? Level 35, Nauru House
%, : 80 Collins Street, Melboume, VIC 3000
h: Australian Government GPO Box 19945, Mebaumme, VIC 3001
= Telephone: (03) 8661 7777

sma®“  Australian Industrial Registry Fax: (03) 9654 6672

Mr Laurence John Moore

Secretary

The National Electrical Contractors Association
South Australian Chapter

213 Greenhill Rd

EASTWOOD SA 5063

By facsimile: necasa@neca.ash.au

Dear Mr Moore,

Re: Financial Reports for year ending 30 June 2004 - FR 2004/322
Schedule 1B of the Workplace Relations Act 1996 (the RAO Schedule)

| acknowledge receipt of the financial reports for the South Australian Chapter of The National
Electrical Contractors Association for the year ended 30 June 2004. The documents were lodged
in the Industrial Registry on 10 August 2005.

This is the first lodgment by the organisation of its audited financial reports under the RAO
(Registration and Accountability of Organisations) Schedule which commenced on 12 May 2003.

The documents have been filed.

The following comments may assist you when you next prepare financial reports. No further
action is required regarding these issues with respect to the lodged documents.

Due date for next financial return is 15 January 2008

Financial reports must be prepared, provided to members, presented to a meeting and lodged in
the Registry within 6 %2 months of the end of the financial year - see the enclosed RAO Timeline.

Therefore organisations with a financial year ending 30 June must lodge their financial reports by
15 January of the next year. The maximum extension that is available is a further 1 month.

Accordingly, for year ending 30 June 2005 please ensure that the following documents are
prepared, provided to members and lodged in the Registry by 15 January 2006:

the General Purpose Financial Report,
the Committee of Management Statement,
the Audit Report, and

the Operating Report.

The documents should then be lodged in the Registry under cover of a Designated Officer's
Certificate prepared under s268 of the RAO Schedule.

Auditor’s Report
The Auditor's Report should be revised so that it:
* confirms whether, in the Auditor's opinion, the accounts are presented fairly in
accordance with the Australian Accounting Standards and the requirements of the RAO
Schedule — see s257(5) of the RAC Schedule, and
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confirms that the auditor is an approved auditor. Regulation 4 of the RAO Regulations
defines an approved auditor as a person who is a member of CPA Australia, The Institute
of Chartered Accountants in Australia or the National Institute of Accountants and holds a
current Public Practice Certificate.

Operating Report

The Operating Report should give details of any officer or member of the branch who is a trustee
of a superannuation entity or a director of a company that is a trustee of a superannuation entity
— see section 254(2)(d). '

Note 2 to the Accounts

Note 2 to the Accounts should be amended so that it refers to s272 of the RAO Schedule rather
than s274 of the Workplace Relations Act.

Further information

For your assistance in future financial years, we recommend that you and your accountant/auditor
refer to the following documents on the Commission’s website at www.airc.gov.au:

RAQO Schedule

RAO Regulations

Registrar's Reporting Guidelines - All General Purpose Financial Reports must comply

with these Guidelines. Please note that the Guidelines set out requirements that are in
addition to those required by the Australian Accounting Standards.

RAO Fact Sheets - These Fact Sheets explain the requirements of the RAO Schedule -
many of them deal with financial reporting matters.

If you have any queries, please contact me by email at andrew.schultz@air.qov.au or by phone
on (03) 8661 7799.

Yours faithfully,

Andrew Schultz
Statutory Services Branch

22 September 2005



Financial Reporting Timeline (RAO Schedule)

Lodge financial reporis within 62 months of end of financial year by completing the following steps:

End of
Financial
Year

As soon as
practicable
after end of
financial year

Within a
reasonable
time

Present to
meeting

within 6
months of end
of financial
year $266
{max extension
is I month
5265(5))

Within 14
days of
meeting

Reporting Unit must keep proper financial records
- 8252 & Industrial Registrar’s Reporting Guidelines

l

Prepare General Purpose Financiai Report
(including Committee of Management Statement in accordance
with Committee of Management Resolution) and Operating
Report - s253(1), 5254(1), Reg 159 & Reporting Guidelines

Auditor to prepare Auditor’s Report

and give to Reporting Unit - s257 & Reporting
Guidelines

Subject
to Rules

Prov1de cop:es of all 3 Reports May only present Reports to Comrmttee
to members at least 21 days of Management Meeting if organisation’s
before presenting to a General rules contain a provision that allows up to
Meeting of Members s265(5) - 5% of members to call a general meeting
a Concise Report may be to consider the reports (5266(3)) - in this
provided to members as per case provide all Reports to members
§265(1) - (4) & Reg 161. within 5 months of end of financial year -
a Concise Report may be provided to
members as per s265(1) - (4) & Reg 161.

Lodge copies of all 3 Reports (plus any
Concise Report) in Industrial Registry within 14 days of meeting at
which financial reports presented together with Certificate by
Secretary or other designated officer - s268, Reg 162

Australian Industrial Regisiry- 2004 - see also www.airc.gov.aw/fact_sheets Hactsheets.himi



n e c a South Australian chapter national electrical and communications association
213 Greenhill Road Eastwood South Australia 5083 Australia
PO Box 47 Fullarton South Australia 5063
telephone: {08) 8272 2966 facsimile: (08) 8373 1528
email: necasa@neca.asn.au website; hitp;/iwww.neca.asn.au

8 August 2005 | F-%Oo Y. 3 2 2

Deputy Industrial Registrar
Australian Industrial registry
GPO Box 539
Canberra City ACT 2601
Dear Sir/Madam
Designated Officer’s Certificate

I, Laurence John Moore, being the Secretary of the National Electrical Contractors Association —
South Australian Chapter, certify:

1.  that the documents lodged herewith are copies of the full report referred to in s268 of the RAO
Schedule; and

2. that the full report was provided to members on the 10™. of September 2004; and

3. that the full report was presented to a general meeting of members of the reporting unit on the
27", of September 2004, in accordance with s266 of the RAO Schedule

Signed e SN
Laurence John Moore (Secretary)

Dated the ‘Z"f't\, day of ’A\‘U C‘| IK Iﬂ 2005
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National Electrical Contractors Association — South Australian Chapter

Operating report by the Committee

The Committee members submit the financial report of the National Electrical Contracting Association —
South Australia Chapter (“the association”) for the financial year ending 30 June 2004.

Members of the Committee of Management

The persons who held office as members of the Committee of Management of the Associationduring the
reporting period were:

P. Vandenheuval President

F. Russo Vice President

G. McDougall Treasurer

A. Aitchison

J. Robinson

L. Moore

R. Lane

G. Sims (elected 22/7/03)

G de Fries (not relected 22/7/03)
Principal Activities

The principal activity of the Association during the reporting period was to represent the interests of its
members in the electrical and communications industry consistent with the objects of the Association.

Significant Changes

There were no significant changes in the nature of the Association’s principle activities occurred during the
reporting period.
Operating Result

Profit from ordinary activities amounted to $35837

After Balance Date Events
No matters or circumstances have arisen since the end of the financial year which significantly affected or
may significantly affect the operations of the association, the results of those operations, or the state of

affairs of the association in future financial years.

Number of Members

The number of persons who, at the end of the reporting period, were recorded on the Registry of Members of
the association was 456.

Manner of resignation
Members may resign from the Association in accordance with Rule 11, Resignation from Membership, of

the Federal rules of the National Electrical Contractors Association. Rule 11 confirms with Section 174,
Resignation from Membership, of the RAO Schedule 1B of the Workplace Relations Act 1996.
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National Electrical Contractors Association — South Australian Chapter

Rule 11 of the rules reads as follows:

11 - RESIGNATION FROM MEMBERSHIP

(a)

(b

()

(@

©

®

A member may resign from membership by written notice addressed and delivered to the Secretary
of the Chapter to which such member belongs.

A notice of resignation from membership takes effect:
] where the member ceases to be eligible to become a member:-
(1 on the day on which the notice is received by the Organisation; or
(2) ' on the day specified in the notice, which is a day not earlier than the day when the
member ceases to be eligible to become a member, whichever is later; or

(i) In any other case at the end of two weeks after the notice is received by the Organisation or
on the day specified in the notice whichever is later.

Any dues payable but not paid by a former member in relation to a period before the member's
resignation from the Organisation took effect may be sued for and recovered in the name of the
Organisation in a court of competent jurisdiction as a debt due to the Organisation.

A notice delivered to a Chapter Secretary shall be taken to have been received by the Organisation
when it was delivered.

A notice of resignation that has been received by the Organisation is not invalid because it was not
addressed and delivered in accordance with sub-rule (a).

A resignation from membership of the Organisation is valid even if it is not effected in accordance
with this rule if the member is informed in writing by or on behalf of the Organisation that the
resignation has been accepted.

Number of Employées

The number of employees who were at the end of the reporting period, employees of the Association was 5.

Signed

Laurence John Moore (Secretary)

Dated the =t ~ day of AU 9 e 2005
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National Electrical Contractors Association — South Australian Chapter

Committee of Management Statement

On 30" August 2004 the Committee of Management of the National Electrical Contractors
Assoclation — South Australian Chapter passed the following resolution i in relation to the general
purpose financial report (GPFR) of the entity for the financial year ended 30™ June 2004.

The Committee of Management declares in relation to the GPFR that in its opinion:

(a) the financial statements and notes comply with the Australian Accounting Standards;

(b) the financial statements and notes comply with the reporting guidelines of the Industrial
Registrar;

(c) the financial statements and notes gives a true and fair view of the financial performance,

financial position and cash flows of the association for the financial year to which they
relate;

d) there are reasonable grounds to believe that the Association will be able to pay its debts as
and when they become due and payable; and

(e) that during the financial year to which the GPFR relatés and since the end of that year:

(1) meetings of the committec of management were held in accordance with the rules of
the association; and

(i)  the financial affairs of the reporting unit have been managed in accordance with the
rules of the association; and

(iii)  the financial records of reporting unit have been kept and maintained in accordance
with the RAO Schedules and the RAO Regulations; and

(iv)  no requests have been made from any member of the association or a Register under
section 272 of the RAO Schedule; and

(v) no orders have been made by the Commission under section 273 of the RAO
Schedule during the year.

For the Committee of Management

ll .,_,.ﬂ.:;-'_u""f ,,/u,./ ﬁ W
President Treasur! \/
Dated the TTENT W dayof AVGULST 2005
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National Electrical Contractors Association — South Australian Chapter

. NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - SA CHAPTER

STATEMENT OF FINANCIAL PERFORMANCGE
FOR THE YEAR ENDED 30 JUNE 2004

Noles 2004 2003

& %

Revenue from Ordirarny Activities - d(a} 835526 609,227
Emplpyee Expenses ais 207 250,192
Depreciation and Amorhisation Exnenses 8,781 14,042
Intarast Expense 531 933
Accounting and Audit Fees £.400 B.A38

Biad debts ' 3731 14,677

~  Exeellencs Awards - 5708 43,7133
Mationul Subscriptions G3 045 57,041
Reval Commission Gosts - 8,552
Propetty Expenses 39400 R1,589
Racovarable expenses : 124972 - 9.:.5?6
Printing postage and ganeral expenses 50,864 52,946
Telephene and power ' 17.517 17,811
{ther Operating Exponsas 63,556 _I;J-4.044
RrofiviLoss} from Ordinary Activities ' - __ 35837 (30,045)

" Torl changes in equity a8 887 {30,348

The szcampanylng netes form part of thesa audited finaneial alatements
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National Electrical Contractors Association — South Australian Chapter

NATIONAL ELECTRICAL CONTRACTORS ASSOQCIATION - SA CHAPTER

STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2004

Notes 2004 2003
3 3
CURRENT ASSETS
Cash 4 61,244 47,360
Nageivablas 5 aB8.331 19,415
TOTAL CURRENT ASSETS 109,773 66,775
MNON-CURRENT ASSETS
Property, plant ard equipmant & 1,238,538 1,240,645
TOTAL NON-CURRENT ASSETS 1,236,636 1,24LE45
TOTAL ASSETS 1,348,311 1,307,420
CURRENT LIABILITIES
Acoounts payable i Th,M3 §7 0589
intarast 3aaring Liabilities ) JE17 h.056
Provis:ons ) 43,289 4 g2
TOTAL CURRENT LIABILITIES 122,539 113,918
NON-CURRENT LIABILITIES
Interast Beasdag Liabilities 8 - 3617
" TOTAL NON-CURRENT LIABILITIES - 5,517
TOTAL LIABILITIES T 409 6RO 117.535 i
NET ASSETS " 1,225.722 1,189,885
EQUITY
Reserves 10 583,630  S83,608
Retained profits - 11 £42 082 B0B,248
TOTAL EQUITY * 225,722 ~..189,885

The accompanying notes form part of these audited financial stataments,
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National Electrical Contractors Association — South Australian Chapter

MNATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - SA CHAPTER

STATEMENT OF CASH FLOWS

tma o

FOR THE YEAR ENOED 30 JUNE 2004

CASH FLOWS FROM OFERATING ACTWITIES
Receipts from members/nan-membars

Payments i¢ suppliers end empluyees

Itirerest recoived

Intarast and cther costs of finence paid

MNet cash flow from eperating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Furchase of plant and equipmenf

Met cash flow from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of lease liability

Net cash flow from finaneing activities

Nat incraasel{decreasa) in cash held

Cash at the beginning of the linanciai year

Cash at the end of the flnancial period

Nole

12

12

2004 2003
5 s
650,590 518,03C
(631,082} {A30,ARA)
5645 7,052
{531} (533}
25528 48,749)
(5572) (23,702}
(€572 (23702
(5065) - (2,563
(6.068) (4863
13.584  {35.104)
47350  B2464
81244 % 47.360

The accompanying notes form part of these audited financial stataments.

Page 7



National Electrical Contractors Association — South Australian Chapter

NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - SA CHAPTER

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUME 2004

NOTE 1 - PRINCIPAL ACCOUINTING FOLICIES

The finansial statements have been prepared in accordanca with Accounting Standards, othe-
mandatory preiessional reporting requirsments (Usgent issues Group Consens.,s Viaws), and the
Workplace Relativns Acl 1998, They sra prapared in acesrdance with the historical cost conventior,
oxcept where otherwise noted.

{a)

(b}

{c)

{d)

Property Plant and Equipment
Each class of propeny plant and equipmert 2 measured is carriad or fair vaice less, whers
apnlicanie, and accumulated depreciation.

Property -

The investment progerly s valued o the fair value basig, beirg the amount for which an
aszet cou d b2 exchanged betwesn a knowledgable willing parties in an arms length
fansaction. I is the policy of the Cemmittse to have an independent valuation of the propaorty
every three years wth annual apprasials being made by tha Commites members.

An independent valuation was obiained in June 2002 cf the fair market value based on
existing use. Revalrlions da nol resull in tha earrying value of the investment properties
axceading their racovarable amount.

Plant and Equipment
Plant and Equipmant ara measured on the Sost basiz.

The carrying amount ol plant and ecuipmert is reviewed annually to ensura itis not in excess
of i3 recovarable amaunt from these assats. The recoverablo amount is assessed on the
basis of the expected net cash flaws from which wit be raceived from tha Aasasts cmploymerndt
and subsequent disposal. Tha axpactad net cash flows have hot been discountec Io thair
present values in determining recoverable amounts.

Depreciation

Tha depreciable amount of all fixec asszts are denreciatad on & straight line basis over thaw
ugeful Eves fram ths ime the aazet 13 held ready for use. Propertics held for investmend
pumoses are not subject to depreciation.

The deprec:abon rates used for each class of depreciable asset;

Office macnines 18- 37.5%
Fumiture and Fittings . 7.5 20%.
Computer Equipment 40°%4
Motor Vehicles 22.5%

Emplaoyze Benefits

Provision is made in the entities acocounts tor Dmplnyee banafts arlsing from services
rendered by employegs 1o balance date. Employes benefits expected to be seltled withir ane
year ara measured at the amounts expected to be paid when the ligbility is sedlad, plus
related on costs. Othe” empicyes benelits payable latar than one year have been measured
b the present vaiue of esticnaled fulures cush flows 1o e made for thesa banefits.

Income Tax

Mo arovisicn for income tax is necassary as "Registered Grganisaticns” ara exempt from
ingamae tax under Seciian 50-5 of tha Income Tux Assessment Act,
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National Electrical Contractors Association — South Australian Chapter

NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - SA CHAPTER

NOTES TQ AND FORRMING PART OF THE FINANGIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2004

NOTE 1 - PRINCIPAL ACCOUNTING POLICIES {(CONT)

(e}

{f

Statement of Cash Flows
For :he pumeses of tie Summary of Gash Flows, cash includes cash at bank and snort term
depasits whigh are readily convered to cash on hand,

Leased Non-Gurrent Assets

A distinetlon |s made between finance leases which effectvaly transfor ifrom Lhe |essor to the
lesseg substankally all the risks and bensfits incident ta avnership of leased ngn-currant
zssets (finance leases), and operating leases under which the lessar affactively retains
substantially all such risks and henefits.

Finance laases are capitalised. A lease asset and llalility are established at the prasent value
of minimum lease payments. Lease payments ara allocated between the pringipal camoonent
o the lzase liabiity and the interest expense.

The lease assat is amartised an & straight line basis aver the term of the leasa, or where tis
likely thal the economic entity will obtain ownership of the asset. Lease assets held at the
reparting date are beirg amortised over peruds ranging from 5 e 15 years,

neentlves recelved on entering Into operating 12ases are recognised as labiliies. |sase
payments are aliocated oetween interest {calcuinied by applying the interas: rate Irpicit in the
lease 10 the outstanding amaunt of the labiity), rental expense and reducticn of the liability,

Qther cperating laase payments a7 charged o the profit and loss account. in the pariads in
which they aes incurred, as this represents the pattern of benefits derivad from the lsased
Asnaia.

NOTE 2 - INFORMATION TG BE PROVIDED TO MEMBERS OR REGISTRAR

In accerdance with the requiremenis of tha Workplace Relations Act 1936, the atention of membars is
drawn ta the pravisions of Sub-sections{1), (2) and (3) of section 274(4}, which read as follows:

)

{2)

{3)

A member of an organisaticn, or a Registrar, may apply for apacified preseribad infarmaticn in
relation to the organisation,

Arn organisabion shall, on applicatior. made under subsaction (1) by; a member of tha
arganisatian or A Registrar, make the specified wformation available 16 the member or
Heqistrar in such manner, and within suck time, as is prescribed. -

Penaly: $1,000

A Registrar may only make an appllcatlon under Sub-section (1) a1 the requast of a member cf

the crganisation concernad, and the Regisirar, shall provide i & membes infermation received
becauee of an applicat:on made at the request of the member.
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National Electrical Contractors Association — South Australian Chapter

NATIGNAL ELECTRICAL CONTRACTORS ASSQUIATION - SA CHAFTER

NOTES TO AND FORMING PART OF THE FINANGIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2004

NOTE 3. (a) HEVENUE FROM DRDINARY ACTIVITIES

Subscriptions recejvad
Interast recgived
Statonery and savice fass
Fetol invoices rechargasy
Commigsion receiven
Rant received
Admimstration Iees
Exceilence Awards fees
Contractua services
Racoveraklo expenses
Advartising

Cther Raverug

TATAL REVENUE

{v) EXPENSES FROM ORDINARY ACTIVITIES

Intaraszt

Dapreciation anc Amettisasion
Salaries

Accountng and Audit Fees
Bad debits

Exceilenca Awards

Maca MNaticnal Subs

PFroperty Expanses
Racavearshls expengas

Cther Operating Expenses

TUTAL

NOTE 4 - CASH
Waestpac Bank - Currant account
- Cash management accourst

Petty Cash

Total Gash

NOTE 5 - CURAENT ASSETS - RECEIVABLES
Pebtars « subscriptions and acvenising

Pravisicn for doubtiul debts
Prapayments

Page 10

2004 2003
$ s
318,191 304,857
5645 7050
16,685 22,656
32,454 33045
34,943 35,555
139,228 106,332
4873 13481
53,201 49,282
5882 4,600
5,406 9,975
3,782 7177
18,206 16,454
§40,526 608,207

531 933
5781  16.042
275,207 250,192
6,406 £.635
3725 14677
BE3,565  49.401
63649  9H322
30,400 58,245
12,979 0,378
142,693 135,668
521410 639.572
41,825 47,289
19,214 -

200 190
81,244  47.380
34,523 18,02
32,0000 (3.090)
17.008 4,394
48,531 19415




National Electrical Contractors Association — South Australian Chapter

NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - SA CHAPTER

NOTES TO AND FORMING PART GF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30.JUNE 2004

MNOTE 6 - PROPERTY, PLANT AND EQUIPMENT

Land and building - &t Independsn: vialualivn 30 Juns 2002

Ottice machines - at cost
Less: avountulated dapreciation

Camputer equipmant  at cos:
Less; accurnuldled depreciation

Furnitizia & fittings - at cost
Less: accumulnted nopaeciation

Hire purchase - mator vahiele
Less: acoumulzied dearecianon

Tota! plant and equipment

{a) Movement in Carrylng Ameounts
Movament in the carrying amaunts lor gach class of property, pant and

Balanca at the beginning of year
Addirions

Ceprecidton

Carmying Valus at end of year

2004 2003
$ B

1,190,000 1,"90.000

51,420 38,840

41 D66 47,975

10,354 10,863

72,755 &G,a71

62,078 48,228
19,077 10,713

114,230 114,023

100,211 99,751
14,719 14.272

26,365 26,350
12079 11600 _

13,386 14,765

1238508 1.240.645

equipment batween e beginning end the end of the cuirant finandial year,
Cifice Compuizr  Fumilure Motor
Buiiding Machines Equipment & fittings  Vehiclg Total
5 ] $ % E:

1,190,000 10,885 10,743 14,272 14765 1.240,845

- 2,581 3,184 907 - 64577

- 13.092) {38504 {460} £1,375) (8,7811
1.1840,000 10454 M077 1471y 13,388 1.238538
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National Electrical Contractors Association — South Australian Chapter

MATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - SA CHAPTER

NOTES TO AND FORMING PART OF THE FINANGIAL STATEMENTS
FOH THE YEAR ENDED 30 JUNE 2004

2004 2003
3 5
NOTE 7 - CURRENT LIABILITIES -
ACCOUNTS PAYABLE
Sundry creditors - ,04E 5,101
Qithar creditors . 14, /07 11,139
Bond monies payatle 47 950 51,700

502 87,860

NOTE 8 - CURRENT LIARILITIES -
INTEREST BEARING LIABILITIES

Hire purchase liablity 34617 5.066

3617 5,060

MNON-CURRENT LIABILITIES -
INTEREST BEARING LIABILITIES

Hlire purchassa liabiliy - A.617

HIRE PUBCHAQE CORMITMENT

Nci later than 1 year 37 5,587
Later than 1 year, not later than 2 vears ) - avFds
Miniriem Mite Purchase payments . ) ' 3751 - 5,328 .-
- Deduct: futurs firanee chames {1142 [544)
Hire purchase labilty : 9517  &,684
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National Electrical Contractors Association — South Australian Chapter

NATIONAL ELECTRICAL CONTRACTORS ASSQOCIATION - SA CHAPTER

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE ¥YEAR ENCED 30 JUNE 2004

2004 2003
L $

MOTE 9 - PROVISIDNS
CURRENT
Prevision for iong service leave 6,700 5,815
Prevision far annyal leave 36,564 dh U7
Total current provisions _ 43,268 10,882
Total number of ampioyees at the year snd i 5
NOTE 10 - RESERYES
Azget revaiuation reserve:
Salance 1 July 2003 and 30 Jure 2004 S5B3.639  5A8.638
NOTE 11 - RETAINED PROFITS
Retained Profitz at baginning of tinancial ygar ] 606,246. 6a8.591
Net Proflt{deflcit) Attributebla 1o the assaciation - - 532,837 {=30,345)
Retained Profits at end of financial vear ' o 642,083 605,246
NQTE 12 - RECONCILIATION OF NET CASH INFLOW )
FRONM OPERATING ACTIVITIES T OPERATING PROFITHLOSS) | - .
Operaling profit {ioss) | 35,657 (30,345}
Depraciafion expanse 8,781 16,042
increasal{decrease) in leave provigions 2,377 " .196
Increase/(decreasa) in aceounts payable 7,743 f34 €70}
Deacressa/({incraase) in debwers ' _.azg.18r ai12g
Net cash flow from operating activitias 25,622 {6,739}
Cash at the end of the financial year as shcwn on the statement
of cash Hows is rearesenteo by:
Cash {Noe 4) 81,244 A7, 360
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National Electrical Contractors Association — South Australian Chapter

NATIONAL ELECTRICAL CONTRAGTORSE ASS0CIATION - SA CHAPTER

NOTES TO AND FORMING PART QF THE FINANCIAL STATEMENTS
FCR THE YEAR ENDED 30 JUNE 2004

NGTE 12 - RECONCILIATION OF NET CASH INFLOW
FROM OPERATING ACTIVITIES TQ OFERATING PROFITALOSS) (CONT)

Credit Standby Arrangements with banks:
Bank cverdiaft facilities are arranged with Westpae Banking Corparation, The

amaunt of unusnd credit faciliy 23 at 30 June 2004 was S300,000 witly a fimit of
$300,000. Interest rates on this facility are variable and subject to adjusimeni.

NGTE 13 - REMUNERATHIN OF AUDITORS 2004 2003

Amaunts received, o dug and recabatle by tha auditar 5 L

of the Associaticn for auditing the aneounts of the chapten

- Audiden 5,250 5,250

- Other services 1,160 1,386
8,400 5,836

NOTE 14 - HELATER FARTIES

The namas of persons who ware committae members of tha essociation at any time during
the financial year ara as follows;

P Vandenheuvel
F Ausso

G McCougal!

A Ailcnison

J Robinson

L Meare

R Lane

C da VHes [not re-sected 2207/03)
D Sims {elacted 22!/7/03)

Presidant
Vice Presidant
Treasurar

Thelr involverncrl with NECA affiliated bodias are listed heréunder: .
NAME DRGANISATICN QOFFICE HELD
P Vandenhsuval NECA Maticnal President
National Cquncllcr .
Mational Executive Mambar
F Aussg NECA Mational Natianal Caunsilor
4 Bobinson REER Training Inc Director
PEER Te¢ Inc Directar
A Altchison NEGA Cormunicasens Souncil Couneler
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National Electrical Contractors Association — South Australian Chapter

NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - SA CHAPTER

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2003

HOTE 14 - RELATED PARTIES {CONT)

Transactcns with relazed parios are an normal commereia; ferms ang ¢onditons no more
favourable than those svallable to other parties unless othamwise stated.

During the year the Nabonal Electrizal Cantractors Association - SA Chapter raceiuerd

subscriptions from committee meamber relaied entities on nonnal commarcial terrs and

sonditions.

Remunertation of commit'ee members durirg the year was NIl

The Natianal Blactrical Contractors Assoctation = SA Ghaptar remits subscrptinns and other

relaled expeises to the Nationa! Electrical Contractors Associaiion on a reqular basis. All

‘daalings with this relaled entity are in the ordinary course of busiress and on nornal terms

and conditions. The total amount of menies remilled was $64.418 for the year endeg 37
- June 20G4 (2003: $57,34°),

NQTE 15 - FiNANCIAL INSTRUMENTS

fah Intarest Aate Alsk
Tne Authority's expasure 10 injerast rate risk, which ig the risk that a financial instrument's valus
vl fluciuate as a result of changes in market interas: rates and the effective waighind average
inleresl rates on these financial assets and firancial liakilities, is as follows:

Weighted Flaaung . Fixed nterest

Austage Intarast Raly Mtaturthyg
Eftaclive Rate o
Intarest Rate Within 1 Yoar , 110 5 Years
Financial 2004 203 2004 2003 2004 2003 204 2009
Aszsls L3 Yo b 5 5 + L) 5
- Gast 1.3 1.8 G 44 4T 28D - -
Total Finarciad
Adgals - £4,044 47,280 - -
Financial _ . . - . . “
Llap!tes
o 83 W . - 1617 . K088 3617
Lease Lizbilnes
Total Financial _ B - . E17 556 3e1r
Linaiiities
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National Electrical Contractors Association ~ South Australian Chapter

NATIONAL ELECTRICAL CONTRACTORS ASSOGIATION « SA CHAFTER

HOTES TO AND FORMING PART OF THE FINANCLAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2004

NOTE 15« FINANCIAL INSTRURENTS (CONMT)

{h)

{c)

Credit Risk

“he maxmum expesure to credit risk, exdcuding the value af any collateral or other segatiy, at
balance date te recognise finarcial assets is the carrylng amaount, net o any prosvigions “ur
doukrtiul dents, as disclesed in the balance sheet and notes to the financial statements.

The Authority doss not havo any matarial eredit tisk exposurs to any singte debtor or group of
dettars under finanelal instrurments entered into by the Authosly.

Net Fair Values
Wethods and assumptions Ussd in detarmining net fair vaive.

The net falr values of listad ‘nvastments have been valued at tha quoted market bid at balance
cate adjusted for trangaction costs expected to be Incurred. For other assats and other iatilities
the net fair value approximates their ¢amying value. No financial assuls and faancia- liabilities
ara readily fradec on organised markets in standardized tarm. Finansial nssots where their
cartying amount exceeds net fair values have not been written down as the economic entily
inlands te hald those assets to maturity,

The aggregate net fair valuas and carrying amaunts of financial assets and financial liabifties are
disclesed in tha balance shesl and in the hotea 10 and forming part of lhe acccunts.
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National Electrical Contractors Association — South Australian Chapter

Grant Thornton &

Chartrmed Acceuntants and Business Advisars

INDEPEMDENT AUDIT REFQRT

TO MEMBERS OF NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - SA
CHAPTER '

Scope

The financial report and Committes's respensibility

The tinancial report comprises the statement of financial pasitian, siatement of financia,
petiermance, statemant of cash tlows, acoompanying notes 16 tha tinancial statemenss,
and tha statamant by mambers af the Committas 1or Natianal Electrical Contractors
Association - SA Chapter, fer the year ended 30 June 2004,

The Cemmittee is responsible for the preparation and true and fair presantaticn of the
financial repert. Thia ineludes responsinility for the maintenance of adequate accounting
records and interral conirnls that are designed to prevent and detect fraud and error, and
for the aceounting poficies and accounting estimates inherent in the financial roparl.

Audit approach _ *
We conducted an independant audit in arder to express an epinian to the membars of the
association, Qur audit was condueted In accerdance with Australian Audiing ara

Assurance S:andards. in orderto provide reasonable assuranee as t¢ whather the linanzial

repo- ig fres of material misstatement. The nature of an acdil is inlluencad by facters such

as the use of professional judgment, selective testing, the inherant limitations of intermal

canirol, and the availahility of parsuasive rather than conclusive evidence. Therefore, an

audit cannot guarantae that ai material misstataments have bean detecled.

Wa parformed procedures ‘o assess whether in sl matanal respects the tingrcial repor
presents fairy, in accordance with applicable Acenunting Standards and ather mandatory
financial reporing requiraments in Acstralia, 3 view which is corsistent with our
undarstanding of the association’s financial pasition, and of ité performangs zs represented
by the resuits of its operations and cash flows.

We formed qur audit apinion cn the basis of these proceduraes, which included:

. axamining, on 2 last basis, information ta previde avidence suppoding the amaunts
and disclosures In the frnancial raport, and

. assessing the appropriatenass of the accounting policies and disclosvres used and
the reasonableness of slgnificant accounting estimales mads Ly the Commites.

While we considered the effectiveness of managements intemal contrals over finzncial
reporing when datermining khe nature and extent of qur procedures, aur audil was not
designed to provide assurance ah intemal certrola.

Independence
Leve - . X
a7 u:.mnriu:::.ad In canducting our audit, we folewed apa icae indspencencs recuirements of Australian
Wagulls 52 G034 professional athical pronouncements,

A ke A0
Acekide SA ZGCE

(2% 325 Adenaize

T §377 BhRA

FiOBY 8ids btV

E f g sa.anT.ol

W e 2 ENITNTAS AN ST &

A5 Atk en et 3 -
FoRemiet i e TIernss Aswsf o ef.

Tiee Amsdl allan Marmoor ai Grant Thormten Imornationab
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National Electrical Contractors Association — South Australian Chapter

Audit opinion

In aur opinion, the financial report of Naticnel Electrical Cordractors Associazion = SA
LChapter presents falily In accordance with applicable Actounting Standards and other
mardstory professional reporting requirements in Australia the fimancial pasition of
Matpnat Elecirical Contrastors Association ~ SA Chapter as at 30 Juns 2004, and the
resuits of ils operalions and fs cash flows for the year then enced.

GRANT THORNTON
CHARTERED ACCOUNTANTS

Signad at Adelaide this 3;  day of 4. J._;,+ 2004
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National Electrical Contractors Association — South Australian Chapter

MATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - SA CHAPTER

DETAILED STATEMENT OF FINANCIAL PERFORMANGE
FOR THE YEAR EMNDED 30 JUNE 2004

2004 2003
5 3

INCORME
Commission property end investment income 126,954 83,635
Othet income frem members 362,775 305,024
Patral meams 32,454 330406
Adm-ristrazion faes received 4,873 13,481
Aacoverable expanses - -
Exeeliznce awarcds {3,860) 625
TOTAL INCOME 533,107 485812
LESS INDIRECT EXPENSES
Accouritancy and sudit fees 8,400 6,636
Annua: legvg pravisicn 1.49H1 8,764
Bad debis 3.751 14 877
Compuler programs, mainignance costs arc updates 2,156 2,077
Cepraciaicn 8.781- 16,042
NECA natieral subscriptions §3.549 87,341
Rayal Commission Gosts - 9.502
Executive, meeting and function expensas 12,182 14,199
.ong sarvica leave provision BAa5 1.344
Adveriising and promotions expenses g512 6.298
howsletler expenses ' 16,056 15.188 -
Modor vehicle expnnscs E 5,299 5 590
Frstage, printing ano stationery and ganaral expenses 66,047 31.302
Calarias and wages . 273,207 250192
Subscriptions 10 oviside bodies ) 6,422 5,062
Melephane and power . 17817 17.714
Workegver Ak 2.801
TOTAL INDRECT EXPENSES . TL 497380 516,158
NET SURPLUS{DEFICIT) . - ' 35,837 . {(30,345)
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National Electrical Contractors Association — South Australian Chapter

MATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - SA CHAPTER

SCHEDULES TC THE PROFIT & LOSS STATEMENT
FOR THE YEAR ENDED 30 JUNE 2004

COMMISSION PHOPERTY AND INVESTMENT INCOME
Commission receivod

Intzresi and dividends recaived

Rent recaived

Gross Income

Less: Direct Expenses

Bank charges

Halas, faxes and insurance

Building expenses

Tetal Rirect Expenses

Net Property and Investment income
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2004 2003
5 ]
34.943 35,555
5,645 7.5
139,228 15,332
180,816 148,535
4 452 4,702
0,075 B,013
729,425 BI[,589
43 K@2 85,304
136,954 03,605




National Electrical Contractors Association — South Australian Chapter

NATIONAL ELECTRICAL CONTRACTORS ASSQCIATICN - SA CHAPTER

SCHEDULES TO THE PROFIT & LOSS STATEMENT

FOR THE YEAR ENDED 30 JUNE 2004

OTHER INCOME FAGM MEMBERS
Subscripfions

Sundry income - stationery and senvice fees
Cortractual sandices

Adveriging

ther income

Teodal Other income from Members

PETRGL INCOME

Patrol involees techarges
Less: Direct Expenses
Petrol purchases -

Net Incoma from Petrol Charges

EXCELLEMCE AWARDS
Awards and sponsors
Lessa: Direct Expanzes
Avrards and ather costs

Net Incame from Exegllence Awsrds

RECOVERABLE EXPENSES
Rocoverahle expensas recaved
Less: Direct Expenses
FRecaveram:e exXpenses

Net Income from Recoverable Expenses

2004 2003
¥ -
318,191 ADL597
16,685 22,658
5,882 5,000
3782 777
18,236 16.454
62776 855,024
17900241 1,394,597
1,057,787 1,361,552
92,454 33,045

-57,061

»

33,200« 49,363

" '48,733

(3,860)

B2Y

£,408

B.406

9,376

8,376
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