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Mr L G Le Compte 
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Australian Government 
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Email: melbourne@airc.gov.au 
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Dear Sir 
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• D13:sj'gnated Officer''s Gertlfleate pl:trsualit to the Workplace ReJationsfo\qt 1·996:. 

" Financfal stat~rrtents :of the National Electric<:JI' c:antractors Association (ACT Ctt~p.ten) 
'fQrthe ye$Yending o)l $() June2ll08. . 
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Designated Officer's Gertifil;!ate 
s.268 of Sch:edule 1 Workp'lace Relations AGt 19:96 

I, Undsp.y Graham Le Compte herhg the. secretary of the National Electri<::-al 
Contractors Associari:on (ACT Chaj;)ter) certifY: 

.. That the documents lodged herewith a_re copies of the tull report referred to in 
s.268 ofthe RAO Schedule; a'f'ld 

9 That the full report Was provided to members on 19 November 2008, and 

i[ That the tt~ll report was· present~d fo a ge-neral meetin§! of members -of fhe 
reportin!~T unit on 10 December 2008, in accordance With section 266 of the 
RAO Schedule. 





NECA AC"f AN-NUAL REPORT AND ANNUALACOCUNTS 
2'007/2008 

PRESIDENT'$ REP'ORT 

2001/2008 was a 11J9tJ1:entpus ye~ar for tne ACT Chapt~r of NECA as it marRed the 
opening, at pyshWiokin February 2008; of formal prerr@ses ai'ld a c0r:porate hotnefot' 
theCftaptetas well as Sf@lnifican't changes to the:se,rvJcesavailablefor members;, 

the trpenihg -event was most plaa·sing 'for your EKeclitive Committee as it was~ the? 
c8ltP1nauon of 6:! §treat !;teal of hqrcf wo([\ .on PE!ha]f of p:ast a:nd current EW~~(ttive 
c6nrmTttee .ana Ch:apter tliembers;, We now ha'ile prer-fiil:ies~ available for Cfuapter 
meelih~J$_ ana fdr lraihihliJ :putpci.ses as well as being a hub f0r the provisfon :ofetfler 
?ervi¢e.s to membE!_rs. 

ThariRs; -~m:d .our appreqlatton mtJS:t" :go: to- th~ exeJ:):Utille Oomtnitte:e ,~f otrr NSW 
Chapter for pto.viCHng th'e ne.<::e.ssary lina:n'ci.a[ and adm1nrstratlVe suppo.rt requJred to 
:est'abtlsl9 tne premises, wi'llcfr wfll a!se serve as a reglopal bas~ for N'SW CJ-r:;ipter 
pp.~r~Jon$'> 

Thfr.apiHty of the two Chapter!?' to Ctl)Jne to:g.ether lQ rn:ake thts impqft(i)l'l{ ¢omm1th:r!anf 
is testament -to. tlte· streng-th cof NEOA Itself" botfu at -a State, ~a·nGf National level.,. aMd 
tii1rlfetpins wny the orgaiifsation :continues to bE:;J the pre-~emlnent naffon~I 
representative ofthe ele-otrotecnn:ology confr-ac!ln§ ihdListt~. 

During: the year we 9'19o implemented ch@JJ@es tG our CJdiT!inistrative and operational 
sfru:ctures, •. OJ:Jr N/g:tfonal Offf~e. under trre ieadersnlp oi· Jam.es Ttnsfay, hahdedLover 
the responsibility t'Gr all administrative and Y>per.ationalm~tter:s,fo Upg$ayte Compte 
a.nEI _hls tearn f:rqm the N:SW O.ffi:c<:t, and l[nq'~~y w~~ C'Jppointer:l: as Se-cretary of tM 
ACT Chapter. We look fo!Wartt to a Jol'lg .reratiotlship \liiitn Undsay and hra team,; in 
particul9-1' DJ5pqty NSW Chief E'X~llt(ve ;an(l{ Grottp TrJ'IJhln@: (jen:eral Manager 
Barry· D<;tW§OTl' fitS, well as R:E=JgJOti.al Qp.emttohs Manager ·Grant Shaw and Membei' 
Ber.Vi.ces Officer DaiJfd B"urge. 

During the year we also made a nt~moer of changx~s to oUI' gen-era-l operations in that 
tne· Executive Co.rnmftte~ Jl~w meets once e'Very· two· mon~bs ~nd Ch<apter meetings 
eantfnue bf~monfhi.Y lont with the addition oJ ttte new -speofal sernioar wtog:ram 'Which 
is pf0~Jng to he well received by membem. The 9PeGial semfnli!r progra!:fl has berqn 
ih1_plemenied to provide men:tbeJ& wfth pres.entati.on;s by e-gp-erts 011 clltrent lS;$~ues 
gffe:ctirtg husli':teEs or regttlatory issti~s or .rmportance. Tl~ls, pwgram is all :about 
fjsslstiri:g members lo- improve their day to· day busJnes·s operations, or to rec.ehte 
special sfr'ategic assistance o-r !nform:atton o11 emer.gtng risk and ousrne:ss 
mahag:emenllS:sues. 

We have also commenced a number of strategic refatkJAships including fhe provision 
of advice and assistance- to the Canperra: lnstirute of Teebn-oiogy fCIT) Which ts, 
adding an erectrotechnolog,y component to Its Fyshwick Ski!ts Centre; We look 
forw21rd tcr a mutualiy benetlcial arrangement with CIT as NECA develops a ran~re. of 
educational opltons for its members and apprentices: 

The end of this financial year also saw some changes In our Executive Committee 
membership with Cristina Bain, Michael O'Malley and Brenr;;lan Read ceasing to b:e 
members ofthe Gomm[Uee ancl Stephen Bu.ckley -and Paul Hardinge being elected to 



fill fhe va_c:ant posHions, I wo"ufcl Uk:e. to tl:tank: our Executive.. Committee members for 
their dfligence aria commitment to the. organisation over the last financi'al year. 

I also wish to th:ahk the members· of the Associate Member Program who have 
provided us with continued s_upport and assistance over tbe year. Aspecial thanks to 
those members of the AMP progr:am who wert? able to provfd:e LIS with products, 
systems amd asststanca lh the development efthG?· Fyshwic~ pre:m'ises. The support 
of those members will be acfinowledg.ed in a formal and onguing way ttrrotrgh 
apj;rrepdate s'ignage to he ittstalfei:l fn a prominent area of the premises. 

The operation$! and administrative chang-es made during the course Of tM.e year 
pla-ce the NECA ACT Chapter In an enviaple imifllstry· position. Wf: have made these 
ad]W3tments and im~rovements at the rig'ht lime ta be able fo provl:de: higher ~uality 
service·S to memher·s to assist them tQ, see through the current economic difficultrel? 
facin§ tne AGT and fh'e Qo.untry fl::S: a whtile·, as well as to positfon Nl:CA ·and Jts 
fil\jfnbers to take aclvahtage of :emer§rl'ig business: opportunitles as an~ when tb7ey 
ari$.'6. That is What niembershrp of NECA is all abor;{t and f!1at is why. NEQA ls t)Jere' 
f.orfheJong !err.n. 

My ~;Jest Wl$hes far a su~c<;es~fqt ~nd pt:ofltabre Yfil~r in '2908/2009'. 

'&regory Kempton 
Pre:srdant 
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N=a.tiona'f Ele.ctrical-:C~'ontra.ctors=:As·$=ori:iaiio.n: ·=·.A~ct 
Chapt£ir 
~sN:~~-,8~o·'z9r3.s;e: 

·aco!le 

-V.v'e-.hav·e ·audft~:fd: tlie ~iharrcial rep:drt:of-:Natltmai··Eiediic::il C.omraclor£ -As:SociaHon- ...o AGT.Chaptet-·for lh·e· 
tihahdal)ear en.~-e:~:;Eif-30 -Julie ?GOB comprising· the:n1c6m~: ~tat~rrwmt=, ·B;;Jf~u·ce:'Sh~Ei.t; S.t~t~merit of.G~angas; 
In· E~uiiy.:arid· ~iil.\el'!igpf_of 8-as.h FiP~,s,-accoi11P.anY111g;,Mt~sjo -i~e, fin,?.:rwii:tl.$tatern~nts, .a.na·:tl:re Qommltt~e·of 
M~m-~g'flh1ellt,Sta'temt'!flts. ·qfNatio.n~LEJeptr.it;ar OQntr~tor.s. Asso-ciation .... -AGJ Ch!:!pter' f.or toe· year -encfed."30: 
Jun$.2008:_ · · 

ALii! it' Approach 

We- G<iridut;ted;-an ind~pendi:mt aucl!t: in :arderr. to.:exprr:¥s~? ·!'111. ·tip:i:n.ion· jo the-member~- 'Of-the· Ass.o·clatlon. Our 
.,::ll.!Pit. \'las.peep·qonducted,in accordanee.owit~ AustralifmAqdtfjhg .Standards tp ·proy.lde l'e.asonab[e :assLJ,rance 
_Wti?tti.;wtfte'fiQ~h<::i~I r~P.¢rOs·:-rrcee.-.ofm~tefial mis:statemeht: :qu(Ji[Oci;i:dwrEis· in~lutleCf:I3XahiTn·atiun·, :<;Jil a '·te~t 
basis· •. i;Jf: eviCff,!J1~e st~P.porUng th~=arf!o'Cr(lts :qi'ltl q~her:-gl~c\o.P9r.e:g ~B :thG:. fi.ha.t)f:i.$'1Ct::~P.Ort! antl ,tJ:ie: ev~.oatio.n ot
aCyOIJhtlng p¢1 ii;ies·: ?11<1- .$@ .. ni ft¢~)1t :·a C.qou n(it1g-:·e$tiQ1~t~;t Tli~??e 'pr¢c~guYE~s"l)E\11'6. '.lie en. 'l!i}dertakewto :rami ... an 
qpit;libn. whe.th~r, irf ;;ill· m~Mia.l' :re'$p.¢bts;. t11.e· JiJTaricial .repoft· i~ pres.\3ntec;i';f!'lit1Y)n ·aecotdaf.)ce.:W.itl:f Acc.oun:tio g 
$tandards.-ai'ld- otliEJf (Yla~Qa.tc:iry' P,tofessioi)al ,r~po,rtitig:r~gukem~nts . .-ili Aul?ttalia:Emd (:it~tt(tory·.J'eqolre_t;i:rentS. so 
,as to ·preser'it'.-a. vlew.· .. whlch: is· om'l'sl'stent witli- our .. understanding. o.f. :flie. A$S:odaiio·n!s firia.nci;;t~. position and 
perfonnanc·e .as r:epres.ented :i:?Y .tlie res.ults.of ~tS· Operations and its· cash trows .. 

'The audit: opinion expre~sed irl-ll)i.s· reportohas beien forl]'leid.on the above basis, 

lnd~p.eJJcience; 

!n conditcting o·ur at{dit. ·wl?r followed ~p,pli_Gabl~ .ind:~pen~ence req~li~er.n~mts :Cif Ati$fralian (:!rofessro~al ~n_C!· 
ethical:pronourrcements and .section ,256 of the R{-\0 Sqhedula to the·WorkpJC?.ce·Relatidr'rs:Act '199!3. 

Auctit- Opinion. 

In our opinion, 'rhe gsn~ra·l p~1rp.o$.:e 'fina.ncial. report of Nattonal :Electrical· contractors. Associalfon - ACT 
Chapter·,pre.senr~ fairly ih accord?nce with .ap'pllcaple Australian Accounting· Statldards :and ollier m<mi:latory 
professional reR~rting . rE\qui(ements ·in Au~tralia: as: ~ell as the 1·equirernents .. of -seo.tlo·n 25El to the RAO 
Scbedtlle of .the;wo·rkplaqe · Relatlons·Act .. 1 996'. 

Peter s-exton 
P_attner .. . 
Registered company: Auditor ·number: lf5'04-4 

.. r2· .-' J. I ·-. - !I j' -"' <\> 
Dat.E:H~< ~'-<~:> .: ·1f:-t"'d;,.,-f.';.,.,__ ...-~tJ 
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NATiONAL "ELEC"f.RiCAL CONTRACTORS ·ASSOCIATION- A.CT E;Ht\PTER i I 
Qperafin_g Repo-rt by.·the· C.ommiftee· J 

1 Your committee men:ibers supmlt the financial. repor.t of the National Eledrioal Contractors A&S1;lciatfon - ACT :j 
1 Chapter ("the assoqiation'') for the fi.tlancial year ended 30 June 2008. ' 1 

t I Committee Memb~;ws. 

'l The name of committee· members of" the association throughout the financial .year and at the date of this report are: l ; 
G·Kempton 
BRead 

S PattricK } 
.J Ti nsla.y. :! 
R Donneny .···.~-: 1 P rtart ('el"et:te:d 21/09/07} .. 

. II 
c B~rn (erected 21./Q9l0?) 
rvl O'Malley (CeaSed :21/.09/07) 

Committee members 'have been in offtce since the start of "the financial year to the date of this report unless l 1 
otherwise stated. t 

1 I 
Principal ActlvJty f I 
The principal acOvity of the association during the financial. yeqr was representing- tfie interests Cif its membe"rs in the f 
el.ectrical and communic;;~Uon industry.. No- significant change in the natu1·e of these aotivi!i.es Qceurred during the l·~ 

~~ ' 
.· j 

No -Significant Changes rn State of Aff<Jirs ll 
No significant changes in the state of affairs of the asRoclatlon occurl'ed during the financial year. t I 
Operating Results 

t ! 
j: I 

The profit of the association forthe finandal year amounted to .$.1-2, 133 (2007: $'13,414). t I 
~ 

After Baiance·~ate Events . . . . . . . • j, 
No matters or cwcumstances have ansen smce the end of the flf:laocral year which sJgmficantly affected or may :1· 
significantly affeot the opera-tions of the associati.on, the results of those operafions, or the state of afff!lrs of the i 
association in future financial y~ars. j I 
Numbe1·of Members 

The association had 65 (2007: 75.) members at financial year end. 

Number of Empfayees 

The asso.cialion had 0 (2007: 0} emplr;>yees at financial year end. 

SuperanmJation Tn~stees 

The following committee In ember h~ an alternate director of New-South Wales Electrical· Superannuation Scheme 
·Pty L.td which is the trustee of the New s·auth Wales Electrical SuperanRuation Scheme: 

J Tinslay 

-1 " 

tl 
t j' I 
i. ' . f ; 
;\_ l 

I I L ·J; I 

l' I ll ,, 
A' ·• I 
;~ i 
1 I 
~ 11! 

t 
~ 
't I 
:{ 1 

~I 

h 
J:! 
l ' J i 
~ i 
l. ! 
~ ! 
~\ 1 
i l =="'===·-,.....;....,=================---··---··-·•· ....... -~===a.l~="-==-~~=~~~· •=I 



NATIONAL ELECTRICAL 
CONTRACTORS ASSOCIATION 

ACT CHAPTER 

Financial Report 
For The Year Ended 

30 June 2008 



NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- ACT CHAPTER 

TABLE OF CONTENTS 

Operating Report by the Committee 

Committee of Management Statement 

Financial Report 

Income Statement 

Balance Sheet 

Statement of Changes in Equity 

Cash Flow Statement 

Notes to the Financial Statements 

Independent Audit Report 

1·2 

3 

4 

5 

6 

7 

8-18 

19 



NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- ACT CHAPTER 

Operating Report by the Committee 

Your committee members submit the financial report of the National Electrical Contractors Association - ACT 
Chapter ("the association") for the financial year ended 30 June 2008. 

Committee Members 

The name of committee members of the association throughout the financial year and at the date of this report are: 

G Kempton 
BRead 
C Bain (elected 21/09/07) 
M O'Malley (ceased 21/09/07) 

S Pattrick 
J Tinslay 
R Donnelly 
P Hart (elected 21/09/07) 

Committee members have been in office since the start of the financial year to the date of this report unless 
otheiWise stated. 

Principal Activity 

The principal activity of the association during the financial year was representing the interests of its members in the 
electrical and communication industry. No significant change in the nature of these activities occurred during the 
year. · 

No Significant Changes In State of Affairs 

No significant changes in the state of affaIrs of the association occurred during the financial year. 

Operating Results 

The profit of the association for the financial year amounted to $12,133 (2007: $13,414). 

After Balance Date Events 

No matters or circumstances have arisen since the end of the financial year which significantly affected or may 
significantly affect the operations of the association, the results of those operations, or the state of affairs of the 
association in future financial years. 

Number of Members 

The association had 65 (2007: 75) members at financial year end. 

Number of Employees 

The association had 0 (2007: 0) employees at financial year end. 

Superannuation Trustees 

The following committee member is an alternate director of New South Wales Electrical Superannuation Scheme 
Pty Ltd which is the trustee of the New South Wales Electrical Superannuation Scheme: 

J Tinslay 

- 1-



NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- ACT CHAPTER 

Operating Report by the Committee (cont'd) 

Members Right to Resign 

Members may resign from the association in accordance with Rule 11, Resignation from Membership, of the 
Federal Rules of National Electrical Contractors Association. Rule 11 conforms with Section 17 4, Resignation from 
Membership, of the RAO Schedule 1 B of the Workplace Relations Act 1996. 

Signed in accordance with a resolution of the Members of the Committee: 

President 

Dated this ll1J- day of ~r~ 2008 

-2-

JAMES Tl 
Secretary 



NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- ACT CHAPTER 

Committee of Management Statement 

On 21 August 2008 the Committee of Management of the National Electrical Contractor Association- ACT Chapter 
passed the following resolution in relation to the general purpose financial report (GPFR) of the association for the 
financial year ended 30 June 2008. 

The Committee of Management declares !n relation to the GPFR that in its opinion: 

a) the financial statements and notes comply with the Australian Accounting Standards; 

b) the financial statements and notes comply with the reporting guidelines of the Industrial Registrar; 

c) the financial statements and notes give a true and fair view of the financial performance, financial position 
and cash flows of the association for the financial year to which they relate; 

d) there are reasonable grounds to believe that the association will be able to pay its debts as and when they 
become due and payable; and 

e) that during the financial year to which the GPFR relates and since the end of that year: 

i) meetings of the committee of management were held in accordance with the rules of the 
association; 

ii) the financial affairs of the reporting unit have been managed in accordance with the rules of the 
association including the rules of a branch concerned; 

iii) the financial records of reporting units have been kept and maintained in accordance with the RAO 
Schedules and the RAO Regulations; 

lv) no requests have been made from any member of the association or a Register under section 272 
of the RAO Schedule; and 

v) no orders have been made by the Commission under section 273 of the RAO Schedule during the 
year. 

For the Committee of Management: 

Secretary 

Dated th1s day of \.ef~ 2008 

-3-



NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- ACT CHAPTER 

INCOME STATEMENT 
FORTHEYEARENDED30JUNE2000 

Revenue 

Affiliation expenses 

Travel and accommodation expenses 

Other expenses 

Profit before income tax 

Income tax expense 

Profit attributable to the association 

Nota 

2 

2 
1 (a) 

2008 
$ 

114,756 

(14,705) 

(5,957) 
(81 ,961) 

12,133 

12,133 

The accompanying notes form part of these financial statements. 
-4-

2007 
$ 

106,989 

(12,033) 

(9,336) 
(72,206) 

13,414 

13,414 



NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- ACT CHAPTER 

BALANCE SHEET 

CURRENT ASSETS 

Cash and cash equivalents 

Financial assets 

Other current assets 

TOTAL CURRENT ASSETS 

TOTAL ASSETS 

CURRENT LIABILITIES 

Deferred income 

Trade and other payables 

TOTAL CURRENT LIABILITIES 

TOTAL LIABILITIES 

NET ASSETS 

EQUITY 

Retained earnings 

TOTAL EQUITY 

AS AT 30 JUNE 2008 

Note 

3 
4 
5 

6 

7 

2008 
$ 

104,799 

17,165 

121,964 

12'1,964 

3,212 

3,212 

3,212 

118,752 

118,752 

118,752 

The accompanying notes form part of these financial statements. 
-5-

2007 
$ 

43,695 
70,004 
10,180 

123,879 

123,879 

16,836 
424 

17,260 

17,260 

106,619 

106,619 
106,619 



NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- ACT CHAPTER 

STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED 30 JUNE 2008 

Retained earnings 
$ 

Total 
$ 

Balance at 1 July 2006 93,205 93,205 
Profit attributable to members of Association _______ _:1c.:::3_,_.4,_,1....:.4 ______ __:1:..:3_,_,4,_,1'-'-4 
Balance at 30 June 2007 106,619 106,619 
Profit attributable to members of Association _______ _:1:.:::2:L, 1:...::3:.;::3 _______ 1:.:::2:.!..., 1:...::3:..::.3 

Balance at 30 June 2008 118,752 118,752 

The accompanying notes form part of these financial statements. 
-6-



NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- ACT CHAPTER 

STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED 30 JUNE 2008 

Note 2008 2007 
$ $ 

CASH FLOW FROM OPERATING ACTIVITIES 

Receipts in the course of operations 98,468 92,275 
Payments to suppliers and employees (116,671) (104,172) 

Interest received 9,303 5,898 

Net cash provided by /(used in) operating activities 9 {8,900) (5,999) 

CASH FLOW FROM INVESTING ACTIVITIES 

Sale of investments 70,004 
Payments for investments (4,687) 

Net cash provided by /(used in) investing activities 70,004 (4,687) 

Net increase/( decrease) in cash held 61,104 (10,686) 

Cash at beginning of financial year 43,695 54,381 

Cash at end of financial year 3 104,799 43,695 

-7-



NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- ACT CHAPTER 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2008 

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES 

The financial report ls a general purpose financial report that has been prepared in accordance with Accounting 
Standards, Australian Accounting Interpretations, other authoritative pronouncements of the Australian Accounting 
Standards Board, and the Workplace Relations Act 1996. 

Australian Accounting Standards set out accounting policies that the MSB has concluded would result in a 
financial report containing relevant and reliable information about transactions, events and conditions to which they 
apply. Compliance with Australian Accounting Standards ensures that the financial statements and notes also 
comply with International Financial Reporting Standards. Material accounting policies adopted in the preparation of 
this financial report are presented below. They have been consistently applied unless otherwise stated. 

Basis of Preparation 

Functional and presentation currency 

The functional currency of the association is measured using the currency of the primary economic environment in 
which the association operates. The financial statements are presented in Australian dollars which is functional and 
presentation currency of the association. 

Repotfing Basis and Conventions 

The financial report has been prepared on an accruals basis and is based on historical costs modified by the 
revaluation of·selected non-current assets, and financial assets and financial liabilities for which the fair value basis 
of accounting has been applied. 

Accounting Policies 

(a) Income Tax 

No provision for income !ax is necessary for the State association as "Associations of Employers" are exempt from 
Income tax under Section 50-15 of the Income Tax Assessment Act 1997. 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- ACT CHAPTER 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2008 

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D) 

(b) Financial Instruments 

Recognition and Initial Measurement 

Financial instruments, incorporating financial assets and financial liabilities, are recognised when the association becomes 
a party to the contractual provisions of the Instrument Trade date accounting is adopted for financial assets that are 
delivered within timeframes established by marketplace convention. 

Financial instruments are initially measured at fair value plus transactions costs where the instrument is not classified as at 
fair value through profit or loss. Transaction costs related to instruments classified as at fair value through profit or loss are 
expensed to profit or loss immediately. Financial instruments are classified and measured as set out below. 

Derecognitlon 

Financial assets are derecognised where the contractual rights to receipt of cash flows expires or the asset is transferred 
to another party whereby the association is no longer has any significant continuing involvement in the risks and benefits 
associated with the asset. Financial liabilities are derecognised where the related obligations are either discharged, 
cancelled or expire. The difference between the carrying value of the financial liability extinguished or transferred to 
another party and the fair value of consideration paid, including the transfer of nc;m-cash assets or liabilities assumed is 
recognised in profit of loss. 

Classification and Subsequent Measurement 

{i) Financial assets at fair value through profit or loss 

Financial assets are classified at fair value through profit or loss when they· are held for trading for the purpose of 
short term profit taking, where they are derivatives not held for hedging purposes, or designated as such to avoid 
an accounting mismatch or to enable performance evaluation where a group of financial assets is managed by key 
management personnel on a fair value basis in accordance with a documented risk management or investment 
strategy. Realised and unreatised gains and losses arising from changes in fair value are Included in profit or loss 
in the period In which they arise. 

(ii) Loans and receivables 

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted 
in an active market and are subsequently measured at amortised cost using the effective interest rate method. 

(iii) Held-to-maturity investments 

Held-to-maturity investments are non-derivative financial assets that have fixed maturities and fixed or 
determinable payments, and it is the association's intention to hold these investments to maturity. They are 
subsequently measured at amortised cost using the effective interest rate method. 

(iv} Available-for-safe financial assets 

Available-for·sale financial assets are non-derivative financial assets that are either designated as such or that are 
not classified in any of the other categories. They comprise Investments In the equity of other entities where there 
is neither a fixed maturity nor fixed or determinable payments. 

(v) Financ/alliabilities 

Non·derivative financial liabilities (excluding financial guarantees) are subsequently measured at amortised cost 
using the effective interest rate method. 

Impairment 

At each reporting date, the association assesses whether there is objective evidence that a financial instrument has been 
impaired. In the case of available·far·sale financial instruments, a prolonged decline in the value of the instrument is 
considered to determine whether an impairment has arisen. Impairment losses are recognised in the income statement. 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- ACT CHAPTER 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2008 

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D) 

{c) Cash and Cash Equivalents 

Cash and cash equivalents include cash on hand, deposits held at call with banks, other short~term highly liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within 
short-term borrowings in current liabilities on the balance sheet. 

(d) Impairment of Assets 

At each reporting date, the association reviews the carrying values of its assets to determine whether there is any 
indication that those assets have been impaired. If such an indication exists, the recoverable amount of the asset, 
being the higher of the asset's fair value less costs to sell and value in use, Is compared to the asset's carrying 
value. Any excess of the asset's carrying value over its recoverable amount is expensed to the income statement. 

Where it is not possible to estimate the recoverable amount of an individual asset, the association estimates the 
recoverable amount of the cash-generating unit to which the asset belongs. 

(e) Revenue 

Revenue from subscriptions is accounted for on an accruals basis and is recorded as revenue in the year to which it 
relates. 

Revenue from the sale of goods is recognised at the point of delivery as this corresponds to the transfer of 
significant risks and rewards of ownership of the goods and the cessation of all involvement in those goods. 

Interest revenue is recognised using the effective interest rate method, which, for floating rate financial assets is the 
rate inherent in the instrument. Dividend revenue is recognised when the right to receive a dividend has been 
established. 

All revenue is stated net of the amount of goods and services tax (GST). 

(f) Goods and Services Tax (GST) 

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST 
Incurred is not recoverable from the Australian Taxation Office. In these circumstances, the GST is recognised as 
part of the cost of acquisition of the asset or as part of an item of the expense. Receivables and payables In the 
balance sheet are shown inclusive of GST. 

Cash flows are presented in the cash flow statement on a gross basis, except for the GST component of investing 
and financing activities, which are disclosed as operating cash flows. 

(g) Comparative Figures 

When required by Accounting Standards, comparative figures have been adjusted to conform to changes in 
presentation for the current iin ancial year. 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- ACT CHAPTER 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2008 

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D} 

(h) Critical accounting estimates and judgments 

The association evaluates estimates and judgments incorporated into the financial report based on historical 
knowledge and best available current information. Estimates assume a reasonable expectation of future events and 
are based on current trends and economic data, obtained both externally and within the association. 

Key estimates- Impairment 

The association assesses impairment at each reporting date by evaluating conditions specific to the association 
that may lead to impairment of assets. Where an impairment trigger exists, the recoverable amount of the asset is 
determined. Value-in-use calculations performed in assessing recoverable amounts incorporate a number of key 
estimates. 

No impairment has been recognised for the year ended 30 June 2008. 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- ACT CHAPTER 

NOTES TO THE FINANCIAL STATEMENTS 
FORTHEYEARENDED30JUNE2008 

2008 2007 

NOTE 2: PROFIT BEFORE INCOME TAX 

Profit before income tax has been determined after: 

{a) Crediting as income 

Operating activities 

- Member subscriptions 

Non-operating activities 

- Interest revenue from other corporations 

- Other (Excellence Awards, Apprentice Awards, Sundry) 

Total revenues 

(b) Charging as an expense 

Auditors Remuneration: 
-Auditing and/or reviewing the financial report 

Accounting Fees 

Affiliation Fees 

Apprentice/Excellence Awards 

Bank Charges 

Chapter Expenses 

Insurance 

Management Services 

Sundry Expenses 

Travel & Accommodation 

NOTE 3: CASH AND CASH EQUIVALENTS 

Cash at bank 

Reconciliation of cash 

Cash at the end of the financial year as shown In the statement of cash 
flows is reconciled to items in the balance sheet as follows: 

Cash at bank 

NOTE 4: FINANCIAL. ASSETS 

Term Deposit 

$ $ 

66,848 65,357 

9,303 5,898 

38,605 35,734 

47,908 41,632 

114,756 106,989 

2,000 1,250 

3,500 3,500 

14,705 12,033 

49,962 37.338 

520 311 

5,241 8,213 

442 519 

20,000 18,636 

296 2,439 

5,957 9,336 

104,799 43,695 

104,799 43,695 

104,799 43,695 

70,004 

70,004 
The effective interest rate on term deposits was 6 .15%, these deposits had an average maturity of 60 days. 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- ACT CHAPTER 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2008 

2008 2007 

NOTE 5: OTHER CURRENT ASSETS 

Prepayments 

Goods & Services Tax 

NOTE6:DEFERREDINCOME 

Income Received in Advance 

NOTE 7: TRADE AND OTHERPAYABLES 

Trade and other payables 

Goods & Services Tax 

NOTE 8; RELATED PARTY TRANSACTIONS 

$ $ 

14,250 

2,915 

17,165 

3,212 

3,212 

The following committee members were key management personnel of the association: 

G Kempton 
M O'Malley 
8 Read 
C Bain (elected 21/09/07) 

S Pattrick 
J Tinslay 
R Donnelly 
P Hart (elected 21/09/07) 

No remuneration was paid or payable to key management personnel. 

10,180 

10,180 

16,836 

16,836 

1,599 

(1 '175) 
424 

Transactions between related parties are on normal commercial terms and conditions no more 
favourable than those available to other parties unless otheiWise stated. 

Transactions with related parties 

(a) Committee members, directors and their related entities are able to use the services provided by 
the National Electrical Contractors Association. Such services are made available on terms and 
conditions no more favourable than those available io all other members. 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- ACT CHAPTER 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR EN OED 30 JUNE 2008 

NOTE 9: CASH FLOW INFORMATION 

Reconciliation of cash flow from operations with profit from ordinary 
activities 

Profit from ordinary activities after income tax 

Changes in assets and liabilities 

(lncrease)/decrease in other current assets 

12,133 

12,133 

(6,985) 

13,414 

13.414 

(8,816) 

Increase/( decrease) in trade and other payables/deferred income 

Cash flows from operations 

(14,D48) (1 0,597) 

(8,900) (5,999) 

NOTE 10: FINANCIAL INSTRUMENTS 

(a} Financial Risk Management 

The association's financial instruments consist mainly of deposits with banks, local money market 
instruments, short-term Investments and accounts receivable and payable. The main purpose of non
derivative financial instruments is to raise finance for the association's operations. 

The association does not have any derivative instruments at 30 June 2008. 

i. Treasury Risk Management 
Committee members and directors of the. association meet on a regular basis to analyse currency and 
interest rate exposure and to evaluate treasury management strategies in the context of the most recent 
economic conditions and forecasts. 

ii. Financial Risks 
The main risks the association is exposed to through its financial instruments are interest rate risk, 
liquidity risk and credit risk. 

Interest rate risk 
The association is not exposed to fluctuations in interest rate risk. For further details on interest rate risk 
refer to Note 10(b). 

Liquidity risk 
The association manages liquidity risk by monitoring forecast cash flows and ensuring that adequate 
working capitals are maintained. 

Credit risk 
The maximum exposure to credit risk, excluding the value of any collateral or other security, at balance 
date to recognised financial assets, is the carrying amount, net of any provisions for impairment of those 
assets, as disclosed In the balance sheet and notes to the financial statements. 

The association does not have any material credit risk exposure to any single receivable or group of 
receivables under financial instruments entered into by the association. 

Price risk 
The association Is not exposed to any material commodity price risk. 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- ACT CHAPTER 

NOTES TO THE FINANCIAL STATEMENTS 
FORTHEYEARENDED30JUNE2008 

10: FINANCIAL INSTRUMENTS (CONT'D) 

(b) Financial Instrument Composition and Maturity Analysis 

The table below reflects the undiscounted contractual settlement terms for financial instruments of a 
fixed period of maturity, as well as management's expectations of the settlement period for all other 
financial instruments. As such, the amounts may not reconcile to the balance sheet. 

Financial Assets: 

Cash and cash equivalents 
ShorHerm deposits 
Total Financial Assets: 

Financial Liabilities: 
Trade and other payables 
Total Financial Liabilities: 

Financial Assets: 

Cash and cash equivalents 
Short-term deposits 
Total Financial Assets: 

Financial Liabilities: 
Trade and other payables 
Total Financial Liabilities: 

Financial Assets: 

Cash and cash equivalents 

Short~ term deposits 

Total Financial Assets: 

Financial Liabilities: 
Trade and other payables 

Total Financial Liabilities: 

Weighted 
Average 

Effective.lnterest Floating Interest Rate 
Rate 

2008 2007 
% 

7.1 

% 

1.25 
6.15 

Weighted 
Average 

Effective Interest 
Rate 

2008 2007 
% % 

7.1 1.25 
6.15 

Weighted 
Average 

2008 
$ 

104,799 

104,799 

2007 
$ 

43,695 

43,695 

1 to 5 Years 

2008 2007 
$ $ 

Effective Interest Non-Interest Bearing 
Rate 

2008 2007 
% % 

7.1 1.25 
6.15 

2008 
$ 

3,212 
3,212 

• 15. 

2007 
$ 

424 
424 

Within 1 Year 

2008 2007 
$ $ 

70,004 
70,004 

Over 5 Years 

2008 2007 
$ $ 

Total 

2008 2007 
$ $ 

1 04,799 43,695 

70,004 

104,799 119,698 

3,212 424 

3,212 424 

--~-------------··-- -·-



NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION -ACT CHAPTER 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2008 

NOTE 10: FINANCIAL INSTRUMENTS (CONT'D) 

(b) Financial Instrument Composition and Maturity Analysis (cont'd) 

Trade and sundry payables are expected to be paid as fallows: 

2008 2007 
$ $ 

Less than 6 months 3,212 424 

3,212 424 

(c) Net Fair Value 

The net fair value of assets and liabilities approximates their carrying value. No financial assets ·and 
financial liabilities are readily traded on organised markets In standardised form. 

The aggregate net fair values and carrying amounts of financial assets and financial liabilities are 
disclosed in the Balance Sheet and in the notes to and forming part of the financial statements. 

Aggregate net fair values and carrying amounts of financial assets and financial liabilities at 
balance date 

2008 2007 
Carrying Carrying 
Amount Net Fair Value Amount Net Fair Value 

Financial assets 
Deposits 
Total financial assets 

Financial liabilities 
Trade and other payables 
Total financial liabilities 

Sensitivity analysis 

Interest Rate risk 

$ $ 

3,212 
3,212 

$ $ 

70,004 70,004 
70,004 70,004 

3,212 424 424 
3,212 424 424 

No interest rate sensitivity analysis has been performed as the association's only exposure to interest rate risk 
Is in relation to cash and cash equivalents. There has been minimal movement in cash interest rates for the 
past 12 months and a 2% increase or decrease in these rates would have a neglible effect on profit and 
equity. 

Foreign Currency risk 

No sensitivity analysis has been performed on foreign currency risk as the association is not exposed to 
foreign currency fluctuations. 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- ACT CHAPTER 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2008 

NOTE 11: SEGMENT REPORTING 

The association operates predominantly in one business and geographical segment, being in the electrical 
and communication industry providing benefits to the professional advisory services in Australia. 

NOTE 12: EVENTS AFTER BALANCE SHEET DATE 

No matters or circumstances have arisen since the end of the financial year which significantly affected 
or may affect the operations of the association. 

NOTE 13: CHANGE IN ACCOUNTING POLICY 

The following Australian Accounting Standards have been issued or amended and are applicable to the association 
but are not yet effective. They have not been adopted in preparation of the financial statements at reporting date. 

AASB Standards Affected Outline of Amendment 
Amendment 

AASB 2007- AASB 5: Non-current Assets Held The disclosure requirements of 

3 for Sale and Discontinued AASB 114: Segment Reporting 
Amendments Operations have been replaced due to the 

to Australian AASB 6: Exploration for and issuing of AASB 8: Segment 
Accounting Reporting in February 2007. These Evaluation of Mineral 
Standards amendments will involve changes 

AASB 102: Inventories to segment reporting disclosures. 
AASB 107: Cash Flow Statements However, it is anticipated there will 

AAS B 119: Employee Benefits be no direct impact on recognition 
and measurement criteria amounts 

AASB 127: Consolidated and included in the financial report, as 
Separate Financial Statements the association does not fall within 
AASB 134: Interim F.inancial the scope of AASB 8. 
Reporting 

AAS8136: Impairment of Assets 

AASB 1023: General insurance 
Contracts 

AASB 1038: life Insurance 
Contracts 

AASB8 AASB 114: Segment Reporting As above 
Operating 
Segments 

AASB 2007- AASB 1: First time adoption of The revised AASB 123: Borrowing 

6 AIFRS Costs issued in June 2007 has 

Amendments AASB 101 : Presentation of removed the option to expense all 
to Australian Financial Statements borrowing costs. This amendment 
Accounting will require the capitalisation of all 
Standards AASB 107: Cash Flow Statements borrowing costs directly attributable 

AASB 111: Construction Contracts to the acquisition, construction or 

AASB 116: Property, Plant and production of a q~alffying a~set. 
Equipment However, there Will be no direct 
· . impact to the amounts included in 

AASB 138: Intangible Assets the association as It already 

capitalise borrowing costs related 
to qualifying assets. 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION -ACT CHAPTER 

NOTES TO THE FINANCIAL STATEMENTS 
FORTHEYEARENDED30JUNE2008 

NOTE 13: CHANGE IN ACCOUNTING POLICY (CONT'D) 

AASB Standards Affected Outline of Amendment Application Date 
Amendment 

AASB 123 AASB 123: Borrowing Costs 
Borrowing 
Costs 

AASB 2007- AASB 101: Presentation of 
8 Financial Statements 
Amendments 
to Australian 
Accounting 
Standards 

AASB 101 AASB 101: Presentation of 
Financial Statements 

NOTE 14: ASSOCIATION DETAILS 

As above 

The revised AASB 1 01: 
Presentation of Financial 
Statements issued in September 
2007 requires the presentation of a 
statement of comprehensive 
income and makes changes to the 
statement of changes in 
recognised income and 
expenditure. 

As above 

The principal place of business of the association Is: 

National Electrical Contractors Association -ACT Chapter 

1 f 2 Yallourn St 
Fyshwick ACT 2609 

of Standard 

1.1.2009 

1.1.2009 

1.1.2009 

NOTE 15: RAO s2721NFORMATION TO BE PROVIDED TO MEMBERS OR REGISTRAR 

Application Date 
for Group 

1.7.2009 

1.7.2009 

1.7.2009 

(1) A member of a reporting unit, or a Registrar, may apply to the reporting unit for specified prescribed information 
in relation to the reporting unit to be made available to the person making the application. 

(2) The application must be in writing and must specify the period within which, and the manner in which, the 
information is to be made available. The period must not be less than 14 days after the application is given to the 
reporting unit. 

(3) A reporting unit must comply with an application made under subsection (1). 
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