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Designated Officer's Certificate
5.268 of Schedule T Workplace Relations Act 1996

I, Lindsay Graham Le Compte being the secretary of the National Electrieal
Contractors Association (AGT Chapter) certify:

That the documents Jodged herewith are copies. of the full report referred to in
5.268 of the RAQ Schedule! and

a  That the full report was provided to members on 16 November 2008, ahd
= That the full report was presented to a general meeting of members of the

reporting unit on 10 December 2008, In accordance With section 266 of the
RAQ Sehedule.

Signature: / ”/)/‘*‘JZ

Vs

Date: 61\7 l/‘(’ Aé) C@?ﬁq






NECA ACT ANNUAL REPORT AND ANNUAL AGCOUNTS
2007 12008

PRESIDENT'S REFORT

2007/2008 was a momentous year for the ACT Chapter of NECA ds it marked the
opening, at Fyshwick in February 2008, of formal prémises and a carporate home for
e Chapter-as well a5 significant changes fo the services available for members.

The openmg event was mjost pleasing for your Exedutive Commitiee as it was the
culmination of a great deal of hard work on behalf of past and gurrent Exeative
Committee and Chapter meinbers. We oW tave preriises: available fer Chapter

theetings and for trainihg purposes. as well as being a hub for the provision of other
garviges to members.

Thanks and our appreclaﬂon muat ge to the Executive Committze of our NSW

g sgary finar frative support required to
éstablish thé premises, which will dlso sewe as a reglonal base for N8W Chapter
operations:

The ability of the two Chapters ta come tagether to make this important comatitiment
is testarment to the strangth of NECA itself, both at & State and Natiofal [&vel, afid
lhdeiping why the ofgafisation continues fo he the pre-eminent national
representative of the electrotechnology contracting industry.

During the year we also implementsd changes. to our administrative: and operational
structures. Our National Office, under the leadership of James Tinslay, handet:over
the regponsibility for all & trative and operational matters fa Lindsay Le Compte
and his team from the NSW Office, and Lindsay was appointed as Secretary of the
ACT Chapter We fook forard to a fong refationship with Lindsay and his. team, in
parficular Deputy NSW Chief Executive and Group Trdihing General Manager
Barry Dawson as well as Regional Qperatishs Manager Grant Shaw and Member
Bervices Officar David Burge.

During the year we alse made a namber of changeés {o olr genéral operations in that
the Executive Committee now meets once every two months and Chapter meelings
continue bi-monthly but with the addition of the new speora! seriinar prograti \uhich
is. proving to be well received by members. The special seminar program has been
imp ;menied to provide members with presentations by experts of clirrent issues
affectiriy busihess or regulatery issties of inportance. This program is all :about
assisting members to iniprove their day te: day business operatlons or to recéive
Spedtial strategrc assistance or information on emerging risk and busihess
management isslies.

We have also. commenced a iumbsr of strategic relationships lncluding the provision
of advice and assistance to the Canberfa Instifute of Technology ¢CIT) which is
adding an elecirotechnology component fo its Fyshwick Skills Centre. We look
forward to a mutually beneficial arrangement with CIT as NECA develops a range of
aducational gptions. for its members and apprenfices.

The end of this financial year also saw some changes in our Executive Committee
membership with Cristina Bain, Michael O’'Malley and Brendan Read ceasing o be
members of the Commitieg and Staphen Buckley and Paul Hardinge being elected to



fill the wacant positions. | weuld like to thabk our Executive. Committee members for
their diligence and commitment to the organisation over the last financial year.

| also wish to thank the members of the Associate Member Program who have
provided us with continued support and assistance over the year. A special thanks to
thase members of the AMP predgram whbo ‘were adble to provide us with products,
systemis afid assistance in the development of the Fyshwick pramises. The support
of those members will be acknowledged in a formal and ongoing way through
appropriate signage to be installed in a prowiivient area 6f the premises.

The operational and administrative changes. made during the ceurse of the year
place the NECA ACT Chapter in an enviable industry pesifion. We have made these
adjustments and improvemerits at the nght fime to be able to provide higher guality
services to membefs 1o assist them to see thFough the current economic difficulties
facing the ACT and the country as a whale, as well as to position NECA and its
mambers to take advantage of emierging business oppqrtumﬂes ag and wWheri they
arlsé. That is what membership of NECA is all abogt and that is why NEEA is there
forthe-fong ferm.

My bast wishes for a successful and profitable year in 2008/2009,

Bregory Kempton
President
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" hilependent Audit Report to the. members of ‘Natioral-Electrical: Con‘tr’actors Asgadiation.«-ACT Chapter

‘Scope

We hdve audited the fmanclal repdrt of-National Eleckical Contractors -Asgociation - ACT Chapterfor the'
flnahclal year endsdat ! : Statement; BalanceShee, Stafement of Ghanges:
- Equny ard- Statement of Gash Flows;- .accompanying: notes-io the: fingncial statements and the Comniittes of
" Mandgement Stateménts or “Natignal Eléctrical Gontractors, Assdotation —ACT Chapter for the year ehcfed 30
Jung 2008,

Auidit Approach

We- edndugted:an lndependent audit in order to Epress ai dpinjon- o the.members.of-the Assoclatian. Our
audlt has. béetr-conducted. in accordance-with Australian Auditiig Standards to- proyitie reasonable assurance
whether the:fi hahcial report is free-of material risstaternent: ‘Qir: -piacedures Included -examiation, on a4esi
hagis, of evittenace supporting the -amounts aid other dlscloﬁures in the financial: Tepott, and the: evdluation of
accountmg pohmes and Significant: accountmg -aslimates, These proceclur’es Have. been uidertaken-fo form.an
opinion. whether, in. gl métetial réspgots; the- finaricial report is presented fallly- In -accordance Wittt Accounting
Standards-and- oftieF mandatory pioféssiohdl iieportifig: requrrements it Austraha and stattitory vequirements so
as to prasedt a. view-which: is conisistent with- our URderstanding. of fhe. Associafion's financial position and
performance ag represented by the results.of its opsrations and ity cash flows..

‘The auditopinion expressed tiiljis report-has been formed.on the above basis.
independence

In condiwting our audit, we followed appli,cablé_ind&pendénce rqulinjeménts- of Adstralian p_rofessioﬁal and
ethical:pronountements and section 256 of the RAQ Scheduls to the-Workplace Relatidns Act 1998.

Audit Opinion,
In our opinion, ‘the general purpose financial. veport of National Electrical Comracfms Assodiation - ACT
Chapter-presents fakrly in accordance with -applicable Australian Accounting Standards :and ottier mantiatory

profassional reporting requirements -in Australia: as: well as the requirements .of secfion 256 fo the RAQ
Schedu{e of the Workp[ace Relations: Act-1996.

WHK F’np\h Walbourne

Peter Sexton ’ . . // '_)///' /’( "
Pattoer ) .. Dateds b ::‘7\,;»«55\;, Cor  Tlatieid )

Reglstered company Audtior ‘number: §5044

oo Total FopaniolSOWHOUS | . . L e e et WHIC Gromp firm
: WHK Hobwath Melbovrne ABN 41, 699 415 845 |
Lwél L b?a Via Lm:m Shmel. Ahbutsmrd ictorln 3667 Australia

LL[[’.}‘)]JOIIE 61,9420 7400 Fat.shmle 6] 39420 7448
Emgil abb@whkhogwath.com.au. weew. whithorwath.com.an




) NATIONAL ELECTRICAL GONTRACTORS ASHOGIATION ~ AGT GHAPTER

Qpérating. Report by the Committee

Your committee mentbers submit the financial reparl of the National Eleetrical Contracfors Associatian ~ ACT-E,

Chapter ("the assogciation”) for the financial year ended 30 June 2008.

Commitice Members.

The name of camimittee members of the association throughout the finanaial year and at the date of this report are: (B

@& Kempton 8 Fatirick

B Read JTinslay

C Bain {electad 21/09/07) R Donnelly

W O'Malley (ceased 21709/07) P Mart fatected 21/09/07)

Committee memhers have been in office since the start of the financial year to the date of this repart unless | A

otherwise stated.

Principal Activity

The principal aelivity of the assaciation during the financial year was representing the interests of its members in the §
elecirical and communication industry. No- signifieant change in the nature of these activities aceurred during the §

year.

Ne Significant Changes In State of Affairs

Na significant changes in the state of affairs of the assoclation accurred during the financial year.

Operating Results
The profit of the association for the financial year amounted to $12,133 (2007: $13,414).

After Balance-Date Evenis

Mo matters or cireumstances have arisen since the end of the financial year which significantly affected or may i
significantly affect the operations of the association, the results of those operations, or the state of affalrs of the §

agsociation in fulure financial years.

Nunmiber of Members

The association had 65 (2007: 75) members af financlal year end.
Nuraher of Employees

The associalion had 0 (2007: ) empleyees at financial year end.
Superannyation Trustees

Thae following committee member is an alternate director of New-South Wales Electrical Superannuation Scheme
Pty Lid which is the trustes of the New Sauth Wales Elecirical Superannuation Scherne:

J Tinslay

Rl S e s
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - ACT CHAPTER

Operating Repott by the Committee

Your committee members submit the financial report of the National Electrical Contractors Association — ACT
Chapter ("the association”) for the financial year ended 30 June 2008.

Committea Members

The name of committee members of the association throughout the financial year and at the date of this report are:

G Kempton S Patrick

B Read J Tinslay

C Bain (elected 21/09/07) R Donnelly

M O'Malley (ceased 21/09/07) P Hart (elected 21/09/07)

Committee members have heen in office since the start of the financial year fo the date of this report unless
otherwise stated.

Principal Activity

The principal activity of the assoclation during the financial year was representing the interests of its members in the
elactrical and communication industry. No significant change in the nature of these activities occurred during the
year. ’

No Significant Changes in State of Affairs
No significant changes in the state of affairs of the association occurred during the financial year.

Operating Resulis
The profit of the association for the financial year amounted to $12,133 (2007: $13,414).

After Balance Date Events

No matters or circumstances have arisen since the end of the financial year which significantly affected or may
significantly affect the operations of the association, the results of those operations, or the state of affalrs of the
assoclation in future financial years.

Number of Members

The association had 65 (2007: 75) members at financial year end.
Number of Employees

The association had 0 (2007: 0) employees at financial year end.
Superannuation Trustees

The following committee member is an alternate director of New South Wales Electrical Superannuation Scheme
Pty Ltd which is the trustee of the New Souih Wales Electrical Superannuation Scheme:

J Tinslay




NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION ~ ACT CHAPTER
Operating Report by the Commitfee (cont’d)
Members Right to Resign
Members may resign from the association in accordance with Rule 11, Resignation from Membership, of the

Federal Rules of National Electrical Contractors Association. Rule 11 conforms with Section 174, Resignation from
Membership, of the RAO Schedule 1B of the Workplace Relations Act 1996.

Signed in accordance with a resolution of the Members of the Committee:

%M’J

GREGORY KEMPTON JAMES TINSLAY
President Secretary

Dated this lT‘L day of QCFJYML‘JJ 2008




NATIONAL ELECTRICAL CONTRACTORS ASSQUCIATION ~ ACT CHAPTER

Commitfee of Management Statement

On 21 August 2008 the Committee of Management of the National Electrical Gontractor Association — ACT Chapter

passed the following resolution in refation to the general purpose financial report (GPFR) of the association for the
financial year ended 30 June 2008.

The Committee of Management declares in relation to the GPFR that in its opinion:

a)
b)

c)

d)

e)

the financial statements and notes comply with the Australian Accounting Standards;
the financial statements and notes corply with the reporting quidelines of the Industrial Registrar;

the financial statements and notes give a true and fair view of the financial performance, financial position
and cash flows of the association for the financial year to which they relats;

there are reasonable grounds to believe thaf the association will he able to pay its debts as and when they
become due and payable; and

that during the financial year to which the GPFR relates and since the end of that year

i) meetings of the commmitiee of management were held in accordance with the rules of the
assaciation;

i) the financial affairs of the reporting unit have been managed in accordance with the rules of the
association including the rules of a branch concerned;

i) the financial records of reporting units have been kept and maintained in accordance with the RAQ
Schedules and the RAQ Regulations;

iv) no requests have been made from any member of the association or a Register under section 272
of the RAQO Schedule; and

v) no orders have been made by the Coramission under section 273 of the RAC Schetlufe during the
year.

For the Committee of Management:

e

JAMES TINSLAY
Secretary

Datedthis {™IXF  dayof gé?)'%da‘\[mba




NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - ACT CHAPTER

Revenue

Affiliation expenses

Travel and accommadation expenses
Other expenses

Profit hefore income tax

Income tax expense

Profit attributable to the association

INCOME STATEMENT
FOR THE YEAR ENDED 30 JUNE 2008

Note 2008 2007
$ $

2 114,756 106,989
(14,705) (12,033)
(5,957) (9,336)
(81,961) (72,208)
2 12,133 13,414
1(a) - -
12,133 13,414

The accompanying notes form part of these financial statements.

4=




NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION — ACT CHAPTER

CURRENT ASSETS

Cash and cash equivalents
Financial assets

Other current assets

TOTAL CURRENT ASSETS

TOTAL ASSETS

CURRENT LIABILITIES
Deferred income

Trade and other payables
TOTAL CURRENT LIABILITIES

TOTAL LIABILITIES
NET ASSETS

EQUITY
Retained earnings
TOTAL EQUITY

BALANCE SHEET
AS AT 30 JUNE 2008

Note

N

2008 2007

$ $
104,799 43,695
- 70,004
17,165 10,180
121,964 123,879
121,964 123,879
. 16,836
3,212 424
3,212 17,260
3,212 17,260
118,752 106,619
118,752 106,619
118,752 106,619

The accompanying nates form part of these financial statemenis.

“5-




NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION — ACT CHAPTER

Balance at 1 July 2006

STATEMENT OF GHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2008

Profit attributable to members of Association

Balance at 30 June 2007

Profit attributable to members of Association

Balance at 30 June 2008

Retained earnings Total
$ $
93,205 93,205
13414 13,414
106,619 106,619
12,133 12,133
118,752 118,752

The accompanying nates form part of these financial statements.

-6-




NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION — ACT CHAPTER

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2008

CASH FLOW FROM OPERATING ACTIVITIES
Receipts in the course of operafions

Payments to suppliers and employees

Interest received

Net cash provided by /{used in) operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Sale of investments

Paymenfs for investments

Net cash provided by /(used in) investing activities

Net increase/(decrease) in cash held
Cash at beginning of financial year
Cash at end of financial year

Note 2008 2007
$ $
98,468 92,275
(116,671)  (104,172)
9,303 5,898
9 (8,900) (5,999)
70,004 -
- (4,687)
70,004 (4.687)
61,104 (10,686)
43,695 54,381
3 104,799 43,695




NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION — ACT CHAPTER

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2008

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

The financial report is a general purpose financial report that has been prepared in accordance with Accounting
Standards, Australian Accounting Interpretations, other authoritative pronouncements of the Australian Accounting
tandards Board, and the Workplace Relations Act 1996.

Australian Accounfing Standards set out accounting policies that the AASB has concluded would result in a
financial report containing relevant and reliable information about transactions, events and conditions to which they
apply. Compliance with Australian Accounting Standards ensures that the financial statements and notes also
comply with International Financial Reporting Standards. Material accounting policles adopted in the preparation of
this financial report are presented below. They have heen consistently applied unless otherwise stated.

Basis of Preparation
Functional and presentation currency

The functional currency of the assocliation is measured using the currency of the primary economic environment in
which the association operates, The financial statements are presented in Australian doffars which is functional and
presentation currency of the association.

Reporting Basis and Canventions

The financial report has heen prepared on an accruals basis and is based on historical costs modified by the

revaluation of selectad nan-current assets, and financial assets and financial liabilities for which the fair value hasis
of accounting has been applied.

Accounting Policies

(a) Income Tax

No provision for income tax is necessary for the State association as "Associations of Employers” are exempt from
income tax under Section 50-15 of the Income Tax Assessment Act 1997.




NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION — AGT CHAPTER

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2008

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES {CONTD)

(b) Finaneial Instruments

Recognition and Initlal Measurement

Financial instruments, incorporating financial assets and financial liabilities, are recognised when the association becomes
a party to the contractual provisions of the nstrument. Trade date accounting is adopted for financial assets that are
delivered within timeframes established by marketplace convention.

Financial instruments are initially measured at fair value plus transactions costs whera the instrument is not classified as at
fair value through profit or loss. Transaction costs related to instruments classified as at fair value through profit or loss are
expensed to profit or loss immediately. Financial instruments are classified and measured as set out below.

Derecognition

Financial assats are derecognised where the contractual rights to recalpt of cash flows expires or the asset is fransferred
to another parly whereby the association is no longer has any significant continuing involvement in the risks and benefits
associated with the assel. Financial liabilities are derecognised where the relafed obligations are elther discharged,
cancelled or expire. The difference between the carrying value of the financial liability extinguished or transferred to
another parly and the fair value of consideration paid, including the transfer of non-cash assets or liabllities assumed is
recognised in prafit of loss.

Classification and Subsequent Measurement

(i) Financial assets at fair value through profit or loss

Financial assets are classified at fair value through profit or loss when they are hekd far trading for the purpose of
short term profit taking, where they are derivatives not held for hedging purposes, or designated as such to avoid
an accounting mismatch or to enable performance evaluation where a group of financial assets is managed by key
management personnel on a fair value basis in accordance with a documented risk management or investment
strategy. Realisad and unrealised gains and losses arising frem changes in fair value are included in profit or loss
in the pariod in which they arise.

(i) Loans and receivables

Loans and recaivables are non-derivative financial assets with fixed or determinable payments that are not quoted
in an active market and are subsequently measured at amortised cost using the effective interest rate method.

(i) Held-to-maturity investments
Held-to-maturity investments are non-derivative financlal assets that have fixed maturities and fixed or

determinable payments, and it is the assoclation's intention to hold these investments to maturity. They are
subsequently measured at amortised cost using the effective interest rate method.

(iv) Availabje-for-sale financial assets

Available-for-sale financial assets are non-derivative financial assets that are either designated as such or that are
not classified in any of the other categarles. They comprise investments in the equity of other entities where there
is neither a fixed maturity nor fixed or determinabie payments.

'\ Financial liabllitios
Non-derivative financial Habilities (excluding financlal guarantees) are subsequently measured at amortised cost
using the effective interest rate method.,

Impairment
At each reporting date, the association assesses whether there is abjective evidence that a financial instrument has been

impaired. In the case of available-for-sale financial instruments, a prolonged decline In the value of the instrument is
considered ta determine whether an impairment has arisen. Impairment losses are recognised in the income statement.




NATIONAL ELECTRICAL CONTRACTORS ASSOGIATION ~ ACT CHAPTER

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2008

NOTE 1: STATENENT OF SIGNIFICANT ACCOUNTING POLICIES (CONTD)
{c) Cash and Gash Equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term highly liquid
investments with original maturities of three months or less, and bank overdrafts, Bank overdrafts are shown within
short-term borrowings in current liabilities on the balance sheet.

(d) Impalrment of Assets

At each reporting date, the association reviews the carrying values of its assets to determine whether there is any
indication that those assets have been impaired. If such an indication exists, the recoverable amount of the asset,
bheing the higher of the asset's fair value less costs to sell and value in use, Is compared to the asset's carrying
value. Any excess of the assel’'s carrying value over its recoverable amount is expensead to the income statement.

Where it is not posslble to estimate the recoverable amount of an individual asset, the association estimates the
recaverahle amount of the cash-gensrating unit to which the asset balongs.

(e) Revenue

Revenue from subscriptions is accounted for on an accruals basis and is recorded as revenue in the year to which it
relates.

Revenue from the sale of goods is recognhised at the point of delivery as this corresponds to the fransfer of
significant risks and rewards of ownership of the goods and the cessation of all involvement in those goods.

Interest revenue is recognised using the effective interest rate method, which, for floating rate financial assets is the
rate inherent in the instrument. Dividend revenue is recognised when the right to receive a dividend has been
established.

All revenue is stated net of the amount of goods and services tax (GST).

(f) Goods and Services Tax (GST)

Revenuss, expenses and assets are recognised net of the amount of GST, except where the amount of GST
Incurred is not recoverable from the Australian Taxation Office. In these circumstances, the GST is recognised as

part of the cost of acquisition of the asset or as part of an item of the expense. Receivables and payables in the
balance sheet are shown inclusive of GST.

Cash flows are presented in the cash flow statement on a gross basis, except for the GST component of investing
and financing activities, which are disclosed as operating cash flows.

(g) Comparative Figures

When required by Accounting Standards, comparative figures have been adjusted to conform to changes in
presentation for the current financial year.

-40-




NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION ~ AGT CHAPTER

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2008

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

(h) Critical accounting estimates and Judgments

The assoclation evaluates estimates and judgments incorporated into the financial report based on historical
knowledge and hest available current information. Estimates assume a reasonable expectation of future events and
are based on current trends and economic data, obtained both externally and within the association.

Key estimates — Impairment

The association assesses impairment at each reporting date by evaluating conditions specific to the association
that may lead fo impairment of assets. Where an impairment frigger exists, the recoverable amount of the asset Is
determined. Value-in-use calculations performed in assessing recoverable amounts incorporate a number of key
estimates.

No impairment has been recognised for the year ended 30 June 2008,

11-




NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION ~ AGT CHAPTER

NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 30 JUNE 2008

2008 2007
$ $
NOTE 2: PROFIT BEFORE INCONE TAX
Profit befare income tax has been determined after:
{(a) Crediting as income
Operating activities
- Member subscriptions 66,848 65,357
Non-operating activities
- Interast revenue from other corporations 9,303 5,898
- Other (Excellence Awards, Apprentice Awards, Sundry) 38,6805 35,734
47,908 41,632
Total revenues 114,756 106,989
(b} Charging as an sxpense
Auditors Remuneration:

- Auditing and/or reviewing the financial report 2,000 1,250
Accounting Feas 3,500 3,500
Affiliation Fees 14,705 12,033
Apprentice/Excellence Awards 49,962 37.338
Bank Charges 520 311
Chapter Expenses 5,241 8,213
Insurance 442 519
Management Services 20,000 18,636
Sundry Expenses 296 2,439
Travel & Accommodation 5,057 9,338

NOQTE 3: CASH AND CASH EQUIVALENTS

Cash at bank 104,799 43,695
104,789 43,695

Reconciliation of cash

Cash at the end of the financial year as shown In the statement of cash

flows is reconciled ta items in the balance sheet as follows:

Cash at bank . 104,799 43,695

NOTE 4: FINANCIAL ASSETS

Term Deposit - 70,004

- 70,004

The effective interast rate on term deposits was 6.15%, these deposits had an average maturity of 60 days.

-12 ~




NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION — ACT CHAPTER

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2008

2008 2007
$ $
NOTE 5: OTHER CURRENT ASSETS
Prepayments 14,250 10,180
Goods & Services Tax 2915 -
17,165 10,180
NOTE 6: DEFERRED INCOME
Income Receivad in Advance - 16,836
- 16,836
NOTE 7: TRADE AND OTHER PAYABLES
Trade and other payables 3,212 1,599
Goods & Services Tax - (1.175)
3,212 424

NOTE 8: RELATED PARTY TRANSACTIONS

The following committee members were key managemsnt personnel of the association;

G Kempton S Patirick

M O'Malley J Tinstay

B Read R Donnelly

C Bain (elected 21/09/07) P Hart (elected 21/08/07)

No remuneration was paitd or payable to key management personnel.

Transactions between related parties are on normal commercial terms and conditions no more
favourable than those available to other parties unless otherwise stated.

Transactions with related parties

(a) Committee members, directors and their related entitiss are able to use the services provided by
the National Electrical Contractors Association. Such services are made available on ferms and
conditions no more favourable than those available {o all other members.
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NOTE 9: CASH FLOW INFCRMATION

Reconciliation of cash flow from operations with profit from ordinary

activities

Profit from ordinary activities after income tax 12,133 13,414
12,133 13414

Changes in assets and liabilities

(Increase)/decrease in other current assets (6,985) (8,818)

Increase/(decrease) in trade and other payables/deferred income (14,048) (10.597)

Cash flows from operations (8,900) (5,999)

NOTE 10: FINANCIAL INSTRUMENTS

(a} Financial Risk Management

The assoclation's financial instruments consist mainly of deposits wlth banks, local money rarket
instruments, short-term Investments and accounts recelvable and payable. The main purpose of non-
derivative financial instruments is to raise finance for the assoclation’s operations.

The association does not have any derivative instruments at 30 June 2008,

i. Treasury Risk Management
Committee members and directors of the. association meet on a regular basis to analyse currency and

interest rate exposure and to evaluate treasury management strategies in the context of the most recent
economic conditions and forecasts.

ii. Financial Risks

The main risks the association is exposed to through its financial instruments are interest rate risk,
liquidity risk and credit risk.

Interest rate risk

The association is not exposed fo fluctuations in interest rate risk. For further details on interest rate risk
refer to Note 10(b).

Liquidity risk
The association manages fiquidity tisk by monitoring forecast cash flows and ensuring that adequate
working capitals are maintained.

Credit risk
The maximum exposure to credit risk, excluding the value of any collateral or ather security, at balance

date to recognised financial assets, is the carrying amount, net of any provisions for impairment of those
assets, as disclosed In the halance sheet and notes to the financial statements.

The association does not have any material credit risk exposure to any single receivable or group of
receivables under financial instruments entered info by the association.

Price risk
The association is not exposed to any matetial commodity price risk.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2008

10: FINANCIAL INSTRUMENTS (CONT’D)
(b) Financial Instrument Composition and Maturity Analysis
The table below reflects the undiscounted confractual settlement terms for financial instruments of a

fixed period of maturity, as well as management's expectations of the settiement period for alt other
financial instruments. As such, the amounts may not reconcile to the balance sheet.

Waighted
Average
Effective Interest Floating Interest Rate Within 1 Year
Rate
2008 2007 2008 2007 2008 2007
0, o,
Financial Assets: L % $ $ $ $
Cash and cash equivalents 7.1 1.25 104,799 43,695 - -
Short-term deposits - 6.15 - - - 70,004
Total Financial Assets: 104,799 43,695 - 70,004

Financial Liabilities:
Trade and other payables - - - - - .
Total Financial Liabilities: - - . -

Weighted
Average
Effective Interest 1to 5 Years Over 5 Years
Rate
2008 2007 2008 2007 2008 2007
q, 9,
Financial Assets: oo % $ $ v $
Cash and cash equivalents 7.1 1.25 - - - -
Short-term deposits - 6.15 - - - -

Total Financial Assets: - - - -

Financial Liabillties:
Trade and other payables - - - - - -
Total Financial Liabilities: - - - -

Weighted
Average
Effective Interest Non-Interest Bearing Total
Rate
2008 2007 2008 2007 2008 2007
a
Financial Assets: % f $ $ 3 $
Cash and cash equivalents 7.1 1.25 - - 104,799 43,695
Short- term deposits - 6.15 - - - 70,004
Total Financial Assets: - - 104,799 119,698
Financial Liabilities:
Trade and other payables - - 3.212 424 3,212 424
Total Financial Liabilities: 3,212 424 3,212 424
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NOTE 10: FINANCIAL INSTRUMENTS (CONT’D)
{b) Financial Instrument Composition and Maturity Analysis (cont'd)

Trade and sundry payables are expectad to be paid as fallows:

2008 2007
$ $
Less than 6 months 3,212 424
3,212 424

(¢) Net Fair Value

The net fair value of assets and llabilities approximates their carrying value. No financial assets -and
financial liabilities are readily traded on organised markets in standardised form.

The aggregate net fair values and carrying amounts of financial assets and financial liabilities are
disclosed in the Balance Sheet and in the nofes to and forming part of the financial statements.

Aggregate net fair values and carrying amounts of financial assets and financial labilities at
balance date

2008 2007
Carrying Carrying
Amount Net Fair Value Amount Net Fair Value
$ $ $ ]

Financiaf assets
Deposits - - 70,004 70,004
Total financial assets - - 70,004 70,004
Financial liabilities
Trade and other payables 3,212 3,212 424 424
Total financial liabilities 3,212 3,212 424 424

Sensitivity analysis
Interest Rate risk

No interest rate sensitivity analysis has been performed as the association’s only exposure to interest rate risk
Is in relation to cash and cash equivalents. There has been minimal movement in cash interest rates for the

past 12 months and a 2% increase or decrease in these rates would have a neglible effect on profit and
equity,

Foreign Currency risk

No sensitivity analysis has been performed on foreign currency risk as the association is not exposed to
foreign currency fluctuations.

~-18 «




NATIONAL ELECTRICAL CONTRACTORS ASSQCIATION ~ ACT CHAPTER

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2008

NOTE 11: SEGMENT REPORTING

The association operates predominantly in one business and geographical segment, being in the electrical
and communication industry providing benefits to the professional advisory services in Australia.

NOTE 12: EVENTS AFTER BALANCE SHEET DATE

No matters or circumstances have arisen since the end of the financial year which significantly affected
or may affect the operations of the association.

NOTE 13: CHANGE IN ACCOUNTING POLICY

The following Australian Accounting Standards have been lssued or amended and are applicable to the association
but are not yet effective. They have not been adopted in preparation of the financial statements at reporting date.

AASB Standards Affected Outline of Amendment Application Date Application Date
Amendment of Standard for Group
AASB 2007- AASB &: Non-current Assets Held The disclosure requirements of 1.1.2009 1.7.2009
3 for Sale and Discontinued AASB 114: Segment Reporting
Amendments Operations havae heen replaced due to the
to Australian pagg 6: Exploration for and issuing of AASB 8: Segment
Accounting  Eyaluation of Mineral Reporting in February 2007, These
Standards amendments will invalve changes

AASB 102: Inventories to segment reporting disclosures.
AASB 107: Cash Flow Statements However, it is anticipated there will
AASB 118: Employee Benefits be no direct impact on recognition
) and measurement eriteria amounts
AASB 127: Consolidated and included in the financial report, as
Separate Financial Statements  yng association does ot fall within
AASB 134: Interim Financial the scops of AASB 8,
Reporting

AASB 136: Impairment of Assets
AASB 1023: General Insurance

Contracts
AASB 1038: Life Insurance
Contracis
AASB 8 AASB 114; Segment Reporting  As above 1.1.2009 1.7.2009
Operating
Segments
AASB 2007— AASB 1: First time adoption of The revised AASB 123: Borrowing 1.1.2009 1,7.2009
6 AIFRS Costs issued in June 2007 has
Amendme.znts AASB 101: Presentation of removgd the option .to expense all
lo Australian  pihancial Statements borrowing costs. This amendment
Accounting will require the capitalisation of all

Standards  AASB 107: Cash Flow Statements q,qying costs directly attributable

AASB 111: Construction Contracts to the acquisition, construction or
AASB 116: Property, Plant and production of a qu‘alifying a§set.
Equipment However, there will be no direct

. impact to the amounts included in
AASB 138; Intangible Assets the assaciation as It already
capitalise borrowing costs related
to qualifying assefs.
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NOTES TO THE FINANGIAL STATEMENTS
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NOTE 13: CHANGE {N ACCOUNTING POLICY (CONT'D)

AASB Standards Affected Qutline of Amendment Application Date Application Date
Amendment of Standard for Group
AASB 123 AASB 123: Borrawing Costs As ahove 1.1.2009 1.7.2009
Borrowing

Cosfs

AASB 2007~ AASB 101: Presentation of The revised AASB 101: 1.1.2009 1.7.2009
8 Financial Statements Presentation of Financial

Amendments Statements issued in September

to Australian 2007 requires the presentation of a

Accounting statement of comprehensive

Standards income and makes changas to the

statement of changes in
recognised income and
expenditure.

AASB 101  AASB 101: Presentation of As abovs 1.1.2009 1.7.2009
Financial Statements

NOTE 14: ASSOCIATION DETAILS
The principal place of business of the assaciation Is:

National Electrical Conlractors Association — ACT Chapter
1/2 Yallourn 5t
Fyshwick ACT 2609

NOTE 15: RAO 5272 INFORNMATION TO BE PROVIDED TO MEMBERS OR REGISTRAR

(1) A member of a reporting unit, or a Registrar, may apply to the reporting unit for specified prescribed information
in relation to the reporting unit to he made available to the person making the application.

(2) The application must be in writing and must specify the period within which, and the manner in which, the

information is to be made available. The period must not be less than 14 days after the application is given to the
reparting unit.

(3) A reporting unit must comply with an application made under subsection (1),
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