
21 April2010 

Ms Joanne White 
National Legal Officer 
Maritime Union of Australia 
Level2, 365-375 Sussex Street 
SYDNEY NSW 2000 

Dear Ms White 

FAIR WORK 

AUSTRALIA 

Re: Lodgment of Financial Accounts and Statements -Maritime Union of Australia­
for year ending 30 June 2009 (FR2009/227) 

Thank you for lodging the above financial statements and accounts, which were received by Fair 
Work Australia on 31 March 2010. 

The documents have been filed. 

Yours sincerely, 

Stephen Kellett 

Statutory Services Branch 

I 

Terrace Towers 
80 William Street 

East Sydney NSW 2011 

Telephone: (02) 8374 6666 
International: (612) 8374 6666 

Facsimile: (02) 9380 6990 
Email: sydney@fwa.gov.au 



The Maritime Union Of Australia 

10/3/31/1161 

31 March 2010 

State Services Manager 
Fair Work Australia 
LevelS, Terrace Towers 
80 William Street 
EAST SYDNEY NSW 2011 

BY Fax: 02 9380 6990 

Attention: Mr Stephen Kellett 

···· ··c- Dear MrKellett' 

P. Crumlin . 
National Secretary 

J. Tannock 

National Office 

Deputy National Secreta')' 

M. Doleman 
R. Newlyn 

Assistant Natlon:M Secretaries 

Re: Financial Return Year Ending 30 June 2009 FR2009/227 

I refer to the abovementioned matter. 

I enclose herewith the requisite Certificate and the eet of financial reports for . 
lodgement in accordance with Section 268 of Fair Work (Registered Organisations) 
Act 2009. 

Yours sincerely 

I 

Joanne White · · 

· National Legal Officer 

Attachs. 

LEVa 2. 365 ~ 375 sussEx srR!:;iir .svPN~. -Ns\J\1. AusrF<A~IA 2ooo 
TE:LEPHONe: (02) 9267 9134 • FAC$IMILE: (02) 9261 3481 •. !::·MAIL: rrJUano@mua.org.au 
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. } The Maritime Union Of/Australia 

[rim ref: 1 0/3/31/116® 

P. Crumlin 
National Secretary 

J. Tannock 

National Office 

Deputy National Secretary 

M. Doleman 
R. Newlyn 
Assistant Nations( Secretaries 

Certificate of Secretary or Other Designated Officer 

8268 of Fair Work (Registered Organisations) Act 2009 

I, Padraig Crumlin, ,being the National Secretary of the Maritime Union of Australia 
certify: 

•:· That the documents lodged herewith are copies of the full report referred to in 
s.265 of Fair Work (Registered Organisations) Act 2009; and 

•!• That the full report was provided to members on and from 3 November 2009; 
and 

•:• That the full report was presented to the last of a series of general meetings of 
members of the reporting unit on 19 January 2010 in accordance with s.266 
Fair Work (Regfsil:m~d Organisations) Act 2009. 

Signature: 

Padralg Crumlln 
National Secretary 
Maritime Union of Australia 

Date: 31 March 2010 

-- -- - ~.- -
LEVEL 2, 365-375 SUSSEX STREET,SYDNEY, NSW, AUSTRALIA 2000 

TELEPHONE: (02) 9267 9134 • FACSIMILE: (02) 9261 3481 t E-MAIL: muano@mua.org.au 
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THE MARITIME UNION OF AUSTRALIA AND lT$ SUBSIDIARY COMPANY 

ABN 93 047 659 794 

OPERATING REPO~T 

Your National Co1.1ncil present tlleir report on the Union anc:l its subsidiii!ry company for tile 
ftnanctal yf!ar ~nd~d 30June 2009. 

·The names of the officials In office at any time during the financial year and to the date ofthls 
report are: 

Officials nave been in office since the start oft he finahcial year to the date ofthis report unless 
otherwise stated. 

-r:ne consolidated deficit of the Union for tne financial year amounted to $583,300 

The number of member~ of the reporting unit at the date of this report was 12,240. 

The number of employees of the reporting unit at the end ofthe finandal year was 65. 

ihe rl~ht of members to reslsn from the organisation Is set out at section 11. ofthe Union's rules. 

No gigrlificant changes in the reporting unit's state of affairs occurred during the financial year. 

The principal activities of the reporting unit during the financial year were the provision of trade 
union services to It's members. 

No significant change ln the nature of these activities occurmd during the year. 

No matters or circumstances have arisen since the end of the financial year which significantly 
<Jffected or m;~y signifi~<~ntiY affect the opef<ltions of the economi' entity, the results of tho~e 
operations, or the state ofaffalrs of the reporting unit In future financial years .. 
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THE MARITIME UNION OF AUSTRALIA AND ITS SUBSIDIARY COMPANY 
ABN 93 047 659 794 

OPERATING R!!PORT 

No person has applied for leave of Court to bring proceedings on behalf of the entity or Intervene 
In any proceedings to which the entity Is a party for the pu~pose oftaking resJ)onslblllty on behalf 
of the entity for all or any part of those proceedings. 

During the financial year, all officials attended the National Counellmeeting with no aJ)ologles. 

No indemnities have been given or insurance prlt!miums paid, during or since the end of the 
financial year, for any person who is or has been an officer or auditor of the economic entity. 

ihe lead auditor'slndependence.declaration for the year end eel 30 June 2009 has been received 
and can be found on page 5oft he report. 

In May of ~009 the Stevedoring Employees Retirement Fund !SERF) and Seafarers' Retirement 
Fund (SRF) merged to form the Maritime Su]Jer. · · 

The following cffici<Jis were tr\lotees or direl;!;ors of a company that acted os a trustee or 
alternative trustee of the the Maritime Super: 

.Carr,M ... 
Crumlin, P 
Do Ieman, M · 

Signed at Sydney this 2nd day of November 2.009 

P.CRUMLIN 
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HARVEYS 
CHARTERED ACCOUNTANTS 

AUI:>ITOR'S INDEPENDENCI! OECLAnATION 

TO THE DIRECTORS OF 
THE MARITIME UNION OF AUSTRALIA AND ITS SUBSIDIARY COMPANY 
ABN 93 047 659 794 

Prlndpall David Robinson MCom BEe fCA Fr!A 

Level 3, 2 Bulletin PI!Wa 
Circular lililay, Sydney NSW 2000 

Po$tc!t Ac:ld~!i&l BPO Sill!: 4Bil5 
Sydn1;1y NSW ~001 Au$!ralia 

Totcphona: U2 92.47 2227 
facslmllo~ M 9247 S!'i!iil 

E·mall: mall@harveys.com.au 
Internet: www.llarvays.cam.au 

In accordance with section 307C of the Corporations Act 2001, I am pleased to provide the following declaration of 
independence to the officials of Maritime Union of Australia. 

As audit partner for the audit of the financial statements of Maritime union of Austr~lla for the firtantlal year ended 3D 

June 2009, l declare that to the best of my knowledge and belief, there have been no contraventions of: 

{I) The auditor Independence requirements of the Corporations Act 200lln relation to the audit and; 

Oil Any applicable code of professional conduct in relation to the audit. 

HARVEYS 
Chartered Accountants 

D.P. Robinson 

Level3 

2. Bulletin Place 
SYDNEY NSW 2000 

Dated this 2nd· day of November 2009 

AaN as 037 730 aaB !J 
Liabii;!y limited by a s.1hame appro~aa •mdor Pmfassi.1nal Sland!ITds Legish:ltion !!..~'i:i ••.. 
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THE MARITIME UNION OF AUSTRALIA AND ITS SUBSIDIARY COMPANY 
ABN 93 047 659 794 

INCOME STATEMENT 
FOR tHE YEAR ENDED 30 JUNE 2009 

Consolidated Chit!fErHity 
2009 2008 2oos 2ooa 
$ $ $ $ 

( 583,300) . ( 2,281,371) ( 583,099) ( 2.,;!13:1.,010) 

( 583,300) 
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THE MARirtMI: UNION OF AUSTRALIA AND ItS SUBSIDIARY COMPANY 
ABN 93 047 659 794 

BALANCE SHEET 
AS AT 30 JUNE 2.009 

c::onsolldated 
2009 2008 
$ $ 

7 

Chief Entity 
2009 zooa 

$ $ 

:1 

i 
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THE MARITIME UNION OF AUSTRAUA AND ITS SUBSIDIARY COMPANY 

ABN 93 047 659 794 

CASH FLOW STATEMENT 
FOR THE YEAR ENDED 30 JUNE 2009 

Consolidated Chief Entity 
2009 2008 2009 2008 
$ $ $ $ 
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THE MARITIME UNION OF AUSTRAliA AND ITS SUBSIDIARY COMPANY 
ABN 93 047 65$ 794 

STATEMI:NT OF CHANGe-S IN MEMBERS' EQUITV' 
FOR THE YEAR ENDED 30 JUNE 2009 

9 

Fighting Fund 

Reserve 
$ 

{Note 12) 

Retained. 

sutplus 
$ 

Total Equity 
$ 
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TI-lE MARlilME UNION 0~ AUSTRALIA AND ITS SUBSIDIARY COMPANY 
ABN 93 04 7 659 794 

1. CORPORATE INFORMATION 

NOTES TO THE F~NANCIAJ.. STATEMENTS 
FOR 'THE YEAR ENDED 30 JUNE 2009 

The financial report ofThe Maritime union of Australia and its subsidiary company for the year ended 30 June 2009 was 
authorised for Issue in accordance with a resolution of the National Council (committee of Management} on 2. November 
2009. 

The financial report covers Tile Maritime Union of Austr<lliiil iilS <In individual j;hief entity and its subsidi<ITY ~::ompany 'iiiS an 
economic entity. The Mar!tlm@ union of Australia Is a trade union registered and domldled irt Australia. 

2. STANDARD!; AND INTERPRETATIONS ISSl.lED NOT VET HFECTl\/1,1 

Certain Australian A~;counting Standards and Interpretations have reGently been issued or amended but are not yet 
effective 01nd h;;~ve not been adopted by the Union for the annual reporting period ended SO June 2009. The National 
council have not early adopted any of these new or amended .!ltilndards or interpretations. The directors nave not yet 
fully assessed the Impact of these new or amended standards (to the extent relevant to the union) and interpretations. 

Initial application of AASB 101 Presentation of Financial Stii!tements effe~tive for llnnuiill reporting periods beginning on 
or after 1 January 2009 wlll not affect any of the amounts recognised in the financial report, but 'will change the 
~lsclosures presently made In relation to the Union and It's financial repqrt. lhe Initial application of AASB 12<1 and AASB 

Z_OO?-lOFurther Amendments to Australian Accounting Standards arising from AASB 101 effective for annual reporting 
periods beginning 0~ or after i J~nuary :ioos are npt expected to have anv materi~l impl!~t on tnefinanr::lalreport of the 
union. 

a) Statement of compliance 
Tnl;! financial report; is a general purpose fin;;n~ii'll report that has been prepared in accr;Jrdance with A~co1.mting 
Standards, Australian Accounting Interpretations, other authoritative pronouncem!O!nts ofthe Australi<~n Ac~::ounting 
standards Board, the Corporations Act 2001 and the RAQ Schedule ofthe Workplace Relations Act, 1996. 

b) Basis of preparation 
The financial statements have been prepared on the historical cost basis except for the revaluation of certain non­
~::urrent esseb 01nd finan~;i<~l instruments. Historil;~l ~ost is generally baseq on the fair value ofthe consideration given in 
exchange for as~ets. The principal accounting palldes are set out below. 

c) Basis of Consolid;~tiQil • 
ihe consolidated financial statements Incorporate the financial statements ofthl! Union and It's controlled entity (MUA 
HTS Pty Umited). Control is ;u;hieved where the Union has the power to govern the financial and operating policies of an 
entltv so as to obtain benefits from its activitilas. 

All intra-group transactions, balances, income and expenses are eliminated In full on consolidation. 

d) lnmme Tax 
No provision for income tax is necessary as ''Trade Unions" are exempt from .Income tax under SS 50·15 of the income 
T01x Assessm1;1nt Act 1997. 

e) GST 
Revenues, expenses and assets are recognised net of the arnount of GST; except where tne amount of GST Incurred Is 
not recoverable from the Allstrali<~n Taxation Office. In these clrcumstancesthe GST Is recognised as part of the cost of 
acquisition of the asset or as part of an item or expense. 

Receivables and payables In the Balance Sheet are shown Inclusive of GSJ. 

10 
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THE MARITIME UNION OF AUSTRALIA AND ITS SUBSIDIARY COMPANY 
ABN 93 047 659 794 

NOTES TO THE FINANCIAL STATEMENTS 
~OR THE YEAR I:NDED 30 JUNE 2009 

:Z. STATEMl\'NT OF ACCOIJNiiNG POl.lC!li$ Cont'd 

e) GST 
Cash flows are presented In the Cashflow Statement on a gross basis1 except for the GSI component 
of investing and financing activities, which are disclosed as operating cash flows. 

f) Information to be provided to Members or the lndu5trlal Resl5trar 
In accordance with the requirements of the Workplace ll.elatlons Act, 1996 the attention of members is drawn to the 

following sub sections of Section 2.72 of the RAO Schedule which read as follows: 

1) A member of a reporting unit, or a Registrar, may apply to the reporting unit for specified prescribed information in 
relation to the reporting unit to be made available to the person mi;lking the application. 

2.) 1'he application must be In writing and must specify the period within which, and the manner In which, the 
Information is to be made available. The period must not be Jess than 14 days after the application is given to the 
reporting unit. 

:;!) A reporting unit must comply with an application made under sub~ection (1). 

I 
g) Property, Plant and equipment 

Each class of property', plant and equipment Is carded at cost or filir value less,. where applicable, arty accum'ulated dspr·ec18tiotl ancnm·pa1rmeni tOsses-~·-.----··- · -- -- -- ---- - - ------- -- - ·- ,_ --- · ···- -- ---- - --- ------ -

Property 
Fr<!ehold land and buildings are .shown at their fair value (being the amount for which the asset cculd be exchanged 
between knowledgeable willing parties In an arm's length transaction), based on periodic valuations by external 
Independent valuers, less subsequent depreciation for buildings. 

Plant lilnd equipment 
Plant and equipment Is measured on the cost basis. The carrying amount of plant and equipment Is reviewed annuaily by 
officials to ensure it is not in excess ofthe re~::overable amount from those assets. . . 

Depreciation 
The depreciable amount of all fiXed assets inc:luding buildings <~nd.capitalised leased assets, but excluding freehold land, is 
depredated on a straight line basis ·over their estimated useful lives to the union ~ommenclng from the time the asset Is 
held ready for use. 

The depreciation rates used for each class of assets are~ 

(;lass of flxod asset 

Bulldlngs at cost 
Plant and equipment 
Office Equipment 
Office Furniture 
Motor Vehicle 

Depreciation rate 

OJ2% 
5-10% 

20·33% 
l.O% 
209~ 

Asset classes carrying amount Is written down Immediately to Its recoverable amount If the assets carrying amount Is 
greater than its estimated recoverable amount. 

Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These gains or losses are 
Included In the income statement. When revalued assets are sold, amounts in~luded In the revaluation reserve relating to 
that asset are transferred to retained earnings. 

11 



THE MARITIME UNION OF AUSTRAL1AAND ITS SUBSIDIARY COMPANY 
ABN 93 047 659 794 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE Yt:AR ENDED SO JUNE 2009 

~- STA 'fl:MfiNT Of ACCOUNTING POI.lClli$ Cont'd 

h) Investments 

i) 

The entity values Its Investment In listed shares and managed funds based on observable market prices. Investment In 
unlisted shares are carried at cost. 

At each reporting date the entity assesses if there has been any Impairment In relation to Its Investment. The carrying 
amount of investment is reviewed annually by officials to ensure it is not In excess of the recoverable amount of these 
investm<!nts. The recoverable amount is assessed from the quoted market value of share~ in listed comp;mies or 
underlying nat assets for other listed cor!Joratlon~. 

l;mployee Benefitlii . 
Provision is made fort he Union's liability for employee benefits arising from services rendered by the.employees up to the 
reporting date. J:;mployee benefits that are expected to be settled within one year with benefits arisins from wages and 
salaries, annual leave !)Ius related on-cost are measured at the amounts expected to be paid when the liability is settled. 
Other employee beneflts payable later than one year have been rnea~ured at the pre~ent value ofthe e~tlrnated future 
cash flow to be made for those benefits. 

Contributions made by the Union to an employee superannuation fr,md are cherged as expenses when incurred. 

j) Accrued expendit!lre 
Accruals are recognised when there Is a deflnltlve commitment and where an obllgatlon for the Union has arisen. Usually 
the Union <11;:4;rues for the interm;rtional 4;onferen4;es, election expenses, legal fees, and any other payable for which the 
Union has an e~timate. Estimates are based on past year trend~ and r;:1,1rrent fuctors which rne:y have an imporct on the 
union's obligations. During the .current financial yearthe Union accrued for union elections, International and national 
conferences. 

k) Cash & cash equivalents 
Fer the purpos~~ of th~ statement of cash flows, r::ash includes cash on hand and at call deposits with banks or financial 
Institutions, Investments In money market Instruments maturing wlthln less than two months and net of bank overdrafts. · 

I) Revenue 
R.evenue from member contributions is recognised on an accr1,1~l basis. These (:Om prise of ;;~ctual r;ontributions rer;eived 
during the year and contributions due at reporting date. 

Donations are re4;osnisei;l as revenue when re~eived unl.ess they are designated tor a specltlc purpose, where they are 
carried forward as prepaid income on the balance sheet. 

All revenue Is stated net of the amount of goods and services tax (GST). 

m) leases 

~eases in which~ significant portion of the risks end rewards of ownership are retained by the lessor are classified as 
operating leases. Payments made undet operating leases (riet of eny jnr::e;ntives received from the lessor) are r;h;;~rged to 
the Income Statement on a straight-line basis over the period ofthe lease, Laase lntentlve.s under operating leases are 
recognised as a liability and amortised on a straight line basis over the life ofthe leased term. 

12 



THE MARITIME UNION OF AUSTRALIA AND ITS SUBSIDIARY COMPANY 
ABN 93 047 '659 794 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2009 

:Z. STA'!'t;M~NT OP ACCOI.JNTIN~ POLICIES Cont'd 

n) Jmp!lrment of Assets 
At each reporting date, the entity reviews the carrying value of Its tangible and Intangible assets to determine where there 
is any Indication that those assets have been impaired. If s~ch an indie<~tion exists, the recoverable ;;~mount of the asset, 
being the higher of the asset's fair value less costs 1;o oell and value in use, is compEtred to the asset's q;mying value. Any 
extess ofthe asset's carrying value over Its recoverable amount Is expensed to the Income statement. 

o) Critic:;~ I accounting-judgements and key sources of estimation um:;ertainty . . 
Thete were no critical judgements In the process of applying the union's accounting pollcles. There are no significant key 
assumptions concerning the future, and other key sources of estimation uncertainty at the balance sheet date, that have a 
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial 
year. 

13 
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4. 

THE MARITIME UNION OF AUSTRALIA AND ITS SUBSIDIARY COMPANY 
ABN 93 047'659 794 

NOT.ES TO THE FINANCIAl STAtEMENTS 
FOR THE YEAR ENDED 30 JUNE 2009 

Consolidated 

2009 2008 
$ $ 

14 

Chief Entity 

2009 .zoos 
$ $ 
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THE IViARrrtME UNION OF AUSTRALIA AND llS SUBSIDIARY COMPANY 
ABN 93 047 659 794 

NOTES lO THE. FINANCIAL STATEMENTS 

FORTH~ YEAR ENDED 30 JUNE 2009 

ConscUd;~terl 

2009 zoos 
$ $ 

Chief Entity 

2009 2008 
$ $ 

5. Officii! Is' ~em•.mer01til;m 
lhe aggregate remuner:iltlon received by offlcla Is 
and relievln~ officials from the Union dl.lrins the 
year: 

2,746,967 

Nl.lmber of chief entity offir;ials whose inr;:~;~me from chief entity or any 
rel;~ted parties was within the following bands; 

~::: '$·~q$)9.qif:Y;·:. ; F~?· :$'~9~:~~:~.::. :::!·' !:·='·?''!:·:r'~ ·:: :.c·:.;:·;:·· ·: .. ;;::::·!\':\ /...Jj( ·~,.: :··5·; 

2,581,681 

The names of officials of the chief entity who have held office during the financial year are: 

2,746,967 2,58:1.,681. 

r~~~t~;'il:f;f::~i~f,,;~·; :··~:i~f::i>:t:.:!~~~J~'jj\)';f!:\'~:i;;~~~~!i~~:{~::\ :r:;l ;;,X·I 

.:~1~t;_;:tf~~ijl~J{~.:~r~~Jf~iJtiif_:f'~Bl~;i0:~~~:-:~fr;:::~~;:;: 
· "tarr · M · '· · ·. ·· · ' .... · ,.. .. ' .. .. · · · · M~Corrtston· K .. , .. · · · · · .... ,WJIIl~ms G .. · · · · ·· .. · · 

: .. :~.· ~~:.t~j !:~:'~;:~~··:.::.::-.:·~:.~~~:::·: .. ; ;: ::.·.<:.:,:?·~ ;:·::· ;:~~:~.: :::·· :J~.:::i .~·!::.:::·.:::f.~~~:t.r~F:~·.; (·:;:.;:::~:::'::;:::.·:·: ::~::·::··· ::: · :.:.:: ::· ::~;:· ~:::.; ::~:~:.;~~~f ~ :·:;··:;~:::~::.;:: .. ~:: :;,:: ·:· ::·.:.:::;:~:{:·.: :,; ::·: 
• Honarwy £1!i!ctorat~; 
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THE MARITIME UNION OF AUSIRALIA AND ITS SUBSIDIARY COMPANY 

ABN 93 047 659 794 

NOTES TO THE fiNANCIAl STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2009· 

Consolidated 
2009 2008 
s $ 

Chief Ent!tv 
2009 2008 

$ $ 

(a) Loans to officials 
Amounts repillid during the year . 133,575 9,893 133,575 

No loans were advanced during the year. 
There are two loans outstanding to officials at 30 June 2009 amounting to $126,858 (2008: $246,926). 
Names of the officials (Including ITF officials) who hold loans from the Union: 

OSummers 
M Doleman 

Q,8Sl3 

The .loans are secured by mortgage over residential property llnd are made on normal commercllll terms and conditions. 
The total interest received on loans to officials for the year was $13,507 [2008: $16,482J. · 

Managed funds at m;~rkli!tViiiiUe 
Managed funds are disclosed In the financial accounts at 30 June 2:009 at market value. The revaluation Increment/ 
(decrement) of ($1,310,584) [2008: ($2.,266,261)1 has been debited to the Income Statement pursuant to Workplace 
Relations Regulations 2003 and the workplace Relations Ad, 1996. · 

0 
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9. Property, plant ar>d equipment 

(a) Consolidated 

THf MARITIME UNION OF AUSTRALIA AN[) ITS SUBSIDIARY COMPANY 

ABN 93 047 659 794 
' 

NOT£STO THE FINANCIAl STATEMENTS 

FOR THE YEAR ENDED 30.JUNE 2.009 

J~~rt~~~f.~~ii~~~~~\~W~~~~~f.;i:tfe4.~~i~i~~~r~~~~~~~~~w~~~~~~~l.t~i~J~~~~f.t~~t~1~~~~~i~~~~¥v;~tr~f~~;(t:~.f~~~~~r!:.N-~~;;~:;.;;~~ 
~-!·:_~'".: 

~it~ ----~~~ ------- 4

~~::~. 
"i=iHl~ 11,38&,943 5-l7,cos 

10,461,088 196,519-
1..84,421 

B!l2.,932 

359,640 

1.,342.,572 

31:2.,603 
503,490 

700,785 1,060,664 25,007,971 

2:43,598 62.0,342 2.1,834,151 
::!15,521 561,764 22,8114,913-



9. PrOtJerly, plant and equipment 

(b) Chief 

THE MARlTIME UNlON OF AUSTRALIA ANJ! ITS SUBSIDIARY COMPANY 

ABN 93 1}47 659 794 

NOTES TO THE' FINANC!AL,;sTATEMtNTS 
fOR THE 'fEAR ENDED 3QJUNE2009 

~~~.:~:;:~1~1L~i;{~l==:J1~~~~--: ~;~~~--~~~4------t~;~~ · ~1J;i~i 
i':.:sali;,ulee:atamjlin!!.·11io!};!ti1: :..¥J!,;til~~ 21,3S6,!*3 517,ooa l,S42,sn 7co,7ss l,o60,664 zs,oo7,sn 

-- ·• . 
o·QB_:::.;;_,.f:•;,,:i;:¥.~} {147,225} (332,588) {B39,oaz} ~3ss,264J (49&,901) (2,2D3,DS9) 

10.461,1}88 195,519 312,6(13 243,59& 620,342. 21,834,151 
21,239l18 184.411 503,490 315,521 561,764 2.2,&04,913 

1.8 

------~-- .. --------~-----------~ ------ .. , _____ , ---- ------ ------··------· ----~ ... 



nn: MARITIME UNION OF AUSTRAUA AND ITS SUBSIDIARY COMPANY 
ABN 93 047 659 794 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUN.E 2009 

9. Property, plant and equipment tont'd Consolidated 
2009 2008 

$ $ 
(c) Rev.!luatlon of non-current assets 

Chief Entity 
2009 2008 

$ $ 

Land and buildings are periodically revalued. Independent assessments are ol;lt<~ined ofthe fuir m<lrket values of land and 
buildings on existing use and such assessments are used as a guide when revaluations are mada. Revaluation Increments 
and decrements are credited or charged to the Income Statement, pursuant to workplace Relations Regulations 1003 and 
the Workplace Relations Act, 1996. 

Building Improvements since the date of revaluation are booked at cost. 

12. Fighting Fund Reserve 111;!,7:;!9 1:1.lVS9 118,739 

The fighting f~nd has been set up to advance the defence of the Union's interest. Ongoing contributions toihe fi~hting 
fund by the union will be dependant on prevailing requirements. 

13. contingent Liabilities 

Estimates of the maximum amount of contingent 
liabilities that may become payable: 

litigation claim~ 

Clalms for outstanding procedfngs 

19 



THE MARITIME UNION OF AUSTRALIA AND ITS SUBSIDIARY COMPANY 
ABN 93 047 5S9 794 

NOTES TO THE FINANCIAL STATEMENTS 
FOR TH.E YEAR ENDED 30 JUNE 2009 

Consolidated 
2009 200& 

$ $ 

14. Even1:S subsequent to balance date 

Chief Entity 
2009 ZOO& 

$ $ 

There has not arisen in the interval between the reporting dii!te and the date of tl1i5 report ;~ny item, transaction or 
event of a material and unusual nature likely, In the opinion of the officials of the unlot\1 to affect significantly the 
operations of the consolidated entity, the results ofthose operations, or the state of affairs of the consolidated entity, 

In future financial years. 

15. Related PartyTnm5actlon5 

The parent entity Is th~ Maritime Union of Australia. 

There are no transactions between the parent entity and Its sl.lbslctlarv cturlng the year. 

The Maritime Union of Australia has made loans to the officials of the Union on normal commel'clal terms and are at 
call. The loans are secured by mortgage over residential property. 

- - ··· ··16• Segment Reporting 

The economic entity operates predominantly in one business and geographical segment being trade union services in 

Australia. 

17. C•;uitrolled Entitles 

Subsidiary: MUA HTS ~ty Limited 
C01,1ntry or lncorporii!tion: Australia 
Percentage owned: 100% (2008: 100%). 

:1.8. Union Detail:~ 
The national office ofthe Union is located at: 
Marltll'lie UI'IIOI'I of Australia 
Leve1.2 
365-375 Su55ex Street 
SYDNEY NSW 2000 
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iHE MAftlrlrvlE UNlON OF AUSTRALIA AND ITS SUBSIDIARY COMPANY 
A!:IN 93 047659 794 

NOTES TO THE FINANCIAl S'f ATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2.009 

Consolidated 
2009 2008 
$ $ 

Chief Entity . 
2009 2008 
$ $ 

19. Cash flow Information 

{a) 
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THE MMlliME UNION OF AUSTRALIA AND ITS SUBSIDIARY COMPANY 
ABN 93 047 659 794 

ZD. FIN,l\NCIAL INSTRUMeNTS 

ln~erest Ra~ Risk 

NOTI':S TO THE rlNANCIAl STAtEMENTS 
FOR THE YEAR ENDED 30JUNE 2009 

The company's exposure to Interest rate risk, which Is the risk that a financial Instrument's value will fluctuate as a result 
of changes il'l r'!'larket Interest rates and the effective weighted average interest rate on those financial assets and 

flnanclalllabllltlesls as follows: 

Weighted Average 
~eetive lnmre~t Rate 

' ·. :·-::, ·;:~ :·.~ ::',:·':<:~: :~:i~· .. ;:::~j 
: i ·:.• ,•'; 

Net·Fait Values , 

Floating Interest Rates Non-interest bearing 

The net 'fair values of listed investments have been value at the quoted market bid price at reporting date adjusted fer 

transaction costs expected to be incurred. For other assets and other liabilities net fair value approximates their carrying 
value. No finam;ial assets where the carrying amount exceeds net fair values have been written down as the principal 

intends to hold these assets to matl.lritY-

The aggregate net fair values ond ~;arryi,ng amounts of financial assets and financial liabilities are c!isclosed as financial 
liabilities In the statement of Financial Position and In the Notes to the Financial Statements • 

. 22 



( 

THE MARITIME UNION OF AUSTRALIA AND ITS SUBSIDIARY COMPANY 
ASN 93 047 659 794 

COMMITTEE OF MANAGEMENT STAIEMENT 
FOR THE YEAR ENDED 30 JUNE 2009 

In a~;~;ardance with the re~olutlon af the Ne~loniil! C<Juntl~ we state that In the oplnfon of the Council: 

(a) the" financial statements and notes comply with the Australian Accounting Standards and the Corporation~ 
AGt2001 

(b} the financial statements and notes comply with the reporting guidelines of the lndustrfal Registrar; 

(c) the accompanying financial statements and notes are drawn up so as to give a true and fair view oftlie 
financial performance, financial position and cash flows of the reporting unit for the financial year ended 
so June :wo~r: 

(d) ·there are reasonable grour1ds to believe that the reporting unit will be able to pay its debts as and when 
they become. due and payable; and 

(e) During the financial year to which the financial report relates and since the end of the ye~r: 

(I} meetings of the National council were held in accordance with the rules of the organisation; and 

(ii) the fin~ncial efulir.o of the reporting unit have been managed in accordance with the rules of the 
organisation; and 

·- · ·(111) the financial re.cords.of.the reportlng.unltliave been kept andmaJt:~talnlf!d in acc::or~~111:e ~[th the 
RAO schedule and the RAO Regulations; and · 

(lv) to the knowledge and belief of the National CounciL during the flnanclaf year to which the financial 
report relate, there have been n~ instances where records of the organisation or other do~;~ments"or 
copies of those records or other documents, nave not been furnished, or made available to members 
of the organisation or the Registrar In accordance With section 2.72. of the RAO schedule; and 

(v) the organisation has kept its records, as far as pra~ti~able, in a consistent manner. 

(vi) with regard to funds of the organisation raised by the compulsory fevles or voluntary contributions 
from member;, or funds other than the Gener.~l Fund oper.~tect in a~;cordante with the rules, no 
payments were made out of any such fund for purposes other than those fer which the f~nd was 
operated. 

(vii) No orders have been made by the Commission 1.1nder section 273 ofthe FIAO sthed1.1le d1,1ring the 
period. 

Signed at Sydney this 2.nd day of November 2.009 

M. DOl.J:MAN . 
National Counciflor 

J.aom; 
National Counctllor 

23 



INDEPENDENT AUDIT REPORT 

TO THE MEMBERS OF 

HARVEYS 
GHARTERED ACCOUNTANTS 

Pfino!pal: Oavt!l llobinaon MCortt SEc- JOCA f:'ttA 
J..oval 3, 2 Bulletrn Pleco 

Circular Quay, S.YCIO\lY NSW 2000 

l'os1al Addresst GPO aox 4805 
Sytluay ~sw :tD01 Mstralia 

TeleJ!hone: 02. 9247 2227 
Faoo!mUe: 02. a247 llo!IO 

E-mail: mal!@harvays.oom.ao 
Internet: www.harveys.oom.au 

THE MARITIME UNION OF AUSTRAUA AND ITS SUBSIDIARY COMPANY 

AaN 93 047 659 794 

Scope 

We have audited the financial report of The Maritime union of Australia for the financial year ended 30 June 2009 comprising 
the balance sheet, Income statement, statement of changes to members equity, statement of cash flows, a summary of 
significant ~~;counting policies and other explanatory notes and the committee of managers statement. The financial report 
includes the consolidated accounts ofthe econ~;~mi~;: entity r;omprising the M<lritime Union of Australia and MUA HTS Ptyc l.td, an 
entity It controlled during the year. The National countll (Committee of Man~gement) ~~ responsible for the preparatiM and 
presentation of the financial report. We have conducted an Independent audit ofthe financial report In order to express an 

- ·· ·- opinion onitto the members of the organisation. -

The directors ofthe union are responsible for the prepar;;ttion anct fair presentation ofthe financial report in accordance with 
Australian Accounting Standards (Including the Australian Accounting Interpretation~) and the cotpotat/ons Act 2001. This 
responslblllty Includes establishing and maintaining Internal control relevant to the preparation and fair presentation ofthe 
financial report that Is free from material misstatement, whether due to fraud or error; selecting and applying appropriate 
accounting policies; and making accounting estimates that are'reasonable in the circumstances. 

01.1r re-sponsibility is t~;~ e1<press an opinion on the finan~ial report based on our audit. We conducted our audit in accordance 
with Australian Auditing Standards. These Auditing Standards req\lire th<lt we ~;om ply with relevant ethie<~l req1.1irements 
relating to audit engagements and plan and perform the audit to obtain reasonable assurance whether the flnandal report Is 
free from material misstatement. 

An audit involves performing procedures to obtain ;;~udit eviden~;e abo\lt the amounts ilnct disc!os1.1res in the fin<lnci<~l report. 
The procedures selected depend on the auditor's judgment, Including the as~essment of the risks of material misstatement of 
the financial report., whether due to fraud or error. In making those risk assessments, the auditor considers Internal control 
relev<~nt to the entity'~ preparation ~nct f<1ir presentation or the financial report In order to design audit procedures that are 
appropriate in the circumstances, but not for the purp~;~se of expressing an opinion on the effectiveness of the entity's internill 
control. An audit also indudes evaluating the apptopriateness of accounting policies used and the reason;;~blenes;; of accounting 
estimates made by the directors, as well as evaluating the overall presentation ofth~ financial report. 
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we believe that the audit evidence we have obtained is sufficient and appropriate to provide a .basis for our audit opinion. 

Audit Opinion 

In our opinion, the general purpose financial report ofThe Maritime Union of Australia: 

HARVEYS 

(;~) givesa true and fair view of the Union's and economic entity's financial position as at 30 June 2008and of their 
~:~erform;mce for the vear ended on that date: 

(b) complies with Accounting standards in Australia (including the Austl<llian Accounting Interpretations), the 
Corporations Regulations 2001 and the Workplace Relations Act 1996, RAO Schedule; and 

(e) other mandatory professional reporting requirements. 

Chartered Accountants 

D.P. Robinson 

Level3 

..... 2 __ ~1:!Jle!ll1_~[~-~o-·o· 
SYDNEY NSW 2000 

Dated this 2nd day of November 2009 
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THE MARITIME UNION OF AUSTRALIA AND ITS SUBSIDIARY COMf'ANY 
ABN 93 047 659 794 

ITEMIStD INCOME' STATEMENT 
FOR THE YEAR ENDED ~0 JUNE 2009 
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ZOOB 

$ 

__ },707,046 

-, 
! 
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THE MARITIME UNION OF AUSTRAliA AND ITS SU8SIOIM.Y COMPANY 
ABN 93 047 659 794 

ITEMISED INCOME STAT!£MENT 
FOR THE YEAR ENDED 30 JUNE 2009 

Con5olidated 
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THE MARITIME UNION OF AUSTRALIA AND ITS SUBSIDIMY COMPANY 
ABN 93 047 659 794 

ITEMISED INCOME STATEMENT 
FOR THE YEAR ENDED 30 JUNE 2009 

Consolidated 

CONSOLIDATED NET SURPLUS/(DeFICIT)- 3 YEAR COMPARATIVE & AVERAGE 

28 

2.008 

$ 
10,226,970 

100,6:;!1 

chief Entity 
. :~·:;':'.•1 2.001:1 
' ',' $ 

10,226,583 

100,9$!2 



22 January 2010 

Mr Padraig Crumlin 
National Secretary, 
Maritime Union of Australia 
Level2, 365 Sussex Street 
SYDNEY NSW 2000 

Dear Mr Crumlin 

Lodgment of Financial Statements and Accounts -
Maritime Union of Australia- for year ended 30 June 2009 (FR2009/227) 

The abovementioned return is outstanding and is now due. I am writing therefore to remind you of the obligation to 
prepare and lodge a return in accordance with the provisions of Chapter 8, Part 3 ofthe Fair Work (Registered 
Organisations) Act 2009 or to advise in writing any circumstan~es preventing its lodgment at this time. 

The documents you must lodge include: (i) A general purpose financial rebort [see section 253(2)]; (ii) A 
Committee o[Management statement (see the General Manager's Reporting{Juidelines); (iii) An operating report 
[see section 254(2)]; (iv) An auditor's report [see sections 257(5) to 257(11)];\and (v) A certificate ofthe secretary 
or other designated officer [see section 268(c)]. · 

I draw your particular attention to 

(a) s237 which requires you to prepare and lodge a separate statement providing the prescribed pmiiculars of 
any loan, grant or donation made during the year which exceeds $1,000; _ 

(b) s265(5) which requires you to publish or otherwise provide your members with completed/signed copies of 
the audited accounts, report and statements before final presentation and lodgment; and 

(c) s266 which requires you to 12resent the completed documents to an eligible meeting(s) (either of the 
members or of the committee, whichever applies). Note that this meeting (or series of meetings) is distinct 
from any initial committee meeting convened to prepare, sign or otherwise approve pre-audited documents. 

You may lodge documents electronically by sending an email with the documents attaehed to 
riasydney@fwa.gov.au. Alternatively, you may wish to send the documents uy fax to (02) 93 80 6990. 

Yours sincerely, 

Stephen Kellett 
Statutory Services Branch 

Fair Work Australia 

Level 8, 80 William Street 

EAST SYDNEY NSW 2011 

Telephone: (02) 8374 6666/ Mobile: 
0429 462 979 
Facsimile: (02)9380 6990 
Email : stephen.kellett@fwa.gov.au 
Internet: www.fwa.gov.au 


