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31 January 2018 

Mr Padraig Crumlin 
National Secretary 
Maritime Union of Australia 
 
By e-mail: muano@mua.org.au 

 

Dear Mr Crumlin 

Maritime Union of Australia 

Financial Report for the year ended 30 June 2017 - FR2017/27 

I acknowledge receipt of the financial report for the year ended 30 June 2017 for the Maritime 
Union of Australia (MUA).  The financial report was lodged with the Registered Organisations 
Commission (ROC) on 15 December 2017. 

The financial report has now been filed.  You are not required to take any further action in 

respect of the report lodged. 

Whilst the 2017 report has been filed the following should be addressed in the preparation of the 

next financial report. 

General Purpose Financial Report (GPFR) 

Statement of Comprehensive Income error 

The Statement of Comprehensive Income does not add correctly.  The deficit for the year should 

read $2,028,729 not $2,023,729.  The correct amount has been reflected in the Statement of 

Changes in Members’ Funds. 

Future Australian Accounting Standards 

Australian Accounting Standard AASB 108 Accounting Policies, Changes in Accounting 

Estimates and Errors paragraph 30 requires that the entity disclose Australian Accounting 

Standards issued but not yet effective with an assessment of the future impact on the entity. 

This information has not been provided. 

Investment property reconciliation 

Australian Accounting Standard AASB 140 Investment Property paragraph 76 requires a 

reconciliation of the carry amount at the beginning and end of the period. 

While Note 10 provides the opening and closing balance of the investment property information 

relating to additions/disposals/revaluation/other changes has not been provided. 

http://www.roc.gov.au/


 

   

 

Disclosure of interests in other entities 

Australian Accounting Standard AASB 12 Disclosure of Interests in Other Entities requires an 

entity to disclose information that enables users of its financial statements to understand the 

composition of the group and the interest that non-controlling interests have in the group’s 

activities and cash flows.   Information is also required that enables users to evaluate: 

 the nature and extent of significant restrictions on its ability to access or use assets, and 

settle liabilities of the group;  

 the nature of, and change in, the risks associated with its interest in consolidated 

structured entities;  

 the consequences of changes in its ownership interest in a subsidiary that do not result in 

a loss of control; and  

 the consequences of losing control of a subsidiary during the reporting period. 

This information has not been appropriately disclosed in relation to the three not for profit entities 

listed at Note 21 to the GPFR. 

 

 

Should you wish to discuss the matters raised in this letter, or if you require further information 

on the financial reporting requirements of the Act, I may be contacted on (03) 9603 0707 or by 

email at ken.morgan@roc.gov.au 

 

Yours faithfully 

 
KEN MORGAN 

Financial Reporting Advisor 

Registered Organisations Commission 

mailto:ken.morgan@roc.gov.au
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The Maritime Union Of Australia National Office 
 

Paddy Crumlin - National Secretary  I  Will Tracey - Deputy National Secretary 

Ian Bray and Warren Smith - Assistant National Secretaries 

 

 

 

 

Certificate of Prescribed Designated Officer 

For Year Ended 30 June 2017 
 

Section 268 Fair Work (Registered Organisations) Act 2009 

 

 

I, Padraig Crumlin, being the National Secretary of the Maritime Union of Australia, certify: 

 

 

 That in accordance with section 268(c) of the Fair Work (Registered Organisations) 

Act 2009 (Cth), the documents lodged herewith are copies of the Audited 

Consolidated Financial Report of the Maritime Union of Australia (Union) for the 

year ended 30 June 2017; and 

 

 That in accordance with section 266 of the Fair Work (Registered Organisations) 

Act 2009 (Cth), the Audited Consolidated Financial Report was provided to members 

at the 2017 Annual General Meeting of members of the Union held in accordance 

with Rule 19 of the Rules of the Union between 27 November 2017 and 12 

December 2017 as set out at Annexure A; and 

 

 That in accordance with section 265 of the Fair Work (Registered Organisations) 

Act 2009 (Cth), the Audited Consolidated Financial Report was also published on the 

Union website www.mua.org.au on Tuesday, 6 November 2017. 

 

 

 

Signature: 

 

 

Padraig Crumlin 

National Secretary 

Maritime Union of Australia 

 

15 December 2017 

 

http://mua.org.au/
http://www.mua.org.au/
http://www.mua.org.au/
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AUDITOR’S INDEPENDENCE DECLARATION TO THE NATIONAL COUNCIL OF THE MARITIME UNION OF 
AUSTRALIA AND ITS SUBSIDIARY 
 
 
 
I declare that, to the best of my knowledge and belief, during the year ended 30 June 2017, there have been 
no contraventions of any applicable code of professional conduct in relation to the audit of the financial 
report. 
 
 
Dated at Sydney on the 1st of November 2017 
 

 

ESV Accounting and Business Advisors 

Tim Valtwies 
Partner 
 
 
Registration number: AA2017/92 
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INDEPENDENT AUDIT REPORT TO THE MEMBERS THE MARITIME UNION OF AUSTRALIA AND ITS 
SUBSIDIARY 
 
 
REPORT ON THE AUDIT OF THE FINANCIAL REPORT 

 
Opinion 
 
We have audited the accompanying financial report of The Maritime Union of Australia, its Subsidiary and 
Branches (the "Union"), which comprises the statement of financial position as at 30 June 2017, the 
statement of comprehensive income, statement of changes in members’ funds and statement of cash flows 
for the year then ended, and notes to the financial statements, including a summary of significant accounting 
policies, and the National Council's statement. 
 
In our opinion, the financial report presents fairly, in all material respects, the financial position of the Union 
as at 30 June 2017, and its financial performance and its cash flows for the year ended on that date in 
accordance with: 
 
a) the Australian Accounting Standards; and 
 
b) part 3 of Chapter 8 of the Fair Work (Registered Organisations) Act 2009 (the “RO Act”) and any other 

requirements imposed by the Reporting Guidelines. 
 
As part of the audit of the financial statements, we have concluded that management’s use of the going 
concern basis of accounting in the preparation of the financial report is appropriate. 
 
Basis for opinion 
 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section 
of our report. We are independent of the Union in accordance with the auditor independence requirements 
of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional 
Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled 
our other ethical responsibilities in accordance with the Code. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 
 
Information Other than the Financial Report and Audit Report Thereon 
 
The National Council is responsible for the other information. The other information obtained at the date of 
this auditor’s report is in the Operating Report accompanying the financial report. 
 
Our opinion on the financial report does not cover the other information and accordingly we do not express 
any form of assurance conclusion thereon.  
 
In connection with our audit of the financial report, our responsibility is to read the other information and, 
in doing so, consider whether the other information is materially inconsistent with the financial report or our 
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we 
have performed, we conclude that there is a material misstatement of this other information, we are 
required to report that fact. We have nothing to report in this regard. 



National Council's Responsibility for the Financial Report 
 
The National Council of the Union (the “Council”) is responsible for the preparation and fair presentation in 
accordance with the Australian Accounting Standards (including Australian Accounting Interpretation) and 
the RO Act, and for such internal control as the Council determines is necessary to enable the preparation 
of the financial report that is free from material misstatement whether due to fraud or error. 
 
In preparing the financial report, the Council is responsible for assessing the Union’s ability to continue as a 
going concern, disclosing, as applicable, matters relating to going concern and using the going concern basis 
of accounting unless the Council either intends to liquidate the Union or to cease operations, or have no 
realistic alternative but to do so. 
 
Auditor’s responsibilities for the audit of the Financial Report 
 
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with the Australian Auditing Standards will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of this 
financial report. 
 
A further description of our responsibilities for the audit of the financial report is located at the Auditing and 
Assurance Standards Board website at: http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf. This 
description forms part of our auditor’s report.  

 

REPORT ON THE RECOVERY OF WAGES ACTIVITY FINANCIAL REPORT 

 
Opinion on the recovery of wages activity financial report 
 
The scope of our work extended to the recovery of wages activity and I have audited the recovery of wages 
activity financial report for the year ended 30 June 2017. 
 
In our opinion, the financial statements  and  notes and recovery of wages activity financial report                 
(note 25 (1)) properly and fairly report all information required by the reporting guidelines of the General 
Manager, including: 
 
a) any fees charged to, or reimbursements of expenses claimed from, members and others for 

recovery of wages activity; and 
 

b) any donations or other contributions deducted from recovered money. 
 

Basis of Opinion 
 
Our responsibility is to express an opinion on the recovery of wages activity financial report, based on our 
audit conducted in accordance with Australian Auditing Standards. Based on our enquiry, no revenue has 
been derived from undertaking recovery of wages activity during the financial period. 
 
 
 

 
 



Responsibilities 
 
The National Council is responsible for the preparation and presentation of the recovery of wages activity 
financial report in accordance with the reporting guidelines of the General Manager. Our responsibility is to 
express an opinion on the recovery of wages activity report, based on our audit conducted in accordance 
with Australian Auditing Standards. 
 
 
Dated at Sydney on the 1st of November 2017 
 

 

ESV Accounting and Business Advisors 

Tim Valtwies 
Partner 
 
 
Registration number: AA2017/92 
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