORMING PART OF ACCOUNTS (CONT'D)

2009
S Note 3
Affiliation Fees Paid
2.880 Australian Catholic Primary Principals Association 2,100
3.090 Australian Primary Principal Association Inc. 5,930
1.520 Ballarat Trades Hall Council 1,520
0 Gecelong Trades Hall Council 300
0 Gippsland Trades & Labour Council 982
612 Goulburn Valley Trades Hall Council 602
7.600 Incorporated Association of Registered Teachers of Victoria 7,600
185.818 [ndependent Education Union of Australia 209,455
509 North East Trades & Labour Council 569
468 South West Trades & Labour Council 351
63.744 Victorian Trades Hall Council 49,045
S$2066.301 $278,454
Note 4
Conferences & Meetings
S21.723 [EUA Representation, Federal Executive & Council 544,823
Note 5
Meeting of Members
30.6018 VIEU Committee of Management 25,432
3.509 VIEU Councils 4,603
1.924 VIEU Annual Conference 5,526
S41,051 $35,561
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AUDITORS REPORT TO THE MEMBERS OF

INDEPENDENT EDUCATION UNION OF AUSTRALIA
VICTORIAN INDEPENDENT EDUCATION UNION

The Financial Report and Directors' Responsibility
The financial report comprises the statement of financial performance. statement of financial position and statement of cash
flow for Victorian Independent Education Union for the year ended 3 Ist January. 2010.

The committee is responsible for the preparation and true and fair presentation of the financial report. This includes
responsibility for the maintenance of adequate accounting records and internal controls that are designed to prevent and detect
fraud and error. and for the accounting policies and accounting estimates inherent in the financial report.

Audit Approach

We conducted an independent audit in order to express an opinion to the members of the Union. Our audit was conducted in
accordance with Australian Auditing Standards in order to provide reasonable assurance as to whether the financial report is
free of material misstatement. The nature of an audit is influenced by factors such as the use of professional judgement,
selective testing. the inherent limitations of internal controls. and the availability of persuasive rather than conclusive evidence.
Therefore. an audit cannot guarantee that all material misstatements have been detected.

We perform procedures 1o assess whether in all material respects the financial report presents fairly Australian Accounting
Standards and other mandatory financial reporting requirements in Australia, a view which is consistent with our
understanding ol the Union's financial position, and of their performances as represented by the results of their operations and
cash flows.

We formed our audit opinion on the basis of these procedures. which included:

- examine on a test basis. information to provide evidence supporting the amounts and disclosures in the financial report, and
- assessing the appropriateness of the accounting policies and disclosures used and the reasonableness of signiticant accounting
estimates made by the directors.

While we considered the effectiveness of the Union's internal controls over financial reporting when determining the nature
and extent of our procedures. our audit was not designed to provide assurance of internal controls.

Independence

In conducting our audit. we tollowed applicable independence requirements of Australian professional ethical
pronouncements.

Audit Opinion
In our opinion the general purpose financial report of the Victorian Independent Education Union is presented fairly in

accordance with applicable Australian Accounting Standards and the requirements imposed by Part 3 of Chapter 8 of Schedule
| of the Workplace Relations Act 1996.

| O " es

A.R. Paroissien PNA
National Institute of Accountants
Member No. 102449

Melbourne.
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INDEPENDENT EDUCATION UNION OF AUSTRALIA

VICTORIAN INDEPENDENT EDUCATION UNION
Year Ended 31st January, 2010

DEPRECIATION SCHEDULE

1.

Furniture & Fittings
Builairy ri- .zt Zcosts
Addit cn . 7 iing Fit Out
Frames
Office =iz ur=
Office
Aboridinz. L wirk
Office Tha.:

Desk
Offics =it v

Furniuv.re:

Bonienens

Furnicur=
RefrigevaT
Cffice :
Flat File Lok
Chairz (%)
Paintin
Telepncns Sys <
Dishwasr—:

Desk

Chairs (..)

Additions
Office

Cabinets

(13-08-09)
_o=11-209)
=11-09)

our Lol

()
Refriceratrzr (-

Original Value at . Value at
Cost 30/01/09 Written Off 30/01/10
505,290 379,763 7.5 37,897 341,866

22,466 17,550 " 1,€e85 15,865
570 4 10= 4 -
986 19 " 19 -
330 90 " 33 57

1200 442 " 120 322
737 284 " 74 210
1455 617 " 146 471
748 317 " 75 242
1820 30 20= 30 -
1691 29 " 29 -
1276 87 " 87 -
413 70 " 70 -

360 162 " 72 90
2100 1129 " 420 709
640 36606 " 128 238

10, 050 6,315 25 =, 513 3,802
2,114 1,485 20- 423 1,062
1,805 1,746 10= 361 1,385
4,908 4,790 " 987 3,808
560,959 415,295 45,168 370,127
15,680 15,680  20- 1,478 14,202
7,660 7,600 " 403 7,257
1,086 1,086 " 37 1,049
$585, 385 $439,721 547,086 $392, 635
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INDEPENDENT EDUCATION UNION OF AUSTRALIA

VICTORIAN INDEPENDENT EDUCATION UNION
Year Ended 31st January, 2010

DEPRECIATION SCHEDULE (Cont'd)

2. Office Machines & Equipment
Comput=7s { |}
Lapteyp
Mobz: 1w P
Digita. -
Computzrx (.}
MormZitors (o )
Laser rr.n =
Photcoow: o
Compu' == (
Monitors (o)
Compur=rs { |
Televis_ 1
High sp=si o0 im0
Comput=r- (.)

Additions

Computsr - . —-013)

Computers (- {(_t-02-09)
Compuz=r- ( 1 (.3=07-09)
Compu-=r (- ~1.-073)

SBS Conpit=r Azrver (18-11-09)

Totals

Original Value at . Value at
C(g)st 30/01/09 Written Off 30/01/10
11,535 651 33.3% 651 -
2,142 305 " 305 -
727 1 " 1 -

828 299 " 276 23
7,845 2,828 " 2616 212
3,860 1,395 " 1220 105
1,205 571 " 402 169
4,320 2,514 " 1,440 1,074
6,300 4,505 " 2100 2,405
2,320 1,659 " 773 886
1,925 1,521 " a4z 879
1,554 1,247 " 518 729
3,68¢ 3,086 " 1230 1,850
1,854 1,697 " 5l8 1,079
50,113 22,276 12,862 S,417
2,090 2,090 33.3 689 1,401
12,713 12,713 " 3623 9,090
3,495 3,495 " 048 2,847
1,085 1,085 " 72 1,013
31,900 31,900 " 1,311 30,589
$101, 396 $73,562 $19,205 $54, 357
$686,781 $513,283 $66,291 $446,992
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