
 

GPO Box 2983, Melbourne VIC 3001   
Telephone:  1300 341 665  |  Email: regorgs@roc.gov.au 

Website: www.roc.gov.au 

2 July 2021 

 
Michael Bennett 
General Manager 
Master Plumbers and Mechanical Contractors Association of NSW 
 
Dear Michael Bennett 
 
Re: – Financial reporting – Master Plumbers and Mechanical Contractors Association 
of New South Wales - for year ending 31 December 2020 (FR2020/338) 
 
I refer to the financial report of the Master Plumbers and Mechanical Contractors Association 
of New South Wales for the year ending 31 December 2020. The documents were lodged with 
the Registered Organisations Commission (‘ROC’) on 28 June 2021.    
 
The financial report has been filed. The financial report was filed based on a primary review.  
This involved confirming whether the financial reporting timelines required under s.253, s.265, 
s.266 and s.268 of the Fair Work (Registered Organisations) Act 2009 (RO Act) have been 
satisfied, all documents required under s.268 of the RO Act were lodged and that various 
disclosure requirements under the Australian Accounting Standards, RO Act and reporting 
guidelines have been complied with.  A primary review does not examine all disclosure 
requirements.  
 
You are not required to take any further action in relation to the 2020 report. Please note the 
report for year ending 31 December 2021 may be subject to an advanced compliance review. 
 
Reporting Requirements 
 
The ROC website provides a number of factsheets in relation to the financial reporting process 

and associated timelines.  The website also contains the s.253 reporting guidelines and a 

model set of financial statements.  The ROC recommends that reporting units use these model 

financial statements to assist in complying with the RO Act, the s.253 Reporting Guidelines 

and Australian Accounting Standards.  Access to this information is available via this link. 

Yours faithfully 

 

Stephen Kellett 
Financial Reporting 
Registered Organisations Commission    

Australian Government 
Registered Organisations Commission 

http://www.roc.gov.au/
http://www.roc.gov.au/running-a-registered-organisation/financial-reporting
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MASTER PLUMBERS AND MECHANICAL CONTRACTORS ASSOCIATION OF NSW 

ABN 64 040 939175 

NOTICE OF MEMBERS 

In accordance with the requirements of the Fair Work (Registered Organisations) Act 2009 (RO Act), the 
attention of members is drawn to the provisions of subsections (1) to (3) of section 272, which reads as 
follows: 

Information to be provided to members or the Commissioner: 

(1) A member of a reporting unit, or the Commissioner, may apply to the reporting unit for specified 
prescribed information in relation to the reporting unit to be made available to the person making 
the application. 

(2) The application must be in writing and must specify the period within which, and the manner in 
which, the information is to be made available. The period must not be less than 14 days after 
the application is given to the reporting unit. 

(3) A reporting unit must comply with an application made under subsection (1 ). 
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MASTER PLUMBERS AND MECHANICAL CONTRACTORS ASSOCIATION OF NSW 

ABN 64 040 939175 

CERTIFICATE BY PRESCRIBED DESIGNATED OFFICER 

Certificate for the year ended 31 December 2020 

I, Callum McKay, being the President of The Master Plumbers and Mechanical Contractors Association of 
NSW certify: 

{1) that the documents lodged herewith are copies of the full report for The Master Plumbers and 
Mechanical Contractors Association of NSW for the period ended referred to in s.268 of the Fair 
Work (Registered Organisations) Act 2009; and 

(2) that the full report was provided to members of the reporting unit on 25 May 2021 

(3) that the full report was presented to an annual general meeting on 22 June 2021 in accordance 
with s.266 of the Fair Work (Registered Organisations) Act 2009. 

President 

Dated: 



MASTER PLUMBERS AND MECHANICAL CONTRACTORS ASSOCIATION OF NSW 

ABN 64 040 939 175 

OPERATING REPORT 

I, Callum McKay, the 2020 President of the Master Plumbers and Mechanical Contractors Association of New 
South Wales ('the Association') hereby present the operating report of the Association for the year ended 31 
December 2020. 

Committee of Management 

The Committee of Management of the Association is a committee elected annually by the plumbing members 
of the Association. The election is run and controlled by the Australian Electoral Commission. 

To be eligible to be nominated for a position on the Committee of Management the nominee must be a financial 
plumbing member (i.e. ordinary member). 

During the year ended 31 December 2020 the following persons held membership of the Committee of 
Management of the Association for the entire year unless otherwise indicated : 

Callum McKay 
Damian Moon 
Ashley Lowther 

Steven Ackerley 
Bill Armstrong 
Barry Birch 
Gary Cook 
Peter Honey 
Ryan Aquilina 
Ray Hallatt 
Allan Colquhoun AM 
Craig Scott 

President 
Vice President (resigned 27/08/2020) 
Treasurer 

Guardian 
Guardian 
Guardian 
Committee Member 
Committee Member 
Committee Member (elected 24/03/2020) 
Committee Member (ceased 25/02/2020) 
Committee Member (ceased 25/02/2020) 
Committee Member (ceased 25/02/2020) 

For the purposes of section 254(2)(d) of the Fair Work (Registered Organisations) Act 2009, we confirm that no 
officer or member of the Association is a trustee of a superannuation entity (or a director of a company that is a 
trustee of a superannuation entity). 
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MASTER PLUMBERS AND MECHANICAL CONTRACTORS ASSOCIATION OF NSW 

ABN 64 040 939 175 

OPERATING REPORT 

Review of Principal Activities 
The loss of the Association for the year ended 31 December 2020 was $720,573 (2019: loss of $3,654,615). 

The principal activities of the Association during the year were representing the interests of its members to 
Government, conducting training activities and advancing the interests of the plumbing and services industry to 
the community. 

The Association applied for and was granted Federal Registration under the Workplace Relations Act 1996 in 
May 2006. 

Therefore the principal activities have been reviewed and there was no change to the nature of activities 
through the year. 

Significant Changes in the Nature of Activities 
No significant changes in the Association's nature of principal activities and no significant change to the 
financial affairs occurred during the financial year, except as disclosed in Note 1 (b}. 

Significant Changes in the State of Affairs 
There have been no significant change in the Association's state of affairs during the financial year, except as 
disclosed in Note 1 (b ). 

Details of Members 
As at 31 December 2020: 

There were 735 members of the Association (2019: 756 members). 

Members have the right to resign their membership in accordance with Section 8 of the Rules of the 
Association. 

Members must deliver written notice to the Association after which the resignation will take effect at the end of 
two weeks after the notice is received or on a date specified in the notice, whichever is later. 

Where a member ceases to be eligible to become a member of the Association, membership will cease: 

(i} on the day on which the notice is received by the organisation; or, 
(ii) on the day specified in the notice, which is a day not earlier than the day when the member ceases to be 
eligible to become a member, whichever is later. 
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MASTER PLUMBERS AND MECHANICAL CONTRACTORS ASSOCIATION OF NSW 

Employee of the Association 
As at 31 December 2020: 

ABN 64 040 939 175 

OPERATING REPORT 

There were 8 full-time equivalent personnel employed by the Association. The following personnel are 
considered to be key management personnel for the purpose of the financial statements: 

Paul Edwin Naylor - Chief Executive Officer 
Michael Bennett - General Manager 
Laura Kelly - General Manager Corporate Services (Employment ceased 31/08/2020) 
Albano Zavaglla - Financial Controller 
Matthew Eschler - Operations Manager (Appointed 08/12/2020) 

Summary of the remuneration of key management personnel can be found In Note 5 in the notes to the 
financial statements. 

After Financial Position Date Events 
No other matters or circumstances have arisen since the end of the financial year which may significantly affect 
the operations of the Association, the results of those operations, or the state of affairs of the Association in 
subsequent years. 

Signed in accordance with a resolution of the Members of the Committee of Management. 

President 

Dated: 



MASTER PLUMBERS AND MECHANICAL CONTRACTORS ASSOCIATION OF 
NSW 

ABN 64 040 939 175 

INCOME STATEMENT 

FOR THE YEAR ENDED 31 DECEMBER 2020 

Revenue 

Other revenue 

Employee benefits expense 

Annual conference expenses 

Legal fees 

Electricity 

Insurance 

Rent expenses 

Other expenses 

Depreciation and amortisation expenses 

Impairment expense 

Surplus (loss) before income tax 

Income tax expense 

Surplus (loss) for the year 

Surplus (loss) attributable to members of the Association 

Note 

2 

2 

2020 
$ 

1,187,113 

708,572 

(1,489,212) 

(50) 

(82,402) 

(30,465) 

(18,938) 

(228,868) 

(587,742) 

(28,581) 

(150,000) 

(720,573) 

(720,573) 

(720,573) 

The accompanying notes form part of these financial statements. 

2019 
$ 

1,587,428 

(1,374,981) 

(24,980) 

(58,456) 

(33,534) 

(22,674) 

(249,675) 

(391,355) 

(38,170) 

(3,048,218) 

(3,654,615) 

(3,654,615) 

(3,654,615) 
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MASTER PLUMBERS AND MECHANICAL CONTRACTORS ASSOCIATION OF 
NSW 

ABN 64 040 939 175 

STATEMENT OF COMPREHENSIVE INCOME 

FOR THE YEAR ENDED 31 DECEMBER 2020 

Surplus (loss) for the year 

Other comprehensive income: 

Other comprehensive income for the year, net of tax 

Total comprehensive income (expense) for the year 

Total comprehensive income (expense) attributable to the 
members of the Association 

Note 2020 
$ 

(720,573) 

(720,573) 

(720,573) 

The accompanying notes form part of these financial statements. 

2019 
$ 

(3,654,615) 

(3,654,615) 

(3,654,615) 



MASTER PLUMBERS AND MECHANICAL CONTRACTORS ASSOCIATION OF 
NSW 

ABN 64 040 939 175 

STATEMENT OF FINANCIAL POSITION 

AS AT 31 DECEMBER 2020 

Note 2020 2019 
$ $ 

ASSETS 

CURRENT ASSETS 
Cash and cash equivalents 6 8,414,640 3,442,003 
Trade and other receivables 7 99,332 77,439 
Other current assets 8 451,307 383,648 

TOTAL CURRENT ASSETS 8,965,279 3,903,090 

NON-CURRENT ASSETS 
Trade and other receivables 7 17,000 17,000 
Financial assets 9 10 10 
Property, plant and equipment 10 105,532 5,099,421 

TOTAL NON-CURRENT ASSETS 122,542 5,1 16,431 

TOTAL ASSETS 9,087,821 9,019,521 

LIABILITIES 

CURRENT LIABILITIES 
Trade and other payables 11 823,484 516,023 
Short-term provisions 12 333,468 200,066 
Other 13 859,718 494,171 

TOTAL CURRENT LIABILITIES 2,016,670 1,210,260 

NON-CURRENT LIABILITIES 
Long-term provisions 12 19,662 37,199 

TOTAL NON-CURRENT LIABILITIES 19,662 37,199 

TOTAL LIABILITIES 2,036,332 1,247,459 

NET ASSETS 7,051 ,489 7,772,062 

ACCUMULATED FUNDS 
Reserves 601,244 
Accumulated operating surplus 7,051,489 7,170,818 

TOTAL ACCUMULATED FUNDS 7,051,489 7,772,062 

The accompanying notes form part of these financial statements. 
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MASTER PLUMBERS AND MECHANICAL CONTRACTORS ASSOCIATION OF NSW 
ABN 64 040 939 175 

Balance at 1 January 2019 
Comprehensive income 
Surplus (loss) for the year 
Total comprehensive income for the 
year attributable to the members of the 
Association 

Balance at 31 December 2019 

Balance at 1 January 2020 
Comprehensive income 
Surplus (loss) for the year 
Total comprehensive income for the 
year attributable to the members of the 
Association 

Other 
Transfer of capital profits reserve to 
retained earnings 

Total other 

Balance at 31 December 2020 

STATEMENT OF CHANGES IN ACCUMULATED FUNDS 

FOR THE YEAR ENDED 31 DECEMBER 2020 

The accompanying notes form part of these financial statements. 

Retained 
Earnings 

$ 

10,825,433 

(3,654,615) 

(3,654,615) 

7,170,818 

7,170,818 

(720,573) 

(720,573) 

601,244 

601 ,244 

7,051 ,489 

Capital profits 
reserve Total 

$ $ 

601,244 11,426,677 

(3,654,615) 

(3,654,615) 

601,244 7,772,062 

601,244 7,772,062 

(720,573) 

{720,573) 

{601,244) ----­

(601,244) 

7,051,489 



MASTER PLUMBERS AND MECHANICAL CONTRACTORS ASSOCIATION OF 
NSW 

ABN 64 040 939 175 

STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED 31 DECEMBER 2020 

Cash flows from operating activities 
Receipts from members and other receipts 
Payments to suppliers, employees and others 
Interest received 

Net cash provided by (used in) operating activities 

Cash flows from investing activities 
Purchase of property, plant and equipment 
Proceeds from sale of property, plant and equipment 

Net cash provided by (used in) investing activities 

Cash flows from financing activities 
(Repayment)/ receipts of related party borrowings 

Net cash provided by financing activities 

Net increase (decrease) in cash held 
Cash and cash equivalents at beginning of financial year 

Cash and cash equivalents at end of financial year 

Note 

20 

20 

2020 
$ 

1,972,271 
(1,868,067) 

2,429 

106,633 

(441,807) 
5,307,811 

4,866,004 

4,972,637 
3,442,003 

8,414,640 

The accompanying notes form part of these financial statements. 

2019 
$ 

1,581,550 
(2,116,281) 

14,943 

(519,788) 

(2,874,941) 

(2,874,941) 

396,789 

396,789 

(2,997,940) 
6,439,943 

3,442,003 
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MASTER PLUMBERS AND MECHANICAL CONTRACTORS ASSOCIATION OF 
NSW 

ABN 64 040 939 175 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2020 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
Master Plumbers and Mechanical Contractors Association of NSW is an Association incorporated 
in New South Wales under the Fair Work (Registered Organisations) Act 2009. 

The financial statements were authorised for issue by the Committee of Management of the 
Association on the date of the signed Committee of Management statement. 

Basis of Preparation 
The financial statements covers The Master Plumbers and Mechanical Contractors Association of 
New South Wales ("the Association") as an individual entity. 

The financial statements are general purpose financial statements and have been prepared in 
accordance with Australian Accounting Standards and Interpretations issued by the Australian 
Accounting Standards Board and the requirements of the Fair Work (Registered Organisation) Act 
2009. For the purpose of preparing the general purpose financial statements, the Association is a 
not-for-profit entity for financial reporting purposes under Australian Accounting Standards. 

The financial statements, except for cash flow information, have been prepared on an accruals 
basis and are based on historical costs unless otherwise stated in the notes. Historical cost is 
generally based on the fair values of the consideration given in exchange for assets. Except where 
stated, no allowance is made for the effect of changing prices on the results or the financial 
position. The amounts presented in the financial statements have been rounded to the nearest 
dollar. 

(a) Income Tax 
The Association is registered under the Fair Work (Registered Organisation) Act 2009 and is 
considered to be exempt from income tax including capital gains tax, by virtue of the provision 
of section 50-15 of the Income Tax Assessment Act, however the Association still has 
obligation for Fringe Benefits Tax (FBT) and the Goods and Services Tax (GST). 
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MASTER PLUMBERS AND MECHANICAL CONTRACTORS ASSOCIATION OF 
NSW 

ABN 64 040 939 175 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2020 

(b) Going Concern 
The financial report has been prepared on a going concern basis. 

Notwithstanding the continuing operating deficiencies management has determined there are 
sufficient cash reserves to ensure continuing operations for at least the next 12 months. 

The Eastern Creek property situated at 5 Peter Brock Drive was sold during the year. The 
Association has secured short term tenancy on a month to month basis which management 
believe will be on-going until an appropriate premises is found. 

The Committee of Management has resolved to lease a premises for the Association to 
operate from and consider alternate investment opportunities. Refer to Note 10. 

Management believe that the surplus funds from the sale of the Eastern Creek property will be 
sufficient to carry out these plans and to support the cashflow of the Association for at least the 
next twelve months, from the date of signing the Committee of Management statement. 

The Association is not reliant on the agreed financial support of another reporting unit to 
continue on a going concern basis, nor has it agreed to provide financial support to another 
reporting unit to ensure they can continue on a going concern basis. 

As a result of the evolving nature of the COVID-19 outbreak and the rapidly evolving 
government policies of restrictive measures put in place to contain it, as at the date of these 
financial statements, the Association is not in a position to reasonably estimate the financial 
effects of the COVID-19 outbreak on the future financial performance and financial position of 
the Association. 

Other than the current disclosures, there has not been any other matter or circumstance 
occurring subsequent to the end of the financial year that has significantly affected, or may 
significantly affect, the operations of the Association, the results of those operations, or the 
state of affairs of the Association in subsequent financial periods. 

(c) Critical Accounting Estimates and Judgements 
The Committee of Management evaluate estimates and judgements incorporated into the 
financial statements based on historical knowledge and best available current information. 
Estimates assume a reasonable expectation of future events and are based on current trends 
and economic data, obtained both externally and within the Association. 

Key Estimates 
(i) Provision for impairment of trade receivables 

The provision for impairment is based on management's estimate of irrecoverable amounts at 
year end. 
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MASTER PLUMBERS AND MECHANICAL CONTRACTORS ASSOCIATION OF 
NSW 

ABN 64 040 939 175 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2020 

(ii) Provision for impairment 
The Committee of Management assesses impairment at the end of each reporting period by 
evaluation of conditions and events specific to the Association that may be indicative of 
impairment triggers. 

(iii) Recognition of grant income 
The Committee of Management recognises government grant income on a systematic basis 
when they are reasonably assured they wil l comply with the conditions attatching to them. 

(d) Goods and Services Tax (GST) 
Revenues, expenses and assets are recognised net of the amount of GST, except where the 
amount of GST incurred is not recoverable from the Australian Taxation Office (ATO). 

Receivables and payables are stated inclusive of the amount of GST receivable or payable. 
The net amount of GST recoverable from, or payable to, the ATO is included with other 
receivables or payables in the statement of financial position. 

Cash flows are presented on a gross basis. The GST component of cash flows arising from 
investing or financing activities which are recoverable from, or payable to, the ATO are 
presented as operating cash flows included in receipts from customers or payments to 
suppliers. 

(e) Comparative Figures 
When required by Accounting Standards, comparative figures have been adjusted to conform 
to changes in presentation for the current financial year. 

Where the Association retrospectively applies an accounting policy, makes a retrospective 
restatement of items in the financial statements or reclassifies items in its financial statements, 
a third statement of financial position as at the beginning of the preceding period in addition to 
the minimum comparative financial statement is presented. 

(f) Financial Instruments 
The Association has various financial assets and liabilities, refer to note 22 for disclosure of the 
accounting policies applied. 

(g) Amendments to Australian Accounting Standards 
The company has various new accounting standards for application in future periods. Refer to 
note 21 for further details. 
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MASTER PLUMBERS AND MECHANICAL CONTRACTORS ASSOCIATION OF 
NSW 

ABN 64 040 939 175 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2020 

(h) Government Grants 
The Association receives grant monies to fund projects either for contracted periods of time or 
for specific projects irrespective of the period of lime required to complete those projects. It is 
the policy of the Association to treat grant monies as unexpended grants in the Statement of 
Financial Position where the Association is contractually obliged to provide the services in a 
subsequent financial period to when the grants are received or in the case of a specific project 
where the project has not been completed. 

Government grants are not recognised until there is reasonable assurance that the Association 
will comply with the conditions attaching to them and that the grants will be received. 

Government grants are recognised in profit or loss on a systematic basis over the periods in 
which the Association recognises as expenses the related costs for which the grants are 
intended to compensate. Specifical ly, government grants whose primary condition is that the 
Association should purchase, construct or otherwise acquire non-current assets are 
recognised as deferred revenue in the statement of financial position and transferred to profit 
or loss on a systematic and rational basis over the useful lives of the related assets. 

Government grants that are receivable as compensation for expenses or losses already 
incurred or for the purpose of giving immediate financial support to the Association with no 
future related costs are recognised in profit or loss in the period in which they become 
receivable. 

(i) Rounding of Amounts 
Amounts in the financial statements have been rounded off to the nearest dollar. 

(j) Impairment of Non- Financial Assets 

All assets are assessed for impairment at the end of each reporting period to the extent that 
there is an impairment trigger. Where indications of impairment exist, the asset's recoverable 
amount is estimated and an impairment adjustment made if the asset's recoverable amount is 
less than its carrying amount. 

The recoverable amount of an asset is the higher of its fair value less costs of disposal and its 
value in use. Value in use is the present value of the future cash flows expected to be derived 
from the asset. Where the future economic benefit of an asset is not primarily dependent on 
the asset's liability to generate future cash flows, and the asset would be replaced if the 
Association were deprived of that asset, its value in use is taken to be its depreciated 
replacement cost. 
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MASTER PLUMBERS AND MECHANICAL CONTRACTORS ASSOCIATION OF 
NSW 

ABN 64 040 939 175 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2020 

(k) Costs Recovered from Group Apprenticeship Scheme 
The Committee of Management of the Association have resolved that, in order to reflect the 
total costs of operating the Group Apprentices Scheme, a proportion of certain relevant 
expenses incurred by the Association should be charged to Master Plumbers Apprentices 
Limited. This charge includes various expenditures by the Association, such as secretarial and 
administration fees. 

(I) Operating Segment 
The Association is incorporated under the Fair Work (Registered Organisations) Act 2009 and 
is domiciled in Australia. The Association operates only in Australia and their principal activity 
is the provision of services to its members. 

(m) Acquisition of Assets and Liabilities that do not Constitute a Business Combination 
The Association acquired no assets or liabilities during the year as a result of an amalgamation 
under Part 2 of Chapter 3 of the RO Act, a restructure of the branches of the organisation, a 
determination or revocation by the General Manager of the Fair Work Commission under 
subsections 245(1) or 249(1) of the RO Act. 

Page 16 



MASTER PLUMBERS AND MECHANICAL CONTRACTORS ASSOCIATION OF 
NSW 

ABN 64 040 939 175 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2020 

2. REVENUE AND OTHER INCOME 

Revenue 

Interest received 
Magazine income 
Commissions received 
Membership subscriptions 
Other revenue 
Costs recovered from Master Plumbers Apprentices 
Ltd 
Annual events 
Training courses 
Cadetship grant income 
Apprentice training subsidy 

Total revenue 

Other Income 

Release of retention claim provision 

Government subsidies 

Total other income 

Disaggregation of Revenue from Contracts with Customers 

2020 
$ 

2,429 
4,083 

48,629 
548,777 

49,462 

369,425 

47,300 
15,992 

101,016 

1,187,113 

315,942 
392,630 

708,572 

2019 
$ 

14,943 
3,908 

62,575 
556,787 

49,360 

339,161 
16,523 
60,035 

151,853 
332,283 

1,587,428 

A disaggregation of the Association's revenue by the type of activity has been provided above. 

The Association received no capitation fees, levies, grants or donations, or recovery of wages 
activity during the financial year. 

During the reporting period, the Association: 
• did not operate a fund for the purpose of compulsory levies/voluntary contributions 
- did not operate a fund as required by the Association's rules (other than the general fund) 
• did not operate a special purpose fund 
• did not hold assets in which compulsory fund monies were invested 
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MASTER PLUMBERS AND MECHANICAL CONTRACTORS ASSOCIATION OF 
NSW 

ABN 64 040 939 175 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2020 

2020 
$ 

Income of the Association as a Not-for-Profit Entity and other Income 

2019 
$ 

Consideration is received by the Association to enable the entity to further its objectives. The 
Association recognises each of these amounts of consideration as income when the 
consideration is received (which is when the Association obtains control of the cash) because, 
based on the rights and obligations in each arrangement: 

- the arrangements do not meet the criteria to be contracts with customers because either the 
arrangement is unenforceable or lacks sufficiently specific promises to transfer goods or 
services to the customer; and 
- the Association's recognition of the cash contribution does not give to any related liabilities. 

During the year, the Association received cash consideration from the following arrangements 
whereby that consideration will be recognised as income upon receipt: 
- JobKeeper subsidy 
- Cashflow boost subsidy 
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MASTER PLUMBERS AND MECHANICAL CONTRACTORS ASSOCIATION OF 
NSW 

ABN 64 040 939 175 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2020 

2020 
$ 

2019 
$ 

Membership subscriptions 
For membership subscription arrangements that meet the criteria to be contracts with 
customers, revenue is recognised when the promised goods or services transfer to the 
customer as a member of the Association. 

If there is only one distinct membership service promised in the arrangement, the Association 
recognises revenue as the membership service is provided, which is typically based on the 
passage of time over the subscription period to reflect Association's promise to stand ready to 
provide assistance and support to the member as required. 

If there is more than one distinct good or service promised in the membership subscription, the 
Association allocates the transaction price to each performance obligation based on the 
relative standalone selling prices of each promised good or service. In performing this 
allocation, standalone selling prices are estimated if there is no observable evidence of the 
price that the Association charges for that good or service in a standalone sale. When a 
performance obligation is satisfied, which is either when the customer obtains control of the 
good {for example, books or clothing) or as the service transfers to the customer (for example, 
member services or training course), the Association recognises revenue at the amount of the 
transaction price that was allocated to that performance obligation. 

For member subscriptions paid annually in advance, the Association has elected to apply the 
practical expedient to not adjust the transaction price for the effects of a significant financing 
component because the period from when the customer pays and the good or services will 
transfer to the customer will be one year or less. 

When a member subsequently purchases additional goods or services from the Association at 
their standalone selling price, the Association accounts for those sales as a separate contract 
with a customer. 
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MASTER PLUMBERS AND MECHANICAL CONTRACTORS ASSOCIATION OF 
NSW 

ABN 64 040 939 175 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2020 

Other Sources of Income 

2020 
$ 

2019 
$ 

- Interest revenue is recognised using the effective interest method, which for floating rate 
financial assets is the rate inherent in the instrument. 

- Annual events revenue which includes conferences, sponsorships and other events are 
recognised upon commencement of the said conferences and events. 

- Training course revenue is recognised over the period of instruction. 

- Commission is recognised when the right to receive the income has been established. 

- Magazine revenue is recognised when the particular article is due to be published. 

- Grant revenue is recognised in the Income Statement when it is controlled. When there are 
conditions attached to grant revenue relating to the use of those grants for specific purposes, it 
is recognised in the Statement in the Financial Position as a liability until such conditions are 
met or services provided. 

- Gains and losses from disposal of assets are recognised when control of the asset has 
passed to the buyer. 

All revenue is stated net of the amount of goods and services tax. 

3. SURPLUS (LOSS) FOR THE YEAR 

(a) Expenses: 

Remuneration of Auditor: 

Audit of the financial report 
Other services 

30,000 
32,260 

62,260 

25,000 
12,070 

37,070 

Other services provided include preparation of financial report and Fringe Benefits Tax Return 
based on information provided by the Association. 

Legal expenses 
Short term lease payments 
Low value lease payments 
Loss on sale of non-current asset 

82,402 
228,868 

14,795 
99,304 

58,456 
249,675 

16,080 
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MASTER PLUMBERS AND MECHANICAL CONTRACTORS ASSOCIATION OF 
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ABN 64 040 939 175 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2020 

2020 
$ 

2019 
$ 

The Association's short-term leases are those that have a lease term of 12 months or less 
from the commencement. The Association also applies the lease of low-value assets 
recognition exemption to leases of printing equipment. Lease payments on short-term leases 
and leases of low-value assets are recognised as expense on a straight-line basis over the 
lease term. 

The Association paid no capitation fees, affiliation fees, consideration to employers for payroll 
deductions, compulsory levies, fees/allowances for meetings and conferences, grants or 
penalties via Registered Organisations Act or Registered Organisations Regulations during the 
financial year. 

Conferences and meeting expenses are disclosed on the face of the income statement. Legal 
costs and finance costs are also disclosed on the face of the income statement and relate to 
other legal matters only. 

The Association does not undertake any recovery of wages activity. 

The Association is not in receipt of any financial support from another reporting unit of the 
Association. 

(b) Grants or Donations: 
Grants: 
Total expensed that were $1,000 or less 
Total expensed that exceeded $1,000 
Donations: 
Total expensed that were $1,000 or less 
Total expensed that exceeded $1,000 3,000 3,000 

3,000 3,000 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2020 

4. EMPLOYEE EXPENSES 
Holders of office: 
Wages and salaries 
Superannuation 
Leave and other entitlements 
Separation and redundancies 
Other employee expenses 

Total employee expenses holders of office 

Employees other than office holders: 
Wages and salaries 
Superannuation 
Leave and other entitlements 
Separation and redundancies 
Other employee expenses 

Total employee expenses other than office holders 

5. KEY MANAGEMENT PERSONNEL 
COMPENSATION 
Short-term benefits 
Post employment benefits 
Other long-term benefits 
Annual leave benefits 

Total compensation 

Other KMP transactions 

2020 
$ 

1,141,623 
97,984 
(5,370) 

247,059 
7,916 

1,489,212 

715,745 
57,260 
92,707 

111,800 

977,512 

2019 
$ 

1,284,046 
110,611 
(50,400) 

30,724 

1,374,981 

583,121 
50,816 
99,775 

112,066 

845,778 

(a) Any person(s) having authority and responsibi lity for planning, directing and controlling the 
activities of the entity, directly or indirectly, including any member (whether executive or 
otherwise) of that entity, is considered a key management person. 

(b) Apart from the transactions disclosed above and note 18, no other transactions occured 
with key management personnel. 

(c) No remuneration is paid or payable to the Committee of Members. 
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ABN 64 040 939 175 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2020 

Key management personnel 
Key management personnel of the Association are: 

Michael Bennett - General Manager 

Paul Edwin Naylor - Chief Executive Officer 

2020 
$ 

2019 
$ 

Laura Kelly - General Manager Corporate Services (Employment ceased 31 August 2020) 

Albano Zavaglia - Financial Controller 
Matthew Eschler - Operations Manager 

6. CASH AND CASH EQUIVALENTS 
Cash on hand 500 

8,414,140 
500 

3,441,503 

7. 

Cash at bank 

8,414,640 3,442,003 

Cash is recognised at its nominal amount. Cash and cash equivalents include cash on hand, 
deposits held at call with banks, other short-term highly liquid investments with original 
maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within 
borrowings in current liabilities on the statement of financial position. 

TRADE AND OTHER RECEIVABLES 
CURRENT 
Trade receivables 108,380 85,840 
Less provision for expected credit loss {9,555} {9,555} 

98,825 76,285 

Amounts receivable from other related entities: 
Amounts receivable from Master Plumbers 
Apprentices Ltd 507 1,154 

99,332 77,439 

NON-CURRENT 
Advances to Master Plumbers Apprentices Ltd 17,000 17,000 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2020 

Provision for impairment of receivables 

Opening balance 

Closing balance 

2020 
$ 

9,555 
9,555 

2019 
$ 

9,555 
9,555 

Trade and other receivables include amounts due from customers for goods sold and services 
performed in the ordinary course of business. Receivables expected to be collected within 12 
months of the end of the reporting period are classified as current assets. All other receivables 
are classified as non-current assets. 

Trade and other receivables are initially recognised at fair value and subsequently measured 
at amortised cost using the effective interest method, less any provision for impairment. Refer 
to the Financial Instruments Policy Note for further discussion on the determination of 
impairment losses. 

Credit risk 
The Association has no significant concentration of credit risk with respect to any single 
counterparty or group of counterparties other than those receivables specifically provided for 
and mentioned in the 'Trade and Other Receivables' note. The main source of credit risk to 
the Association is considered to relate to the class of assets described as 'trade and other 
receivables'. 

The following table details the Association's trade and other receivables exposed to credit risk 
(prior to collateral and other credit enhancements) with ageing analysis and impairment 
provided for thereon. Amounts are considered as 'past due' when the debt has not been 
settled within the terms and conditions agreed between the Association and the customer or 
counterparty to the transaction. Receivables that are past due are assessed for impairment by 
ascertaining solvency of the debtors and are provided for where there are specific 
circumstances indicating that the debt may not be fully repaid to the Association. 

The balances of receivables that remain within initial trading terms (as detailed in the table 
below) are considered to be of high credit quality. 

Trade and term receivables 
Past due and impaired 9,555 9,555 
Past due but not impaired: 

< 30 days overdue 26,904 53,126 
31 - 60 days overdue 46,919 5,705 
61 - 90 days overdue 868 
> 90 days overdue 24,134 17,454 

Gross amount 108,380 85,840 

The Association has no receivables from other reporting units at year end. 
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FOR THE YEAR ENDED 31 DECEMBER 2020 

OTHER ASSETS 
CURRENT 
Accrued income 
Other debtors 
Advances to other parties 
Provision for impairment 
Prepayments 

2020 
$ 

24,811 
403,196 
150,000 

(150,000) 
23,300 

451,307 

2019 
$ 

171,298 
27,050 

150,000 

35,300 

383,648 

An advance of $150,000 was provided to the builder of the Eastern Creek property in the 2019 
financial year. The construction contract was cancelled in January 2020, management are 
uncertain of the recoverability of the advance and therefore have raised a provision to impair 
the advance at year end. 

9. FINANCIAL ASSETS 
NON-CURRENT 
Other financial assets (a)====1=0= 10 

(a) Other Financial Assets: 
Investment in Master Plumbers Australia Ltd 10 10 

(b) Investments 
Investments include equity securities (i.e. shares) of listed and unlisted entities. The company 
recognises and measures these investments at cost less any accumulated impairment losses. 

The Association has an investment valued at $10 in shares in an associate, MPA Training Ltd. 

MPA Training Ltd is currently a dormant entity, and did not trade in the 2020 year. 

10. PROPERTY, PLANT AND EQUIPMENT 
Land and Buildings 
Less accumulated depreciation 
Accumulated impairment 

Total land and buildings 

8,115,800 
{60,804) 

(3,048,218) 

5,006,778 
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MASTER PLUMBERS AND MECHANICAL CONTRACTORS ASSOCIATION OF 
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ABN 64 040 939 175 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2020 

2020 
$ 

2019 
$ 

The property at 5 Peter Brock Drive Eastern Creek was sold in October 2020 for $5,485,000 
(exc GST) and settled in December 2020. 

At year-end management were assessing the possible options in relation to a new premises. 
Refer to Note 1 (b) for further information. 

Motor vehicles 
Less accumulated depreciation 

Office furniture and equipment 
Less accumulated depreciation 

Total plant and equipment 

Total property, plant and equipment 

27,628 
(208) 

27,420 

613,288 
(535,176) 

78,112 

105,532 

105,532 

538,641 
(445,998) 

92,643 

92,643 

5,099,421 

Each class of property, plant and equipment is carried at cost or fair value as indicated less, 
where applicable, any accumulated depreciation and impairment losses. 

Plant and Equipment 
Plant and equipment are measured on the cost basis, less depreciation and impairment 
losses. 

The carrying amount of plant and equipment is reviewed annually by the Committee of 
Management to ensure it is not in excess of the recoverable amount from these assets. The 
recoverable amount is assessed on the basis of the expected net cash flows that will be 
received from the asset's employment and subsequent d isposal. The expected net cash flows 
have been discounted to their present values in determining recoverable amounts. 

Depreciation 
The depreciable amount of all fixed assets, including buildings and capitalised lease assets but 
excluding freehold land, is depreciated on a straight line basis over the asset's useful life to the 
Association commencing from the time the asset is held ready for use. 

Leasehold improvements are depreciated over the shorter of either the unexpired period of the 
lease or the estimated useful lives of the improvements. 
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ABN 64 040 939 175 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2020 

2020 
$ 

The depreciation rates used for each class of depreciable asset are: 

Class of Fixed Asset: 
Land and Buildings 
Office furniture and equipment 

Impairment 

Depreciation Rate 
2.5- 20% 

6.67 - 33.33% 

2019 
$ 

The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the 
end of each reporting period. An asset's carrying amount is written down immediately to its 
recoverable amount if the asset's carrying amount is greater than its estimated recoverable 
amount. 

Gains and losses on disposal 
Gains and losses on disposals are determined by comparing proceeds with the carrying 
amount. These gains or losses are included in the Income Statement. When revalued assets 
are sold, amounts included in the revaluation reserve relating to that asset are transferred to 
the capital profits reserve. 
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MASTER PLUMBERS AND MECHANICAL CONTRACTORS ASSOCIATION OF 
NSW 

ABN 64 040 939 175 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2020 

Movement in carrying amounts 

Office Furniture & Equipment 
Opening balance 
Additions 
Depreciation expense 
Closing balance 

Land and Buildings 
Opening balance 
Additions 
Disposals 
Depreciation expense 
Impairment expense 
Closing balance 

Motor Vehicles 
Additions 
Depreciation expense 
Closing balance 

Total Movement 
Opening balance 
Additions 
Disposals 
Depreciation expense 
Impairment expense 
Closing balance 

11. TRADE AND OTHER PAYABLES 
CURRENT 
Goods and services tax 
Trade creditors 
Other creditors 

2020 
$ 

92,643 
9,032 

(23,562) 
78,113 

5,006,778 
405,147 

(5,407,114) 
(4,811) 

27,628 
(208) 

27,420 

5,099,421 
441,807 

(5,407,114) 
(28,581) 

105,533 

534,962 
111,984 
176,538 

823,484 

2019 
$ 

104,887 
12,737 

(24,981) 
92,643 

5,205,981 
2,862,204 

(13,189) 
(3,048,218) 
5,006,778 

5,310,868 
2,874,941 

(38,170) 
(3,048,218) 
5,099,421 

5,522 
39,833 

470,668 

516,023 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2020 

2020 
$ 

2019 
$ 

There were no other payables to employers for making payroll deductions or legal costs. 

Trade and other payables represent the liabilities for goods and services received by the 
Association that remain unpaid at the end of the reporting period. The balance is recognised 
as a current liability with the amounts normally paid within 30 days of recognition of the liability. 

Settlement of trade payables is usually made within 30 days. All other payables are expected 
to be settled within 12 months from balance date. There are no outstanding payables in 
relation to legal fees and consideration to employers for payroll deductions of member 
subscriptions. The Association has no outstanding payables to other reporting units. 

12. PROVISIONS 
Office holders: 
Annual leave 
Long service leave 
Separations and redundancies 
Other 

Total employee provisions office holders 

Employees other than office holders: 
Annual leave 
Long service leave 
Separations and redundancies 
Other 

Total employee provisions other than office holders 

Current 
Non-Current 

102,750 104,167 
98,061 111,079 

121,235 
31,084 22,019 

353,130 237,265 

333,468 200,066 
19,662 37,199 

353,130 237,265 
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Employee Benefits 

2020 
$ 

2019 
$ 

Provision is made for the Association's liability for employee benefits arising from services 
rendered by employees to the end of the reporting period. 

Employee benefits that are expected to be settled within one year have been measured at the 
amounts expected to be paid when the liability is settled. 

Employee benefits payable later than one year have been measured at the present value of 
the estimated future cash outflows to be made for those benefits. In determining the liability, 
consideration is given to employee wage increases and the probability that the employee may 
not satisfy any vesting requirements. Those cash flows are discounted using market yields on 
national government bonds with terms to maturity that match the expected timing of cash 
f lows. 

Provisions 
Provisions are recognised when the Association has a legal or constructive obligation, as a 
result of past events, for which it is probable that an outflow of economic benefits will result 
and that outflow can be reliably measured. Provisions are measured at the best estimate of the 
amounts required to settle the obligation at the end of the reporting period. 

13. OTHER LIABILITIES 
CURRENT 
Income in advance 

14. CAPITAL AND LEASING COMMITMENTS 
Capital Expenditure Commitments 

859.718 

Capital expenditure commitments contracted for the next 12 months: 
Not later than 12 months 

15. CONTINGENT LIABILITIES 

494,171 

3,177,165 

The Association withheld retentions of approximately $315,942 from its contract with the 
builder of the Eastern Creek property which was terminated in 2020 due to non-performance. 

The Committee of Management believe there is no present legal obligation at balance date as 
no claim was made under the Securities of Payment Act within the required timeframe. Any 
potential claim will be countered with a significant counter claim against the builder. 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2020 

16. RELATED PARTY TRANSACTIONS 

Master Plumbers Apprentices Ltd 

2020 
$ 

2019 
$ 

The Association shares common key management personnel with Master Plumbers 
Apprentices Ltd. Master Plumbers Apprentices Ltd is governed by a separate board of 
Directors who are responsible for the decision making and strategic direction of the entity. The 
entities negotiated and approved a cost sharing agreement between both parties as outlined 
below. No guarantee of financial support is provided by either parties and all transactions are 
on a commercial basis. 

Transactions between related parties are on normal commercial terms and conditions no more 
favourable than those available to other parties unless otherwise stated. 

No expected credit losses have been raised in relation to any outstanding balances, and no 
expense has been recognised in respect of expected credit losses due from loan to a related 
party. 

The following transactions occurred with related parties: 

Revenue received from related parties 

The Association charges Master Plumbers 
Apprentices Ltd for administration overhead as 
governed between a heads of agreement between 
the two entities: 
Administration fees income 

ii Expenses paid to related parties 

Master Plumbers Apprentices Ltd charges the 
Association for administration overhead as governed 
between a heads of agreement between the two 
entities: 
Administration expenses 

371,397 339,161 

(73,719) (17,603) 
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iii Loans receivable from related parties 

Loan receivable from Master Plumbers Apprentices 
Ltd: 
In financial year 2011 Master Plumbers Apprentices 
Ltd funded the refurbishment of the building roof of 
the Association amounting to $304,683. A payment 
of $17,000 was made in financial year 2011 against 
the receivable. It was agreed between both parties 
that the loan be interest free. The loan was repaid 
during the 2017 financial year, however the gross 
amount was repaid resulting in a $17,000 receivable 
from Master Plumbers Apprentices Ltd at balance 
date. 
Value of related party transaction 

iv Trade & other payables with related parties 

Trade & other payable to Master Plumbers 
Apprentices Limited: 
Trade & other payable 

v Trade & other receivables with related parties 

Trade & other receivable from Master Plumbers 
Apprentices Ltd: 

Provision for non-recovery of debt: 

vi Guarantee provided to related entities 

Guarantee of winding up of MPA Training Ltd: 
The Association has guaranteed to contribute $10 in 
the event of the wind up of MPA Training Ltd. 

2020 
$ 

17,000 

(1 ,853) 

49,077 

(10) 

2019 
$ 

17,000 

(1,784) 

32,500 
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vii Committee of Management 

Transaction with Committee of Management: 

2020 
$ 

2019 
$ 

(i) The names of the Committee of Management who held office during the year are disclosed 
in the Operating Report. 

(ii) No employment benefits were paid or is payable to any Committee of Management 
member from the Association or any related party. 

(iii) No amounts were paid or is payable to Committee of Management members on retirement 
from office or to prescribed superannuation funds for the provision of retirement benefits for 
executives. 

(iv) Entities related to Committee of Management members paid membership fees, and 
purchased statutory awards and updates from the Association during the year on the same 
commercial terms and conditions offered to all other members. 

(v) A number of Committee of Management members of the Association are Directors of 
Master Plumbers Apprentices Limited. 

The sales to and purchases from related parties are made on terms equivalent to those that 
prevail in arm's lengths transactions. Outstanding balances for sales and purchases at the 
year-end are unsecured and interest free and settlement occurs in cash. There have been no 
guarantees provided or received for any related party receivables or payables. 

The loan provided to Master Plumbers Apprentices Limited is interest free. 

17. FINANCIAL ASSETS, LIABILITIES AND RISK MANAGEMENT 
The Association's financial instruments consist mainly of deposits with banks, local money 
market instruments, short-term investments, accounts receivable and payable, loans to and 
loans from related entities. 

The totals for each category of financial instruments, measured in accordance with AASB 9: 
Financial Instruments as detailed in the accounting policies to these financial statements, are 
as fol lows: 

Financial Assets 
Cash and cash equivalents 
Trade and other receivables 

Total Financial Assets 

6 
7 

8,414,640 
116,332 

8,530,972 

3,442,003 
94,439 

3,536,442 
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Financial Liabilities 
Creditors and accruals 
Total Financial Liabilities 

Financial Risk Management Policies 

2020 
$ 

11 823,484 ---~--
823,484 

2019 
$ 

516,023 

516,023 

The Committee of Management's overall risk management strategy seeks to assist the 
Association in meeting its financial targets, whilst minimising potential adverse effects on 
financial performance. Risk management policies are approved and reviewed by the 
Committee of Management on a regular basis. These include the credit risk policies and future 
cash flow requirements. 

The main purpose of non-derivative financial instruments is to raise finance for the 
Association's operations. The Association does not have any derivative instruments at year 
end. 

The Committee of Management meets on a regular basis to analyse financial risk exposure 
and to evaluate treasury management strategies in the context of the most recent economic 
conditions and forecasts. 

Specific Financial Risk Exposures and Management 
The main risks the Association is exposed to through its financial instruments are credit risk 
and liquidity risk. 

There have been no substantive changes in the types of risks the Association is exposed to, 
how these risks arise, or the Committee of Management's objectives, policies and processes 
for managing or measuring the risks from the previous period. 

(a) Credit risk 
Exposure to credit risk relating to financial assets arises from the potential non-performance by 
counterparties of contract obligations that could lead to a financial loss to the Association. 

Credit risk is managed through maintaining procedures ensuring, to the extent possible, that 
customers and counterparties to transactions are of sound credit worthiness and includes the 
utilisation of systems for the approval, granting and renewal of credit limits, the regular 
monitoring of exposures against such limits and the monitoring of the financial stability of 
significant customers and counterparties. Such monitoring is used in assessing receivables for 
impairment. 
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2020 
$ 

2019 
$ 

Risk is also minimised through investing surplus funds in financial institutions that maintain a 
high credit rating or in entities that the Committee of Management has otherwise assessed as 
being financially sound. Where the Association is unable to ascertain a satisfactory credit risk 
profile in relation to a customer or counterparty, the risk may be further managed through 
commercial guarantees over assets of sufficient value which can be claimed against in the 
event of any default. 

Credit risk exposures 
The maximum exposure to credit risk by class of recognised financial assets at the end of the 
reporting period, excluding the value of any collateral or other security held, is equivalent to the 
carrying value and classification of those financial assets (net of any provisions) as presented 
in the statement of financial position. 

The Association has no significant concentration of credit risk with any single counterparty or 
group of counterparties apart from the related entities Master Plumbers Apprentices Ltd and 
MPA Training Ltd as disclosed in note 7 and 17. 

Trade and other receivables that are neither past due or impaired are considered to be of high 
credit quality. 

(b) Liquidity Risk 
Liquidity risk arises from the possibility that the Association might encounter difficulty in settling 
its debts or otherwise meeting its obligations related to financial liabilities. The Association 
manages this risk through the following mechanisms: 

- preparing forward-looking cash flow analyses in relations to its operational, investing and 
financing activities; 
- monitoring undrawn credit facilities; 
- obtaining funding from a variety of sources; 
- maintaining a reputable credit profile; 
- managing credit risk, related to financial assets; 
- only investing surplus cash with major financial institutions; and 
- comparing the maturity profile of financial liabilities with the realisation profile of financial 
assets. 

The Association does not have any overdraft facilities and does not hold any derivative 
financial liabilities directly. 

Financial assets pledged as collateral 
No financial assets have been pledged as security for debt at year-end. 
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2020 
$ 

(i) Interest rate risk 

2019 
$ 

Exposure to interest rate risk arises on financial assets and financial liabilities recognised at 
the end of the reporting period whereby a future change in interest rates will affect future cash 
flows or the fair value of fixed rate financial instruments. The Association is also exposed to 
earnings volatility on floating rate instruments. The financial instruments that expose the 
Association to interest rate risk are limited to borrowings, and cash and cash equivalents. 

Interest rate risk is managed using a mix of fixed and floating rate debt. 

(ii) Foreign exchange risk 
The Association is not exposed to fluctuations in foreign currencies. 

Sensitivity Analysis 
The Association is not materially exposed to movements in interest rates or foreign exchange 
rates as at balance date and as such no sensitivity analysis has been prepared. 

Fair Values 
Fair value is the amount at which an asset could be exchanged, or a liability settled, between 
knowledgeable, willing parties in an arm's length transaction. 

Fair value may be based on information that is estimated or subject to judgement, where 
changes in assumptions may have a material impact on the amounts estimated. Where 
possible, valuation information used to calculate fair value is extracted from the market, with 
more reliable information available from markets that are actively traded. 

18. COMPANY DETAILS 
The registered office and principal place of business of the company is: 
Master Plumbers and Mechanical Contractors Association of NSW 
30-32 Pomeroy Street 

HOMEBUSH NSW 2140 

19. DISSOLUTION OF THE ASSOCIATION 
In the event of the dissolution of the Association and after payment of all creditors and 
outstanding debts, any remaining funds will be paid to some other organisation with objectives 
similar to the objectives of the Association. In default of such payment, those funds will be paid 
into the consolidated revenue of the Commonwealth Government. 
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20. CASH FLOW INFORMATION 

(a) Reconciliation of Cash 

Cash at the end of financial year as shown in the 
Statement of Cash Flows is reconciled to the related 
items in the statement of financial position as follows: 

Cash 
Cash at Bank 

(b) Reconciliation of cash flow from operations with 
surplus 

Surplus after income tax 

Non-cash flows in surplus: 
Depreciation and amortisation expense 

(Gain)/Loss on sale of property, plant and equipment 
Impairment expense 

Changes in Assets & Liabilities: 
Decrease\(increase) in receivables 
Decrease\(increase) in other assets 
Increase\( decrease) in provisions 
lncrease\(decrease) in payables 

Net cash provided by (used in) operating 
activities 

(c) There are no other reporting units or controlled entities. 

2020 
$ 

500 
8,414,140 

8,414,640 

(720,573) 

28,581 

99,304 
150,000 

(22,540} 
(217,012) 
115,865 
673,008 

106,633 

2019 
$ 

500 
3,441,503 

3,442,003 

(3,654,615) 

38,170 

3,048,218 

(11,404) 
(86,442) 
(49,913) 
196,198 

(519,788) 

21 . NEW ACCOUNTING STANDARDS FOR APPLICATION IN FUTURE PERIODS 
Amendments to Australian Accounting Standards 
Australian Accounting Standards and Interpretations that have recently been issued or 
amended but are not yet mandatory, have not been early adopted by the Committee of 
Management. The Committee of Management has not yet assessed the impact of these new 
or amended Accounting Standards and Interpretations. No accounting standard has been 
adopted earlier than the application date stated in the standard. 

- AASB 2020-1 - Amendments to Australian Accounting Standards - Classification of Liabilities 
as Current or Non-Current 
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This Standard amends AASB 101 to clarify requirements for the presentation of liabilities in the 
statement of financial position as current or non-current. For example, the amendments clarify 
that a liability is classified as non-current if an entity has the right at the end of the reporting 
period to defer settlement of the liability for at least 12 months after the reporting period. This 
Standard applies to annual reporting periods beginning on or after 1 January 2022. Earlier 
application is permitted. 

22. FINANCIAL INSTRUMENTS ACCOUNTING POLICIES 

Financial Instruments 
Initial recognition and measurement 
Financial assets and financial liabilities are recognised when the Association becomes a party 
to the contractual provisions of the instrument. For financial assets, this is equivalent to the 
date that the Association commits itself to either purchase or sell the asset (i.e. trade date 
accounting is adopted). 

Financial instruments are initially measured at fair value plus transactions costs, except where 
the instrument is classified 'at fair value through profit or loss' in which case transaction costs 
are recognised as expenses in profit or loss immediately. Where available, quoted prices in an 
active market are used to determine fair value. In other circumstances, valuation techniques 
are adopted. 

Classification and subsequent measurement 
Financial liabilities are subsequently measured at amortised cost, or fair value through profit or 
loss. A financial liability is measured at fair value through profit or loss if the financial liability is 
a contingent consideration of an acquirer in a business combination to which MSB 3: 
Business Combination applies, held for trading, or initially designated as at fair value through 
profit or loss. All other financial liabilities are subsequently measured at amortised cost using 
the effective interest method. 

Amortised cost is calculated as the amount at which the financial asset or financial liability is 
measured at initial recognition less principal repayments and any reduction for impairment, and 
adjusted for any cumulative amortisation of the difference between that initial amount and the 
maturity amount calculated using the effective interest method. 

The effective interest method is a method of calculating the amortised cost of a debt 
instrument and of allocating interest expense in profit or loss over the relevant period. The 
effective interest rate is the internal rate of return of the financial asset or liability, that is, it is 
the rate that exactly discounts the estimated future cash flows through the expected life of the 
instrument to the net carrying amount at initial recognition. 
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The Association does not designate any interests in subsidiaries, associates or joint ventures 
as being subject to the requirements of Accounting Standards specifically applicable to 
financial instruments. 

The change in fair value of the financial liability attributable to changes in the issuer's credit 
risk is taken to other comprehensive income and is not subsequently reclassified to profit or 
loss. Instead, it is transferred to retained earnings upon derecognition of the financial liability. If 
taking the change in credit risk in other comprehensive income enlarges or creates an 
accounting mismatch, then these gains or losses should be taken to profit or loss rather than 
other comprehensive income. A financial liability cannot be reclassified. 

Financial Guarantees 
A financial guarantee contract is a contract that requires the issuer to make specified 
payments to reimburse the holder for a loss it incurs because a specified debtor fails to make 
payment when due in accordance with the terms of a debt instrument. 

Financial guarantee contracts are initially measured at fair value (and if not designated as at 
fair value through profit or loss and do not arise from a transfer of a financial asset) and 
subsequently measured at the higher of the amount of loss allowance determined in 
accordance to AASB 9.3, and the amount initially recognised less accumulative amount of 
income recognised in accordance with the revenue recognition policies. 

Financial assets 
Financial assets are subequently measured at amortised cost, fair value through other 
comprehensive income, or fair value through profit or loss on the basis of two primary criteria: 
- the contractual cash flow characteristics of the financial asset; and 
- the business model for managing the financial assets. 
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A financial asset is subsequently measured at amortised cost if it meets the following 
conditions: 
- the financial asset is managed solely to collect contractual cash flows; and 

2019 
$ 

- the contractual terms within the financial asset give rise to cash flows that are solely 
payments of principal and interest on the principal amount outstanding on specified dates. 

A financial asset is subsequently measured at fair value through other comprehensive income 
if it meets the following conditions: 
- the contractual terms within the financial asset give rise to cash flows that are solely 
payments of principal and interest on the principal amount outstanding on specified dates; and 
- the business model for managing the financial asset comprises both contractual cash flows 
collection and the selling of the financial asset. 

By default, all other financial assets that do not meet the conditions of amortised cost and the 
fair value through other comprehensive income's measurement condition are subsequently 
measured at fair value through profit or loss. 

The Association initially designates a financial instrument as measured at fair value through 
profit or loss if: 
- it eliminates or significantly reduces a measurement or recognition inconsistency (often 
referred to as "accounting mismatch") that would otherwise arise from measuring assets or 
liabilities or recognising the gains and losses on them on different bases; 
- it is in accordance to the documented risk management or investment strategy and 
information about the groupings was documented appropriately, so as the performance of the 
financial liability that was part of a group of financial liabilities or financial assets can be 
managed and evaluated consistently on a fair value basis; and 
- it is a hybrid contract that contains an embedded derivative that significantly modifies the 
cash flows otherwise required by the contract. 

The Association initially designates a financial instrument as measured at fair value through 
profit or loss if: 
- it eliminates or significantly reduces a measurement or recognition inconsistency (often 
referred to as an "accounting mismatch") that would otherwise arise from measuring assets or 
liabilities or recognising the gains and losses on them on different bases; 
- it is in accordance with the documented risk management or investment strategy and 
information about the groupings is documented appropriately, so the performance of the 
financial liability that is part of a group of financial liabilities or financial assets can be managed 
and evaluated consistently on a fair value basis; and 
- it is a hybrid contract that contains an embedded derivative that significantly modifies the 
cash flows otherwise required by the contract. 

The initial designation of the financial instruments to measure at fair value through profit or loss 
is a one-time option on initial classification and is irrevocable until the financial asset is 
derecog n ised. 
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At initial recognition, as long as the equity instrument is not held for trading or is not a 
contingent consideration recognised by an acquirer in a business combination to which AASB 
3 applies, the Association made an irrevocable election to measure any subsequent changes 
in fair value of the equity instruments in other comprehensive income, while the dividend 
revenue received on underlying equity instruments investments will still be recognised in profit 
or loss. Regular way purchases and sales of financial assets are recognised and derecognised 
at settlement date in accordance with the Association's accounting policy. 

Derecognition 
Derecognition refers to the removal of a previously recognised financial asset or financial 
liability from the statement of financial position. A financial liability is derecognised when it is 
extinguished (ie when the obligation in the contract is discharged, cancelled or expires). An 
exchange of an existing financial liability for a new one with substantially modified terms, or a 
substantial modification to the terms of a financial liability, is treated as an extinguishment of 
the existing liability and recognition of a new financial liability. The difference between the 
carrying amount of the financial liability derecognised and the consideration paid and payable, 
including any non-cash assets transferred or liabilities assumed, is recognised in profit or loss. 

A financial asset is derecognised when the holder's contractual rights to its cash flows expires, 
or the asset is transferred in such a way that all the risks and rewards of ownership are 
substantially transferred. 

All the following criteria need to be satisfied for the derecognition of a financial asset: 
- the right to receive cash flows from the asset has expired or been transferred; 
- all risk and rewards of ownership of the asset have been substantially transferred; and 
- the company no longer controls the asset (ie has no practical ability to make unilateral 
decisions to sell the asset to a third party). 

On derecognition of a financial asset measured at amortised cost, the difference between the 
asset's carrying amount and the sum of the consideration received and receivable is 
recognised in profit or loss. 
On derecognition of a debt instrument classified as fair value through other comprehensive 
income, the cumulative gain or loss previously accumulated in the investment revaluation 
reserve is reclassified to profit or loss. 

On derecognition of an investment in equity which was elected to be classified under fair value 
through other comprehensive income, the cumulative gain or loss previously accumulated in 
the investments revaluation reserve is not reclassified to profit or loss, but is transferred to 
retained earnings. 
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At the end of each reporting period, the Association assesses whether there is objective 
evidence that a financial asset has been impaired. A financial asset or a group of financial 
assets is deemed to be impaired if, and only if, there is objective evidence of impairment as a 
result of one or more events {a 'loss event') having occurred, which has an impact on the 
estimated future cash flows of the financial asset(s). 

The Association recognises a loss allowance for expected credit losses on financial assets that 
are measured at amortised cost or fair value through other comprehensive income, lease 
receivables, contract assets (e.g. amount due from customers under construction contracts), 
loan commitments that are not measured at fair value through profit or loss, and financial 
guarantee contracts that are not measured at fair value through profit or loss. 

Loss allowance is not recognised for financial assets measured at fair value through profit or 
loss, or equity instruments measured at fair value through other comprehensive income. 
Expected credit losses are the probability-weighted estimate of credit losses over the expected 
life of a financial instrument. A credit loss is the difference between all contractual cash flows 
that are due and all cash flows expected to be received, all discounted at the original effective 
interest rate of the financial instrument. · 

When the terms of financial assets that would otherwise have been past due or impaired have 
been renegotiated, the Association recognises the impairment for such financial assets by 
taking into account the original terms as if the terms have not been renegotiated so that the 
loss events that have occurred are duly considered. 

General Approach 
Under the general approach, at each reporting period, the company assessed whether the 
financial instruments are credit impaired, and if: 
- the credit risk of the financial instrument increased significantly since initial recognition, the 
company measured the loss allowance for that financial instrument at an amount equal to the 
lifetime expected credit losses; and 
- there was no significant increase in credit risk since initial recognition, the company 
measured the loss allowance for that financial instrument at an amount equal to 12-month 
expected credit losses. 
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The simplified approach does not require tracking of changes in credit risk at every reporting 
period, but instead requires the recognition of lifetime expected credit loss at all times. This 
approach is applicable to trade receivables or contract assets that result from transactions that 
are within the scope of AASB 15: Revenue from Contracts w ith Customers, that contain a 
significant financing component, and lease receivables. 

In measuring the expected credit loss, a provision matrix for trade receivables was used taking 
into consideration various data to get to an expected credit loss (ie diversity of its customer 
base, appropriate groupings of its h istorical loss experience, etc). 

Purchased or originated credit impaired approach 
For a financial asset that is considered to be credit impaired (not on acquisition or originations), 
the company measured any change in its lifetime expected credit loss as the difference 
between the asset's gross carrying amount and the present value of estimated future cash 
flows discounted at the financial asset's original effective interest rate. Any adjustment is 
recognised in profit or loss as an impairment gain or loss. 

Evidence of credit impairment includes: 
- significant financial difficulty of the issuer or borrower: 
- a breach of contract (eg default or past due event): 
- where a lender has granted -lo the borrower a concession, due to the borrower's financial 
difficulty, that the lender would not otherwise consider: 
- it is probable the borrower will enter bankruptcy or other financial reorganisation; and 
- the disappearance of an active market for the financial asset because of financial difficulties. 
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If a financial asset is determined to have low credit risk at the initial reporting date, the 
Association assumed that the credit risk has not increased significantly since initial recognition 
and, accordingly, can continue to recognise a loss allowance of 12-month expected credit loss. 

In order to make such determination that the financial asset has low credit risk, the Association 
applied its internal credit risk ratings or other methodologies using a globally comparable 
definition of low credit risk. 

A financial asset is considered to have low credit risk if: 
- there is a low risk of default by the borrower; 
- the borrower has strong capacity to meet its contractual cash flow obligations in the near 
term: and 
- adverse changes in economic and business conditions in the longer term, may, but not 
necessarily, reduce the ability of the borrower to fulfil its contractual cash f low obligations. 

A financial asset is not considered to carry low credit risk merely due to existence of collateral, 
or becasue a borrower has a lower risk of default than the risk inherent in the financial assets, 
or lower than the credit risk of the jurisdiction in which it operates. 

Recognition of expected credit losses in financial statements 
At each reporting date, the Association recognised the movement in the loss allowance as an 
impairment gain or loss in the statement of profit or loss and other comprehensive income. 
The carrying amount of financial assets measured at amortised cost includes the loss 
allowance relating to that asset. 

Assets measured at fair value through other comprehensive income are recognised at fair 
value with changes in fair value recognised in other comprehensive income. The amount in 
relation to change in credit risk is transferred from other comprehensive income to profit or loss 
at every reporting period. 

For financial assets that are unrecognised (eg loan commitments yet to be drawn, financial 
guarantees), a provision for loss allowance is created in the statement of financial position to 
recognise the loss allowance. 
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SUBSECTION 255(2A) Report 

The Committee of Management presents the expenditure report as required under subsection 
255(2A) on the Reporting Unit for the year ended 31 December 2020. 

Categories of expenditures 2020 

Remuneration and employment- related costs 
Advertising 
Operating costs 
Donations to political parties 
Legal costs 
Impairment expenses 
Other expenses 

$ 
1,489,212 

4,766 
307,545 

3,000 
82,402 

150,000 
579,333 

2,616,258 

2019 
$ 

1,374,981 
17,886 

344,524 
3,000 

58,456 
3,048,218 

394,978 

5,242,043 
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COMMITTEE OF MANAGEMENT STATEMENT 

on2 '::it S-12021 the Committee of Management of the Association passed the following resolution 

in relation to the general purpose financial report (GPFR) for the year ended 31 December 2020: 

The Committee declares that in its opinion: 

(a) the financial statements and notes comply with the Australian Accounting Standards; 

(b) the financial statements and notes comply with any other requirements imposed by the 
Reporting Guidelines or Part 3 of Chapter 8 of the Fair Work (Registered Organisations) Act 2009 
(the RO Act); 

(c) the financial statements and notes give a true and fair view of the financial performance, 
financial position and cash flows of the reporting unit for the financial year to which they relate; 

(d) there are reasonable grounds to believe that the reporting unit will be able to pay Its debts as 
and when they become due and payable; 

(e) during the financial year to which the general purpose financial statements relate and since the 
end of that year: 

(i) meetings of the Committee of Management were held in accordance with the rules of the 
Association including the rules of the branch concerned; 

(ii) the financial affairs of the reporting unit have been managed in accordance with the rules of the 
Association including the rules of the branch concerned; and 

{iii) the financial records of the reporting unit have been kept and maintained In accordance with the 
RO Act; and 

(Iv) where Information has been sought in any request by a member of the reporting unit or 
Commissioner duly made under section 272 of the RO Act has been provided to the member or 
Commissioner; and 

(v) where any order for inspection of financial records has been made by the Fair Work Commission 
under section 273 of the RO Act, there has been compliance. 

This declaration is made i accorda with a resolution of the Committee of Management. 

President 
C 

Dated: ;s/ .s/,1.1 
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OFFICER DECLARATION STATEMENT 

I, Callum McKay, being the President of the Association, declare that the following activities did not occur 
during the reporting period ending 31 December 2020. 

The reporting unit did not: 

- transfer to or withdraw from a fund (other than the general fund), account, asset or controlled 
entity. 

- provide cash f lows to another reporting unit and/or controlled entity. 

- receive cash flows from another reporting unit and/or controlled entity. 

- have another entity administer the financial affairs of the reporting unit. 

- make a payment to a former related party of the reporting unit. 

- have a fund or account for the compulsory levies, voluntary contributions or required by the rules 
of the organisation or branch 

President 
C~llum McKa 

Dated: is/ ~J a--1 
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INDEPENDENT AUDITOR'S REPORT 
TO THE MEMBERS OF 

Spry Roughley 
Cl·IARTERlm ACCOUNTANTS 

MASTER PLUMBERS AND MECHANICAL CONTRACTORS ASSOCIATION OF 
NSW 

Auditor's Opinion 

I have audited the financial report of the Master Plumbers and Mechanical Contractors Association of 
NSW (the Reporting Unit), which comprises the statement of financial position as at 31 December 
2020, the income statement, the statement of comprehensive income, statement of changes in 
accumulated funds and statement of cash flows for the year ended 31 December 2020, notes to the 
financial statements, including a summary of significant accounting policies, the Committee of 
Management Statement, the subsection 255(2A) report and the Officer Declaration Statement. 

In my opinion, the accompanying financial report presents fairly, in all material aspects, the financial 
position of the Master Plumbers and Mechanical Contractors Association of NSW as at 31 December 
2020, and its financial performance and its cash flows for the year ended on that date in accordance 
with: 

a. the Australian Accounting Standards; and 

b. any other requirements imposed by the Reporting Guidelines or Part 3 of Chapter 8 of the Fair 
Work (Registered Organisations) Act 2009 (the RO Act). 

I declare that management's use of the going concern basis in the preparation of the financial 
statements of the Reporting Unit is appropriate. 

Basis for Opinion 

I conducted my audit in accordance with Australian Auditing Standards. My responsibilities under 
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial 
Report section of my report. I am independent of the Reporting Unit in accordance with the ethical 
requirements of the Accounting Professional and Ethical Standards Board's APES 110 Code of Ethics 
for Professional Accountants (the Code) that are relevant to my audit of the financial report in 
Australia. I have also fulfil led my other ethical responsibilities in accordance with the Code. 

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my 
opinion. 
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Information Other than the Financial Report and Auditor's Report Thereon 

The Committee of Management is responsible for the other information. The other information 
obtained at the date of this auditor's report is in the Operating Report accompanying the financial 
report. 

My opinion on the financial report does not cover the other information and accordingly I do not 
express any form of assurance conclusion thereon. 

In connection with my audit of the financial report, my responsibi lity is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
report or my knowledge obtained in the audit or otherwise appears to be materially misstated. 
If, based on the work I have performed, I conclude that there is a material misstatement of this other 
information, I am required to report that fact. I have nothing to report in this regard. 

Responsibilities of Committee of Management for the Financial Report 

The Committee of Management of the Reporting Unit is responsible for the preparation of the 
financial report that gives a true and fair view in accordance with Australian Accounting Standards 
and the RO Act, and for such internal control as the Committee of Management determine is 
necessary to enable the preparation of the financial report that gives a true and fair view and is free 
from material misstatement, whether due to fraud or error. 

In preparing the financial report, the Committee of Management is responsible for assessing the 
Reporting Unit's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Committee of 
Management either intend to liquidate the Reporting Unit or to cease operations, or have no realistic 
alternative but to do so. 

Auditor's Responsibilities for the Audit of the Financial Report 

My objective is to obtain reasonable assurance about whether the financial report as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with Australian Auditing Standards will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of the financial report. 

As part of an audit in accordance with the Australian Auditing Standards, I exercise professional 
judgement and maintain professional scepticism throughout the audit. I also: 

- Identify and assess the risks of material misstatement of the financial report, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Reporting Unit's internal control. 
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- Evaluate the appropriateness of accounting policies used and the reasonableness of acco~ntit1g 
estimates and related disclosures made by the Committee of Management. 

- Conclude on the appropriateness of the Committee of Management's use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Reporting Unit's ability to 
continue as a going concern. If I conclude that a material uncertainty exists, I am required to draw 
attention in my auditor's report to the related disclosures in the financial report or, if such disclosures 
are inadequate, to modify my opinion. My conclusions are based on the audit evidence obtained up to 
the date of my auditor's report. However, future events or conditions may cause the Reporting Unit to 
cease to continue as a going concern. 

- Evaluate the overall presentation, structure and content of the financial report, including the 
disclosures, and whether the financial report represents the underlying transactions and events in a 
manner that achieves fair presentation. 

- Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 
business activities within the Reporting Unit to express an opinion on the financial report. I am 
responsible for the direction, supervision and performance of the Reporting Unit audit. I remain solely 
responsible for my audit opinion. 

I communicate with the Committee of Management regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that I identify during my audit. 

I declare that I am an auditor registered under the RO Act. 

Matters Relating to the Electronic Publication of the Audited Financial Report 

This auditor's report relates to the financial report of the Master Plumbers and Mechanical 
Contractors Association of New South Wales for the year ended 31 December 2020 included 
on the Master Plumbers and Mechanical Contractors Association of New South Wales' 
website. The Committee of Management are responsible for the integrity of the Master 
Plumbers and Mechanical Contractors Association of New South Wales' website. The auditor's 
report refers only to the subject matter described above. It does not provide an opinion on any 
other information which may have been hyperlinked to/from these statements. If users of the 
financial report are concerned with the inherent risks arising from the publication on a website, 
they are advised to refer to the hard copy of the audited financial report to confirm the 
information contained in this website version of the financial report. 

~ Ro,J,1,.y Jc,, i)J:~Co 
A Saccaro, Partner 
Chartered Accountant 

Parramatta 

Dated: 25 May 2021 
Registration number: AA2020/23 




