
Australian Government 

Australian Industrial Registry 

Mr Laurence John Moore 
Secretary 
The National Electrical Contractors Association 
South Australian Chapter 
213 Greenhill Rd 
EASTWOOD SA 5063 

Dear Mr Moore, 

Level 35, Nauru House 
80 Collins Street, Melbourne, VIC 3000 
GPO Box 1994S, Melbourne, VIC 3001 

Telephone: (03) 8661 7777 
Fax: (03) 9654 6672 

By facsimile: necasa@neca.asn.au 

Re: Financial Reports for year ending 30 June 2004 - FR 2004/322 

Schedule 1 B of the Workplace Relations Act 1996 (the RAO Schedule) 

I acknowledge receipt of the financial reports for the South Australian Chapter of The National 
Electrical Contractors Association for the year ended 30 June 2004. The documents were lodged 
in the Industrial Registry on 10 August 2005. 

This is the first lodgment by the organisation of its audited financial reports under the RAO 
(Registration and Accountability of Organisations) Schedule which commenced on 12 May 2003. 

The documents have been filed. 

The following comments may assist you when you next prepare financial reports. No further 
action is required regarding these issues with respect to the lodged documents. 

Due date for next financial return is 15 Januarv 2006 

Financial reports must be prepared, provided to members, presented to a meeting and lodged in 
the Registry within 6% months of the end of the financial year- see the enclosed RAO Timeline. 

Therefore organisations with a financial year ending 30 June must lodge their financial reports by 
15 January of the next year. The maximum extension that is available is a further 1 month. 

Accordingly, for year ending 30 June 2005 please ensure that the following documents are 
prepared, provided to members and lodged in the Registry by 15 January 2006: 

• the General Purpose Financial Report, 
• the Committee of Management Statement, 
• the Audit Report, and 
• the Operating Report. 

The documents should then be lodged in the Registry under cover of a Designated Officer's 
Certificate prepared under s26B of the RAO Schedule. 

Auditor's Report 

The Auditor's Report should be revised so that it: 

• confirms whether, in the Auditor's opinion, the accounts are presented fairly in 
accordance with the Australian Accounting Standards and the requirements of the RAO 
Schedule- see s257(5) of the RAO Schedule, and 
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• confirms that the auditor is an approved auditor. Regulation 4 of the RAO Regulations 
defines an approved auditor as a person who is a member of CPA Australia, The Institute 
of Chartered Accountants in Australia or the National Institute of Accountants and holds a 
current Public Practice Certificate. 

Operating Report 

The Operating Report should give details of any officer or member of the branch who is a trustee 
of a superannuation entity or a director of a company that is a trustee of a superannuation entity 
-see section 254(2)(d). 

Note 2 to the Accounts 

Note 2 to the Accounts should be amended so that it refers to s272 of the RAO Schedule rather 
than s27 4 of the Workplace Relations Act. 

Further information 

For your assistance in future financial years, we recommend that you and your accountanVauditor 
refer to the following documents on the Commission's website at www.airc.gov.au: 

• RAO Schedule 

• RAO Regulations 

• Registrar's Reporting Guidelines - All General Purpose Financial Reports must comply 
with these Guidelines. Please note that the Guidelines set out requirements that are in 
addition to those required by the Australian Accounting Standards. 

• RAO Fact Sheets - These Fact Sheets explain the requirements of the RAO Schedule -
many of them deal with financial reporting matters. 

If you have any queries, please contact me by email at andrew.schultz@air.gov.au or by phone 
on (03) 8661 7799. 

Yours faithfully, 

Andrew Schultz 
Statutory Services Branch 

22 September 2005 
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Financial Reporting Timeline (RAO Schedule) 

Lodge financial reports within 6'12 months of end of financial year by completing the following steps: 

End of 
Financial 
Year 

As soon as 
practicable 
after end of 
financial year 

Within a 
reasonable 
time 

Present to 
meeting 
within 6 
months of end 
of financial 
years266 
(max extension 
is 1 month 
s265(5)) 

Within 14 
days of 
meeting 

Reporting Unit must keep proper financial records 
- s252 & Industrial Registrar's Reporting Guidelines 

.····· >············· ·•<······················································ ...················ ...... . I· . >; golt)mi:tf~~~f·M~I'l~Q~11'1~1'1!·!'-'~1!@9T ·.···•••• •·•·· · 
Prepare General Purpose Financial Report 

(including Committee of Management Statement in accordance 
with Committee of Management Resolution) and Operating 
Report- s253(1), s254(1), Reg 159 & Reporting Guidelines 

Auditor to prepare Auditor's Report 
and give to Reporting Unit - s257 & Reporting 

Guidelines 

••·.·•··••····Presentto seneral•·········• .. ·· ·····N!········ ······•• ··•.> ........... •······••. .pr:~~M* ~9 ~~ili"li~~~.§f••··········· ·. 
·• ··••·• . eeting:of..Membe(s ·· ··•••ManagementMeetillg • 
Provide copies of all 3 Reports May only present Reports to Committee 
to members at least 21 days of Management Meeting !!organisation's 
before presenting to a General rules contain a provision that allows up to 
Meeting of Members s265(5) - 5% of members to call a general meeting 
a Concise Report may be to consider the reports (s266(3))- in this 
provided to members as per case provide all Reports to members 
s265(1)- (4) & Reg 161. within 5 months of end of financial year -

a Concise Report may be provided to 
members as per s265(1)- -(4) & Reg 161. 

~ / 
Lodge copies of all 3 Reports (plus any 

Concise Report) in Industrial Registry within 14 days of meeting at 
which financial reports presented together with Certificate by 

Secretary or other designated officer - s268, Reg 162 

Australian Industrial Regis!ry~ 2004- see als.o www.airc.gov.au/fact_,;;heets /factsheds.htm! 



nee a 

8 August 2005 

Deputy Industrial Registrar 
Australian Industrial registry 
GPO Box 539 
Canberra City ACT 2601 

Dear Sir/Madam 

South Australian chapter national electrical and communications association 
213 Greenhill Road Eastwood South Australia 5063 Australia 
PO Box 47 Fullarton South Australia 5063 
telephone: (08) 8272 2966 facsimile: (08) 8373 1528 
email: necasa@neca.asn.au website: http://www.neca.asn.au 

Designated Officer's Certificate 

I, Laurence John Moore, being the Secretary of the National Electrical Contractors Association -
South Australian Chapter, certifY: 

I. that the documents lodged herewith are copies of the full report referred to in s268 of the RAO 
Schedule; and 

2. that the full report was provided to members on the 101
h. of September 2004; and 

3. that the full report was presented to a general meeting of members of the reporting unit on the 
271

h. of September 2004, in accordance with s266 of the RAO Schedule 

Signed 
Laurence John Moore (Secretary) 

Dated the '2:S t-h., 2005 
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National Electrical Contractors Association- South Australian Chapter 

Operating report by the Committee 

The Committee members submit tbe fmancial report oftbe National Electrical Contracting Association­
South Australia Chapter ("the association") for tbe fmancial year ending 30 June 2004. 

Members of the Committee of Management 

The persons who held office as members oftbe Committee of Management oftbe Associationduring the 
reporting period were: 

P. Vandenheuval 
F. Russo 
G. McDougall 
A. Aitchison 
J. Robinson 
L. Moore 
R. Lane 
G. Sims 
G de Fries 

Principal Activities 

President 
Vice President 
Treasurer 

(elected 22/7/03) 
(not relected 22/7 /03) 

The principal activity of tbe Association during tbe reporting period was to represent tbe interests of its 
members in tbe electrical and communications industry consistent witb tbe objects of the Association. 

Significant Changes 

There were no significant changes in the nature oftbe Association's principle activities occurred during tbe 
reporting period. 

Operating Result 

Profit from ordinary activities amounted to $35837 

After Balance Date Events 

No matters or circumstances have arisen since tbe end of tbe fmancial year which significantly affected or 
may significantly affect tbe operations of tbe association, tbe results of those operations, or tbe state of 
affairs of tbe association in future fmancial years. 

Number of Members 

The number of persons who, at the end of the reporting period, were recorded on tbe Registry of Members of 
the association was 456. 

Manner of resignation 

Members may resign from the Association in accordance with Rule 11, Resignation from Membership, of 
the Federal rules of the National Electrical Contractors Association. Rule II confirms witb Section 174, 
Resignation from Membership, of tbe RAO Schedule 1B of tbe Workplace Relations Act 1996. 
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National Electrical Contractors Association- South Australian Chapter 

Rule 11 ofthe rules reads as follows: 

11 - RESIGNATION FROM MEMBERSHIP 

(a) A member may resign from membership by written notice addressed and delivered to the Secretary 
of the Chapter to which such member belongs. 

(b) A notice of resignation from membership takes effect: 

(i) where the member ceases to be eligible to become a member:-

(1) on the day on which the notice is received by the Organisation; or 

(2) on the day specified in the notice, which is a day not earlier than the day when the 
member ceases to be eligible to become a member, whichever is later; or 

(ii) In any other case at the end of two weeks after the notice is received by the Organisation or 
on the day specified in the notice whichever is later. 

(c) Any dues payable but not paid by a former member in relation to a period before the member's 
resignation from the Organisation took effect may be sued for and recovered in the name of the 
Organisation in a court of competent jurisdiction as a debt due to the Organisation. 

(d) A notice delivered to a Chapter Secretary shall be taken to have been received by the Organisation 
when it was delivered. 

(e) A notice of resignation that has been received by the Organisation is not invalid because it was not 
addressed and delivered in accordance with sub-rule (a). 

(f) A resignation from membership of the Organisation is valid even if it is not effected in accordance 
with this rule if the member is informed in writing by or on behalf of the Organisation that the 
resignation has been accepted. 

Number of Employees 

The number of employees who were at the end of the reporting period, employees of the Association was 5. 

Signed ~- e-­
Laurence John Moore (Secretary) 

Dated the _Z5_f_h. ___ day of A-uJ ..,_a r 
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National Electrical Contractors Association - South Australian Chapter 

Committee of Management Statement 

On 30th August 2004 the Corrunittee of Management of the National Electrical Contractors 
Association - South Australian Chapter passed the following resolution in relation to the general 
purpose financial report (GPFR) of the entity for the financial year ended 30th June 2004. 

The Corrunittee of Management declares in relation to the GPFR that in its opinion: 

(a) the financial statements and notes comply with the Australian Accounting Standards; 

(b) the financial statements and notes comply with the reporting guidelines of the Industrial 
Registrar; 

(c) the financial statements and notes gives a true and fair view of the financial performance, 
financial position and cash flows of the association for the financial year to which they 
relate; 

(d) there are reasonable grounds to believe that the Association will be able to pay its debts as 
and when they become due and payable; and 

(e) that during the financial year to which the GPFR relates and since the end of that year: 

(i) meetings of the committee of management were held in accordance with the rules of 
the association; and 

(ii) the financial affairs of the reporting unit have been managed in accordance with the 
rules of the association; and 

(iii) the financial records of reporting unit have been kept and maintained in accordance 
with the RAO Schedules and the RAO Regulations; and 

(iv) no requests have been made from any member of the association or a Register under 
section 272 of the RAO Schedule; and 

(v) no orders have been made by the Commission under section 273 of the RAO 
Schedule during the year. 

For the Corrunittee qfManag9ment 

/' 

---~ 
President 

Dated the =t"l;3\l~ 2005 
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National Electrical Contractors Association- South Australian Chapter 

. NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- SA CHAPTER 

STATEMENT OF FINANCIAL PERFORMANCE 
FOR THE YEAR ENDED 30 JUNE 2004 

Rev<>nuu from Ordir.ary Aclivities 

~mph:>yee Expenses 

Depreciation ~nd Amortisation Expenses 

Interest Expens~ 

ACCQJnting and Audit Fees 

B<id debts 

Excellence Awards 

N ation~l Subscriptions 

Royal Commission Co8ts 

Prc-perty Expen>es 

Recoverable expr::::ms.&::i 

Printing postage and geC~aral Bxpen~es 

T elephcne ant! power 

Other Opera~og E•pe~S&s 

Proli!l(l.oos) lr<>m Ordin~ry Activities 

Total chr:mges tn equity 

Notes 

3(a) 

21104 
$ 

63M26 

275,207 

B,7B1 

531 

6.400 

3 7.51 

57.0S ... 

63,549 

20()3 
$ 

609,227 

2.50, 192 

1 !l,042 

933 

14,677 

48,733 

9,552 

39,400 ,, ,589 

12,972 9,3'(6 

50,864 52,946 

17,517 17,511 

63,556 184,044 

35.8:37 (30,!345) 

35,837 (20~ 

The ~coornpanylng notes form part of these audited finaneial statements 
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National Electrical Contractors Association - South Australian Chapter 

NATIONAL ELE;CTRICAL CONTRACTORS ASSOCIATION - SA CHAPTER 

STATEMENT OF FINANCIAL POSITION 
AS AT 30 JUNE 2004 

CURRENT ASSETS 

Cash 
necc-ivables 

TOTAL CURRENT ASSETS 

NON-CURRENT ASSETS 

Property, plam ar.d equipment 

TOTAL NON-CURRENT ASSETS 

TOTAL ASSETS 

CURRENT LIABILITIES 

Ar.:r.:nu:-.ts payable 
lntera.st 8e~ring Linbilities 
Provis:ons 

TOTAL CURRENT LIABILITIES 

NON-CURRENT LIABILITIES 

Interest Beadng Lia!Jili,ies 

TOTAL NON-CURRENT L.JABILITIES 

TDTAL LIABILITIES 

NET ASSETS 

EQUITY 

RQserves 
Retained profits 

TOTAL EQUITY 

4 
5 

6 

7 
a 
9 

a 

10 

11 

2004 2003 
s $ 

61,244 47,360 
48-531 19,415 

109.775 66,775 

t,>38,5Jo· 1,24G,645 

, ,238,536 1,240,645 

1 ,34S,311 1,307,420 

75,7113 67,960 
s,e 17 fi,D56 

43,269 40 8:1:> 

122.539 11~.918 

3,617 

3,617 

- 1~~.589 117,535 

'·1,225,122 1,1$9,885 

583.630 583,@9 
642.0B3 606,2.46 

. . 225,722 -.:189,885 

The accompanying nntes form part of thes& ~udlted 1inancial statements. 
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National Electrical Contractors Association- South Australian Chapter 

NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION. SA CHAPTER 

STATeMENT OF CASH FLOWS 
FOR THE YEAR ENDED 30 JUNE 2004 
-'-='--'-'-'=--=-==-===::::..::;=~~------------·-·-·-··· - ·--

CASH FLOWS FROM OPERATING ACTIVJriES 

Receipts from memberSt'non-membars 
Paymems tc suppliers and empluye~s 
lt1 t.a rest r.ecL:ivod 
lntarast and other cos~ o! linance paid 

Net e~sh flow from operating activities 

CASH FLOWS FROM INVESTING ACTIVITIES 

Purchase of plant and equipment 

Net cash flow from investing activities 

CASH FLOWS FROM FINANCING ACTIVITIES 

Repayment of lease liability 

Net.cash flo:" from financing activities 

Net i~ornosel{decrease) ir cash ~eld 

Cash at the beginning of ttle linancial ye.ar 

Cash at th<> end of the !I nan c::lal period 

Note 

12 

12 

20(14 
$ 

650,590 
(631 ,llB2) 

6,645 
1'531) 

25,02~ 

2.003 
s 

518,03C 
{Ei~O,RRR) 

7,052 
(903) 

(6.672) (23, 702) 

(€.672) (23.70gj__ 

(5,066) . (",563~ 

(5.066) ('-.663;. 

13.584 (35. ~ M) 

47.360 82,464 

61,244 ., 47.300 

The accompanying notes 1orm pal1 of these audlted financial statements .. 
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National Electrical Contractors Association- South Australian Chapter 

NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- SA CHAPTER 

NOT!:S TO AND FORMING PART OF THE FINANCIAL. STATEMENTS 

FOR THE YEAR ENDEO 3Jl.J.!ll'l:-"E"-'2,_,o,o_,_4 -------

NOTE 1 -i>RINCIPAL ACCOUNTING POLICIES 

The financial statements have t-een prepa.-ed in accordance with Accountlng Standards, othe· 
mandatol)' prc-iessional reporting requirements (U;gent I6Siiee Group CQn~en:;o,.o Viewsj, and the 
Workplace R~latiur~s Act 1991>. They a~s prepar~u i11 atCufdance with lhe historical cost convention. 
oxcP.pt where o~herwise noted. 

1a) Property Plant ond Equipment 
Each class of property pfant and equipmert are measured is carrirr)d or fair 'J~iL.:(~ [u.:os., wher'd 
ap:;:~lic~O!~. an.d accumulateC: ::lepreci~ti<;m. 

(b} Property · 
TI1e inves~ment property ~s vHJued on t~Je fair valu~ bi::isist l:::eir.g the amou"''t for ·~hich a.n 
ass.;n r.:o·J d be- exchanged bett."·een a knowler:Lgabfe willing parties !nan arms larlglh 
transaction. It is the policy of the Ccmmittee ta have an independent valuation of the proparty 
eve-y three years with annual apprasials being r-1ade by the Comm•~ee membe.-s. 

An independent valuatio~ was obtained in June 2002 cf tha lair market value based on 
existLng u~e. Rt:::valuatiuns do nut resuU in the carrying value of t'le investment properties 
a'll:.r..ea(ling th17ir r-Rcoverahle amotmt. 

Plant and Equipment 
f>lant and !Oquipment are m~asurad en tha ~ost basis. 

TI1~ carrying ~:~.mount ur plan~ r:~;nd et.:uipment is reviewed annually to ensure it is not in excess 
of i;s r<;enverable amount from fllese assets. The '"-r.ovmnblo amount is """essed on the 
basis o~ the expected net cash flows From which wiii be received from tha r1s~Ai.o;;. -Dmplo·t·rn8rlt 
and subsequent dispcsaL Ths expected Jlet cash flows have not been discoumec: to their 
presem values in determining recoverable amounts. · · 

Depreciation 
The depreciable amount of all fixec assets are depreciated on n straight line l:.:asis uvt:=r :he:;:f 
uaeful lives I rom the lime the asset Is held ready for use. Properties held tor investm•nt 
purposes are not subject to depreciation. ·· 

!"he deprec:at:on rates used for each class ol depraciabl<> as:;et: 
omce .1t~i:'lin~s ta.. B7.5% 
Fumitun:! a'1d F=ittlngs 
Computer E~ulpment 
Motor Vehicles 

{c) r:mployee Benefits 

7.5· 20% 
40% 

22.5% 

Provislon is made in the entities accounts for emf::loyee benaf~s arising from st::f'lic.::l;js 
rendered '>Y employees to balance date. E~ployee benefits expected to be settled witllir. on" 
year ~re measured at the amounts expected to be paid when the liability is se:ttad. plus 
related on costs. Othe• employee benefits payable later than on~ year have been measured 
2::1.l th~ prttt5t::•l: "'aiue :Jf estirnaled future .Ct~.sh flov.•s to ·::;~e made for those benefit~~=-

(d) Income Tax 
No ~rovisicn 'or income tax is necessary"" "Registere<l Organisaticns" are exempt trom 
tnc·>me tax under SectiQn ~0·5 of th;o Income Tax Assessment Act. 
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National Electrical Contractors Association- South Australian Chapter 

NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- SA CHAPTER 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED :>0 JUN:E 2004 

NOTE 1 • PRINCIPAL ACCOUNTING POLICIES (CONT) 

(e) Statement of Cash Flows 
Fur ;hr. flUIJ'"""" "f l:>e> Summary d C;,sh Flwws, c"sh incll.des cash Ell bank and s;"oofl tarm 
deposits which are readily con'ler:ed to cash on hand, 

(f) Leas"d Non-Current Assets 
A distinction Is made between finance leases which effeotillely trallSf"r :rom u·,e lessl)rlo the 
le~see substantially all the risks and benefits incident Ill ownership of leased non-c:urmnt 
cssets (finance leases), and opemting leases under which the lessor effectively retains 
substantially all such ri~;k,. and tlan"lits. 

Finonm>leasor. ""' capitulised. /\.lease asset am:lliabilily are estat>list>ed at~he present value 
o~ 11illimum lease payrr'.ertts. Lease pa~n·ents are alloc.~ted bctw""" the principal ·~omoonent 
o' lhJO lease lial;>i:i!) and the interest expense. 

n,., leas<J asset is am~rtisBd on a straight line basis over the term of the leasa, or wher" 1t is 
likely that the economic entit)' will oblair. ownership of the asset Lease assets held at the 
r;oporting d"te '"" bei"g amortise<:! over P"riods ranging from 5 to 15 year;;, 

•ncemlves receJved on ent<j!ring Into operating leases are recognisl'ld as li11bili::es. Lease 
payments ar~ allocate<:! ~etween interest {calcuiated by ePIJiyln\l the interes: rate irrp!iolt in t~"' 
lease 10 the outstanding amoum of the liabiiity), rental axpo;mse and reduqjiofl Jf tile liability, 

Other 1lperating loose payments e~re charG~>d fQ the profit ahd 1oss accourrt.inthe periods fn 
which lh"Y am inourred, as this :epre~ent,;; Ihe p.allem of benet:ts dari11"d from lhe !eased 
r1s:;et:-::. 

NOTE 2- INFORMATION TO BE PROV1DE:O TO MEMBERS OFt REGISTRAR 

!n accordance wtth the requirements of tt>e Workpl~ Relations Act 1995, the anemion of rnA moors is 
drawn to :he provisi<;>ns of Sub-sections ·(1), (:?.) and (3i of section 274(4), which ree<J as follows: 

(1) 

(2) 

A member of an organisa1ion, or a Registrar, may apply for spec;tied prescribed information Jn 
relation ta the organisation. 

Ar: or(lanisation siiall, on applicatior. maje under subsacli<;>n (1) by a member of th~ 
nr~01nisntian or .n RG:lgl~tro:u: !TH.ikc ttm :::q:ecHiE!d · .• ~formation avanable to the member or 
Registrar in such manner, and within suer t:me, as is pmscribed. 

Peaa~;y: $1, ooo 

{3) A Rr.;gi:;trar may only make an application under Sub-section (1) a1 the requast of a member cf 
the organisation Goncemed, and the Registrar, .~hnll provide to a memt>er informatio~ receiv"'d 
because of an applicabo~ made at ll'le requesl of the member. 
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National Electrical Contractors Association - South Australian Chapter 

NATIONAL ElECTRICAL CONTRACTORS ASSOCIATION- SA CHAPTi:R 

NOTES TO AND FORMING. PART OF THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED SO JUNE 2004 

NOTE 3 ·(a) RE\IENUE FROM OFIDINARV ACTIVITIES 

s~,~bscriptions rece1v:W 
Interest received 
Sta;ion~ry and service fees 
Pet."'I invoices recharges 
Commission rcc~ivi;il 
Rent received 
Adn~n1stratian fees 
Excellence Awards fees 
contrac:tt.:a.l 5e-rvices 
Recoverable expenses 
Ad1.1erti.siny 
Other R€ven:e 

TOTAL REVENUE 

(b) EXPENSES FROM ORDINARY ACTIVITIES 

lfltere~~ 

Deprec\aGon anc Amcrtlsa:lo' 
Sala:-ies 
Account'ng and Audit Fees 
Bad debt:o 
Excellence Awards 
Neca National Subs 
Property E<paflse.s 
Rec::Jverabls expensas 
Other Operating Expenses 

TOTAL 

NOT!: 4· CASH 

Wastpac Bank -Currant account 
- Ca:.h rr.anagement accounl 

Petty Cash 

Toto! C=h 

NOTES· CUF!AI;;NT A$$ETS • RI;;CEIVABLES 

Debtors • >ubscrtptions and aao;enisir-g 
Provision for doubf.ul debts 
Prepayments 

PagelO 

.. 

2004 2003 
$ s 

318,191 304,8f)7 
5,645 7,052 

16,685 22,6!:-6 

32.454 33,C45 
34,943 35,555 

139,228 106,332 
4,873 13,451 

53,201 40,362 
5,882 4,GOO 
6,406 9,076 
3,71!2 I, li'i' 

18,236 16,494 -
640,526 609,2.27 

531 933 
B,7S1 16.042 

27!>,207 25C, 192 
6,400 e.635 
:3,72~ 14,677 

68,.561 49.4(l1 
~3,649 9E,322 
39,400 58,245 
~2;972 9,3i~ 

142,093 13~.66~ 

521.:J 19 63U.572 

4.1,S2.fi 47,26~ 
19,21!; 

200 1()0 

61 .~44 47.360 

34,523 18,02' 
(3,000) (3,000) 

17 008 4,394 

48,5S1 19,415 



National Electrical Contractors Association- South Australian Chapter 

NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION ·SA CHAPTER 

NOTES TO AND FORMING PART OF THE F'INANCIAL STATEMENTS 

_FOfl THE YEAR ENDED 30 JUNE: 2004;---------------------

NOTE 6- PROPERTY, PLANT AND EQUIPMENT 

La~d and building- at lndepe~deno valualiun 30 June 2.002 

Office ma.:::hines - at cost 
Le~~: accumulated dsproc1atian 

Computer eqtlipmant :u c{]~~ 
Less: accurnulaled de(}~ci~tion 

Furnltum & fitting!;- at cost 
Less: accumulrJtP..ci nnpruciation 

Hire purchase- motor vatlicle 
Less: acr.umula.ted deorecia"an 

Total pion! and equipment 

{a) Movement in Carrying Am<>unt5 
Movement in the carrying att'·OLlnts !or -en.r.h cla~t:i of property, piant and 
equipment between tl1e beginning ~nd the end nt tho cu.rent financial year. 

Office Compl~~r Fumi!ure 
Builcli11g Machines Equipment & Fitting• 

s $ $ $ 

l:lalanc~ at the beginning of year 1,190,000 10,865 10,743 14,272 
Add;.~ions ~.fiRl 3,184 907 
DcprccLI:I.tion (3,092! j3,850I (4GO) 
r.rmying Value at end ot yef.l.r 1,190,000 10.3.54 10,077 14,71~ 

Page II 

2004 2003 
$ $ 

1 '1()0,000 , • 90.000 

51,420 41\R40 
41,066 37,97!L. 

10,354 10,855 

72,155 60,971 
62,07~ ti8,22EJ 

IO,OTI 10,7·13 

114,930 114.0?3 
100.~11 99,751 

11,71.~ 14.~72 -
2fl,:l6S 26,36!> 
1~,!179 11.600 ·-

13,386 14.765 

1,238,536 1.~40,645 

Motor 
Vahiclo Total 

$ 

14 76S 1.2.40,645 
6,67? 

(1 ,379) (8,781) 
13,3-eS 1,238,5.36 
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NATIONAL ELECTFliCAL CONTRACTORS ASSOCIATION- SA CHAPTER 

NOTES TO AND FORMING PART OF IHE FINANCIAL STATEMENTS 
F'OR THE YEAR ENDED 30 JIJNE 2004 

NOTE 7 • CURRENT LIABILITIES· 
ACCOUNTS PAYABLE 

Sundry creditors · 
Other creditors 
Bond monies paya~ le 

NOTE a ·CURRENT LIABIUTIES-
INTEREST BEARING LIABILITIES 

Hire purchase li~.bllity 

NON-CURRENT LIABILITIES -
INTEREST BEARING LIABILITIES . 
,..ire ptJrchao;A li~bilily 

HIRE PURCHASE COMMiniENT 

Net later !han 1 year 
L.a!er than 1 tear, not later than 2 years 

: 
Minir"lurll Hite Purchase payments 
D€ duct: tutL!re fir ~.ocP. chary"" 

Hire ;mrcl'lase llabiliti 
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2004 21JO:.l 
$ s 

51,04€ 5,101 
11>,/0/ 11,159 
47,950 51,7UU 

75,703 67,960 

::l,G1'1 5.()65 

3,617 5,06U 

3,617 

3,617 

3,731 5,597 
3.7:J""i 

3,7~1 G ,32.8 . · 
(114) (fl"-4) 

3.6.17 8,684 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION· SA CHAPTER 

NOTES TO AND FORMING PART OF THE FINANCIAl. STATEMSNTS 
FOR THE YEAR ENDED 30 JUNE 2004 

NOTE 9 ·PROVISIONS 

CURRENT 
Prevision for iong service leave 
Prcvi~ion fer armualleave 

Total current provi&ions 

Total number cf employees at the year eml 

NOTE10·RESERVES 

.4.sset re"Va :uation reserve: 

Balance f July 2003 and ~0 JuM 2.004 

NOTE 11 ·RETAINED PROFITS 

Retai~e!:l Profits I'll beginnir.g Gf li11ancial Ye.llr 
Net Profl~[deflctt) Attribukbfo ta the as.sada1io11 

Retained Profits at end of financial year 

NOTE 12 ·.RECONCILIATION OF NET CASH INFLOW 
FROM OPERATING ACTIVITIES TO OPERATING PROI'ITI{LOSSJ , 

Operating pre! it {loss} 

Depreciation expense 
illcr-S~ased(decrease·~ in leave provisions 
Increase/( decrease) in accounts payable 
Decre,;$el(lncrease) in debtors · 

Net cast\ flow fre>m opemli11g activitles 

Cash at the end of th" financial year as shewn on tha statement 
of ca~n Mows is taoresent&o ·ny: 

Gush iN"'"' 4) 
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2004 2003 
$ $ 

6,700 5,815 
__ 3:1?,569 3~.0(1 

43,269 10,6f!.2_ 

5 5 

583.639 56:>,639 

.~ .. 
606,246. 

35,837 

64.2,06~ 

. 

35,637 

8,761 
2,377 
7.743 

_ .. (2!!,116) 

25.622 

61,2.44 

636,591 
<'!;!0,345) 

606,246 

1e,a42 
·~.106 

·~34~670) 
31.126 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- SA CHAPTER 

NOTES TOANO FORMING PART OF THE FINANCIAL STATEMENTS 
FOR THE YEAR ENOEO 30 JUNE 2004 

NOTE 12- RECONCILIATION OF NET CASH INFLOW 
FROM OPERATING ACTIVITlES TO OPERATING PROFIT/( LOSS) (CONT} 

Credit Standby Arra~gements with banks: 

Bank o~erdrafl factlities are arran~ed wilt: Westpac Banking Corporation. The 
amount of unusod cra<iit lror.ility as at ;le· June 2004 was S300,C·OO wilh a :imil ot 
$SOO,OOC. Interest rates on this Faoilil'~ are variable and subieat to ~rtjuslmcnt. 

NOTE 13- REMUNERATION OF AUOITORS 2004 
Amounts rB-ceived, or duo ;;~nr:l rer:nival::::lc- by thn nuditor 
of the Association for auditing the accounts of the chapter: 
- Aud~'ee 
- Other se.vices 

NOTE 14 ·RELATED PARTIES 
The names of persons who were committae membem of tho rmsociaUon at any tima during 
the financial year are as follcws: 

P Vandenheuvel 
FRusso 
G McC:ougali 
A Ai tC~)i~OI~ 
J Robinson 
L Moore 
R -:.ane 

President 
Vice President 
Treas-urer 

G. de Vlies (not re-e.ected 2217103) 
D ·Sims (elaci6C 22.'7{03) 

7h~ir ir~vclveruor~L with NECA afliliatecl bodies are listed hereunder: 

NAME ORGANISATION 

P Vandenheuvel NECA National 

OFFICE HELC 

President 

5 

5,250 
1,150 

6,400 

National Coutlcllcr 

2003 
s 
5,250 
1,386 

6,636 

• 

National Executive Merr.ber 

F Russo 

A Aitchison 

NECA National 

'"EER Traimng Inc 
PEER -ec me 

NEOA Conmunic.adcns Council 
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National Councilor 

Director 
Director 

Ccunc:lcr 
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NATIONAL. EL.ECTRICAL CONTRACTORS A9;SOClATION ·SA CHAPTER 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
FOR THE YEAA ENDED 30 JUNE 2003 

NOTE 14 ·RELATED PARTIES (CONT) 

Transact'c·ns '"-'tth re!a::etE parries am an norrm:d comrntlrc[a~ terms ana condit~ons no more 
favourabl€ :han !hose ~vallable to other parties unless otharwi&c ~tated. 

During the year 1ha Nanonal Electrical Contractors Associaton • SA Chapter rece;vP.d 
subscriptions from committee member r~la.~ed entities on normal comrr.erdal terrr.s and 
{:;OndiHons. 

Remuneration of 'commit~e members durir:!;; the year WaG $1\il. 

The National i::lectrical Contractors Association· SA Chapter rerni!:l sutlsctiption• and other 
relat~ti o;<pe·,ses lo ~1e Nation;;.! Electrical Contr<~ctors Associaiion on a regular basis. All 
:JHalings ~Vith this r~lalotl •ntirt are in the ordinary coume of busir.ess and on oor.>al terms 
~nct conditions. The total nmmmt ol monies remilt•d was SB-1.419 for tt,e year endea J~ 
June 20C4 (2003: $S7,34 · ). 

NOTE 15 ·FINANCIAL INSTRUMENTS 

(a) tnter~>~t Rate Rj3k 
T:-~e Authority·=- exposure to interest rate risk, which is ~he risk that a f!nancial insttumo&nt's value 
Y.r111 fluc~uata as a res·.Jit of changes in market interas-. -:ales and the effectrve wAightpd .::tv~rage 
lnl~;m:~::il ratt::!S on those tinanc;ial.a.ssets and hr.andalli.abtlitias, is as follows: 

fini:lncial 
M:sata 

TotaJ Final"'c:lai 
Ass.ets 

Anancial 
L.lablll«eo 

Lease Uabilili&.s 

Tom. FtMilcial 
U.aoi:~ie.s 

Wei.ghtsd 

A'lferBge 

~H&ctlvre 

Interest Rate 

~004 

% 

\.:),'; 

•. 3 

2003 
% 

!j.!l 

Ztll)4 

$ 

FIOII'Stlng 

hltl:!!rBSl 

~-

~03 

I 

47,260 

47,260 
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Fi~e-d. l.ntere-st 

R;;~~la Matr..rhlg 

WilhEn 1 Year 

2004 
s 

3,617 

S,Q.S6 

2COll 
I 

3617 

3f!17 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION· SA CHAPTER 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JI.IN~ 2004 

NOTE 15 • FINANCIAL INSTRUMENTS (CONi) 

(b) Credit Risk 
-:-he ~~:mum expcsure to credit risk, excluding the valu~ of •ny cull!it,;,ral or other sec..oity, ~~ 
talanca d~t10 tQ reeognise linarcial assets is the carrying amount, net vl any provisim)S •or 
doubtful ae~ts, as IJisclcsed in thB balance shee•. and notes to the financial statem~nt5. 

The Authoril'i does not havo any mr.t<"ial credit risk exposur" to any single debtor or group af 
det>l<;>rs under financial instruments entered into by the Autho•\!y. 

{c) Net Fair Values 
M9thods 01ncl m;sumptions usad in determining nat fair vall.'e. 

Th,. netlalr values ollistad :nvestments have been valued at the quotad market bid >1! balance 
cate adju5tP.d for transa<.'tion costs expected to t>a incurred. Fur other as$els and other :labilities 
the net iair value apvoximates their carl)'ing value. No finanr.;,l ""s~ts ar..d fi~ancia· liabilities 
are readily tradat on organised markets in stan<Jardised form. Financial ;meets where their 
c~rr~ing amount exceeds net fair values r,ave not been written down as the er.omnic entity 
intends to hold l11Cc;e assets tG 'llalurity. 

The aggregatec net fair values and carrying amooJnt.• of ~inanaiat assets ar>d finar.cialliabiUies e.re 
disclosed in the balance sheet ar.d in the notes to and forming peirl uC lhe accounts. 
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Grant Thornton fii 

INDEPENDENT AUDIT REPORT 
TO MEMBERS OF NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION -SA 
CHAPTER 

Scope 

The financial report and Committee's responsibility 
The tinancial report comprises the :sWtemenr of financial position, otatement ot financia, 
pel1crmii!.nce, slatement of cash 11ows, acx.:nmpanytng notes to the financial statements, 
and the statement by mombr>rs ollhe Committee tor National Electrical Conlractors 
As.,odotion -SA Cr.apter, lor the year en dod :JO June ~004. 

Tho CcmMittee is responsible lor the preparation and true and fair presantaticn of lhe 
financial report. 7his includes responsibility fer the maintenance of adeQuate acccunti.'lg 
records and interral controls that a.re designed to prevent and dete-ct fraud and err.or, and 
for the ac~cunllng po1icies afld ac;co1,.mtln.g estlmates inherl!l-nt in the financial report. 

Audit approach 
We conducted an independent audit in ardar to express an opinion to the mernt:Jers ot the 
association. Our audit was r:::-on::lucted In accordance with Australian Auditlng aro 
Assurance S:.andan::l.s. in order to prov1de reasonable assurance as to whathor lbtJ fir1ancial 
repo1 is fres of material misslaternent. the nature of an m.:.d:t i~ it1fluenaad by factors such 
as the Jse of professional judgment, selecUva tcstin~, the inherent limitations of intermi.l 
c:::~ntrol, and the a•Jailability of per~uasfve ralher thail conc:Jysive evidence. Therefore, an 
audit cannot gumilnt!:le that .:tJ: material misstatements have beoiiin detected. 

We perfonned procedmes ~o as~.e~s whether in an matmial re~pects ~he tirta:nc:ial repor:: 
presents faidy, in accordance with applicable Accounting Sla11d;an;l.$ and other mar.datory 
financial reporting requirements in Ac:stralia, a vjew which is cor:.sistent with our 
undorstrmding of the association's financial position, and of itS performanr;e ~s represented 
by tr.e results ot its operations and cash flows. 

We for1ed our audit opinlon en the basis of these procedures, which included:; 

• ~xamining, an a tes;: basis, information to prc·viC:e e11idance sup~a1:ing tha an:uunts 
and disclosures In the f~~:ancial report, and 
assessing the appropriateness a~ the accounting polh::i~s. and disclosures lJsed and 
the reasonablenes!ii of sign Incant accounting e~timates mad:i- by the CC:mmirtee. 

While we cnn5idered the eHootiver,ess of management's internal controls over finiiJlt:ia~ 
rllporting when determining the nat•Jre and extent of our procedures, aur audit was not 
designed to provide assuran.ee on internal ccr.tro•s. 

Independence 

In conductins our audit, we foJcwed ao-, icathe indepencemm r.ccuire'ltents of A1..1~tralian 
pr"OfG5Sional eth1ca.l pronouncements.. 
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Audit opinion 

In our opinion, the financial report cf Nmicnal Electrical Corotractors Association- SA 
Chapter pre$ents l>~irly In accordance with appliG~ble Accounting Standard:;; 01nd other 
mandatory professional reporting r"quirernents in Australia the financial pos:,ion of 
N~tionul El.,olrical Conttac:ors Association- SA Chapter as at :.JO june 2004, and the 
rest..~s of its operations and ~.;:ash lli~ws lor the year therl emied. 

GRANT THO FINTON 
CHARTERED ACCOUNTAN~S 

~~ 
~-~JGr~y 

Partnef 

Signed at Adelaide this 31 clay of A .. s ... ~+ 2004 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION ·SA CHAPTER 

DETAILED STATEMEIIIT OF FINANCIAL PERFORMANCE 
FOR THE YEAR ENDED :lO JUNE 2004 

INCOME 

Co'Tlmission propDrty c.nd in ... ·estment income 
Other income from members 
Petrol inccrne 
Adm.nistration fees receiV<ld 
A.ecoverab~a expenses 
Excellence awards 

TOTAl.. INCOME 

LESS INDIRECT !:XPENSES 

Accountancy and audit rees 
Annua: loovli! provi$icn 
Bad debts 
Co.,-,f>uiBr programs, mairltenance costs ard updates 
Del)recia~or; 

NECA natior.al subscriptions 
Hoyal Commission Costs 
Execut[ve, mee~ing amlluncUon expense; 
:..ong serJica leave provision 
i\dveriisiog and ptomotions expenses 
1\Juw~letto;r &<pen~ es 
Mntor VP.hidG ~~prm.:;;os 

Postage, printing ano stationery and g<~n.,ml expcn'"'" 
~alarias and wagea 
Sl.bscriptions :o outside b<Jdies 
r elephon• and pcwer 
Wori<cover 

tOTAL INiliAECT EXPENSeS 

NET SlJAPLUS{DEI'ICtT) 

Pagel9 

:2004 2002 
5 $ 

136,954 83,635 
362,775 365,024 

32,454 33,U4S 
4,873 13,481 

(3,860) 6?.~ 

533,197 485,81"-

6,400 6,6$6 
1,491 9,761, 
3,751 14,677 
2,15S 2,077 
8.781· 1B,042 

5S,i>4~ 57,341 
9:bb2 

12,162 14,198 
~85 t.34't 

8,51? 6,298 
16,_~56 15.1RI'I 
6,299 5.58fr 

f\6,047 81-~02 

2;7~,207 250."! 92 
6,422 5,{1~2 

17,517 17.714 
2,025. 2..801 

fl97,3!l0 516,159 

3S,837 . (30,345). 

. , 



National Electrical Contractors Association- South Australian Chapter 

NATIONAL ElECTRICAL CONTRACTORS ASSOCIATION- SA CHAPTER 

SCHEDULES TO THE PROFIT&. LOSS STATEMENT 
FOR THE YEAFI ENDED JD JUNE 2004 

COMMISSION PROPERTY ANO INVESTMENT INCOME 

Commissiorl receiv~d: 
lnt,jrGs~ and dividend.s received 
Rent r~eived 

Gross Income 

less! Di reet EKpenses 

B~nk cha!Jles 
Hatoo. taxes a~d insurar1ce 
l>uilding expenses 

Total Direct Expcns~" 

Net Property and Investment income 
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:!0()4 2003 
s $ 

34.943 35,555 
6,645 7J1!i2 

l.'l9,:>~S 106,332 

180,616 148,939 

4,462 4.70~ 

!1,975 fl,Cl1:l 
?G,4:>5 5 [ ,5!)!) 

43.9E2 65,304 

136.954 [)3,535 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- SA CHAPTER 

SCHEIJULES TO THE PROFIT & LOSS STATEMENT 
FOR THE YEAR ENDED 30 JUNE 2004 

OTHER INCOME FROM MEMBERS 

Subscriptions 
Sund~; ir>eome- ota:ionety and ~ervica fees 
Con1ractual sarvi.ce~ 
Advertising 
Other inc~me 

Total Other Income !rom Members 

PETROL INCOM:C 

Petrol invoices recharges 

Less: Olrect Expenses 

P~trol purchases . 

Net lnc<;>mo 1rom Petrol Chargea 

EXCELLENCE AWARDS 

Awards and sponsors 

Less: Direct Expen~es 

Awards and othor coot" 

Net Inca me from Excellence Awards 

RECOVERABLE EXPENSES 

Rr.covem.b le expens-es rece1ved 

Less: Direct Expenses 

H.ecaver.ab~e expenses 

Net Income fr-.m RecovBrable Expen~es 
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2004 2003 
$ $ 

318,191 3!)L,597 
Hl,685 22.656 
5,882 4,000 
3,782 7, .. 77 

18,236 16,494 

362,776 355,024 

1,200,:;;.41 1 ,394,5B7 

1,257,787 1,361,552 

32,454 33,045 

• 

53,201, ,, 4~,362 

·57,061 4B.i3:J 

(3,860) 629 
' . . -

6,406 ~.37e 

6,406 9,376 


