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Designated Officer's Certificate 
s.268 of Schedule 1 Workplace Relations Act 1996 

I, Lindsay Graham Le Compte being the secretary of the National Electrical 
Contractors Association (ACT Chapter) certify: 

• That the documents lodged herewith are copies of the full report referred to in 
s.268 of the RAO Schedule; and 

• That the full report was provided to members on .27 October 2011, and 

• That the full report was presented to a general meeting of members of the 
reporting unit on 17 November 2011, in accordance with section 266 of the 
RAO Schedule. 

Date: 
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PRESIDENT'S ANNUAL REVIEW FOR THE 2010/20'11 FINANCIAL YEAR 

The 201'Q12P11 ffnanclal year was ano!her su~cessful on~ forthe.ACT Chapt~r of 
NECA notwithstanding the ups and Clowns of our economy and the sometfmes 
stop/starr approach to major projects. 

While the. ACT economY has been qu'ite resilient over recent years, and mast NECA 
members have been ~ble to ma);(im[se the ztv(,liTabJe work, there are- agC:rln signs of 
instabnlty that send a mes_sage to our tndustry fo_ be· carefUl and to. watch the.ir cash 
floWatrang:ernents, ·· 

Even the ACT i's· now impaired by the so far rebate debacle that has unfoldea ih otlier 
states' and our Government has siJnilarly puiJed the plug on the rebate scheme 
despite, providing assurances to the contrary. Nevertheless;. NECA believes that the 
rene.Wabfe energy industry has a soUhd frlture as new products and systems are 
deveiQp;E?q, 

We continued ou_r involvement over the year as a key memoer of both the ACT 
Business Council and ACT an.d Region Chamber of Oomrnerce and Industry. These 
organrsations pit>vide local Industry with an extra voi.ce within government and 
commercial ctrcl~as and these business org~nJsations have assisted us in many ways. 

The new security or payment le~ish:ition has now had a peried oftirne to settle in. put 
there is ~till much more work to do to ensure that otrr industry receives: fhe benefit of 
the legislation through ensudng that payments are maae and business. cashflows. 
supported. 

CJur legal firm, NECA Legal, continues to assist members with commep:tial' 
co.nfracting issues as well as with debt recovery cfntl security of payment matters. 
The lawyers available to NECA are. rn"dUstry' experts and thei'r suceess rate is nigh. It 
is a real' ID:oot;ls for an indpstr:y to have access· to lega:l and eommerciai atlvi:ce· from 
people W~d understand :out th:dustry. 

t wish to take: this opporl:U11Jtyfo again pay tribute to· the rrtembers of your Executive 
Committee wno· have given UJD sO much of tn.eir personal time to guide the Chapter 
through the year; !he other members of the Executive Committee during the ye~r 
were: 

11 Robert Donnelly (Vice President) 
~~ stephen Buckley 
• P.avl Harqinge 
• Peter Hart (Executive Member} 
• Steven PaUrick 

l would also liRe to express my appreciation to Lindsay Le Compte, our Chapter 
Secretary, Barry Dawson and the Board ofNECA Group Ttainihg ror·thek suppo.rt of 
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our apprentices and to David Scott and staff for the excellent work in keeping us up 
to date and addressing our individual issues during the year. 

We continue our excellent relationship with Stephen Griffiths, President of the NECA 
NSW Chapter, and the members of the NSW Executive Committee. We continue to 
receive great support from our national Chief Executive, James Tinslay, and his team 
in the NECA National Office as well as the other NECA Chapters. 

The business partners who support NECA and the industry as a whole are also 
deserving of our thanks. We look forward in 20011/2012 to further enhancing our 
relationship with a wide range of organisations to develop and support the industry. 

This will really leave no excuse for not undertaking those development opportunities 
that focused training will provide. 

We will be continuing our drive for new members and introducing additional services 
for our members. · 

We believe that electrical contractors are quite capable, as is the situation in NSW, of 
undertaking a range of contestable works and that this will not only benefit the 
industry but consumers as well. We will be increasing our efforts with the ACT 
Government to release the restrictions on the undertaking of what should be 
contestable works. 

We will also be pursuing the Government for more effective operations within the 
industry regulator and other government functions to reduce red tape and delay that 
has grown alarmingly over recent times. 

Finally, I would like to take this opportunity to thank all members for their commitment 
to the Association and to give you NECAs commitment to further improve and widen 
the services that we provide to you. 

I also urge you to contact your Association when you require any form of assistance 
because you will find that we will surprise you with the scope of our capacity to help 

you. -~ 

Greg Kempton 
President 
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THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION K ACT CHAPTER 
ABN 86 870 297 399 

EXECUTIVE COMMITIEE'S OPERATING REPORT 

Your Executive Committee Members submit the financial report of The National Electrical 
Contractors Association- ACT Chapter of for the financial year ended 30 June 2011. 

Executive Committee Members 
The names of the Executive Committee Members in office at anytime during or since the end of 
the year are: 

Greg Kempton- President 

Robert Donnelly- Vice President 

Lindsay Le Compte (Secretary) 

Stephen Buckley 

Paul Hardinge 

Peter Hart 

Steven Pattrick 

Principal Activities 

01-07-2010 to 30-06-2011 

01-07-2010 to 30-06-2011 
01-07-2010 to 30-06-2011 
01-07-2010 to 30-06-2011 
01-07-2010 to 30-06-2011 

01-07-2010 to 30-06-2011 
01-07-2010 to 30-06-2011 

The principal activities of the Association during the financial year were: 

Representing the interests of its members in the electrotechnology industry. 

Significant Changes 
No significant change in the nature of these activities occurred during the financial year. 

Operating Result 
The profit after providing for income tax amounted to $10,000. 
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THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- ACT CHAPTER 
ABN 86 870 297 399 

EXECUTIVE COMMITTEE'S OPERATING REPORT 
Members Right to Resign 
Members may resign from the Association in accordance with Rule 11, Resignation from 
Membership, of the Federal Rules of The National Electrical Contractors Association. Rule 11 
conforms with Section 174, Resignation from Membership, of the Fair Work (Registered 
Organisations) ACT 2009. 

Significant Changes in State of Affairs 
No significant changes in the Association's state of affairs occurred during the financial year. 

NECA Membership 

As at 30 June 2011, there were 105 members of The National Electrical Contractors Association -
ACT Chapter. 

NECA Employees 

As at 30 June 2011 there were no employees of The National Electrical Contractors Association -
ACT Chapter. 

Trustee Position 

During the year no Executive Committee Members served as a trustee. 

After balance date events 
No matters or circumstances have arisen since the end of the financial year which significantly 
affected or may significantly affect the operation of The National Electrical Contractors 
Association - ACT Chapter, the results of those operations or the state of affairs of The National 
Electrical Contractors Association- ACT Chapter in future financial years. 

Signed in accord nee with a resolutions of the Executive Committee, dated: ..2<3 Oe..--\-~ o4t\\ \ 

Resert 9eAI'Iell·r Viee PfesiEfeflt 

P~·tt ~L\~--\' - ~m\-\\'QJL ti\tm~ 
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THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- ACT CHAPTER 

ABN 86 870 297 399 

INCOME STATEMENT 

FOR THE YEAR ENDED 30 JUNE 2011 

Note 

Revenue 2 

Other expenses 

Profit before income tax expense 

Income tax expense 

Profit for the year 

Profit attributable to members of the entity 

2011 
$ 

10,000 

10,000 

The accompanying notes form part of these financial statements. 
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2010 
$ 

10,000 

10,000 

10,000 



THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION -ACT CHAPTER 

ABN 86 870 297 399 

STATEMENT OF COMPREHENSIVE INCOME 

FOR THE YEAR ENDED 30 JUNE 2011 

Note 2011 
$ 

Profit for the year 10,000 

Other comprehensive income: 

Other comprehensive income for the year, net of tax 

Total comprehensive income for the year 10,000 

Total comprehensive income attributable to members of 
the entity 10,000 

The accompanying notes form part of these financial statements. 
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2010 
$ 

10,000 

10,000 

10,000 



THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION~ ACT CHAPTER 

ABN 86 870 297 399 

INCOME 

Membership Subscription 

Membership Services 

Trivia night 

Excellence Award 

Advertising- Neca News 

Sponsorship 

MS -Insurance 

Interest received 

Other revenue 

LESS EXPENDITURE 

Advertising 

Auditors' remuneration 

Bank charges 

Consultancy fees 

courier 

Donations 

Excellence Award 

Insurance 

Legal costs 

Meetings 

Contributions to NECA NSW 

Printing and stationery 

Subscriptions- NECA National 

Travelling expenses 

NET OPERATING PROFIT 

PROFIT AND LOSS STATEMENT 
FOR THE YEAR ENDED 30 JUNE 2011 

Retained profits at the beginning ofthe financial year 

TOTAL AVAILABLE FOR APPROPRIATION 

RETAINED PROFITS AT THE END OF THE FINANCIAL YEAR 

2011 
$ 

110,102 

77,341 

528 

61,000 

4,033 

9,413 

5,401 

267,819 

1,070 
9,215 

1,656 

288 

73 

129,725 

275 

6,155 

79,203 
8,022 

21,932 

206 

257,819 

10,000 

138,922 

148,922 

The accompanying notes form part of these financial statements. 
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2010 
$ 

97,475 

4,243 

31,600 

94,677 

5,610 

233,605 

3,528 

4,404 

1,262 

23,889 

114,408 

2,288 
6,660 

47,348 

1,015 

18,804 

223,605 

10,000 . 

128,922 

138,922 

138,922 



THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- ACT CHAPTER 
ABN 86 870 297 399 

ASSETS 

CURRENT ASSETS 

Cash and cash equivalents 
Trade and other receivables 
Other current assets 

TOTAL CURRENT ASSETS 

TOTAL ASSETS 

LIABILITIES 

CURRENT LIABILITIES 

Trade and otherpaya'bles 

Other 

TOTAL CURRENT LIABILITIES 

TOTAL LIABILITIES 

NET ASSETS 

EQUITY 

Retained profits 

TOTAL EQUITY 

STATEMENT OF FINANCIAL POSITION 

AS AT 30 JUNE 2011 

Note 

4 
5 

6 

7 

8 

2011 
$ 

216,892 
118,398 

10,475 

345,766 

345,766 

17,131 
179,713 

196,843 

196;843 

148,922 

148,922 

148,922 

The accompanying notes form part of these financial statements. 
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2010 
$ 

249,852 
51,446 

6,257 

307,554 

307,554 

16,902 
151,730 

168,632 

168,632 

138,922 

138,922 

138,922 



THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- ACT CHAPTER 
ABN 86 870 297 399 

Balance at 1 July 2009 
Comprehensive income 
Profit attributable to members 

STATEMENT OF CHANGES IN EQUITY 

AS AT 30 JUNE 2011 

Total comprehensive income for the 
year 

Balance at 30 June 2010 

Balance at 1 July 2010 
Comprehensive income 
Profit attributable to members 
Total comprehensive income for the 
year 

Balance at 30 June 2011 

Retained Earnings 

$ 

128,922 

10,000 

10,000 

138,922 

138,922 

10,000 

10,000 

148,922 

The accompanying notes form part of these financial statements. 
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Total 

$ 

128,922 

10,000 

10,000 

138,922 

138,922 

10,000 

10,000 

148,922 



THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION ~ACT CHAPTER 
ABN 86 870 297 399 

STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED 30 JUNE 2011 

Cash flows from operating activities 
Cash receipts from customers 
Cash payment to suppliers 
Interest received 

Net cash provided by (used in) operating activities 

Net increase (decrease) in cash held 

Cash and cash equivalents at beginning of financial year 

Cash and cash equivalents at end offinancial year 

Note 

15 

15 

2011 
$ 

258,406 
(300,779) 

9,413 

(32,960) 

(32,960) 

249,852 

216,892 

The accompanying notes form part of these financial statements. 
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2010 
$ 

227,995 
(185,586) 

5,610 

48,019 

48,019 

201,833 

249,852 



THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION -ACT CHAPTER 

ABN 86 870 297 399 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2011 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Basis of Preparation 
The financial report is a general purpose financial report that has been prepared in accordance 
with Accounting Standards, Australian Accounting Interpretations other authoritative 
pronouncements of the Australian Accounting Standards Board and the requirements of the 
Registration and Accountability of Fair Work (Registered Organisations) Act i009. 

The financial report covers The National Electrical Contractors Association- ACT Chapter as an 
individual entity. The financial report of the ACT Chapter complies with all International 
Financial Reporting Standards (AI FRS) in their entirety. 

The following is a summary of the material accounting policies adopted by The National 
Electrical Contractors Association - ACT Chapter in the preparation of the financial report. The 
accounting policies have been consistently applied, unless otherwise stated. 

The financial statements have been prepared on an accruals basis and is based on historical 
costs, modified, where applicable, by the measurement at fair value of selected non-current 
assets, financial assets and financial liabilities. 

(a) Income Tax 
No provision for income tax has been raised as the association is exempt from income tax 
under Division 50 of the Income Tax Assessment Act 1997. 

PagelO 



THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION -ACT CHAPTER 
ABN 86 870 297 399 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2011 

(b) Financial Instruments 
Initial recognition and measurement 
Classification and subsequent measurement 
Fair value is determined based on current bid prices for all quoted investments. Valuation 
techniques are applied to determine the fair value for all unlisted securities, including 
recent arm's length transactions, reference to similar instruments and option pricing 
models. 

(i) Available-for-sale financial assets 
Available-for-sale financial assets are non-derivative financial assets that are either not 
capable of being classified into other categories of financial assets due to their nature or 
they are designated as such by management. They comprise investments in the equity of 
other entities where there is neither a fixed maturity nor fixed or determinable payments. 

Available-for-sale financial assets are non~derivative financial assets that are either not 
capable of being classified into other categories of financial assets due to their nature or 
they are designated as such by management. They comprise investments in the equity of 
other entities where there is neither a fixed maturity nor fixed or determinable payments. 

(c) Cash and Cash Equivalents 
Cash and cash equivalents include cash on hand, deposits held at call with banks, other 
short-term highly liquid investments with original maturities of three months or less, and 
bank overdrafts. Bank overdrafts are shown within borrowings in current liabilities on the 
statement of financial position. 

(d) Revenue and Other Income 
Interest revenue is recognised using the effective interest rate method, which, for floating 
rate financial assets is the rate inherent in the instrument. 

Dividend revenue is recognised when the right to receive a dividend has been established. 

Other revenue and distribution income is recognised when the· right to receive the 
revenue has been established. 

All revenue is stated net of the amount of goods and services tax (GST). 
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THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION -ACT CHAPTER 

ABN 86 870 297 399 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2011 

(e) Goods and Services Tax (GST) 
Revenues, expenses and assets are recognised net of the amount of GST, except where the 
amount of GST incurred is not recoverable from the Australian Taxation Office (ATO). 

Receivables and payables are stated inclusive of the amount of GST receivable or payable. 
The net amount of GST recoverable from, or payable to, the ATO is included with other 
receivables or payables in the statement of financial position. 

Cash flows are presented in the cash flow statement on a gross basis, except for the GST 
component of investing and financing activities, which are disclosed as operating cash 
flows. 

(f) Comparative Figures 
When required by Accounting Standards, comparative figures have been adjusted to 
conform to changes in presentation for the current year. 

(g) Critical Accounting Estimates and Adjustments 
The Executive Committee Members· evaluate estimates and judgements incorporated into 
the financial statements based on historical knowledge and best available current 
information. Estimates assume a reasonable expectation of future events and are based 
on current trends and economic data, obtained both externally and within the association. 
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THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION -ACT CHAPTER 

ABN 86 870 297 399 

NOTES TO THE FINANCIAL STATEMENTS 
. FOR THE YEAR ENDED 30 JUNE 2011 

(h) New Accounting Standards for Application in Future Periods 
The AASB has issued new and amended Accounting Standards and Interpretations that 
have mandatory application dates for future reporting periods and which the Association 
has decided not to early adopt. A discussion ofthose future requirements and their impact 
on the Association is as follows: 

- AASB 9: Financial Instruments and AASB 2009-11: Amendments to Australian Accounting 
Standards arising f~om AASB 9 [AASB 1, 3, 4, 5, 7, 101, 102, 108, 112, 118, 121, 127, 128, 
131, 132, 136, 139, 1023 & 1038 and Interpretations 10 & 12] (applicable for annual 
reporting periods commencing on or after 1 January 2013). 

These Standards are applicable retrospectively and amend the classification and 
measurement of financial assets. The company has not yet determined any potential 
impact on the financial statements. 

-requiring an entity that chooses to measure a financial liability at fair value to present the 
portion of the change in its fair value due to changes in the entity's own credit risk in the 
other comprehensive income, except when that would create an accounting mismatch. If 
such a mismatch would be created or enlarged, the entity is required to present all 
changes in fair value (including the effects of changes in the credit risk of the liability) in 
profit or loss. 

- AASB 2010-4: Amendments to Australian Accounting Standards arising from the Annual 
Improvements Project [AASB 1, AASB 7, AASB 101 and AASB 134 and AASB Interpretations 
13] (applicable for annual reporting periods commencing on or after 1 January 2011). 

These Standards detail numerous non-urgent but necessary changes to Accounting 
Standards arising from the IASB's annual improvements project. No changes are expected 
to materially affect the company. 

AASB 1053 establishes a revised differential financial reporting framework consisting of 
two tiers of financial reporting requirements for those entities preparing general purpose 
financial statements: 
-Tier 1: Australian Accounting Standards; and 
-Tier 2: Australian Accounting Standards- Reduced Disclosure Requirements. 

Tier 2 of the framework comprises the recognition, measurement and presentation 
requirements of Tier 1, but contains significantly fewer disclosure requirements. 

Since the Association is a not-for-profit private sector entity, it qualifies for the reduced 
disclosure requirements for Tier 2 entities. It is anticipated that the Association will take 
advantage of Tier 2 reporting at a later date. 
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THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION~ ACT CHAPTER 
ABN 86 870 297 399 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2011 

AASB 2010-2 makes amendments to Australian Accounting Standards and Interpretations 
to give effect to the reduced disclosure requirements for Tier 2 entities. It achieves this by 
specifying the disclosure paragraphs that a Tier 2 entity need not comply with as well as 
adding specific 'RDR' disclosures. 

AASB 2010-5: Amendments to Australian Accounting Standards [AASBs 1, 3, 4, 5, 101, 107, 
112, 118, 119, 121, 132, 133, 134, 137, 139, 140, 1023 & 1038 and Interpretations 112, 
115, 127, 132 & 142] (applicable for annual reporting periods commencing on or after 1 
January 2011). 

This Standard makes a number of editorial amendments to a range of Australian 
Accounting Standards and Interpretations, including amendments to reflect changes made 
to the text of IFRSs by the IASB. However these editorial amendments have no major 
impact on the requirements of the respective amended pronouncements. 

AASB 2010-7: Amendments to Australian Accounting Standards arising from AASB 9 
[December 2010][AASBs 1, 3, 4, 5, 7, 101, 102, 108, 112, 118, 120, 141, 127, 128, 131, 132, 
136, 137, 139, 1023 & 1038 and Interpretations 2, 5, 10, 12, 19 & 127] (applies to periods 
commencing on c:>r after 1 January 2013). 

This Standard makes amendments to a range of Australian Accounting Standards and 
Interpretations as a consequence of the issuance of AASB 9: Financial Instruments in 
December 2010. Accordingly these amendments will only apply when the entity adopts 
AASB 9. 

As noted above, the entity has not yet determined any potential impact on. the financial 
statements from adopting AASB 9. 

(i) Controlled Entities 

Separate financial statements are prepared for any controlled entity. The ACT Chapter's 
financial statement and those of its controlled entities are consolidated in the financial 
statements of the economic entity "The National Electrical Contractors Association". 
Therefore, no consolidated financial statements are prepared at the ACT Chapter level. 
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THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- ACT CHAPTER 
ABN 86 870 297 399 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2011 

Note 

REVENUE AND OTHER INCOME 

Rendering of services 

MS- Insurance 2(a) 
Interest received 2(b) 

Sponsorship 

Other revenue 

Total Revenue 

(a) MS -Insurance from: 

Other corporations 

(b) Interest received from: 

Other corporations 

AUDITORS' REMUNERATION 

Auditors' remuneration 

CASH AND CASH EQUIVALENTS 

Cash at bank 

Cash Management Account 

TRADE AND OTHER RECEIVABLES 

CURRENT 
Trade receivables (Less Provision for Doubtful 

Debts- Nil) 

Loan to NECA- QLD Chapter 

Other debtors 

OTHER ASSETS 

CURRENT 
Deferred Costs 
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2011 
$ 

187,971 
4,033 
9,413 

61,000 

5,401 

267,819 

4,033 

9,413 

55,109 
161,783 

216,892 

114,833 
1,485 
2,080 

118,398 

10,475 

2010 
$ 

227,995 

5,610 

233,605 

5,610 

4,404 

96,544 
153,308 

249,852 

49,446 

2,000 

51,446 

6,257 



THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION -ACT CHAPTER 

ABN 86 870 297 399 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2011 

7. TRADE AND OTHER PAY ABLES 

CURRENT 

Trade creditors 

Other creditors 

8. OTHER LIABILITIES 

CURRENT 

Accrued charges 

Income in advance 

9. EVENTS AFTER THE REPORTING PERIOD 

Note 

No significant events have occured after balance date. 

10. RELATED PARTY TRANSACTIONS 

Related Parties 
The association's main related parties are as follows: 

(a) Key management personnel 

2011 
$ 

5,462 

11,669 

17,131 

28,374 

151,339 

179,713 

2010 
$ 

5,825 

11,077 

21,133 

130,598 

151,730 

Any person(s) having authority and responsibility for planning, directing and controlling 
the activities of the entity, directly or indirectly, including any director (whether executive 
or otherwise) of that entity, is considered key management personnel. 

(b) Entities subject to significant influence by the association 
An entity which has the power to participate in the financial and operating policy decisions 
of an entity, but does not have control over those policies, is an entity which holds 
significant influence. Significant influence may be gained by share ownership, statute or 
agreement. 

(c) Other related parties 
Other related parties include immediate family members of key management personnel 
and entities that are controlled or significantly influenced by those key management 
personnel, individually or collectively with their immediate family members. 
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THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION -ACT CHAPTER 
ABN 86 870 297 399 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2011 

Note 

(d) Transactions with related parties 

2011 
$ 

No Remuneration was paid or payable to key management personnel. 

2010 
$ 

Transactions between related parties are on normal commercial terms and conditions no 
more favourable than those available to other parties unless otherwise stated. 

Executive Committee Members and their related entities are able to use the services 
provided by The National Electrical Contractors Association-ACT Chapter. Such services are 
made available on terms and conditions no more favourable than those available to all 
other members. 

Revenue & Expense Transactions 
Contributions to NECA- NSW Chapter ' 

Capitation Fees to NECA- NATIONAL 

Statement of Financial Position 
Owing by N ECA - QLD Chapter 

11. OPERATING SEGMENTS 

79,203 

21,932 

1,485 

47,348 

18,804 

The ACT Chapter of the Association primarily operates in ACT, Australia representing the 
interests of its members in the electrotechnology industry. 

12. FINANCIAL RISK MANAGEMENT 

Financial Assets 
Cash and cash equivalents 

Total Financial Assets 

Financial Risk Management Policies 
Specific Financial Risk Exposures and Management 

(a) Credit risk 

216,892 249,852 

216,892 249,852 

Exposure to credit risk relating to financial assets arises from the potential noR­
performance by counterparties of contract obligations that could lead to a financial loss to 
the Association. 
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THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION ·ACT CHAPTER 
ABN 86 870 297 399 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2011 

Note 

Credit risk exposures 

2011 
$ 

2010 
$ 

The maximum exposure to credit risk by class of recognised financial assets at the end of 
the reporting period, excluding the value of any collateral or other security held, is 
equivalent to the carrying value and classification of those financial assets (net of any 
provisions) as presented in the statement of financial position. 

The Association has no significant concentration of credit risk with any single counterparty 
or group of counterparties. 

Trade and other receivables that are neither past due or impaired are considered to be of 
high credit quality. 

{b) liquidity Risk 
Liquidity risk arises from the possibility that the Association might encounter difficulty in 
settling its debts or otherwise meeting its obligations related to financial liabilities. The 
Association manages this risk throught the following mechanisms: 
-Preparing forward looking cash flow analysis in relation to its operational investing and 
financing activities 
-Only investing surplus cash with majorfinancial in-stitutions; and 
-Proactively monitoring the recovery of unpaid subscriptions 

{c) Market risk 

(i) Interest rate risk 
Exposure to interest rate risk arises on financial assets and financial liabilities recognised at 
reporting date whereby a future change in interest rates will affect future cash flows or 
the fair value of fixed rate financial instruments. The Association is also exposed to 
earnings volatility on floating rate instruments. 

13. COMPANY DETAILS 

The registered office and principal place of business of the Association is: 

The National Electrical Contractors Association -ACT Chapter 
Level3, 28 Burwood Road 

Burwood NSW 2134 

The principal activities ofthe company during the financial year were: 

representing the interests of its members in the electrotechnology industry. 

PagelS 



THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION ~ACT CHAPTER 
ABN 86 870 297 399 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2011 

Note 2011 
$ 

2010 
$ 

14. MEMBER'S ACCESS TO FINANCIAL STATEMENTS 

15. 

The Fair Work (Registered Organisations) Act 2009 section 272 provides: 

(1) A member may apply to the Chapter for specified prescribed information in relat.ion to 
the Chapter to be made available to the person making the application. 

(2) The application must be in writing and must specify the period within, and the manner 
in which, the information is to be made available. The period must not be less than 14 days 
after the application is given to the Chapter. 

(3) Reporting unit must comply with an application made under Subsection (1). 

CASH FLOW INFORMATION 

(a) Reconciliation of Cash 

Cash at the end of financial year as shown in the 
Statement of Cash Flows is reconciled to the 
related items in the statement of financial position 
as follows: 

Cash at Bank 216,892 249,852 

216,892 249,852 

(b) Reconciliation of cash flow from operations with 
profit 

Profit after income tax 10,000 10,000 

Changes in Assets & Liabilities: 
(lncrease)/Decrease in trade debtors (65,387) (3,806) 

(increase)/Decrease in other debtors (81) (2,000) 
(lncrease)/Decrease in deferred costs (4,218) {1,003) 
lncrease/(Decrease) in other loans (lABS) 2,180 
Increase/( Decrease) in trade creditors (363) 42,648 
lncrease/{Decrease in other creditors 28,574 

Net cash provided by (used in) operating activities (32,960) 48,019 
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THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION -ACT CHAPTER 
ABN 86 870 297 399 

STATEMENT BY MEMBERS OF THE EXECUTIVE COMMITIEE 

In the opinion of the executive committee the financial report as set out on pages 4 to 19: 

1. Presents a fair view of the financial position of The National Electrical Contractors 
Association - ACT Chapter as at 30 June 2011 and its performance for the year ended on 
that date in accordance with Australian Accounting Standards (including Australian 
Accounting Interpretations) of the Australian Standards Board; 

2. At the date of this statement there are reasonable grounds to believe that The National 
Electrical Contractors Association - ACT Chapter will be able to pay its debts as and when 
they fall due. 

3. The financial statement and notes give a fair view of the financial performance, financial 
position and cashflow of the ACT Chapter for the financial year ended on 30 June 2011. 

4. The financial statement and notes comply with the reporting guidelines of the Industrial 
Registrar. 

s. During the financial year and since the end of the year : 

a) Meetings of the Executive Committee were held in accordance with the rules of the 
National Electrical Contractors Association, including the rules of the ACT Chapter. 

b) The financial affairs of the ACT Chapter have been kept and maintained in accordance with 
the rules of the National Electrical Contractors Association, including the rules of the ACT 
Chapter. 

c) The financial records of the ACT Chapter have been kept and maintained in accordance with 
the Fair Work (Registered Organisations} Act 2009. 

d) There has been compliance with any request of a member of the National Electrical 
Contractors Association- ACT Chapter or the Registrar under Fair Work (Registered 
Organisations) Act 2009. 
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THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- ACT CHAPTER 
ABN 86 870 297 399 

STATEMENT BY MEMBERS OF THE EXECUTIVE COMMITTEE 

e) There has been compliance with any order for inspection of the financial records made by 
the Commission under Fair Work (Registered Organisations) Act 2009. 

f) The financial records of the reporting unit have been prepared, as far as practicable in a 
consistent manner with each ofthe reporting units of the organisation. 

G. There was no recovery of wages. 

This statement is made in accordance with a resolution of the Executive Committee and is signed 
for and on behalf ofthe Executive Committee by: 

Committee member 

Committee member 

Greg Kempton - President 

Roheoo -I!!:V,,, Pre•ide"' 

~~-\-~ \-\ "'t--t 
Dated: 20 Oc.i:t-~ .2 o l l 
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THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION -ACT CHAPTER 
ABN 86 870 297 399 

INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF 
THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION -ACT CHAPTER 

Report on the Financial Report 
We have audited the accompanying financial report of The National Electrical Contractors 
Association -ACT Chapter (the Association) which comprises the statement of financial position 
as at 30 June 2011 and the income statement, stC!tement of changes in equity and statement of 
cash flows for the year ended on that date, notes comprising a summary of significant 
accounting policies and other explanatory information and the statement by members of the 
committee. 

Executive Committee's Responsibility for the Financial Report 
The executive committee of the Association is responsible for the preparation of the financial 
report that gives a true and fair view in accordance with Australian Accounting Standards 
(including the Australian Accounting Interpretations) and Part 3 of Chapter 8 of the Fair Work 
(Registered Organisations) Act 2009 and for such internal control as the executive committee 
determines is necessary to enable the preparation of the financial report that is free of material 
misstatement, whether due to fraud or error. 

Auditor's Responsibility 
Our responsibility is to express an opinion on the financial report based on our audit. We 
conducted our audit in accordance with Australian Auditing Standards. Those standards require 
that we comply with relevant ethical requirements relating to audit engagements and plan a·nd 
perform the audit to obtain reasonable assurance whether the financial report is free of material 
misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial report. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the financial report, whether 
due to fraud or error. In making those risk assessments, the auditor considers internal control 
relevant to the entity's preparation of the financial report that gives a true and fair view in order 
to design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the entity's internal control. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the committee, as well as evaluating the overall presentation of 
the financial report. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion · 
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THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- ACT CHAPTER 
ABN 86 870 297 399 

INDEPENDENT AUDITOR'S REPORT 
TO THE MEMBERS OF 

THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- ACT CHAPTER 

Independence 

In conducting our audit, we complied with the independence requirements of Australian 
professional ethical pronouncements. 

Auditor's Opinion 

In our opinion, the financial report of The National El~ctrical Contractors Association - ACT 
Chapter is in accordance with Part 3 of Chapter 7 of Fair Work (Registrer Organisations) Act 2009 
including: 

(i) giving a true and fair view of the Association's financial position as at 30 June 2011 and of 
its performance for the year ended on that date; and 

(ii) complying with Australian Acs:ounting Standards and; 

(iii) the requirements imposed by Part 3 of Chapter 8 of the Fair Work (Registered 
Organisations) Act 2009. 

Peter Douglas Woodhead 

Chartered Accountant 

Wearne & Co Audit Pty Limited 

Registered Audit Company No 338571 

Page 2~ 



THE NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- ACT CHAPTER 

ABN 86 870 297 399 

CERTIFICATE BY MEMBERS OF THE EXECUTIVE COMMITTEE 

P~~~ ~0\j\vt 
I, Greg Kempton and I, Rebert !;)gm.':!elly certify that: 

Dated: 

(a) We are members of the Executive Committee of the Association. 

(b) We attended the annual general meeting of the Association. 

(c) We are authorised by the attached resolution of the Executive Commitee to sign 
this certificate. 

(d) The annual statement was submitted to the members of the Association at its 
annual general meeting. 

Committee Member 
/7 

Greg Kempton - President 

Committee Member 
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 11 Exhibition Street 
Melbourne VIC 3000 

GPO Box 1994 
Melbourne VIC 3001 

Telephone: (03) 8661 7777 
International: (613) 8661 7777 

Facsimile: (03) 9655 0410 
Email: orgs@airc.gov.au 

 

 
 
 
 
 
30 November 2011 
 

Mr Lindsay Le Compte 
Secretary - ACT Chapter 
The National Electrical Contractors Association 
Level 3, 28 Burwood Road 
BURWOOD  NSW  2134 
 

Email - act@neca.asn.au 

 
 
Dear Mr Le Compte,  

 
Re:  Financial Report – NECA - ACT Chapter - FR2011/2601 
 

Fair Work (Registered Organisations) Act 2009 (RO Act) 

 
The financial report for the ACT Chapter of ‘The National Electrical Contractors Association’ 
(NECA) was lodged on 24 November 2011. 
 
The lodged report provides more information regarding related party transactions when 
compared to previous years. This new approach has been noted and it will seek to ensure that 
the ACT Chapter's financial reports are consistent with Australian Accounting Standard AASB 
124 (Related Party Disclosures) and the approach of NECA as a whole (as set out in 
correspondence of the NECA National Secretary of 16 June 2011 at Attachment A). Your 
endeavours in this regard are appreciated. 
 
The financial report has been filed. 
 
The following information is provided to assist the Chapter in future years. No further action is 
requested with respect to the lodged documents.   
 
The Committee of Management Statement should specify the date that the relevant resolution 
was passed by the Committee. 
 
The Auditor’s Report referred erroneously to ‘Part 3 of Chapter 7 of Fair Work (Registrer 
Organisations) Act 2099’. The correct reference is ‘Part 3 of Chapter 8 of the Fair Work 
(Registered Organisations) Act 2009’. 
 
If you have any queries regarding the above please contact me on (03) 8661 7990 or at 
andrew.schultz@fwa.gov.au. 
 
Yours faithfully, 

 

Andrew Schultz 
 
Organisations, Research and Advice 



nee a 

1& JuAe 2.01 1 

Mr -Ar.tdi'aw Schultz 
Trip una I ServiCe$ and Org:anisations 
Fafr Work Australia 
11 Exhioitier:t Street.. 
MELBOURNE VIC 3000 
GPO B6X 1'99'4 
MElBOURNE VlC 300'1 

Nationol oJfil:.a 

By ema.n only: andrew;;schuftt@fwa;gov.au 

DearMr Schultz 

natrona! ele.ctrrcnl and t;ommun.Icatimts ass·oci'atian 
keJJei 4,30.-Atcliisan·SlmetSUeonarods New South Wale's2065. 
Lo.eketl Bag·l.8ll! St leonartfs.I\Jew-south Wales l5_90 
telephone: +&I t94S9 8523· faGsimile-: till ~9439 8525. 
emaif::.na·canat®neea.asnrau website: v\IWW;neca.asn.au.­
Ad~r 7a:3'J.~ i.J:JS;742-

Cor.respo.ncfenca of Hl May 201"1 re NECA Fi'oancfaJ Repl!)rts 

I refer to your correspondence (:)f 19: May 20t1 .. 

In resp.onse to the issues raised·, a~ the¥ conG~rn NE;CA rep~rfirrg un~s. respond as. 
fQJiiP>ws.: 

1. From 20:1"1 and tliE?reafter; r~R.~.rting: ynj~~ will be- 9~-pa~afe!y disp{o_sing in fh\3.lr firof!t ~lrtd 
Loss S(a.t\:iment~ (or in their Nates, to tfle' Aetorints:~ dte employee.· bemefits. paid' tct "the· 
elec.te~· Natio.n.a.f Secretary for Cl'iap.ter:Secr~~~l'¥ ®"' "th~? €?~~, IJPEfYl 9!:1.};,. 

2. From 2611" and ther:eaftet,. tepd:rtJng uhits: will li~iHi:i t!hefr Ope:r~ttrn(!t Regiort fhe N·ational 
Secretary (orthe.-Cha;p.te-r Se:Gr~t~JY·~~ ~J)e qJ&e; m~~t O~·h?ts: a rnem~er ofthi3 !c.om:niittee 
ofManag$ment"tincludil1g: tn so.ain Austra1fa ·and "Fasmatlial 

3· Fr0m 28~11 ar~d theregf,ter, n~pgJifng units·.wlli tre:at the· National: Secretary (9r th:e Cfl.aprer 
Secrela;ry·as the c:ase may.· he) as a ntetnber ottf:ie 'ke¥ managerrreht·~ersonnel'. · 

4. From 2011 and tbereaft~r; re!'rorting tu!ifs. will fr;crude a Re.latett. P·aey Note in their 
fman.clal reports, tlia,t EJ.iscto5es the total .com~erisatiah paia te 'key' rr)an?;gf>l11ent 
peusonnel', ll!cludin~ the eiB.~te,d S~ec-r(?ta!Y (~swell: as ca.mp~e.n:s.atton. paid to. anY' o.th:er 
members ar tbe to.mr.nittae ofManagerne'i'it and a:ny Gitner riefevanrei<eetttive_s. El.iredtors 
an.d'/or eleeted offk:ers·x. ·· 

rn View of the above,, NECA does nat co.nslder it rlecessai"tJ to: make: further submi~sion~ or 
replies as to· thes·e matter-s·. Ptease advrse if you require ofher:vvh~e.. 

NECA-Nationa[ Rh: G-29•l\lg8il2:J 
NEGA Villtoria Ph: O:J 964-55833 
N ECA Western Australia Pk Qf} !J.321 iJ63-7 

NECA New South Wales. rh: 02 9744 1099: 
N.E.CA Tasmania P!l: 03li2:lll'365fi· 
NECA Nartn·ern Territ01:y Ph: 08 8922"966G' 

NECAAustr:alian Capi(aiTerritort Ph; 02 &280'5580 
NECASouth Aust-ralia Ph: G(t8212 W6& 
NECA Queensland Ph: 1:300 194 846· 



In terms ef reJ?orfipg· unit~ hJaying a related party retatron~hip with the- entitf.es !iste:d ·rfl ycrctr 
cwrespondence of 1~ May· 20 11", 1 respond {in table form} at/fcrllows·; 

~ntity 

ECAnafliihg Pty Ltd 

NECAise 

NEG.A Legal Pty kt~ 

NECA Gr6up Ttafnih~ 

Relate.:f Party 
~el€ltionship. 

Smares cilwnecl by 
N!SO'A 

' Group training eompaoy trading 
, !;\:& NE:OA ~roup· Tra1hing 
op.era~tkig iM· NSW 

Se:e NECA Tr:airtin·g l?ty · tradliig tram:efElr-tegJsteted 
Ltd · trraih(q@ qrga.ni?al!,md~JEGP:Teq: 

oJrelfating: In N$W 

Shares- owned by 
Ne-CA 

.snares .ewhed bY. 
NE'CA . 

.. S~e: ECA Tr~tfning Pty 
u~ 

TradJpg n~m~for growp: traih:ih9' 
co:r.trpah~l.ECA1'rainlng PtY Lto 
epe·f'ating if1 NSW · · 

NECA WA Giroup Property Tf!Jstee· owtiecl: by Ow!flerofNECAWAbu!fding 
Trust . . 'N60AWA Groru_p Pty· 

: 'l,tq 

NECA WA :Group Ply l&l' ~tyf;lr:es,owru:~d oy 
, NecA 

Oo(poraffJ trl:/$Jae~·far NSCA WA 
GraLtp. Pro~etty Tnust 

The ahove relate.a party relationships· wifl pe. <,ileysla~e:ct. fi:0'r;n 2~1~1 ~nct 'then;a!ter ~Y rel~vant 
rep~rting untfs it'lt!Tel:rfioa:.ncirai reporis. 

( frust ihe abov~ lnf®rm?ttiQ.rJ r~~O}l;eS all (l:UfStanding ma(fe.r;s .q:ri'Sifl~l ill yatr[ 'l~Glrespo.n.der~rca 
of1,~YMay 20H. iRiease dG:not besitateda contact rna- shouii:!: Y-o a 'f~q~tlire· a·~Qtthil1f{flfl1tMr. 

Yq:wp sfnlllereJ\X' 


