B Australian Government

“ Registered Organisations Commission

2 December 2019

Mr Peter Lamont
Secretary
National Electrical Contractors Association-Queensland Chapter

By e-mail: necanat@neca.asn.au

Dear Mr Lamont

National Electrical Contractors Association-Queensland Chapter
Financial Report for the year ended 30 June 2019 - FR2019/89

| acknowledge receipt of the financial report for the year ended 30 June 2019 for the National
Electrical Contractors Association-Queensland Chapter (the reporting unit). The financial
report was lodged with the Registered Organisations Commission (ROC) on 26 November 2019.

The financial report has now been filed. You are not required to take any further action in
respect of the report lodged.

Whilst the 2019 report has been filed the following should be addressed in the preparation of the
next financial report.

1. General Purpose Financial Report (GPFR)

Nil disclosures disclosed more than once

The officer’s declaration statement (ODS) provides reporting units with an option to disclose
nil activities not reported elsewhere within the financial report.

Reporting guideline 21 states that if any activity described within items 10-20 of the reporting
guidelines has not occurred in the reporting period, a statement to this effect must be included in
the financial statements, the notes or in an ODS. Nil activities should be disclosed only once.

| note that the reporting unit’'s ODS includes the following items for which there was already a
disclosure in the body of the notes.

e Item 13(c) — receive revenue via compulsory levies — is disclosed in both the officer’s
declaration statement and Note 3b

¢ Item 13(e) — receive revenue from undertaking recovery of wages activity — is disclosed
in both the officer’s declaration statement and Note 3g

e Item 14(a) — incur fees as consideration for employers making payroll deductions of
membership subscriptions — is disclosed in both the officer’s declaration statement and
Note 4d
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e Item 14(d) — pay compulsory levies — is disclosed in both the officer’s declaration
statement and Note 4d

e Item 14(e)(i) — pay a grant that was $1,000 or less — is disclosed in both the officer’s
declaration statement and Note 4e

e Item 14(e)(iii) — pay a donation that was $1,000 or less — is disclosed in both the officer’s
declaration statement and Note 4e

e Item 14(e)(iv) — pay a donation that exceeded $1,000 — is disclosed in both the officer’s
declaration statement and Note 4e

e Item 14(f)(iv) - pay separation and redundancy to holders of office — is disclosed in both
the officer’s declaration statement and Note 4a

o Item 14(f)(v) - pay other employee expenses to holders of office — is disclosed in both the
officer’s declaration statement and Note 4a

e Item 14(g)(iv) - pay separation and redundancy to employees (other than holders of
office) — is disclosed in both the officer’'s declaration statement and Note 4a

e Item 14(k) — pay a penalty imposed under the RO Act or Fair Work Act 2009 — is
disclosed in both the officer's declaration statement and Note 4h

¢ Item 16(a) — have a payable to employer as consideration for that employer making
payroll deductions of membership subscriptions — is disclosed in both the officer’s
declaration statement and Note 7b

e [tem 16(b)(i) — have a payable in respect of legal costs relating to litigation — is disclosed
in both the officer's declaration statement and Note 7b

o Item 16(b)(ii) - have a payable in respect of legal costs relating to other legal matters — is
disclosed in both the officer's declaration statement and Note 7b

o Item 16(c)(iii) - have a separation and redundancy provision in respect of holders of office
— is disclosed in both the officer’s declaration statement and Note 8a

e |tem 16(d)(iii) - have a separation and redundancy provision in respect of employees
(other than holders of office) — is disclosed in both the officer's declaration statement and
Note 8a

Should you wish to discuss the matters raised in this letter, or if you require further information
on the financial reporting requirements of the Act, | may be contacted on (03) 9603 0707 or by
email at ken.morgan@roc.gov.au

Yours faithfully

KEN MORGAN

Financial Reporting Specialist
Registered Organisations Commission
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Independent Audit Report

Certificate by Prescribed Designated Officer
Report Required under subsection 255(2A)
Operating Repc

Co iftee of Management Statement
Statement of Comprehensive Income
Statement of Financi:  2osition

Statement of Changes in Equity

Cash | w Statement

Notes to ar  ~orming Part of the Financial Statements
Officer Declaration Statement



i, Peier Lament, being the Secretary of the National Electrical Contractars Associaton — (Jueensland
Chapler cerlily:

+ ihat the dccuments lodged nercwith are copies of the ful repart for the Naticnal Ele  zal Conlraclors
Asscclation — Queensland Chapter for the periot 1ded 30 June 2019 referred ¢ 5,268 of the Farr
Work (Registered Organisafions) Act 2008 | and _ 11 .

+ thal the Tull report was provided to members of the reparting Lniton A 5. 702019 and

~that @ full reporl was presentet a general meetin  f members of  rreporting unit on
‘1,.‘.‘\‘.'...!.‘.“...’2019 in accordance with 5.266 of the Far vVork {Registered Orqanisations) Act 2009 .

Slgna'y{o of pregeribed desigraled officer
7 o
, Yol

Name of grescribed designaled officer  PETER L INT
Title of prescnbed designated officer SECRETARY
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Dated: ...









Crowe

Conclude on the appropriateness of the committee of management's use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
reporting unit's ability to continue as a going concern, If | conclude that a material
uncertainty exists, | am required fo draw attention in my auditor's report to the related
disclosures in the financial report or, if such disclosures are inadequate, to modify my
opinion. My conclusions are based on the audit evidence obtained up to the date of my
auditor's report. However, future events or conditions may cause the reporting unit to cease
to continue as a going concern,

Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and
events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the reporting unit io express an opinicn on the financial
report. | am responsible for the direction, supervision and performance of the reporting unit
audit. | remain solely responsible for my audit opinion.

| communicate with the committee of management regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that | identify during my audit.

| declare that | am a registered auditor under the RO Act.

Report on Other Legal and Regulatory Requirements

in accordance with the requirements of section 257(7) of the RO Act, | am required to describe any
deficiency, failure or shortcoming in respect of the matters referred to in section 252 and 257(2} of the
RO Act, we have nothing to report.

CROWE MELBOURNE

o0 0
JOHN GAVENS

Partner

22 October 2019
Melbourne

Registration number (as registered by the Commissioner under the RC Act): AA2017/164



























Note 1
Note 2
Note 3
Note 4
Note 5
Note 6
Note 7
Note 8
Note 9
Note 10
Note 11
Note 12
Note 13
Note -
N 15
Note 16
Note 17
Note 18

Summmary of significant accoun 3 policies
Events after the reporting period
Income
Expenses
Current asseis
Non-current assets
Current liabilities
Provisions
Non-current liabilities
Equity
Cash flow
Co gent liabilities, assets &  commitments
Related party disclosures
Remuneration of auditors
Fi: cial instruments
Fair value measuremenis
isociation Det:
Section 272 Fair Work (Registered Organisations) Act 2009
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vepreciation
Land buildings
Prop r, plant and equipment
Total depreciation and amortisation

[ VI VIV

Other legal matters
Total legal costs

Bad Debis

Doubtful Debts

Excellence Awards Expenses
Other sundry

Penalties - via RO Act or the Fair Work Act 2008

Total other expenses

Cash on hand
Shorttermdep s
Total cash and cash equivalents

3,893

2018

526

4528

2018

4
454

2018
3

151,817

17,801

162,300

169,518

M9
$

2018
3

273,701
300

274 001
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The following table illustrates sensitivities to NECA's exposure  changes in interest rates on its directly hel
cash balances. The table indicates the impact on how profit and equity values reported at the end of 3
reporting period would have been affected by changes in the relevant risk variable that management
considers to be reasonably pos  le. These sensitivities assume that the movement in a particular variable is
independent of other variables.

Sensitivity an.  sis of the risk  at the entity is exposed to for 2019

Interest rate risk

Interestra
Sensitivity analysis of the risk th. the e  'is exposed to for 2018
Change in  Effect
risk variable Profit and Equity
% $ 3
Interest rate risk 2 5,480 5,480

Interest rate risk (2} {5,480) (5,480)
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