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Designated Officer’s Certificate
8.268 of Schedule 1 Workplace Relations Act 1996

|, Lindsay Graham Le Compte being the secretary of the National Electrical
Contractors Association (ACT Chapter) certify:

= That the documents lodged herewith are copies of the full report referred to in
$.268 of the RAO Schedule; and

= That the full report was provided to members on 27 October 2011, and

s That the full report was presented to a general meeting of members of the
reporting unit on 17 November 2011, in accordance with section 266 of the
RAOQ Schedule. ‘
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PRESIDENT'S ANNUAL REVIEW FOR THE 2010/2011 FINANCIAL YEAR

The 201012011 financial year was ancther successful one for'the ACT Chapter of
NECA riotwithstanding the ups and downs of our ecoriomy and the sometimes
stopistart approach to major projects.

Whilé ttie ACT economy Has beéen duite resilient over recent years, and most NECA
members have: been able to maximise the available work, there are again signs of
instability that send a message to our industry to be careful and to watch their cash
flow arrangements.

Even the ACT is now impaired by the solar rebate debaclé that has unfolded in otfier
states' and our Government has similarly pulled the plug on the rebate scheme
despite providing assurances to the contrary. Never 5, NECA believes that the
reriewablé energy industy has a seund future as new pr@ducts and systems are
developed.

We continued our involvement over the year as a key member of both the ACT
Business Council and ACT and Region Chamber of Com erc:e and lndustry These
organisations provide local industry With an extra v
commercial circles and these business organisations have as.Sts,ted us in many Way.s

The new securrty ef payment Iegtslatxon has now had a perfod of tlme ta settle m but

supported

Our legal firm, NECA Legal, continues fo assist members with commercial
contracting issues as well as with debt recovery and secunty of p yment matters.
The lawyers available t6 NECA are industry experts and their success rate is high. 1t
is a real bonus for an industry to have access fo legal and commercial advice from
people who understand our industry.

I Wlsh to take thxs opportumty to agam pay trxbute te the members of your Executwe
through the year The ether members of the Executwe Commlttee durmg the year
were:

Robert Donnelly (Vice Presiderit)
Stephen Buckley

Paul Hardinge

Peter Hart (Executive Member)
Steven Pattrick

I would also like to express my appreciation to Lindsay Le Compte, our Chapter
Secretary, Barry Dawson and the Board of NECA Group Training for their support of
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our apprentices and to David Scott and staff for the excellent work in keeping us up
to date and addressing our individual issues during the year.

We continue our excellent relationship with Stephen Griffiths, President of the NECA
NSW Chapter, and the members of the NSW Executive Committee. We continue to
receive great support from our national Chief Executive, James Tinslay, and his team
in the NECA National Office as well as the other NECA Chapters.

The business partners who support NECA and the industry as a whole are also
deserving of our thanks. We look forward in 20011/2012 to further enhancing our
relationship with a wide range of organisations to develop and support the industry.

This will really leave no excuse for not undertaking those development opportunities
that focused training will provide.

We will be continuing our drive for new members and introducing additional services
for our members. -

We believe that electrical contractors are quite capable, as is the situation in NSW, of
undertaking a range of contestable works and that this will not only benefit the
industry but consumers as well. We will be increasing our efforts with the ACT
Government to release the restrictions on the undertaking of what should be
contestable works.

We will also be pursuing the Government for more effective operations within the
industry regulator and other government functions to reduce red tape and delay that
has grown alarmingly over recent times.

Finally, | would like to take this opportunity to thank all members for their commitment
to the Association and to give you NECAs commitment to further improve and widen
the services that we provide to you.

| also urge you to contact your Association when you require any form of assistance
because you will find that we will surprise you with the scope of our capacity to help
you. ‘

Greg Kefnpton
President
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THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - ACT CHAPTER
ABN 86 870 297 399

EXECUTIVE COMMITTEE'S OPERATING REPORT

Your Executive Committee Members submit the financial report of The National Electrical
Contractors Association - ACT Chapter of for the financial year ended 30 June 2011.

Executive Committee Members
The names of the Executive Committee Members in office at anytime during or since the end of
the year are:

Greg Kempton - President 01-07-2010 to 30-06-2011
Rabert Donnelly - Vice President 01-07-2010 to 30-06-2011
Lindsay Le Compte (Secretary) 01-07-2010 to 30-06-2011
Stephen Buckley 01-07-2010 to 30-06-2011
Paul Hardinge 01-07-2010 to 30-06-2011
Peter Hart 01-07-2010 to 30-06-2011
Steven Pattrick 01-07-2010 to 30-06-2011

Principal Activities
The principal activities of the Association during the financial year were:

Representing the interests of its members in the electrotechnology industry.

Significant Changes
No significant change in the nature of these activities occurred during the financial year.

Operating Result
The profit after providing for income tax amounted to $10,000.
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THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - ACT CHAPTER
ABN 86 870 297 399

EXECUTIVE COMMITTEE'S OPERATING REPORT
Members Right to Resign
Members may resign from the Association in accordance with Rule 11, Resignation from
Memibership, of the Federal Rules of The National Electrical Contractors Association. Rule 11
conforms with Section 174, Resignation from Membership, of the Fair Work (Registered
Organisations) ACT 2009,

Significant Changes in State of Affairs
No significant changes in the Assaciation's state of affairs occurred during the financial year.

NECA Membership

As at 30 June 2011, there were 105 members of The National Electrical Contractors Assaciation -
ACT Chapter.

NECA Employees

As at 30 June 2011 there were no employees of The National Electrical Contractors Association -
ACT Chapter.

Trustee Position

During the year no Executive Committee Members served as a trustee.

After balance date events ,

No matters or circumstances have arisen since the end of the financial year which significantly
affected or may significantly affect the operation of The National Electrical Contractars
Association - ACT Chapter, the results of those operations or the state of affairs of The National
Electrical Contractors Association - ACT Chapter in future financial years.

Signed in accordance with a resolution s of the Executive Committee, dated: -2(3 OC&Q&ND‘ 926'\ }

t/. .
Greg Kempton - President

Pakex Dot - Commites Nemlpes
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THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - ACT CHAPTER
ABN 86 870297 399

INCOME STATEMENT

FOR THE YEAR ENDED 30 JUNE 2011

Revenue

Other expenses

Profit before income tax expense
Income tax expense

Profit for the year

Profit attributable to members of the entity

Note

2011 2010
$ $
267,819 233,605
(257,819) (223,605)
10,000 10,000
10,000 10,000
10,000 10,000

The accompanying notes form part of these financial statements.
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THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - ACT CHAPTER
' ABN 86 870 297 399

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2011

Note 2011 2010
$ $

Profit for the year 10,000 10,000
Other comprehensive income:

Other comprehensive income for the year, net of tax - -
Total comprehensive income for the year 10,000 10,000
Total comprehensive income attributable to members of

the entity 10,000 10,000

The accompanying notes form part of these financial statements.
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THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - ACT CHAPTER

INCOME

Membership Subscription

Membership Services
Trivia night

Excellence Award
Advertising - Neca News
Sponsorship

MS - Insurance

Interest received

Other revenue

LESS EXPENDITURE
Advertising
Auditors' remuneration
Bank charges
Consultancy fees
Courier

Donations
Excellence Award
Insurance

Legal costs
Meetings

Contributions to NECA NSW

Printing and stationery

Subscriptions - NECA National

Travelling expenses

NET OPERATING PROFIT

ABN 86 870 297 399

PROFIT AND LOSS STATEMENT
FOR THE YEAR ENDED 30 JUNE 2011

Retained profits at the beginning of the financial year

TOTAL AVAILABLE FOR APPROPRIATION

RETAINED PROFITS AT THE END OF THE FINANCIAL YEAR

The accompanying notes form part of these financial statements.
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2011 2010
$ $
110,102 97,475
- 4,243
- 31,600
77,341 ' 94,677
528 -
61,000 .
4,033 -
9,413 5,610
5,401 -
267,819 233,605
1,070 3,528
9,215 4,404
1,656 1,262
288 -
73 -
- 23,889
129,725 114,408
275 -
- 2,288
6,155 6,660
79,203 47,348
8,022 1,015
21,932 18,804
206 .
257,819 223,605
10,000 10,000 -
138,922 128,922
148,922 138,922
148,922 138,922




THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - ACT CHAPTER
ABN 86 870 297 399

ASSETS

CURRENT ASSETS

Cash and cash equivalents
Trade and other receivables
Other current assets

TOTAL CURRENT ASSETS

TOTAL ASSETS

LIABILITIES

CURRENT LIABILITIES
Trade and other payables
Other

TOTAL CURRENT LIABILITIES
TOTAL LIABILITIES
NET ASSETS

EQUITY
Retained profits

TOTAL EQUITY

STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2011

Note

7, ]

2011 2010
5 $

216,892 249,852
118,398 51,446

10,475 6,257
345,766 307,554
345,766 307,554

17,131 16,902
179,713 151,730
196,843 168,632
196,843 168,632
148,922 138,922
148,922 138,922
148,922 138,922

The accompanying notes form part of these financial statements.
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THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - ACT CHAPTER
ABN 86 870297 399

STATEMENT OF CHANGES IN EQUITY

AS AT 30 JUNE 2011
Retained Earnings Total
5 5
Balance at 1 July 2009 128,922 128,922
Comprehensive income
Profit attributable to members 10,000 10,000
Total comprehensive income for the .
year 10,000 10,000
Balance at 30 June 2010 138,922 138,922
Balance at 1 July 2010 138,922 138,922
Cdmprehensive income
Profit attributable to members 10,000 10,000
Total comprehensive income for the
year 10,000 10,000
Balance at 30 June 2011 148,922 148,922

The accompanying notes form part of thesa financial statements.
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THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - ACT CHAPTER
ABN 86 870 297 399

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2011

Note 2011 2010
$ $

Cash flows from operating activities

Cash receipts from customers 258,406 227,995

Cash payment to suppliers . (300,779) (185,586)
Interest received 9,413 5,610

Net cash provided by {used in) operating activities 15 (32,960) 48,019

Net increase (decrease) in cash held (32,960} 48,019

Cash and cash equivalents at beginning of financial year 249,852 201,833

Cash and cash equivalents at end of financial year 15 216,892 249,852

The accompanying notes form part of these financial statements.
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THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - ACT CHAPTER
ABN 86 870 297 399

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2011

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

The financial report is a general purpose financial report that has been prepared in accordance
with Accounting Standards, Australian Accounting Interpretations other authoritative
pronouncements of the Australian Accounting Standards Board and the requirements of the
Registration and Accountability of Fair Work (Registered Organisations) Act 2009.

The financial report covers The National Electrical Contractors Association - ACT Chapter as an
individual entity. The financial report of the ACT Chapter complies with all International
Financial Reporting Standards (AIFRS) in their entirety.

The following is a summary of the material accounting policies adopted by The National
Electrical Contractors Association - ACT Chapter in the preparation of the financial report. The
accounting policies have been consistently applied, unless otherwise stated.

The financial statements have been prepared on an accruals basis and is based on historical
costs, modified, where applicable, by the measurement at fair value of selected non-current
assets, financial assets and financial liabilities.

(a) Income Tax 7
No provision for income tax has been raised as the association is exempt from income tax
under Division 50 of the Income Tax Assessment Act 1997,
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THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - ACT CHAPTER

ABN 86 870 297 399

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2011

(h) Financial Instruments

Initial recognition and measurement

Classification and subsequent measurement

Fair value is determined based on current hid prices for all quoted investments. Valuation
techniques are applied to determine the fair value for all unlisted securities, including
recent arm's length transactions, reference to similar instruments and option pricing
models.

{f} Available-for-sale financial assets

Available-for-sale financial assets are non-derivative financial assets that are either not
capable of being classified into other categories of financial assets due to their nature or
they are designated as such by management. They camprise investments in the equity of
other entities where there is neither a fixed maturity nor fixed or determinable payments.

Available-for-sale financial assets are non-derivative financial assets that are either not
capable of being classified into other categories of financial assets due ta their nature or
they are designated as such by management. They comprise investments in the equity of
other entities where there is neither a fixed maturity nor fixed or determinable payments.

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks, other
short-term highly liquid investments with original maturities of three months or less, and
bank overdrafts. Bank overdrafts are shown within borrowings in current liabilities on the
statement of financial position.

{d) Revenue and Other Income

Interest revenue is recognised using the effective interest rate method, which, for floating
rate financial assets is the rate inherent in the instrument.

Dividend revenue is recognised when the right to receive a dividend has been established.
Other revenue and distribution income is recognised when the right to receive the
revenue has been established.

All revenue is stated net of the amount of goods and services tax (GST).
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THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - ACT CHAPTER

(e)

(f)

(g

ABN 86 870297 399

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2011

Goods and Services Tax (GST)
Revenues, expenses and assets are recognised net of the amount of GST, except where the
amount of GST incurred is not recoverable from the Australian Taxation Office (ATO).

Receivables and payables are stated inclusive of the amount of GST receivable or payable.
The net amount of GST recoverable from, or payable to, the ATO is included with other
receivables or payables in the statement of financial position.

Cash flows are presented in the cash flow statement on a gross basis, except for the GST
component of investing and financing activities, which are discloséd as operating cash
flows.

Comparative Figures
When required by Accounting Standards, comparative figures have been adjusted to
conform to changes in presentation for the current year.

Critical Accounting Estimates and Adjustments

The Executive Committee Members evaluate estimates and judgements incorporated into
the financial statements based on historical knowledge and best available current
information. Estimates assume a reasonable expectation of future events and are based
on current trends and economic data, obtained both externally and within the association.
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THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - ACT CHAPTER
ABN 86 870 297 399

NOTES TO THE FINANCIAL STATEMENTS
. FOR THE YEAR ENDED 30 JUNE 2011

(k) New Accounting Standards for Application in Future Periods
The AASB has issued new and amended Accounting Standards and Interpretations that
have mandatory application dates for future reporting periods and which the Association
has decided not to early adopt. A discussion of those future requirements and their impact
on the Association is as follows:

- AASB 9: Financial Instruments and AASB 2008-11: Amendments to Australian Accounting
Standards arising from AASB 9 [AASB 1, 3, 4, 5, 7, 101, 102, 108, 112, 118, 121, 127, 128,
131, 132, 136, 139, 1023 & 1038 and Interpretations 10 & 12] (applicable for annual
reporting periods commencing on or after 1 January 2013).

These Standards are applicable retrospectively and amend the classification and
measurement of financial assets. The company has not yet determined any potential
impact on the financial statements.

- requiring an entity that chooses to measure a financial liability at fair value to present the
portion of the change in its fair value due to changes in the entity's own credit risk in the
other comprehensive income, except when that would create an accounting mismatch. If
such a mismatch would be created or enlarged, the entity is required to present all
changes in fair value (including the effects of changes in the credit risk of the liability) in
profit or loss.

- AASB 2010-4: Amendments to Australian Accounting Standards arising from the Annual
Improvements Project [AASB 1, AASB 7, AASB 101 and AASB 134 and AASB Interpretations
13] (applicable for annual reporting periods commencing on or after 1 January 2011).

These Standards detail numerous non-urgent but necessary changes to Accounting
Standards arising from the IASB's annual improvements project, No changes are expected
to materially affect the company. :

AASB 1053 establishes a révised differential financial reporting framework consisting of
two tiers of financial reporting requirements for those entities preparing general purpose
financial statements:

- Tier 1: Australian Accounting Standards; and

- Tier 2: Australian Accounting Standards - Reduced Disclosure Requirements.

Tier 2 of the framework comprises the recognition, measurement and presentation
requirements of Tier 1, but contains significantly fewer disclosure requirements.

Since the Association is a not-for-profit private sector entity, it qualifies for the reduced
disclosure requirements for Tier 2 entities. It is anticipated that the Association will take
advantage of Tier 2 reporting at a later date.
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THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - ACT CHAPTER

ABN 86 870297 399

NO'I;ES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2011

AASB 2010-2 makes amendments to Australian Accounting Standards and Interpretations
to give effect to the reduced disclosure requirements for Tier 2 entities. [t achieves this by
specifying the disclosure paragraphs that a Tier 2 entity need not comply with as well as
adding specific ‘"RDR’ disclosures.

AASB 2010-5: Amendments to Australian Accounting Standards [AASBs 1, 3, 4, 5, 101, 107,
112, 118, 119, 121, 132, 133, 134, 137, 139, 140, 1023 & 1038 and Interpretations 112,
115, 127, 132 & 142] (applicable for annual reporting periods commencing on or after 1
January 2011}). -

This Standard makes a number of editorial amendments to a range of Australian
Accounting Standards and Interpretations, including amendments to reflect changes made
to the text of IFRSs by the IASB. However these editorial amendments have no major
impact on the requirements of the respective amended pronouncements.

AASB 2010-7: Amendments to Australian Accounting Standards arising from AASB 9
[December 2010][AASBs 1, 3, 4,5, 7, 101, 102, 108, 112, 118, 120,121, 127,128, 131, 132,
136, 137, 139, 1023 & 1038 and Interpretations 2, 5, 10, 12, 19 & 127] {applies to periods
commencing on or after 1 January 2013).

This Standard makes amendments to a range of Australian Accounting Standards and
Interpretations as a consequence of the issuance of AASB 9: Financial Instruments in
December 2010. Accordingly these amendments will only apply when the entity adopts
AASB 9.

As noted above, the entity has not yet determined any potential impact on the financial
statements from adopting AASB 9,

Controlled Entities

Separate financial statements are prepared for any controlled entity. The ACT Chapter's
financial statement and those of its controlled entities are consolidated in the financial
statements of the economic entity "The National Electrical Contractors Association®.
Therefore, no consolidated financial statements are prepared at the ACT Chapter level.
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(a)

THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - ACT CHAPTER
ABN 86 870 297 399

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2011

REVENUE AND OTHER INCOME
Rendering of services

MS - Insurance

Interest received

Sponsorship

Other revenue

Total Revenue

MS - Insurance from:
Other corporations

(b) Interest received from:

Other corporations

AUDITORS' REMUNERATION
Auditors' remuneration

CASH AND CASH EQUIVALENTS

Cash at bank
Cash Management Account

TRADE AND OTHER RECEIVABLES

CURRENT

Trade receivables {Less Provision for Doubtful
Debts - Nil)

Loan to NECA - QLD Chapter

Other debtors

OTHER ASSETS

CURRENT
Deferred Costs

Page 15

Note 2011 2010
$ $
187,971 227,995
2(a) 4,033 -
2(b) 9,413 5,610
61,000 -
5,401 -
267,819 233,605
4,033 .
9,413 5,610
9,215 4,404
55,109 96,544
161,783 153,308
216,892 249,852
114,833 49,446
1,485 -
2,080 2,000
118,398 51,446
10,475 6,257




THE NATIONAL ELECTRICAL CONTRACTQRS ASSOCIATION - ACT CHAPTER
ABN 86 870 297 399

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2011

Note 2011 2010

$ 5
TRADE AND OTHER PAYABLES
CURRENT
Trade creditors 5,462 5,825
Other creditars 11,669 11,077
17,131 16,902
OTHER LIABILITIES
CURREN;I'
Accrued charges 28,374 21,133
Income in advance 151,339 130,598
179,713 151,730

EVENTS AFTER THE REPORTING PERIOD
No significant events have occured after balance date.

RELATED PARTY TRANSACTIONS
Related Parties
The association's main related parties are as follows:

{a) Key management personnel
Any person(s) having authority and responsibility for planning, directing and controlling
the activities of the entity, directly or indirectly, including any director {(whether executive
or otherwise) of that entity, is considered key management personnel.

(b

—

Entities subject to significant influence by the association

An entity which has the power to participate in the financial and operating policy decisions
of an entity, but does not have control over those policies, is an entity which holds
significant influence. Significant influence may be gained by share ownership, statute or
agreement.

(c) Other related parties
Other related parties include immediate family members of key management personnel
and entities that are controlled or significantly influenced by those key management
personnel, individually or collectively with their immediate family members.
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11.

i2.

THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - ACT CHAPTER
ABN 86 870297 399

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2011

Note 2011 2010
$ $

(d) Transactions with related parties

(a

S

No Remuneration was paid or payable to key management personnel.

Transactions between related parties are on normal commercial terms and conditions no
more favourable than those available to other parties unless otherwise stated.

Executive Committee Members and their related entities are able to use the services
provided by The National Electrical Contractors Association-ACT Chapter. Such services are
made available on terms and conditions no more favourable than those available to all
other members.

Revenue & Expense Transactions
Contributions to NECA - NSW Chapter 79,203 47,348
Capitation Fees to NECA - NATIONAL 21,932 18,804

Statement of Financial Position
Owing by NECA - QLD Chapter 1,485 -

OPERATING SEGMENTS

The ACT Chapter of the Association primarily operates in ACT, Australia representing the
interests of its members in the electrotechnology industry.

FINANCIAL RISK MANAGEMENT

Financial Assets
Cash and cash equivalents 216,892 248,852

Total Financial Assets : 216,892 249,852

Financial Risk Management Policias

Specific Financial Risk Exposures and Management

Credit risk '

Exposure to credit risk relating to financial assets arises from the potential non-
performance by counterparties of contract obligations that could lead to a financial loss to
the Association.
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13.

(b

N

(c}
(i)

THE NATIONAL ELECTRICAL CONTRACTORS ASSQOCIATION - ACT CHAPTER
ABN 86 870 297 399

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2011

Note 2011 2010
$ $

Credit risk expostres

The maximum exposure to credit risk by class of recognised financial assets at the end of
the reporting period, excluding the value of any collateral or other security held, is
equivalent to the carrying value and classification of those financial assets (net of any
provisians) as presented in the statement of financial position.

The Association has no significant concentration of credit risk with any single counterparty
or group of counterparties,

Trade and other receivables that are neither past due or impaired are considered to be of
high credit quality.

Liquidity Risk

Liquidity risk arises from the possibility that the Association might encounter difficulty in
settling its debts or otherwise meeting its obligations related to financial liabilities. The
Association manages this risk throught the following mechanisms:

-Preparing forward looking cash flow analysis in relation to its operational investing and
financing activities

-Only investing surplus cash with major financial institutions; and

-Proactively monitoring the recovery of unpaid subscriptions

Market risk

Interest rate risk

Exposure to interest rate risk arises on financial assets and financial liabilities recognised at
reporting date whereby a future change in interest rates will affect future cash flows or
the fair value of fixed rate financial instruments. The Association is also exposed to
earnings volatility on floating rate instruments.

COMPANY DETAILS

The registered office and principal place of business of the Association is:
The National Electrical Contractors Association - ACT Chapter
Level 3, 28 Burwood Road

Burwood NSW 2134

The principal activities of the company during the financial year were:
representing the interests of its members in the electrotechnology industry.
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15.

(a)

(b)

THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - ACT CHAPTER
ABN 86 870297 399

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2011

Note 2011 2010
$ $

MEMBER'S ACCESS TO FINANCIAL STATEMENTS
The Fair Work (Registered Organisations) Act 2009 sectich 272 provides:

(1) A member may apply to the Chapter for specified preséribed information in relation to
the Chapter te be made available to the person making the application.

(2) The application must be in writing and must specify the period within, and the manner
in which, the information is to be made available. The period must not be less than 14 days
after the application is given to the Chapter.

(3) Reporting unit must comply with an application made under Subsection (1).

CASH FLOW INFORMATION

Reconciliation of Cash

Cash at the end of financial year as shown in the
Statement of Cash Flows is reconciled to the
related items in the statement of financial position

as follows:
Cash at Bank 216,892 249,852
216,892 249,852

Reconciliation of cash flow from operations with

profit

Profit after income tax 10,000 10,000

Changes in Assets & Liabilities:

(Increase)/Decrease in trade debtors (65,387) (3,806)

(increase)/Decrease in other debtors (81) (2,000)

(Increase)/Decrease in deferred costs (4,218) (1,003)
" Increase/(Decrease) in other loans (1,485) 2,180

Increase/(Decrease) in trade creditors (363) 42,648

Increase/(Decrease in other creditors 28,574 -

Net cash provided by (used in) operating activities (32,960) 48,019
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THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - ACT CHAPTER
ABN 86 870297 399

STATEMENT BY MEMBERS OF THE EXECUTIVE COMMITTEE

In the opinion of the executive committee the financial report as set out on pages 4 to 19:

a)

b)

d)

Presents a fair view of the financial position of The National Electrical Contractors
Association - ACT Chapter as at 30 June 2011 and its performance for the year ended on
that date in accordance with Australian Accounting Standards {including Australian
Accounting Interpretations) of the Australian Standards Board;

At the date of this statement there are reasonable grounds to believe that The National
Electrical Contractors Association - ACT Chapter will be able to pay its debts as and when
they fall due.

The financial statement and notes give a fair view of the financial performance, financial
position and cashflow of the ACT Chapter for the financial year ended on 30 June 2011.

The financial statement and notes comply with the reporting guidelines of the Industrial
Registrar.

During the financial year and since the end of the year :
Meetings of the Executive Committee were held in accordance with the rules of the

National Electrical Contractors Association, including the rules of the ACT Chapter.

The financial affairs of the ACT Chapter have been kept and maintained in accordance with
the rules of the National Electrical Contractors Association, including the rules of the ACT
Chapter.

The financial records of the ACT Chapter have been kept and maintained in accordance with
the Fair Work (Registered Organisations) Act 2009.

There has been compliance with any request of a member of the National Electrical
Contractors Association - ACT Chapter or the Registrar under Fair Work (Registered
Organisations) Act 2009.
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THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - ACT CHAPTER
ABN 86 870 297 399

STATEMENT BY MEMBERS OF THE EXECUTIVE COMMITTEE

e)  There has been compliance with any order for inspection of the financial records made by
the Commission under Fair Work (Registered Organisations) Act 2009,

f)  The financial records of the reporting unit have been prepared, as far as practicable in a
consistent manner with each of the reporting units of the organisation.

6. There was no recovery of wages.

This statement is made in accordance with a resolution of the Executive Committee and is sighed
for and on behalf of the Executive Committee by:

Committee member

Greg Kempton - President

Committee member

-

Peder Hoart
pated: 20 Octooes 2011
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THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - ACT CHAPTER
’ ABN 86 870 297 399

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF
THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - ACT CHAPTER

Report on the Financial Report

We have audited the accompanying financial report of The National Electrical Contractors
Assaciation - ACT Chapter (the Association) which comprises the statement of financial position
as at 30 June 2011 and the income statement, statement of changes in equity and statement of
cash flows for the year ended on that date, notes comprising a summary of significant
accounting policies and other explanatory information and the statement by members of the
committee.

Executive Committee's Responsibility for the Financial Report _
The executive committee of the Association is responsible for the preparation of the financial
report that gives a true and fair view in accordance with Australian Accounting - Standards
(including the Australian Accounting Interpretations) and Part 3 of Chapter 8 of the Fair Work
(Registered Organisations) Act 2009 and for such internal control as the executive committee
determines is necessary to enable the preparation of the financial report that is free of material
misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We
conducted our audit in accordance with Australian Auditing Standards. Those standards require
that we comply with relevant ethical requirements relating to audit engagements and plan and
perform the audit to obtain reasonable assurance whether the financial report is free of material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial report. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial report, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity's preparation of the financial report that gives a true and fair view in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of
exprassing an opinion on the effectiveness of the entity's internal control, An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the committee, as well as evaluating the overall presentation of
the financial report. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion '
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THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - ACT CHAPTER
ABN 86 870 297 399

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF
THE NATIONAL ELECTRICAL CONTRACTORS ASSQCIATION - ACT CHAPTER

Independence

In conducting cur audit, we complied with the independence requirements of Australian
professional ethical pronouncements.

Auditor’s Opinion

In our opinion, the financial report of The Nafional Electrical Contractors Association - ACT
Chapter is in accordance with Part 3 of Chapter 7 of Fair Work (Registrer Organisations) Act 2009
including:

(i) giving a true and fair view of the Association’s financial position as at 30 June 2011 and of
its performance forthe year ended on that date; and

(i) complying with Australian Accounting Standards and;

(ifi) the requirementsimposed by Part 3 of Chapter 8 of the Fair Work (Registered
Organisations) Act 2009,

b feodicnd

Peter Douglas Woodhead

Chartered Accountant

Wearne & Co Audit Pty Limited
Registered Audit Company No 338571

Dated: 2 Ockdaer 200
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THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - ACT CHAPTER

ABN 86 870 297 399

CERTIFICATE BY MEMBERS OF THE EXECUTIVE COMMITTEE

Peex Yront

I, Greg Kempton and |, Rebert-Bennelly certify that:

(@
(b)

()

(d)

Dated:

Committee Member

Committee Member

We are members of the Executive Committee of the Association.
We attended the annual general meeting of the Association.

We are authorised by the attached resolution of the Executive Commitee to sign
this certificate.

The annual statement was submitted to the members of the Association at its
annual general meeting.

v
Greg Kempton - President

Peker Havt :
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Fair Work
30 November 2011 Australia

Mr Lindsay Le Compte

Secretary - ACT Chapter

The National Electrical Contractors Association
Level 3, 28 Burwood Road

BURWOOD NSW 2134

Email - act@neca.asn.au

Dear Mr Le Compte,
Re: Financial Report — NECA - ACT Chapter - FR2011/2601
Fair Work (Registered Organisations) Act 2009 (RO Act)

The financial report for the ACT Chapter of ‘The National Electrical Contractors Association’
(NECA) was lodged on 24 November 2011.

The lodged report provides more information regarding related party transactions when
compared to previous years. This new approach has been noted and it will seek to ensure that
the ACT Chapter's financial reports are consistent with Australian Accounting Standard AASB
124 (Related Party Disclosures) and the approach of NECA as a whole (as set out in
correspondence of the NECA National Secretary of 16 June 2011 at Attachment A). Your
endeavours in this regard are appreciated.

The financial report has been filed.

The following information is provided to assist the Chapter in future years. No further action is
requested with respect to the lodged documents.

The Committee of Management Statement should specify the date that the relevant resolution
was passed by the Committee.

The Auditor's Report referred erroneously to ‘Part 3 of Chapter 7 of Fair Work (Registrer
Organisations) Act 2099'. The correct reference is ‘Part 3 of Chapter 8 of the Fair Work
(Registered Organisations) Act 2009’.

If you have any queries regarding the above please contact me on (03) 8661 7990 or at
andrew.schultz@fwa.gov.au.

Yours faithfully,
Andrew Schultz

Organisations, Research and Advice

11 Exhibition Street Telephone: (03) 8661 7777
Melbourne VIC 3000 International: (613) 8661 7777
GPO Box 1994 Facsimile: (03) 9655 0410

Melbourne VIC 3001 Email: orgs@airc.gov.au



Mational offita. | national efectrical dnd communications associatian
tevel 4, 30.Atchiser Steeet St Leoriaids Mew Sauth Wales 2085
tocked Bag: 18185t Leonards- New South Wales ¥530
telephone: +61 291989523 Facsimife: +81 2 9439 8525
email recanat@neca.asnan website: wwwineca.asn.au:

ABN TR 016 742 @

16 dure 2011

M Andrew Schultz

Tribunal Services and Organisations
Fair Work Australia

11 Exhibition Street

MELBOURNE VIC 3000

GPO:Box 1994

MELBOURNE VIC 3001

By email only: andrawschultz@fwa.gov.au

Dear Mr Schaltz
Gorrespondence of 19 May 2011 re NECA Financial Reparts
t refer to your correspandence of 19 May 2041.

In responsé to the [ssues raised, as they cencern NECA reporting units, | respand as
follows:

1. From 2011 and thereafter; reperting units will be separafely diselosing in their Profit and

Loss Stafements (or in their Notes: to the Actari &) this empioyee beneflts paid to the
lected: National Seeretary fof Chapter:Secret; -nay: be;

2. From 2011 and thereaftst, reporting ubits will list . their Operaﬂng Réport the National
Sedretaty (of the Chapler Secretary as the case may: be}as-a member of the ‘Comiittes
of Management* ficluding in South Australia and Tasmanxa)

3. From 201 and thereafter, reporiing units will treat the: National Seerefary (or the Chap{t’er
Secretary as the case may be) as a misinber of the ke anagement persannsl’.

4. From 2011 and thereafter; reporfing unifs. will include a Related Part_y Note in their
financial teports: that diseloses the tatal compensation paid te ‘key management
personnel’, mciudmg the &lected Secretary (as well as compensation paid to any: other

members of the Committge of Management and any ather refévant execttives; difactors
and/of eledted officefs).

In view of the above, NECA does not éonsider it necessary to: make: further submissions or
replies as to- these: matters. Please advise if you require otherwise.

MECA:-Natjonal Fh: 294998523 MECA New SouthWales Ph: 02 5744 1899 NECA Australian Capital Terrftory Ph; 02 626075580
NEGA Victeria Ph; 03 96455533 NECA Tasmania Ph: 03 5236 36566 MECA: South Australia- Phe 00272 2966
MEGA \Western Australia he 089321 3637 MECA Narthiern Tarritory  Pli; 08:3922-9656 NECA Quaenstand Ph: 1300 794 846



In terms of reputting uriits having a related party relationship with the entifies fistedt in your
correspondsnce of 19 May 2011, | respond (in table form) as follows:

Entity [ RelatedParty | Camment
L | Relationship
ECA Training Pty Ltd Sharesawned by | GroUp training conipany: trading
: NECGA : ' as NECA Group Tralning
» | aperating i NSW
|NECATee | See NECA Trairing Pty | Tradmg rame fer regis ;ed
Ltd traihing @ , 2 (Te¢
NECA Legal Ply Ltd | Sharssowned by | Legal Serice i
NECA
NECA Training Pty [1d | Sheves owined by Trading as NECATEG
NEGA |
' NECA ‘G."r‘é_‘ub Trafning | See ECA Training Pty | Trading name for grovp fraining -
Litd ' cothpany EC sining Pty Ltd
eperatmg i NSW
"NECA WA Group Properly | Trusteé owned by Ownier of NECA WA building
Triis | NECAWA Group Pty
| |
NECA WA Group Ply Lid | Shares- owned by Cofporate trustes far NECA WA
| NECA Group. Propetty Trust

The ahovie related party felationships will be disclosed frem 2041 and thereafter by talevant
reporting units fn theirfinanelal teports.

[ trust the abeve infermafion resclves &l aufstanding matfers - arfsing: in your cofrespendence
of 19 May 2011, F’lease do-not hesltate ta contact fe shoild you teljdire anything furthisr,

Yours sineerely

| cc&c'aclahiﬂ



