45, AUSTRALIA &
RS o

FAIR WORK
AUSTRALIA

21 April 2010

Ms Joanne White

National Legal Officer
Maritime Union of Australia
Level 2, 365-375 Sussex Streét
SYDNEY NSW 2000

Dear Ms White

Re: Lodgment of Financial Accounts and Statements — Maritime Union of Australia —
for year ending 30 June 2009 (FR2009/227)

Thank you for lodging the above financial statements and accounts, which were received by Fair
Work Australia on 31 March 2010.

The documents have been filed.

Yours sincerely,

Stephen Kellett
Statutory Services Branch

Terrace Towers Telephone: (02) 8374 6666

80 William Street  International: (612) 8374 6666

East Sydney NSW 2011 Facsimile: (02) 9380 6990
Email: sydney@fwa.gov.au



| National Ofﬁc:e

P. Crumlin .
Netfonal! Socratary M. Doleman
. " R, Newlyn
J. Tannock ]
Deputy National Secratary Assistant Natlonal Secretarles
10/3/31/1 1}61
31 March 2010
State Services Manager
Fair Work Australia FAR Y
Level 8, Terrace Towers | NEW %ﬁﬂfgg“
80 William Street '
EAST SYDNEY NSW 2011
BY Fax: 02 9380 6990

Attention: Mr Stephen Kellett

Re: Financial Return Year Ending 30 June 2009. FR2009/227

| refer to the abévementioned maitter.

! enclose harewuth the quUIEltB Certlflcate and the set of financial reports for
ladgement in ac:cordance with Section 268 of Fair Work (Reglstered Organlsatlons)

Act 2009

Yours sincerely

(/W : ’ | . /
Joanna White -

- National Legal Officer

Attachs‘.

The Marltlme Union Of Australla

© LEVEL2,365- 375 SUSSEX STREET.SYONEY, NSW, AusTRAUAZ2000 .
. TELEPHONE: (02) 8267 9134 , FacsiMILE : (02) 9281 3481 .+ E-MAIL: muano@mua.org.au




National Office

P. Crunilin
National Secretary . M. Doleman
R. Newlyn

. Assistant National Secrefaries

J. Tannack
Daputy Natlonal Secrotary

[Trim ref: 10/3/341/1162]

Certificate of Secretary or Other Designated Officer

5268 of Fair Work (Registered Organisations) Act 2009

l, Padraig‘ Crumilin, being the National Secretary of the Maritime Union of Australia
certify: :

+% That the documents lodged herewith are copies of the full report referred to in
5.265 of Fair Work (Registered Organisations) Act 2009; and

* That the full report was provided to members on and from 3 November 2009;
and - :

4 That the full report wés presented to the last of a series of vgeneral meetings of
members of the reporting unit on 19 January 2010 in accordance with s.266
Fair Work (Registered Qrganisations) Act 2009.

' 'Signature:‘
Padrélg Crumlin |

National Secretary
Maritime Union of Australia

Date: 31 March 2010

 LEVELZ,385-375 SUSSEX STREET,SYDNEY, NSW, AUSTRALIA 2000
TELEPHONE: (02) 9267 9134 + FAcsMILE: (02) 9261 3481 « E-MalL: muato@mua.org.au

¢ The Maritime Union Of Australia
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THE MARITIME UNION OF AUSTRALIA AND ITS SUBSIDIARY COMPANY
ABN 93 D47 659 794

OPERATING REPORT

Your National Council present their report on the Unjon and its subsidiary company for the
finangtal year ended 30 lune 2009,

* The: names of the officlals In office at any time durlng the financlal yaar and to the date of this
report are!

Evd1isi A (abidplrited 12
= Hanorory Electorate

Officials have been in office since the start of the financial year to the date of this report unless
otherwlse stated, ’

The consolidated deficit of the Union for the financial year amounted to 5583,300

The number of members-of the reporting unlt at the date of this raport was 1,240,

The number of employees of the reporting unit at the end of the f;inancial year was 65,

The right of members to resign from the qrganlsatlon is set ouf at section 11, of'fhe Unlonl’s tules,
Nu significant changes in the reﬁorting unit’§ shate of affairs occurred during the financial year.

The principal activities of the reporting unit during the financial year wers the provision of trade
union serviees to it's members, :

Mo significant change ih the nature of these activities oecurred during the year.

No matters or clrcumstanceshave arisen since the end of the financlal year which significantly
affected or may significantly affect the operatjons of the economic entity, the results of those
operations, or the state of affalrs of the reporting unit In future financlal years, .
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THE MARITIME UNION OF AUSTRALIA AND ITS SUBSIDIARY COMPANY
ABN 83 047 628794

DPERAT!MG REPORT

No person has applied for leave of Court to bring proceedings on behalf of the entity or Intervene
in any proceedings to which the entlty ts a party far the purpose of taking respnnslblllty on behalf
of the entsty for all orany part of those proceadings.

puring the finanelal year, all officials attended the National Couriell meeting with ne apologles.

Np indemnities have been given or insuranca premiums paid, during or since the end of the
financial year, for any person who is or has been an cfficer or auditor of the economie entity.

The lead auditor's Independence dleclaration for the year ended 30 June 2009 has been recelved
and can be found on page 5 of the report. . .

in May of 2000 the Stevedoring Emplayses Retirement Fund {SERF) and Seafarers’ Retirement
Fund (SRF) merged to form the Maritime Super,

The fellowing officials were trustess or directars af a company that acied asa trustee or
alternative trustee of the the Marltime Super:

B ¢ 0 O

Crumlin, P
Doleman, M

Signed at Sydney this 2nd day of Novernber 2009

o

P.CRUMLIN -




N HARVEYS
BCHARTERED ACCOUNTANTS

Principaf: David Robinson MCom 8Ec FCA FTIA

Loval 8, 2 Bulletin Pl
Circular Quay, Sydney NSW 2000

’ Pastal Addrass: BPD Box 4Bq5

AUDITOR’S INDEPENDENCE DECLARATION : Sytiney HSW 2001 Australis
Telephone: 12 8247 2227

Facshmilor (02 0247 8550

E-mafl: mallépharveys_com.au
Interagt: W harvays.aom.ax

TO THE DIRECTORS OF
THE MARITIME LINION OF AUSTRALIA AND [TS SUBSIDIARY COMPANY
ABN 93 047 659 794

In sceordance with sectlon 307C of the Corporations Act 2001, | am pleased to provide the following declaration of
independence to the officials of Maritime Union of Australia,

As audlt partner far the audlt of the finanelal statements of Maritime Unian of Australia for the financial year ended 30
June 2009, | declare that to the best of my knowledge and bellef, there have baen no contraventions aft

7 7(!) The auditor Independence requirements of the Corporations Act 2001 [n relatlon to the audlt and; o

(i) Any applicable code of professional sonduct in rélatlon to the audlt, .

HARVEYS

[.P. Robinson

Leve!l 3

2 Bulletin Place

SYDNEY NSW 2000 .

Dated this 2nd day of November 2009

ABN B3 037 T30 688 g
sAmes |

Linbiiity tinvited by a ssheme apprevad under Projessional Standards Legislation S8l shae.,

<]




© THE MARITIVE UNION OF AUSTRALIA AND ITS SUBSIDIARY COMPANY
ABN 83 047 653 704

INCOME STATEMENT
FOR THE YEAR ENDED 30 JUNE 2009

Consolidated ‘ Chiaf Entity
2000 2008 2008 ‘2008
5 L4 § :
11,506,619 10,827,575 11,506,610 10,327,575
. { 4483,478) {2,381,977) { 445,419) { 2,382,002}
i (5737,963)  (5,135,892) (5,787,963)  (5,185,992)
s {B02,782) {422,691) (602,782} (422,591)
' (5,299,696)  {4,668,288) (5,299,484)  (4,667,901)
(583,300)° (2,281,371) (583,088) (2,281,010
(583,300) (2,281,371) (583,009)  (2,281,010)
T (5ER300) T (Z8TATL T (5RR099Y (228 L010) e




THE MARITIME UNION OF AUSTRALIA AND ITS SUBSIDIARY COMPANY

LBTB20T oo

ABN 93 047 659 794
BALANCE SHEET
AS AT 30 JUNE 2009
Consolidatad Chief Entity
2009 2008 2009 2008
§ 5 § %
3,544,486 2,926,549 3,537,434 2,919,295
1,012,270 1,164,065 1,011,720 1,163,516
4,556,756 4,080,614 - 4,548,154 4,082,?11
126 958 “'346,976 141 B58 261,026
5797099 5928784 ' G 797,080 6,528,775
72,804,813 21,834,151 27,804,513 21,834,151
28,728,870 29,008,860 28,743,860 29,024,851
23,285,625 33,100,473 33,283,014 - 32,107,661
THEE. 903 . 1,254,595 TEEE 308 1,354,559
N — L7578 . 676,20, 1,775,378, .

3,630,581 2,970,737 3,650,582 2,870,737
1,032,307 523,702 1,032,307 "923,702
1,032,307 923,702 1,032,307 D23,702
4,662,889 3,894,439 4,662,889 3,894,439
33,622,736 29,206,035 28,630,125 25,213,228
118,739 118,739 118,739 118,729
28,503,996 29,087,206 28,511,886 29,004,484
28,622,736 29,206,085 28,630,125 29,213,223




THE MARITIME UNION OF ALSTRALIA AND ITS SUBSIDIARY CGMPANY
ABN 93 047 659 794

CASH FLOW STATEMENT
FOR THE YEAR ENRED 30 JUNE 2009

Consolidated . Chlef énﬂty
2009 2008 2009 . 2008
§ : § $ §

11307,582 10,784,975 11507,582 . 10,784,375
" 110,529,052}  (11,448,632)  (10,528,840) [ 11,448,247)
288,541 389,240 358,612 359,240
358,612 180,100 178,828 180,074
178,838 216,858 288,541 216,858
25,400 37,198 25400 37,193
{ 62,855) { 87,091} { 62,858) { 87,091)
(656,931)  (550,499) - [656931)  (550,499)
- (1,93,008) - {1,093,008)
605,605 702,179 695,695 702,178
2,205,825 {868,677) 2,206,026 { 868,317)
133,575 9895 133575 5,293
600,000 2,080,000 £00,000 2,080,000
{770,685)  (702,179) {770,695) _ (702,179)
95,536 450,741 . 95,636 450,741
(1,646,404)  (1,145,700) {1,646,404) (1,145,700}
{ 1,587,887) 697,755 (1,587,887) 682,755
617,837 (175,922)  E18133 (175,561
2,526548 3,102,471 2,918,295 3,094,856
3,544,486 2,926,549 ° 3537434 2,919,295




ABN 92 047 659 794

STATEMENT OF CHANGES IN MEMBERS' EQUNTY

FOR THE YEAR ENDED 30 JUNE 2009

THE MARITIME UNION ©F AUSTRALIA AND (TS SUBSIDIARY COMPANY

Fighting Fund Retained
Reserve Surpius Total Equity
$ $ §
(Nota 1.2) '
1,112,379 30,375,027 31,487,406
- { 2,281,371} (2,281,371)
(993,640} 953,640 -
118,738 29,087,296 25,206,035
. | 583,300) { 583,300)
118,739 28,503,996 28,622,738
1,112,379 30,381,854 31,454,233
v .. {2281010) _ {2281,010)
{ 993,640) 993,640 T
118,735 25,094 4924 29,213,223
- ( 583,099) . (583,095)
148,739 23,511,386 28,630,125




THE MARITIME UNION OF AUSTRALIA AND ITS SUBSIDIARY CDMPANY
ABN 93 047 659 794

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2000

a)

b)

)

d)

&)

CORPORATE INFORMATION

The financlal report of The Matitime Union of Australia and its Subsidiary Company Yot the year ended 30 June 2009 was
authorlsed for lssue in accordance with a resolution of the National Councll (Committee of Managerment) on 2 Novembar
2008,

The financial report covers The Maritime Union of Australia 25 an individual chief entity and its subsidiary company as an
sconomic entlty. The Maritime Unlaon of Austtalla Is a trade union registered and domieiled in Australia,

STANDARDS AND INTERFRETATIONS ISSUED NOT YET EFPECTIVE

Certain Australian Accounting Standards and lntefpret‘ations have recéntly been issued or amended but are not yet
effective and have not been adopted by the Union for the annual reporiing period ended 30 June 2009, The National
Councll have not early adopted any of thege hew or amended standards or interpratations. The directors have nat yet
fully assessed the Impact of these new or amended standards (to the extent relevant to the Unlon) and interpretations,

Initial application of AASB 101 Presentatian of Financial Statements effective for annyal reporting perinds beginning on
ot after 1 January 2009 will not affdet any of the amounts recognised in the financdial report, but will change the

disclosures presently made In relation to the Union and It's financial report, Tha Inltlal application of AASE 123 and AASE

2007-10 Further Amendments to Austrafian Accounting Standards arising from AASB 101 effective for annual reporting
periods beginning on or after 1 January 2009 are not expected to Fave any material imipact oh tHetiancal report ofthe
Uniieh, : -

Statement of compliance

The fipancial report is a gengral purpose financial repert that has been prepared in accprdance with Accounting
Standards, Australian Accounting Interpretations, othar autheritative pronouncemeants of the Australian Accounting
Standars Board, the Corporations Act 2001 and the RAQ Schedule of the Workplace Relations Act, 1986. '

Basis of prenaratlun '
The financial statements have been prepared on the historical cost basis except for the revaluation of certain non-

rurrent assets and financial instruments. Histarical cost is generally basad on the fair value of the consideration given in
exchange for assets, The prindpal accounting policles are set out belaw.

Basis of Consolidation .

The consolldated financlal statements Incorporate the financlal statemeants of the Union and it's controlled antity (MUA
HTS Pty Limited). Contral is achieved where the Union has the power to govern the financial and operating policies of an
entity so as to obtain benefits from its activities, . .

All intra-group transactions, balances, income and expenses are eliminated In full on consolidation.

Incomne Tax
No provision far income tax is necessary as “Trade Unions” are exempt from income tax under 55 50-15 of the Income

Tax Assessment Act 1887.
asT
Revenues, expenses and assets are recognised net of the amount of GST, excapt where the amaunt of GST incurred is

not recaverable from the Australian Taxation Office, In these circumstances the G5T Is recognised as part of the cost of
acquisition of the asset or as part of an item or expanse. . .

Recejvables and payables In the Balance Sheet are shown Incluslve of G5T,

10




THE MARITIME UNION OF AUSTRALIA AND ITS SUBSIDIARY COMPANY
ABN 93 047 659 794

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2009

i

STATEMENT OF ACCOUNTING POLICIES Cont'd

G5T
Cash flows are presented In the Cashflow Statement on 2 gross basls, excapt for the GST component

of investing and financing activities, which are disclosed as operating cash flows,

Infarmation to he provided to Members or the Industris] Reglstrar
In accordance with the requirements of the Workplace Relatfons Act, 1996 the attentlon of members |s drawn to the

following sub sections of Section 272 of the RAQ Schedule which read as follows:

1) A member of a reporting unit, or a Registrar, may apply to the reporting unit for spacified prescribed infarnation in
- relation to the reporting unit to be madea available to the person making the application. .

2)  The appllcation must be In writing and must specify the perlod within which, and the manner In which, the
information is to he made available. The perfod must not be less than 14 days after the application is given to the.
reporting unit.

3} Areporting unif must comply with an application made under subsection {1).

s .
Praperty, Plant and Equipment
Each class of property, plant and Equlpmenl 1s carried at cost or falr value less,. whére apphcable ary accurnulated

h depreclatlon and Impalrment Iosses.

Property
Freehold land and buildings are shown at their fair value (being the amount for which the assat cauld be exchanged

hetween knowledgeable willing parties in an artn's langth transattlan), based v penadic valuations by external
independent valuers, less subsequent deprectation for bulldings,

Plantand equlpment
Plant and equtpment [s measured on the cost basls, The carrylng amaunt of plant and equipment Is reviewed annually by

officials to ensure it is not in excess of the recoverahle amount from those assets,

Depraciation
The depreciable amount of all fixed assets including buildings and.capitalised leased assets, but excluding freehald land, is

deprectated on a stralght [ne basts over thelr estimated useful lives ta the Unloh cemmenclng from the time the asset is
held ready for use, .

The depreciatian rateé used for each class of assets are:

Clazs of fied asset Depraciatlon rate

Bulldings at cost 0-29%
Plant and egulpment 510%
Office Equipment 20-33%
Office Furniture 10%
Motor Vehicle 209

Asset classes carrying amount s written down immediately to its recoverable amount If the assets carrying amount Is
greater than its estimated recoverable amount,

Gains and losses on disposals are determined by comparlng proceeds with the carrying amount. These galns or losses are
included in the income statement, When revalued assets are 5old, amounts included in the revaluation reserve relating to
that asset are transferred to retained sarnlngs.

1




THE MARITIME UN!DN OF AUSTRALIA AND ITS SUBSIDIARY COMPANY
ABN 93 047 650 754

NOTES TO THE FINANCIAL STATEMENTS
FOR THE VEAR ENDED 30 JUNE 2009

3. STATEMENT OF ACCOUNTING POLICIES Cont'd

h} Investments
The entity values Its Investment In listed shares and managed funds based on obsarvable market prices. (nvestment In

unlisted shares are carmied at cost,

At each reporting date the entity essesses if there has been any impairment In relation to Its Investment. The carrying
amount of investment is reviewed annuslly by officials to ensure it is not in excess of the recoverable amount of these
investments. The recoverable amount is assessed from the queted market value of shares in fisted companies or
under[ying net assets far ather listed carparations.

v

i) Employee Benefits
Provision is made for the Unlon 5 lfability for employee benefits arlsing from services rendered by the employees up 1o the
reporting date, Employee benefits that are expected to be settied within one year with benefits arising from weges and
salaries, anhual leave plus related on-cost are measured at the amounts expected to be paid when the liability is settled.
Other employee beneflts payable later than one year have been measured at the presant value of the estimated future
cash flow 10 be made for those benefits, .

Contributions madz by the Union to an employee superapnuation fund are charged a5 expenses when incurred.

I} Accrued expenditure
Accruals are recognised when there is a definitlve commitment and where an obligatlon for the Unlon has arlsen, Usually
the Union accrues for the international conferences, election expenses, legal fees, and any other payable for which the
Union has an astimate. Estimates are based on past year trends and current factors which may have ap impact on the
Unlon's obligations. Durlng the current financlal year the Unlon acerued for union eleetions, internatlonai and natlonal
conferences.

"K) Cash 8 Cash equlvalants : :
For the purpasas of the statement of cash flaws, cash includes cash on hand and at call deposits with banks or financial
institutions, Investments in money market Instruments maturing within legs than two months and net of bank sverdrafts. -

l) Revenue .
Revenue from member contributions is recognised on an accrual basis. These comprise of actual contributions received

during the year and contributions due at reporting date.

Donations are recognised as revenue when received unless they are designated for a specltic purpose, where they are
carried forward as prepaid income an the balance sheat., .

All revenue Is stated net of the amount of goods and serviges tax (G5T}.

m)} leases

Leases in which a significant pertion of the risks and rewards of ownership are retained by the lessor are classifiedas -
operating leases. Payments made under operating leases (net of any incentives received from the lessor) are charged to
the Income Statement on a straight-line basls over the period of the lease, Lease Incentlves under operating leases are
recognlsed as a liablility and amortlsed on a straight line basls over the Ife of the leased terf.

12




THE MARITIME UNION OF AUSTRALIA AND ITS SUBSIBIARY COMPANY
ABN 93 047 %52 754

NOTES TQ THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2003

n)'

o)

STATEMENT GF ACCOUNTING POLICIES Cont'd

lmpairment of Assats :
At each reporting date, the entlty reviews the carrylng vaiue of its tanglble and [manglble assets to determine where there

is any Indication that those assets have been tmpaired, If such an indication exists, the recoverable amount of the asset,
being the higher of the asset's fair vajue less costs to sell and valug in use, is compared to the asset's carrying value. Any
excess of the asset’s carrying value over Its recaverable amount |s expensed to the Income Statement,

Critical accnuntmg -Jjudgements and key sources of estimation uncertainty

Thare were ho critical judgements In the process of applying the Unton's accounting pallcles There are no sign[ﬂcant key
assumptions concerning the future, and other key sources of estimatlon uncertainty at the balance sheet date, that have a
signiflcant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial

" year,

13




THE MARITIME UNION OF AUSTRALIA AND ITS SUBSIDIARY COMPANY
ABN 83 047 655 794

NOTES T8 THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2009

Consolidated

LN e

Chief Entity
) 2009 2008 2009 2008
3 L L 4 $
3 ]
1
i; 10,832,835 5,707,046 . 10,833,835 8 707,046
- 25 400 37,199 25,200 37,199
722 656 172,727 722,656 192,127
358,612 358,854 358,612 353,854
: 1,232 31411 1,232 31,411
| 18,456 12,740 18,456 12,740
47,428 12,598 47,428 12,598
A 11506,619 10,327,575 11,506,619 10,327,575
(614,880)  [1,564,082) (614,800)  (L,564,082)
178,838 194,782 178,828 194,756
- [7,010 {14,536) {7,010 {14,536} -
{6,417) {4,500) {6,417 {4,500)
R i L= (993640 . . =
{449,478)  (2,381,977) {449 489)  (2,382,002)
11,057,141 7,945,589 11057130 7,945,573
. *
147,335 o 147,975 - .
455,556 473,691 455,556 422,691
602,782 422,691 502,782 422,691
2035371 2142867 2735371 . 2,142,847
100,801 174 %48 100,901 174,848,
76,752 {67,310) 76,752 {67,310)
333,943 - 531,276 333,943 331,276
2,746,967 2,581,681 2,746,967 2,581,681
2335 450 2,105 777 YIS ATO . 5108.777
137388 171,822 132388 171822
120,795 {66,145) 120,795 " {66,145)
338,508 318,535 338,503 318,535
63,858 24,321 63,859 24,321
2,990,996 2,554,310 2,990,996 2,554,310
5,737,063 5,135,087 5,737,963 5,135 992

14




THE MARITIME UNION OF AUSTRALIA AND TS SUBSIDIARY COMPANY

ABN 93 047 659 794

NOGTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 230 JUNE 2009

Consolidated Chief Entity
2049 2008 2009 2008
$ $ $ %
50,880 47,000 50,880 42,000
22,891 4,078 22,891 4,078
486,324 (20,812) 486,324 {20,312}
133,070 150,292 133,070 159,202
724,418 601,795 724418 601,795
165,965 185 918 165065 1853718
63,871 83 131 63,971 23,131
5. Officials’ Remuneration
The aggregate remuneration recelved by officlals . . .
and relieving officials from the Unien during the 2,746,967 2,581,681 2,746,967 2,581,681

yearn

Number of chlef en’clty officials whose income frum chxef enttty or any

related parties was within the following bends: — - T

- Salary Range $alarias Ne

" Henarary Eiec*o: Gte

— A




THE MARITIVIE UNION OF AUSTRALIA AND ITS SUBSIDIARY COMPANY
ABN 93 047 659 794

NOTES TO THE FINANCIAL 3STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2009

Consolldated - Chief Entity
2009 2008 2009 - 2008
5 5 $ 5
6. A
1,043 340 425 605 1,036,288 418,351
1146 DA4 13146 944
3,500,000 2,500,000 2,500,000 2,500,000
__ 3,544 486 2,926,549 - 3537434 2,819,285
7.
603,834 545,297 603,834 595,297
408,438 568,768 407,886 568,219
1,012,270 1,164,065 1,011,720 1&63,_5‘;‘6_'
- - 15,000 15,000
176,858 246,926 126,858 246,928
126,858 246,926 141,858 261,926
{ 1,138,127 1,410,991 151535578 1=425|442
{8) Loans to officials ) : o R
Amounts repaid during the year ‘ 133,578 9,803 133,575 9,893

No {oans were advanced during the year.
* There ars two loans outstanding to officials at 30 June 2009 amounting to 5126, 358 (2008: 5246, 926]
Names of the officlals {including ITF officlals) whe hold loans from the Unten:

D Summers
M Doleman

The Joens are secured by mortgage over residential property and are made an normal commerclal terms and condltlons.
The total interest received on loans to officials for the vear was 513,507 [2008: $16,482],

8,780,715 6,912,586 5,780,715 6,512,586
16,384 16,198 18374 16,188

. - 1 1
5,757,099 6928784 5,797,090 6,928,775

Managed funds at market valye
Managed funds are disclosed in the financlal accounts at 30 June 2009 at market value. The revaluation Increment/

(decrament) of ($1,310,584) [2008: (82,266,261)] has been deblted to the Income Statement pursuant to Workplacs
Relations Regulations 2003 and the Workplace Relations Act, 1956,
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THE MARITIVIE UNION OF AUSTRALIA AND (TS SUBSIDIARY COMPANY
: ABN 93 047 659 794

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2009

9. Property, plant and equipment

i

{2} Conselidated

20,461,088 499 055 982,932 598,561 915,468 23,457,205
935,855 17,953 . 359,540 102,124 219,014 1,624,585
- - - - {73,818} {73,818]
21,386,943 - 517 008 | 1,342,572 700,755 1,060,564 - 25,007,972 !
’ i . i
i
| 1
- {302,537 {670,320 {355,063} {295,127} (1,623,056}
(147,275} {30,051 | {168,752) {30,201} {226,553} {602,781) ;
- - ‘ - - 23777 22377 i
(147,225} {332,5a8) . (839,082} {385,264} 498,501} - (2,208,059} : ;
: ' ; . : |
20,451,088 195,515 312,603 243,598 520,342 21,234,151
21,239,718 184,421 ( 503,490 i 315521 561,754 22,804 913
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THE MARITIME UNION QF AUSTRALLA AND ITS SUBSIDIARY COMPANY
ABN 93 D47 659 794

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 3{} JUNE 2009

9. Property, plant and equipment

{b) Chief )
dd

20,461,088 - 489,055 932,932 598,661 915.£68 23,457,205
935 855 17,953 359,640 102,124 219,014 1,624,586

. - - i - - [73,813] [73,%18)
21,386,943 517,008 1342572 700,785 1,060,664 25,007,972
- {302,537) {670,330} {355,063) T TiEs5137 [1,623,056)
(47,235] (30,051) {168,752} (30,201) {226,552) (602,781)
- - - 2A373? 22777

{137,235 {332,588 T [#33083 {385,264) {498,201) [2,203,059)
20,461,088 196,519 312,603 243,598 620,342 21,834,151
21,339,718 184,421 502,490 315,521 561,764 22,804,913
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THE MARITIVIE UNION OF AUSTRALIA AND ITS SUBSIDHARY COMPANY
ABN 93 D47 659 794

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2009 -

9, Property, plant and aquipment cont’d
2009
.

{c) Ravaluation of noh-current assats

Conszolldated

2008

$

Chlef Entity

2009
$

2008
$

Land and buildings are periadically revalued. Independent assessments are obtained of the fair market values of land and
bulldings on extsting use and sueh assessrments are used as a gulde when revaluations are wade, Revaluation incremants
and decrements are credlted or charged to the Income Statement, pursuant ta Workplice Relatlons Regulatiens 2003 and

the Workplace Relations Act, 1996,

Butlding Improvements since the date of revaluation are booked at cost.

153 057

476,531 426,531 193,057 '
1,428,672 1,101,472 1,428,672 1,101,472
1,855,203 1,294,529 1,855,203 1,294,525
1,795,379 LEIE0T - LI758T9 - 1,676207
1,032,307 923,702 1,032,307 923,702
2,807,686 2,599,808 2,807,686 2,599,908
B5 50 65 B0
" 12, Fighting Fund Reserve 118,739 118,739 118,738 - 118,739

The fighting fund has been set up to advance the defence of the Union's interest. Ongoing centributions to the fighting

fund by the union will be dependant on prevailing reguirements,

13. Contingent Liabilities

. Estimatas of the maximum amount of cantingent
" llabliitles that may become payable:

Litigation claims

Clalms for outstanding procedings -
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THE MARITIME UNION QF AUSTRAL!A-AND ITS SUBSIDIARY COMPANY
ABN 93 D47 659 754

NOTES TD THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 20089

14,

15,

260

17.

18.

Consolidated Chief Entity
2009 - 2008 2008 2008
5 § ] $
Fvents subsequent to balance date

There has not arisen in the interval hetween the reporting date and the date of this report any item, transaction or
event of a materlal and unusual nature [kely, n the opinion of the efflcials of the unien, to affeet significantly the
operations of the consalidated entity, the results of those operations, ar the state of affairs of the consolidated entity,

In future financial years.
Related Party Tran.sactlons
The parent entity is the Maritime Unlon of Australla.

There are no transactipns hatween the parent entity and its subsidiary during the year.

* The Marltime Unlon of Australla has made loans to the officlals of the Unlon oh normal commerelal terms and are at

call. The loans are secured by mortgage over resideritial property.

Segment Reporting - - e e et e e . e e e e

The economic entity operates predominantly in one business and geugraphlcal segment being trade union sarvices in
Australia,

tontralled Entities

Subsldiary: MUA HTS Pty Limited
Country of Incorporatian: Australia
Percentage owned; 100% (2008: 100%).

Union Detalls

The national office of the Union is Iocated at:
Maritime Union of Australia

Level 2

365-375 Sussex Street

SYDNEY NSW 2000
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THE MARITIVIE UNION OF AUSTRALIA AND ITS SUBSIDIARY COMPANY
ABN 93 047 659 724

NOTES TO THE FINANGIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2008

19. rash flow intormation

Consalidatad Chief Entity .
2009 2008 2009 2008

] $ $ 5
1,043 340 425,605 1,026,288 418 351
1,146 844 1,146 844
2,500,000 2,500,000 2,500,000 2,500,000
3,544,486 2,926,548 3,537,434 2,918,295

.(583,300). . (2,281,371) .. {563,009) (2.28,010)

508,145 422601 ......E08105 ...GELEAL
(28142)  [34552) (28,142) ( 34,552)
1,810,585 2,189,075 1,310,585 2,189,075
. 276,307 o 276,307
146,830 {90,077) 146,830 { 90,076)
{ B,537) ' 107,225 { 8,537) 107,226
548,063  (740,310) 548,068  (740,309)
(deciaase) o 4,404 {677,647) 4,405 (677,647)
tacrasze) i pr 207,777 (40,021) 207,777 {40,021)
T RRET 0 2,205,825 [ 868,677) 2,206,026 {868,317}
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THE MARITIME UNION OF AUSTRALIA AND TS SUBSIDIARY COMPANY
ABN 83 047 659 794

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2008

20. FINANCIAL INSTRUMENTS

interast Rate Risk : .
The company's expasure to Interest rate risk, which Is the risk that a financlal nstrument's value will fluctuate as a result

of changas in market intarest rates and the effective weighted average interest rate on those financial asgets and

financial llabllities s as follows:

Wei'ghted Average Floating Interest Rates Non-interest bearing
Effactive Intarest Rate - :
20098 2008 2009 2008
% § $ $
2 544,086 2,026,589 i N
126,858 246,926 1,012,270 1,164,065
- - 5,797,009 6,028,784

3,173,474 5,800,360 8,002,849

' - 1,855,203 1,394,529
- - 1,855,203 1,284,529

8,537,484 3,016,385 - T
126,858 246926 1038720 1i78516
- - 5,797,080 6,228,775
3,664,201 8166220  5523,830 8,107,001

o - 1855208 1,294,529
- - 1,855,203 1,294,529

Net Fair Values .

The net fair values of listed investments have been value at the quated market bid price at reporting date adjusted for
transaction costs expected to be incurred. For other assets and other llabilities net fair value approximates thelr carrylng
value, No financial assets where the carrying amount exceads net fzir values have been written down as the principal
intends to hold these assets to maturity.

The aggregate net fair values and carrying amounts of financial assets and financlal liabilitles are disclosed as financial
llabllities In the Statement of Financlal Positlon and In the Notes to the Financial Statements,

-~ 22




THE MARITIME UNION OF AUSTRALIA AND {TS SUBSIDIARY COMPANY
ABN 93 047 §59 794

COMMITTEE OF MANAGEMENT STATEMENT
FOR THE YEAR ENDED 20 JUNE 2009

In ageordance with the rasolution of the Nallonal Councll, we state that in the opinien of the Council:

{a) the financial statements and notes comply with the Australlan Accounting Standards and the Corporai*lansi
Act 2001 < : }

(b} the financial statements and notes comply with the reporting gulidelines of the Industrial Reglistrar;

{c) the accompanylng financlal statements and hotes are drawts Up so as to glve a true and fair view of the
financial performance, financial position and cash flows of the reporting unit for the financial year ended

30 June 200%;

(d) there are reasonabla graunds to believe that the repoiting unit will be able to pay its debts as and when
they become due and payable; and .

(e) During the financlal year to which the financlal report relates and since the end of the year:

{}  meetings of the Nattonal council were held in accordance with the rules 6fthe crganisation; and

(i) thefinancial affairs of the reporting unit have been managed in accordance with the rules of the
organisation; and '

~{illy - -the financlal records-of the reporting.unit have been kept and maintained in _accg_rglgpge_ withthe
RAO schedule and the RAG Regulations; and : o R

(iv)  tothe knowledge and helief of the Natlonal Councll, durlng the financial year to which the financlal
yeport relate, thers have been no instances whera records of the organisation or ather documents or
capies of those records er ather documeants, have not been furnished, or made available to members
of the organisation or the Reglstrar in accordance wlith sectlon 272 of the RAQ schedule; and

(v}  the organisation has kept its records, as far as practicable, in & consistent manner,

(v} withregardto funds of the organisation rai_sed by the compulsory levies or veluntary contributions
from members, or funds other than the General Fund operated in accordance with the rules, ne
payrmante wera made wut of any such fund for purposes ather than those for which the fund was

operated. '

{vii)  No orders have been made by the Commission under section 278 of the RAQ schedule during the
perlod.

Slgned at Sysnoy this 2nd day of Novernbar 2008

M, DOLEMAN | J. BQYLE
National Councillor National Councilior
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HARVEYS

CHARTERED ACCOUNTANTS

Fringipal: David Rokineon MCur BE¢ FCA FTIA

Laval 3, 2 Buliellt) Placs
Circuiar Quey, Sydney NSW 2000

: Postal Address: GPO Box 4805

‘ ‘ Sytney NSW 2081 Austratia
. Telephona: 02 9247 2227

Facaimiie; U2 9247 BE50

E~-mal: mali@hatvays.com.au
Internet; wwww.harveys.com.au

INDEPENDENT AUDIT REPORT

TO THE MEMBERS OF
THE MARITIME UNION OF AUSTRALIA AND ITS SUBSIDIARY COMPANY

ABN 53 (47 659 704

Scope

We have audlted the finanlal report of The Marltime Unlon of Australia for the finanetal year ended 30 June 2003 somprising
the balance sheet, income statement, statement of changes to members equity, statemant of cash flows, a summary of
significant accounting policies and other explanatory notes and the committee of managers statement. The financial report
includes the consnlidated accounts of the econemic entity comprising the Maritime Union of Australia and MUA HTS Pty Ltd, an
antity It controlied during the year, The Natlonal Councll (Committes of Management) is responsible for the preparatian and
presentation of the financial report. We have conducted an Independant audit of the financtal repert In ordar to expressan -

- opinien-on it 10 the: members Of the QIEANISALION, - wr o oo e

The directors of the union are responsible for the preparation and fair presentation of the financial report in accordance with
Australian Aceounting Standards {including the Australlat Aceounting Interpratatians) and the Corporgtions Act 2001, This
rasponsibliity Includes establlshing and malntaining Internal cantrol relevant to the preparatfon and fair presentation of the
financial réport that 1s free from material misstatement, whether due to fraud or error; selacting and applying apprapriate
accounting policies; and making accounting estimates that are'reasonable in the gircumstances.

Qur respansibility is to express an opinion on the financial report based on our audit, We conducted our audt in accordance
with Australian Auditing Standards. These Auditing Standards require that we comply with relevant ethical requirements
relating to audlt engagements and plan and perform the audit to obtain reasenable assurance whether the financial report 1

free from material mlsstatement.

An audit involves performing procedures to obiain audit evidencs about the amounts and disclosures in the financial report.
The procedures selacted depend oh the audltor's Judgment, incluting the assessment of the risks of material misstatement of
the financlal report, whether due to fraud or errot, In making those risk assessments, the auditor considers internal control
relevant to the entity's praparation and fair presentation of the financlal repert In order to design audit procedures that are
appropriate in the circumstances, but not far the purpose of expressing an epinion on the sffectiveness of the entity's internal
tontrul, An aodit alse theludes evaluating the appropriateness of accounting palicies used and the reasonabienass uf accounting
estimates made by the directors, as well as evaluating the overall presentation of the flnanclal report

ABNM 63 037 73C Bas

* Limbiiizy limiisg by & sehgrng eppiove) uhdgr Protiesaional Standerds Lepilaliongiznte,
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We bellave that the audit evidence we have ebtained is sufficient Enﬂ apprupfiaie o provide 3 _-basi-s for our audit opinion,

Audit Oplnlon

it our apinion, the general purpose financial report of The Maritime Unioen of Australia:

{a} gives a true and fair view of the Union's and economic entlty's financlal position as at 30 June 2008 and of thelr

performance for the vear ended on that date:

(i) compies with Accaunting Standards in Australia (including the Australian Accaunting lnterhretations}, the
torporatlons Regulatlons 2001 and the Workplace Relations Act 1996, RAQ Schedule; and

{&) ather mandatory professional reporting requirements,

HARVEYS
Chartered Accountants

b.P. Roblnsan

Level 3
2 Bulletin Place

SYDNEY NSW 2000

Dated this 2nd day of November 2009
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THE MARITIME UNION OF AUSTRALIA AND TS SUBSIDIARY COMPANY
ABN-93 047 659 794

ITEMISED INCOME STATEMENT
FOR THE YEAR ENDED 30 JUNE 2009

Lonsolidatad Chlaf Entity
2008 o appg 2008
5 8
9,707,046 9,707,046
37,189 37,198
172,727 172,727
352,854 253,854
31,411 31,411
12,740 456 12,740
12,623 28, 12,598
10,327,601 9. 10,327,575
2,142,857 2,142,867
2,105,777 e 2202777
87,091 87,001
A A A
290,545 290,549
L...24321 . 243n
" gangl1 648,811
462,032 463,022
58,816 5g,816
59,061 598,061
6,058,097 6,029,097
46,078 46,078
50,086 T 50 086
5,040 5,940
422,693 — az2601
83,131 83,131
15,435 15,260
35,814 35,814
54,821 54,821
300,180 300,150
52,762 52,762
132,799 132,799
18381
’ 48,087
A 8;005: 5,995 5,783
1,306,810 1,281,359 1,280,972
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THE MARITIME UNION OF AUSTRALIA AND ITS SUBSIDIARY COMPANY
ABN 93 047 659 794

ITEMISED INCOME STATEMENT
FOR THE YEAR ENDED 30 JUNE 2009

_Consolidated
s

2008

'Ch?gflEntity

2003
$ $
110,398 110,398
32,648 32,648
91,635 91,635

8188 T

15 159,283

ié 7,862 7,862
25,363 - 7536
103,247 103,247
557,100 557,100
185,218 185,218
80,080 0,000
185,709 185,708
324,982 ¥24,982
601,795 01,795
11,805 11,805
(20,312) {20,312)
57,845 57,845
17,477 17,477

6,088 6,088
28,813 88,813

219081 213,081

1,768,592 1,768,592

29,265 29,265
(77) (72)
21,804 81,804
101,331 “1p1331
28,870 28,870
188,453 138,153

" . 106,424 106,424
23,629 23,629
11,334 11,334
520,732 520,732
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THE MARITIME UNION OF AUSTRALIA AND ITS SUBSIDIARY COMPANY

ABN 83 D47 659 794

ITEMISED INCOME STATEMENT
FOR THE YEAR ENDED 30 JUNE 2009

CONSOLIDATER NET SURPLUS/(DEFICIT) = 3 YEAR COMPARATIVE & AVERAGE

.(993,640).:

T (2,382,004} %

7,647,988

. 1;605,486;

. 7,808,697 -, -

1,646,342,

28

.. Consolidated , Chief Entity
0, 2008 2008
% %
10,226,570 10,226,553
100,631 100,992
(2,286,261) {2,266,261)
702,179 702,179
194,756 124,756 )
{14,535) (14,536)
{4,500) (4,500)
(6893,640) {993,640)
(2,382,001) (2,382,002)
{2,281,371) (2,281,010)
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22 January 2010

NS
%USTRALIA 452’

Mr Padraig Crumlin
National Secretary,
Maritime Union of Australia
Level 2, 365 Sussex Street
SYDNEY NSW 2000

— Fair Work
Austraha

Dear Mr Crumlin

Lodgment of Financial Statements and Accounté -
Maritime Union of Australia - for year ended 30 June 2009 (FR2009/227)

The abovementioned return is outstanding and is now due. I am writing therefore to remind you of the obligation to
prepare and lodge a return in accordance with the provisions of Chapter 8, Part 3 of the Fair Work (Registered
Organisations) Act 2009 or to advise in writing any circumstances preventing its lodgment at this time.

The documents you must lodge include: (i) A general purpose financial report [see section 253(2)]; (ii) A
Committee of Management statement (see the General Manager’s Reporting\ Guidelines); (iii) An operating report
[see section 254(2)]; (iv) An auditor’s report [see sections 257(5) to 257(11)]; and (v) A certificate of the secretary
or other designated officer [see section 268(c)].

I draw your particular attention to

(a) s237 which requires you to prepare and lodge a separate statement providing the prescribed particulars of
any loan, grant or donation made during the year which exceeds $1,000;

(b) s265(5) which requires you to publish or otherwise provide your members with completed/signed copies of
the audited accounts, report and statements before final presentation and lodgment; and

(c) s266 which requires you to present the completed documents to an eligible meeting(s) (either of the
members or of the committee, whichever applies). Note that this meeting (or series of meetings) is distinct
from any initial committee meeting convened to prepare, sign or otherwise approve pre-audited documents.

You may lodge documents electronically by sending an email with the documents attached to
riasydney@fwa.gov.au. Alternatively, you may wish to send the documents b5y fax to (02) 9380 6990.

Yours sincerely,
/ /

Stephen Kellett
Statutory Services Branch

Fair Work Australia Telephone: (02) 8374 6666/ Mobile :
0429 462 979

Level 8, 80 William Street Facsimile: (02)9380 6990

EAST SYDNEY NSW 2011 Email : stephen.kellett@fwa.gov.au

Internet : www.fwa.gov.au



