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23 September 2014 

Mr Larry Moore 
Secretary 
South Australian Chapter 
National Electrical Contractors Association,  
lmoore@necasa.asn.au  
 
CC: Grant Thornton Audit Pty Ltd, Attn: J Humphrey C/- Kimberley.menzies@au.gt.com  

CC: Fiona Bunting by email: fbunts@optusnet.com.au  

Dear Mr Moore, 

National Electrical Contractors Association, The South Australian Chapter 
Financial Report for the year ended 30 June 2013 - [FR2013/186] 

I acknowledge receipt of further information from the National Electrical Contractors Association, 
The South Australian Chapter and Grant Thornton Audit.  The documents were received by the 
Fair Work Commission on 15 and 18 September 2014.   

Thank you for addressing, simply and clearly, all of the concerns raised in the earlier 
correspondence. 

The financial report has now been filed based on an advanced compliance review.   

If you have any queries regarding this letter, please contact me on (03) 8661 7974 or via email at 
catherine.bebbington@fwc.gov.au. 

Yours sincerely 

 
 
CATHERINE BEBBINGTON 
Regulatory Compliance Branch 

 
FAIR WORK COMMISSION 
Tel:  03 8661 7974 
Fax:  03 9655 0410 
catherine.bebbington@fwc.gov.au  

 
GPO Box 1994, Melbourne Victoria 3001 
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16 September 2014 

Catherine Bebbington 
Regulatory Compliance Branch 
Fair Work Commission 
GPO Box 1994 
Melbourne Victoria 3001 

RE: National Electrical and Communications Association – South Australian Chapter Financial 
Report for the year ended 30 June 2012 – FR 2012/283 

Dear Catherine 

I write in response to your letter dated the 19th of August 2014 in regard to the above mentioned 
matter.  Please find the following explanation in regard to the questions raised. 

Review of principal activities 

The principal activities of the reporting unit during the report period continue to be to represent the 

interests of its members in the electrical and communications industry consistent with the objectives 

of the Association. 

The Association as part of its service to its members continues to add value to the membership and 

accordingly introduced a mentoring program during the 2013 financial year.  This is a new service to 

members rather than a change in principal activities.  The financial result for the principal activities 

was a profit of $22,880 for the year, with the new mentoring program providing income of $132,443. 

Other than the above, there have been no other significant changes in the activities of the reporting 

unit 

Going Concern 

As is the case with other employer associations, NECASA is a membership based organisation which 

relies mostly on membership fees for the full financial year. The vast majority of the membership 

fees for the year are received in the first quarter with some late payments received in October. In 

the reporting period of 2012/13 the membership fees received in the first 3-4 months of the 

financial year was $430,630 from a total for the year of $456,982 which was some 94.23%. This 

membership income is essentially drawn down during the remainder of the year to fund the 

operations of the reporting unit, thus causing negative cash flows. 

The reporting unit notes that current assets total $257,818 and current liabilities $537,317. Included 

in the $537,317 are $183,317 of employee provisions which in most cases are not taken within a 12 

month period even though the reporting unit recommends that annual employee entitlements are 

taken within 12 months. 



At June 2013 cash on hand was $47,280 (2012: bank overdraft of $14,879), which was a net increase 

in cash of $62,159 from the previous year end. The reporting unit has bank overdraft facilities with 

Westpac Banking Corporation for $300,000 which can be drawn down upon if required. At 30 June 

2013 the overdraft remains unutilised. 

Accordingly any short term negative cash flows can be easily satisfied from the bank overdraft. The 

overdraft is secured against the land and buildings of the Association of which are valued at 

$2,838,768 net. 

Auditors Qualifications 

I note that our Accountants Grant Thornton have dealt with this matter by way of a letter sent direct 

to the Fair Work Commission dated the 15th of September 2014. 

Statement of cash flows or the notes 

Note 3 Capitation 

NECASA to change financials to $89,436 - now agrees with NECA National. (incorrectly included a 

non NECA National invoice in the initial amount) 

Note 12 Cash into Branch 

NECASA to change financials to $145,987 - now agrees with NECA National. (now corrected) 

Note 12 Cash out of Branch 

NECASA to change financials to $109,706 - now agrees with NECA National. (timing of cash flows 

now correctly disclosed) 

Note 12 Cash out of Branch 

NECASA to change financials to $660 - now agrees with NECA NSW. (now includes GST) 

Note 8 Payables 

NECASA to change financials to $29,015 - now agrees with NECA National. (now corrected) 

Note 6 Receivables 

NECASA to change financial to Nil - now agrees with NECA National. (now corrected). 

The comparative figures for 2013 shown in the reporting unit’s 2014 financial statements, will reflect 

these corrected amounts. 

To put the matter in perspective the financial position of the NECASA Chapter at the August month 

end of the current reporting period is very sound with total cash in the bank of $563,675 and the 

abovementioned financing facility of $300,000 still available.  The total cash in the bank at the 

corresponding period last year was $404,221 which represents a positive difference of $159454. 

Issues to assist with the preparation of the 2013-14 Financial Report 

These issues have been noted and will aim to have them correct for the 2013/14 Financial Report 

 



I trust this explanation of the financial position of the NECASA Chapter is sufficient to allay any 

concerns in regard to our ability to continue on an ongoing basis. 

Yours sincerely 

 
Larry Moore 

Secretary 



Grant Thornton 

Fair Work Commission 
11 Exhibition Street 
MELBOURNE VIC 3000 

15 September 2014 
PRIVATE AND CONFIDENTIAL 

Dear Catherine 

Leve11, 
67 Greenhill Rd 
Wayville SA 5034 

Correspondence to: 
GPO Box 1270 
Adelaide SA 5001 

T 61 8 8372 6666 
F 61 8 8372 6677 
E info.sa@au .gt.com 
W www.grantthornton.com.au 

NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION, SOUTH 
AUSTRALIAN CHAPTER 

We are responding to your letter to National Electrical Contractors Association, The South 

Australian Chapter dated 19 August 2014. 

I conftrm that I am a Registered Company Auditor with the Australian Securities and 

Investments Commission (#321465) and also a member of Chartered Accountants Australia 
and New Zealand (formally known as The Institute of Chartered Accountants in Australia) 

(#44878). 

As part of audit, we reviewed the going concern assumption. \Ve concur with 

management's use of the going concern basis of accounting in the preparation of the 
financial statements. 

Should you have any further queries, please call. 

TON AUDIT P1Y LTD 

ranee 

Grant Thornton Audit Ply L d ACN 130 913 594 
a subsidiary or related entity of Grant Thornton Australia ltd ABN 41 127 556 389 

'Grant Thornton' refers to the brand under 'lklich lhe GrMI Thornton member firms provide assurau, tax and advisory services to their clients .-,d/or refers to one or more membEW firms, as the 
context requires. GrMI Thornton Australia ltd is a member firm of Grant Thornton International ltd (GTIL). GTIL and the member firms owe not a worldwide pwtnership. GTIL CW1d each member firm 
is a sepaate legal entity. Services ewe delivered by the member firms. GTIL does not provide services to cfients. GTIL Md its member firms en not agents of, and do not obligate one another and 
are not liable for one~& acts Of omissions. In the AustraiiV\ context only, the use of the term 'GrMt Thornton' may refer to Grant Thornton Australia limited ABN 41 127 556 389 and its 
Australian subsidia-ies and related entities. GTIL is not an AustraiM related entity to GrMI Thornton Austraia limited. 

Liability limited by a scheme approved under Professional Standards Legislation. Liability is limited in those States where a current 
scheme applies. 

Ow Rof: H/AUOIT/2014/Foir Work Conm&Sion_Lir Ro NECA_140915.0ocx 
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Melbourne VIC 3000 

GPO Box 1994 
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19 August 2014 

Mr Larry Moore 
Secretary 
National Electrical Contractors Association, The South Australian Chapter 
lmoore@necasa.asn.au  

CC: Grant Thornton Audit Pty Ltd, Attn: J Humphrey C/- Kimberley.menzies@au.gt.com  

Dear Mr Moore, 

National Electrical Contractors Association, The South Australian Chapter 
Financial Report for the year ended 30 June 2013 - [FR2013/186] 

I acknowledge receipt of the financial report of the National Electrical Contractors Association, The 
South Australian Chapter.  The documents were lodged with the Fair Work Commission (the 
Commission) on 6 November 2013. 

The financial report has not been filed.  

I have examined the financial report and identified a number of matters, the details of which are set 
out below, that you are required to address before the report can be filed.  Given the current 
timeframes, the reporting unit should ensure that this information is also included within the report 
that is being drafted for the next financial year. 

The below information is set out into two categories, issues that are required to be explained or 
corrected prior to filing the 2012-2013 report, and those that are provided to assist you with the 
preparation of the next financial reports but will not prevent filing.  The report cannot be filed until 
the first set of issues are addressed and the second set of concerns do not require further 
information at this stage but compliance will be confirmed prior to the filing of the 2013-2014 report. 

The matters identified should be read in conjunction with the Fair Work (Registered Organisations) 
Act 2009 (the RO Act), Fair Work (Registered Organisations) Regulations 2009 (the RO Regs), 
Reporting Guidelines (RG) made under section 255 of the RO Act and Australian Accounting 
Standards.  A set of ‘Model financial statements’ are also available on the FWC website to assist 
organisations in preparing their returns. 

ISSUES THAT MUST BE RESOLVED PRIOR TO FILING THE 2012-2013 REPORT 

Operating Report 

Review of principal activities 
Subsection 254(2)(a) of the RO Act requires an Operating Report to contain a review of the 
principal activities of the reporting unit, the results of those activities and any significant changes in 
the nature of the those activities.  I note that the Operating Report provides a review of the 
principal activities, but does not explain the results of these activities or whether there were any 
significant changes in the nature of these activities.  Please note that subsection 254(2)(a) of the 
RO Act does not require a financial result nor significant financial changes.  It requires a 
description of the results from providing services to members and a description of any changes to 
the nature of those activities. 
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These requirements are in addition to subsection 254(2)(b) of the RO Act which requires an 
Operating Report to give details of any significant changes in the reporting unit’s financial affairs 
during the year.  

Going Concern 
I note that the reporting unit has stated that it believes it is a going concern.  However, the 
reporting unit’s current assets remain less than half of its current liabilities.  While the comment 
made last year that this includes provisions is acknowledged, the difference between the payables 
and liabilities and the receivables and cash on hand (with no accounting for provisions) is 
considerable.  The Committee of Management Statement has asserted that there are reasonable 
grounds for the Committee of Management to believe the reporting unit can pay its debts as and 
when they become due and payable, however the reporting unit had negative cash flows for a 
period of the year.  The reporting unit’s comprehensive income for the financial year was positive 
for the first time in several accounts.  This appears to be a combination of an increase in operating 
revenue and a decrease in particular costs, such as ‘industrial services expenses’ which has 
decreased by more than 99% but the Operating Report indicates that there have been no 
significant changes in the financial affairs of the entity, and is silent on whether there have been 
changes to the principal activities of the reporting unit.   

Additionally, while the reporting unit’s overall financial position is substantially positive at $2.5 
million, the majority of the reporting unit’s $3 million in assets are tied up in property, plant and 
equipment worth more than $2.8 million.  This reinforces the comment above that the reporting unit 
only appears to have $257,818 worth of non property assets but has $557,742 worth of liabilities. 

Other sections of this letter require the reporting unit, or its auditor, to provide further information 
on the going concern note and changes to the principal activities, however, please confirm that 
there have been no significant changes to the financial activities as stated in the operating report 
and the Committee of Management’s belief that the reporting unit is a going concern. 

AUDITOR’S REPORT 

Auditor’s qualifications 

Regulation 4 of the RO Regulations provides the definition of an approved auditor.  Item 44 of the 
Reporting Guidelines requires that in the Auditor’s Statement, the auditor must declare they are 
either an approved auditor or the auditor is a member of a firm where at least one member is an 
approved auditor and must specify that the auditor is a person who is a member of CPA Australia, 
The Institute of Chartered Accountants in Australia or the Institute of Public Accountants, and holds 
a current Public Practice Certificate.   

I note that this information has not been included in the Auditor’s Statement.   

Declaration relating to management use of the going concern basis of accounting 

Item 45 of the Reporting Guidelines requires that the Auditor’s Statement include a declaration, 
that as part of the audit of the financial statements, they have concluded that management’s use of 
the going concern basis of accounting in the preparation of the financial statement is appropriate. 

Please have the auditor prepare a signed letter addressing these two concerns in relation to the 
report and lodge it with the Fair Work Commission. 

Statement of Cash flows or the Notes 
There appear to be minor discrepancies in the capitation and cash flows between the report of the 
SA chapter and other reporting units.  Please find below a breakdown on the items which during a 
cross checking exercise between all NECA Chapters discrepancy were noted. Please provide 
evidence to support the figure that appears in the NECA SA General Purpose Financial Report. 
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Note 3: Capitation 

SA Chapter National  

$91,496 $89,436 

Note 12: Cash in to Branch 

SA Chapter National 

$0 $145,987 

Note 12: Cash out of Branch 

SA Chapter Chapters  

$90,952 National $109,706 

$600 NSW $0 

Note 8: Payables 

SA Chapter National 

$28,566 $37,642 

Note 6: Receivables 

SA Chapter National 

$100 $0 

 

ISSUES TO ASSIST WITH THE PREPARATION OF THE 2013-2014 REPORT 

References to the Registrar 

Following the enactment of the Fair Work Act 2009, the Registrar was renamed the General 
Manager.  Please ensure future lodgements have all references to the Registrar changed to 
General Manager. 

Affiliation fees 
The reporting unit lists the amount of capitation paid to NECA National as affiliation fees, this 
classification is incorrect.  Reporting Guideline 17 defines affiliation fees as more specifically 
concerned with money paid to groups outside of the organisation such as political parties, 
federations, congresses, groups or councils with an interest in industrial matters.   

Please ensure that future reports do not record the capitation as affiliation and that, if no affiliation 
is paid, a nil amount is shown for affiliation. 

Activities under Reporting Guideline not disclosed  
Items 14, 20 and 22 of the Reporting Guidelines state that if the activities identified it items 10, 19 
and 21 have not occurred in the reporting period, a statement of this effect must be included in the 
notes to the GPFR.  I note that for the following items no such disclosure has been made: 

• 17 Fees and allowances paid to persons for attendance at meetings; 
• 17 Expenses involved in the holding of meetings; 
• 17 Penalties imposed under the RO Act; 
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Changes to the reporting guidelines and model financial statement 
A fourth edition of the General Manager’s s.253 Reporting Guidelines was gazetted on 13 June 
2014. These guidelines will apply to all financial reports that end on or after 30 June 2014. A model 
set of financial statements for the 2013-2014 financial year is also available on the Fair Work 
Commission website.  The Fair Work Commission recommends reporting units use this model as it 
will assist in ensuring compliance with the Fair Work (Registered Organisations) Act 2009, the 
s.253 Reporting Guidelines and the Australian Accounting Standards. 

The Reporting Guidelines and Model Financial Statements are available on the website here: 
https://www.fwc.gov.au/registered-organisations/compliance-governance/financial-reporting 

If you have any queries regarding this letter, please contact me on (03) 8661 7974 or via email at 
catherine.bebbington@fwc.gov.au. 

Yours sincerely 

 
CATHERINE BEBBINGTON 
Regulatory Compliance Branch 

 
FAIR WORK COMMISSION 
Tel:  03 8661 7974 
Fax:  03 9655 0410 
catherine.bebbington@fwc.gov.au  

 
11 Exhibition Street, Melbourne Victoria 3000 
GPO Box 1994, Melbourne Victoria 3001 
 
www.fwc.gov.au 
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6 November 2013 
 
Fair Work Australia 
GPO Box 1994 
MELBOURNE  Victoria  3001 
 
 
Attention: Mr. Robert Pheiffer 

Senior Adviser 
Regulatory Compliance Branch 
 
 

Re: Lodgement of Financial Report – [FR2013/186] 
 Fair Work (Registered Organisations) Act 2009 9The RO Act) 
 
Dear Robert 
 

Designated Officer’s Certificate 
 
I, Laurence John Moore, being the Secretary of the National Electrical Contractors Association – 
South Australian Chapter, certify: 
 
1. that the documents lodged herewith are copies of the full report as required by s268 of the Fair 

Work (Registered Organisations) Act 2009; and 
 
2. that the full report was provided to members on the 1st October 2013; and 
 
3. that the full report was presented to a general meeting of members of the reporting unit on the 

29 October 2013, in accordance with the Fair Work (Registered Organisations) Act 2009. 
 
 
 

 
Signed  ______________________________  
 Laurence John Moore (Secretary) 
 
 
CC: Joanne Fenwick 



National Electrical Contractors Association- South Australian Chapter 

NATIONAL ELECTRICAL 

CONTRACTORS ASSOCIATION 
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For Year Ending 
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National Electrical Contractors Association- South Australian Chapter 

NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION -SA CHAPTER 

OPERATING REPORT 
YEAR ENDED 30 JUNE2013 

Your Committee present their report on the National Electrical Contractors Association- South Australia Chapter 
("the entity'') for the financial yeCJr ended 30 June 2013. 

The names of the Committee members In office at any -time during or since the end of the year and the period for 
which the position was held are: 

Greg Hodby 
Andy Thorpe 
Andrew Cross 
Richard Lane 
Gary McDougall 
Alan Aitchison 
Jeff Morgan 
Mark Osborn 
Larry Moore 

President 
Vice President 
Treasurer 

Resigned (23 July 2012) 
Appointed (23 July 2012) 
Secretary 

Committee members have been In office since the start of the financial year to the date of this report unless 
otheiWiSe stated, 

Their Involvement with National Electrical Contractors Association- SA Chapter aff11tated bodies are listed here 
under: 

NAME ORGANISATION OFFICE HELD 

G Hadby Nilsen (SA) Pty Ltd. Chief Operating Officer 
NECA National National Councillor 
NECA National National Executive 

A Thorpe Niramar Pty ltd. Director 
NECA National National Councillor 

A Cross Pacific SeiVices Group Ply Ltd General Manager 

Regional Manager Construction SA & 
R Lane RCR O'Donnell Griffin Pty Ltd. WA 

G McDoLigall Laser Electrical- Adelaide CBD Director 

A Aitchison MIMP Computer Cable Ply Ltd. Chief Executive Officer 

J Morgan PJ Corporate Electrical Pty ltd Director 

M Osborn PJ Corporate Electrical Ply Ltd Director 
PEER VEET Director 

Industry Skills Board 
L Moore (EWSB) Chair 

Austra!Jan Refrigeration Council (ARC) Director 
Nationallndl!stry Sl<ills Council {E-Oz) Director 
PEER VEET Director 

The profit from ordinary acl'lvilles of the entlty for tho f1nanc'lal year amounted to $22,880 (2012; Joss of 
$163,202). 

Pa[Jil1 
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National Electrical Contractors Association- South Australian Chapter 

NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- SA CHAPTER 

OPERATING REPORT (CONT) 
YEAR ENDED 3D JUNE 2013 

Principal Actlvltles 

The principal activity of the entity during the reporting period was to represent the interests of Its members in 
the electrical and communications industry consistent w'1th the objecf1ves of the entity. 

No significant changes In the entity's financial affairs occurred during the financial year. 

No officer or member of the entity Is a trustee or a direclor of a company that is a trustee of a superannuation 
entity or an exempt public sector superannuation scheme. 

Members Advice 

(i) Under Section 174 of the Fair Work (Registered Organisation) Act 2009, a member may resign from 
membership by written notice addressed and delivered to the Secretary of the chapter to which such 
member belongs. 

(ii) The register of rnembers of the organisation was maintCJined in accordance with the Feir Work 
(Registered Organisations) Act 2009; and 

(iii) Section 272 of the Fair Work {Registered Organisations) Act 2009 outlines members and the entity's 
rlghts to certoln prescribed infom1ation. 

The number of persons who were, at the end of the financial year to which the report relates, recorded In the 
register of members under Section 230 of the Registration and Accountability of Organisations (RAO) Schedule 
and which are taken to be members of the entity undor section 244 of the RAO Schedule was 486 members. 

Insurance of Officers 

During the financial year, National Electrical Contractors Association- SA Chapter paid Insurance to cover all 
officers of National Electrical Contractors Association - SJ\ Chapter. The officers of National Electrical 
Contractors Association- SA Chapter covered by the insurance policy included all the Committee members. 
The liabilities incurred Include costs and expenses that may be incurred in defending civil or criminal 
proc~edings that may be brought aga'rnflt the officers in their capacity a!ii officers of National Eloctriool 
Contractors Association- SA Chapter. 

The number of parsons who were, nt the~ end of the financial year to which the report relates, employees of the 
entlty, where the number of employees Includes both full time employees and part time employees was 6. 

After Balance Date Events 

No mflttsrs or circumstances have arisen since the end of the financial year which signlflcCJntly affected or 
may significantly affect ~he operations of the entity, the results of those operations, or the state of affairs of 
the entity In future financial years. 

Signed In accordance wlth a resolution of the Committee: 

Secretary ~=·········· 
laurence John Moore 

-"./l$lZU<>6 ']:) ;2..5: S~"?nBt£71?.. 
Signed at .......................... ., ... this ............ day of ................................. 2013 
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National Electrical Contractors Association -South Australian Chapter 

NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- SA CHAPTER 

COMMITTEE OF MANAGEMENT 
YEAR ENDED 30 JUNE 2013 

As Committee Members of National Electrical Contractors Association- SA Chapter, we declare on behalf of the 
Committee and in accordance with a resolution passed by the Committee on 25 September 2013 that ln the 
opinion of the Committee: 

1. The financial statements and notes comply with the Australian Accounting Standards; 

2. The financial statements and notes comply with the reporting guidelines of the Industrial Registrar; 

3. The fi1anda1 sf a aments and notes give a true and felr view of the financial performance, financial position 
and cash flows of the entity for the financial year to which they relate; 

4. There are reasonable grourx:ls to believe that the entity will be able to pay '1ts debts as and when they 
become due and payable; and 

5. Dur!ng the year ended 30 June 2013 flnd since the end of that year, 

Meetings of the Commntee were held In accordance with the rules of the National Electrical 
Contractors Association including the rules of the entity; and 

iL The financial affairs of the entity have been managed in accordance with the rules of the National 
Electrical Contractors Association of Australia including the rules of the entity; and 

iii. The financial records of the entity have been kept and maintained in accordance wlth the Fair Work 
{Registered Organisations) Act 2009; and 

iv. The financial records of the entity have bean kept, as far as practicable, in a consistent manner to 
each of the other entities of the National Electrical Contractors Associat'1on: and 

v. The information sought in any request of a member of the entity or a Registrar duly made under 
sectron 272 of the Fair Work {Registered Organisations) Act 2009 has been furnished to the member 
or Registrar; and 

vi. There has been compliance with any order for inspection of financial records made by the Commission 
under section 273 of the Fair Work (Registered Organisations) Act 2009. 

6, The entity has not undertaken any recovery of wages activity. 

This declaration is made In accordance with a resolution of the Committee of Management. 

~~ ............... ~:=. ...... 

Mark Osborn 

Psga 3 
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National Electrical Contractors Association - South Australian Chapter 

NA1"10NAL ELECTRICAL CONTRACTORS ASSOCIATION· SA CHAPTER 

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 
FOR THE YEAR ENDED 30 JUNE 2013 

Notes 2013 2012 
$ $ 

Revenue from ordinary activities 3(a) 1,177,979 1,001,979 

Employee expenses 3(b) (588,974) (552,454) 

Depreciation expanses (88,539) (95,632) 

Finance costs (2,607) (3,304) 

Accounting and audit expenses (13,950) (16,290) 

Excellence awards expenses (91 ,380) (110,475) 

Industrial services expenses (803) (31 '138) 

National subscription expenses 3(b) (91 ,496) (91,690) 

Property expenses (65,629) (77, 119) 

Printing expenses (17,672) (9,900) 

Telephone and power expenses (20,773) (18,653) 

Loss on sale of property, plant and equipment (6,389) 

Other operating expenses 3(b) (173,276) (152,137) 

Proflt/(Loss) from ordinary activities 22,880 (163,202) 

Other comprehtlnslve income for the year 

Total comprehensive income for tho year 22,880 (163,202) 

The accompanying notes form part of these financial statements 

PaQe 4 
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National Electrical Contractors Association- South Australian Chapter 

NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION· SA CHAPTER 

STATEMENT OF FINANCIAL POSITION 
AS AT 30 JUNE 2013 

Notes 2013 2012 
$ $ 

ASSETS 
CURRENT ASSETS 

Cash and cash equivalents 4 47,280 277 
Trade and other racelvables 5 185,710 183,736 
Other current assets 6 24 828 14,490 

TOTAL CURRENT ASSETS 257,818 198,503 

NON-CURRENT ASSETS 

Property, plant and equipment 7 2,838,768 2,699,096 

TOTAL NON-CURRENT ASSETS 2,838,768 2,699,096 

TOTAl. ASSETS 3,096,586 2,897,599 

CURRENT LIABILITIES 

Trade and other payables 8 328,567 362,088 
Financial liabilities 9 25,650 9,099 
Borrowings 10 15,156 
Provisions 11 183,317 171,270 

TOTAL CURRENT LIABILITIES 537,534 557,611 

NON-CURRENT LIABILITIES 
Financial liabilities 9 20,208 21,774 

TOTAL NON-CURRENT LIABILITIES 20,208 21,774 

TOTAL LIABILITIES 557,742 579,385 

NET ASSETS 2,538,844 2,318,214 

EQUITY 

Reserves 18 2,634,389 2,436,639 
Retained earnings (95,545) (118,425) 

TOTAL EQUITY 2,1?_38,844 2,318,214 

The accompanying notes form part of these flr'lanclal statements 

Paga 5 
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National Electrical Contractors Association - South Australian Chapter 

NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION· SA CHAPTER 

STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED 30 JUNE 2013 

Asset 
Retained Revaluation 
Earnings Reserve Total 

$ $ $ 

Balance at 1 July 2011 44,777 2,436,639 2,481,416 

Transfers between reserves 

Total comprehensive lncome/(loss) for the year (163,202) (163,202) 

Balance at 30 June 2012 (118,425) 2,436,639 2,318,214 

Transfers between reserves 

Revaluation increment 197,750 197,750 

Total comprehensivelncome/(loss) for the year 22,880 22,880 

Balance at 30 June 2013 (95,545) 2,634,309 2,538,844 

The accompanying notes f-orm part of theso financial statements 
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National Electrical Contractors Association - South Australian Chapter 

NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION· SA CHAPTER 

STATEMENT OF CASH FLOW 
fOR THE YEAR ENDED 30 JUNE 2013 

Note 2013 2012 
$ $ 

CASH FLOWS FROM OPERATING ACTIVITIES 

Receipts from customers/members 2,944,064 2,834,219 
Payments to suppliers and employees (2,869,518) (2,811,513) 
Interest rec::elved 5,696 3,533 
Interest and other costs of finance paid (2,007) {3,3~ 

Net cash flow from operating activities 12 77,635 2_2,935 

CASH FLOWS FROM INVESTING ACTIVITIES 

Purchase of plant and equipment (30,461) (38,608) 

Net cash flow from Investing activities (30,'!§.!L_ (38,608) 

CASH FLOWS FROM FINANCING ACTIVITIES 

Proceeds from borrowings 34,115 
Repayment of hire purchase liability (19,130) (9, 1 00) 

Net cash flow from financing activities 14,985 (9,100) 

Net Jncrease/{decrease) In cash held 62,159 (24,'1l3) 

Cash at the beginning of the financial year __ JH,B79) 9,894 

Cash at the end of the financial period 4 47,280 (14,879) 

The accompanying notas form part of these financial statements 
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National Electrical Contractors Association- South Australian Chapter 

NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION· SA CHAPTER 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
FOR THE YEAR ?NDED 30 JUNE 2013 

Basis of P1·eparatlon 
The f!mmclal statements are general purpose financial statements that have been prepared in 
accordance wtth Australian Accounting Standards1 Australian Accounting Interpretations and the 
requirements of the Falr Work (Registered Organisations) Act 2009, The entity Is a not~for~proftt entity 
for financial repor11no purposes under Australian Accounting Standards. 

Australian Accounting Standards set out accounting policies that the AASB has concluded would 
result In financial statements containing relevant and reliable Information about transactions, events 
and conditions to which they apply. Compliance with Australian Accounting Standards ensures that 
the financial statements and notes also comply with International Financial Reporting Standards. 
Material accounting policies adopted In the preparation of these financial statements are presented 
below and have been consistently applied unless otherwise stated. 

The financial statements have been prepared on an accruals basis and are based on historical costs, 
modified, where applicable, by the measurement at fair value of selected non~current assets, financial 
assets arK! financial liabilities. 

(a) Property, Pl£lnt and Equipment 
Each class of property, plant and equipment is carried at cost or fair value os indicated less, 
where applicable, any accumulated depreciation and impairment losses. 

Property 
Freehold land and buildings are shown at their falr value based on periodic, but at least 
triennial, valuations by external Independent valuers, less subsequent depreciation for buildings. 
In periods when the freehold land and buildings are not subject to Independent valuation, the 
Committee conducts Committee valuations to ensure the carrying amount for the land and 
buildings Is not materially different to tho fair value. 

Increases In tile carrying amount arising on revaluation of !ami and bulldings are recognised 
In other comprehcmslve Income and accumulated In the revaluation reserve in equity. 
Hevaluatlon decreases that offset previous Increases of the same class of assets shall be 
recognised in other comprehensive income under the heading of revaluation reserve. AI! 
other decreases are charged to the statement of profit or loss and oth0r comprehensive Income. 

As the revalued buildings are depreciated the dlfferenco between the deprec!at'1on 
recognised In the statement of profit or loss and other comprehensive Income, which Is based 
on the revalued carrying amount of the asset, and the depreciation based on the asset's original 
cost Is transferred from the revaluation reserve to retained earnings. 

Any accumuiJ:lted depreciation at tho date of the revaluation Is eliminated against the gross 
carrying amount of the asset and the net amount is restated to the revalued amount of the 
asset. 

Plant and Equipment 
Plant and Equipment are maasurod on the cost basis less depreciation and Impairment losses. 

Th0 carrying amount of plant and equipment is reviewed annually to ensure it Is not In excess 
of its recoverable amount from these assets. The recoverable JJmount Is ass0ssed on the basis 
of the expected net cash flows that will bo received from the assets' employment and 
subsequent disposal. The expected net cash flows have been discounted to their present 
values In determining recoverable amounts. 

PageS 

Financial Reports Year Ending 30 June 2013 Page 10 



National Electrical Contractors Association -South Australian Chapter 

NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION ·SA CHAPTER 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2013 

NOTE 1 ·STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONT) 

(a) Property, Plant and Equipment (Coni) 

Depreciation 
The depreciable amount of al! fixed assets are depreciated on diminishing volue basis, with the 
exception of buildings which is depreciated on a straight line basis, over the asset's useful life 
commencing from the time thG nsset Is held ready for use. 

The depreciation rates used for each class of depreciable asset are: 

Class of Fixed Asset 

Buildings 
Office Machines 
Computer Equipment 
Furniture and Fittings 
Motor Vehicles 

Depreciation rate 

2.50% 
15-30% 

37.5-40% 
7.5-13.5% 

8.75% 

The assets' residual values and useful IJves are reviewed and adjusted, if appropriate, at each 
balance date. 

An assai's carrying amount Is written down Immediately to Its recoverable amount If the asset's 
carrying amount Is greater than Its estimated recovero.ble amount. 

Gains and losses on disposal are determined by comparing proct:~eds with the carrying 
amount. These gains and losses are Included In the statemt:~nt of profit or loss and other 
comprehensive Income. When revalued assets are sold, amounts Included In the revaluation 
relating to that ass0t ore transferred to retained ean 1ings. 

(b) Impairment of Assets 
At each reporting date, the entity reviews the carrying values of Its tangible and Intangible 
assets to determine whether there Is any Indication that those assets have been Impaired. If 
such an indication exists, the recoverable amount of the asset, being the higher of the asset's 
fair value less costs to sell and value In use, is compared to tha asset's carrying value. Any 
excess of the asset's carrying value over its recoverable amount Is expensed to the statement 
of profit or loss and other comprehensive income. 

Where It is not possible to estimate the recoverable amount of an assets class, the entity 
estimates the recovarable amount of the cash~generating unit to which the dass of assets 
belong. 

(c) Employee Benefits 
Provision Is made for the entrty's /lability for employee benefits arising from services rendered 
by employees to reporting date. Employee benefits that are expected to bo settled within one 
year aro measured at the amounts expected to be paid when tho liability Is soUled. Employee 
benofits payable later than one year have been moasured at the present value of the estimated 
future cash outnows to be made for those benefits. These cash flows are discounted using 
market yields on national government bonds with terms to maturity that match the expected 
tlmlng of cash flows. 

(d) Income Tax 
No provision for Income tax is necessary as "Registered Organisations" are exempt from 
income tax under Section 50-5 of the Income Tax Assessment Act 1097. 
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National Electrical Contractors Association - South Australian Chapter 

NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION· SA CHAPTER 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2013 

NOTE 1 ·STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONT) 

(e) Cash and Cash Equivalents 
Cash and cash equivalents include cash on hand, deposits held at~catl with banks, other 
sl1ort-term highly liquid Investments with original maturltles of three months or less, and bank 
overdrafts. Bank overdrafts are shown within borrowings in current liabilities on the statement of 
financial position. 

(f) Leased Non~Current Assets 
A distinction Is made between finance leases which effectively transfer from the lessor to the 
lessee substantially aU the risks and benefits incidental to ownership of leased nonacurrent 
assets (finance leases), and operating leases under which the lessor effectively retains 
substantially all such risks and benefits. 

Finance leases are capitalised, A !ease asset and liability are established at the present 
value of minimum lease payments. Lease payments are allocated between the principal 
component of the lease liabll1ty and the Interest expense. 

The lease asset Is amortised on a straight~line basis over the term of the lease, or where it Is 
likely that the entity will obtain ownership of the asset. Lease assets held at the reporting date 
are being amortised over periods ranging from 6 to 15 years. 

Incentives received on entering Into operating leases are recognised as liabilltlas. Lease 
payments ara allocated between Interest (calculated by applying the Interest rate implicit in the 
lease to the outstandl"ng amount of tile liability), rental expense and reduction of the liability. 

Other operating [ease payments are charged to the statement of profit or loss and other 
comprehensive income In the period In which they are incurred. 

(g) Provisions 
Provisions are recognised when the entity has a legal or constructive obligation, as a result of 
past events, for which It Is probable that an outflow of economic benefits will result and that 
outflow can be mllnbly measured. Provisions recognised represent the best estimate of the 
amounts required to settle the obligation at reporting date. 

(h) Rewenue 
Subscriptions received are rBcognised as revenue in the period to which the subscription relates. 

Interest revenue Is recognlsod on a proporlionate basis taking Into account the Interest rates 
npplicable to the financial assets. 

All revenue is brought to account net of the amount of goods and services tax (GST). 

(i) Goods and Services Tax (GST) 
Revenues, expenses and assets are recognised net of the amount of GST, except where the 
amount of GST incurred Is not recoverable from tha Tax Office. In those circumstances the 
GST Is recognised as part of the coat of acquisition of the asset or as part of an Item of the 
expense. Receivables and payables In the statement of financial position are shown inclusive 
ofGST. 

U) Comparativo Figures 
When required by Accounting Standards, comparative figures have been adjusted to conform to 
changos In presentation for the current financial year. 
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National Electrical Contractors Association- South Australian Chapter 

NATJONA~ ELECTRJCA~ CONTRACTORS ASSOCIATION· SA CHAPTER 

NOTES TO AND FORMING PART OF THE FINAN CIA~ STATEMENTS 
FOR TliE YEAR ENDED 30 JUNE 2013 

NOTE 1 ·STATEMENT OF SIGNIFICANT ACCOUNTING PO~ICIES (CONT) 

(k) Key Estimates 
(0 lmpa~mant 
The entity assesses Impairment at each reporting date by evaluation of conditions and events 
speclftc to the entity that may be Indicative of Impairment triggers. The committee evaluate 
estimates and judgements Incorporated Into the financial report based on historical knov.iedge 
and best available current Information. Estimates assume e reasonable expectation of future 
events and are based on current trends and economic data, obtained externally and wlthln the 
entity. 

(I) Key Judgements 
(i) Provision for Impairment of receivables 
Provision for impairment Is determined by management upon review of accounts past due, 

(m) Financlallnstruments 
Initial recognition end measurement 
Financial assets and financial liabilities are recognised when the entity becomes a party to the 
contractual provisions to the Instrument. For financial assets, this Is equivalent to the date that 
the entity comml!s Itself to either purchase or se!l the nsset (Lo, trade date accounting is 
adopted). Financial Instruments are initially measured at fair value plus transactions costs 
except where the Instrument is classified 'at fair value through profit or Joss' In which case 
transaction costs are expensed to the statement of comprehensive Income Immediately. 

Classification and subsequent measurement 
Finance Instruments are subsequontly measured at either fair value, amortised cost using the 
effective Interest rate method or cost. Fair value represents the amount for which an asset 
could be exchanged or a liab!llty settled, between knowledgeable, willing parties. Where 
availablo, quoted prices In an actlve market are used to determine fair value. tn other 
circumstances, valuation techniques are adopted. 

Amorfi8ed cost is calculated as: 

i. the amount at which the financial asset or financial liability Is moasured at Initial 
recognition; 

i!. less principal repayments; 
iii. plus or minus the cumulative amortisation of the difference, if any, between the amount 

Initially recognised and tha maturity amount calculated ustno the effective Interest 
method; and 

iv. less any reduction for Impairment. 

The effective fntemst method Is used to allocate interest income or Interest expense ovor the 
relevant period and '1s equivalent to the rate that exactly discounts estimated future cash 
payments or receipts (Including fees, transaction costs and other premiums or discounts} 
through tho expected llfe (or when this cannot be reliably predicted, tha contractual term} of the 
financial Instrument to th0 net carrying amount of the financial asset or financial liability. 
Revisions to expected future net cash noiNS will necessitate an adjustment to the carrying value 
with a consequential recognition of an Income or expense in the statement of profit or loss and 
other comprehensive Income. 

(If) Loans and recofvab/es 
Loans and receivables are non~derivatJva flnencial assets with fixed or determinable payments 
that are not quoted in an active merket and are subsequently measured at amortised cost 
Loans and receivables are Included in currant assets, except for those which are not expocted 
to mature within 12 months after the end of tha reporting period, which will be classified as 
non~current as sots. 
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National Electrical Contractors Association - South Australian Chapter 

NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION· SA CHAPTER 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
FORTHEYEARENDED30JUNE2013~----------------------------------

NOTE 1 ·STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONI) 

(m) Financial Instr-uments (cont) 

(v) Financial 1/ab/litlas 
Non~derlvative financialllabil!tios (excluding financial guarantees) -ore subsequently measured 
at amortised cost. 

Fair Value 
Fair value Is determined based on cunont bid prices for all quoted investments. ValuaUon 
techniques are applied to determine the fnlr value for aU unlisted securities, Including recent 
arm's length transacttons, reference to simltar Instruments and option pricing models. 

Impairment 
At each reporting date, the entity assesses whether there Is objective evidence that a financial 
instrument has been impaired, In the case of available-for-sale financial Instruments, a 
prolonged decline In the value of the Instrument Is considered to determine whether an 
Impairment has arisen. Impairment losses are recognised in the statement of profit or loss and 
other comprehensive Income. 

Darecognltion 
Financial assets are derecognlsed where the contractual right to receipt of cash flows expires 
or the asset Is trnnsferred to another party whereby the entity no longer has any significant 
continuing involvement In the risks and benefits associated with the asset Financlalliablllties 
are derecognlsed where the related obligations are either discharged, cancelled or expire. The 
difference between the carrying value~ of the financial liability extinguished or transferred to 
another party and the fair value of consideration paid, Including the transfer of non-cash assets 
or linb!Jitles assumed, is recognised In the statement of profit or loss and other comprehensive 
Income. 

(n) New and amonded standards adoptod by the Entity 

AASB 2011~9 Amendments to Australian Accounting Standards- Presentation of Items of 
Other Comprehensive Income (Applies annuli/ reporting periods beginning on or after 
1 July 2012) 
MSB 2011~9 requires entitles to enHty items presented In Other Comprehensive Income (OCI) 
on the basis of whether thoy are potentially reclassifloble to profit or Joss subsequently, and 
changes the title of 'statement of comprehensive lncomo' to 'statement of profit or loss and 
other comprehensive income'. 

The adoption of the new and revised Australian Accounting Standards and Interpretations has 
had no significant impact on the entitles accounting poliGies or tho amounts reported during the 
current half-year period. The adoption of AASB 2011-9 has resulted In changes to the entllles 
presentation of its financial statements. 
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National Electrical Contractors Association - South Australian Chapter 

NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION· SA CHAPTER 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDE:;.:D'-'3"'0'-'Jo;::U_,_,N;:oE_,_20::,;1:.o:3 __________________ _ 

NOTE 1 ·STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONT) 

(o) Standards, amendments and Interpretations to existing standards that are not yet 
effective and have not been adopted early by the Entity 

The Entity notes the following Accounting Standards which have been Issued but are not yet 
effective at 30 June 2013. These standards have not been adopted early by the Entity. The 
Entity's assessment of the impact of these new standards and Interpretations Is set out below: 

(I) AASB 9 FlnanciBI/nstruments, AASB 2000-11 Amendm9tlts to Australian Accounting 
Standards arising from AASB 9, AASB 201().7 Amendments to Austra/Jan Accounting 
Standottls arising from AASB D (December 2010) and AASB 2012·6 Amendmonts to 
Australian Accounting Standards- Mandatory Effective Date of AASB 9 and Transition 
Disclosures (effective from 1 January 2015) 

MSB 9 Introduces new requirements for the classification and measurement of financial 
assets and Jlabilllles. 

These requirements Improve and simplify the approach for classifrcatlon and measurement of 
financial assets compared with the requirements of MSB 139. The main changeS are: 

~Financial assets that are debt Instruments will be classified based on (1} the objective of the 
entity's business model for managing the financial assets; and (2) the characteristics of 
the contractual cash flows. 
MAllows an Irrevocable oleclion on Initial recognition to present gains and losses on 
investments in equity tnstrun1ents t11at are not held for trading In other comprehensive Income 
instead of In profit or loss). 
~Dividends In respect of these Investments that are a return on investment can be recognised 
In profit or loss and there Is no Impairment or recycling on disposal of the inslrUinent. 
~Financial assets can be designated nnd measured at fair value through profit or loss at Initial 
recognition If doing so eliminates or significantly reduces a measurement or recognition 
Inconsistency that would arise from measuring ossets or llablllt!es, or recognising the 
gains and losses on them, on different bases. 
w Where the fair value option Js used for financlalllabllities the cl1ange In fair value Is to be 
accounted for as follows; 

• Tho change attributable to changes in credit risk are presented In other comprehensive 
lnoome (OCI) and; 
~The remaining change Is presented In profit or loss. 

There will be no Impact on the Entity's accounting for financiall!ablllt!es, as the new requirements 
only affect the accounting for financial liabliiUes that are designated at fair value through profit or 
loss and the Entity does not have any such liabilities, The de·recognltion rules have been 
transferred from AASB 139 Financial Instruments: Recognition and Measurement and have not 
been cllanged, The Entity has not yet decided when to adopt AASB 9. 

(II) AASB 10 Consolidated Financial Statements, AASB 11 Joint Arrangements, AASB 12 
Disclosure of Interests in Other Entities, rovlsad AASB 127 Separate Flmmalal Statements1 

AASB 128/nvestments In Associates and Joint Ventures, AASB 2011 .. 7 Amendments to 
Australifm Accounting Standards arising from tho Consolidation and Joint Arrongements 
Standards and AASB 2012,.10 Amendments to Australian Accounting Standards 
Transition Guidance nnd Othar Amendments (effective 1 January 2013) 

- AASB 10 replaces all of the guidance on control and consolidation In AASB 127 Consolidated 
and Separate Financial Statements, and Interpretation 12 Consolidation- Special 
Purpose Entities. 
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National Electrical Contractors Association- South Australian Chapter 

NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION· SA CHAPTER 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2013 

NOTE 1 ·STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONn 

{o) Standards, amendments and Interpretations to exlstino standards that o.re not yet 
effective and have not been adopted early by the Entity {cant} 

(II) AASB 10 Consolidated Financial Statements, AASB 11 Joint Arrangements, AASB 12 
Disclosure of Interests in Other Entitles, revised AASB 127 Separate Financial Statements, 
AASB 128/nvestments In Associates and Joint Ventures, AASB 2011~1 Amendments to 
Australian Accounting Standards arising from the Consolidation and Joint Arrangements 
Standards and AASB 2012~10 Amendments to Austtallan Accounting Standards 
Transition Guidance and Other Amendments (effective 1 January 2013) 

The core principle that a consolidated entity presents a parent and Its subsidiaries as if they are 
a single economic entity remains unchanged, as do the mechonlcs of consolldation. However, 
the standard introduces a single definition of control that applies to all entities. It focuses on the 
neod to have both power and rights or exposure to variable returns. Power Is the current ability to 
direct the activities that significantly Influence returns. Returns must vmy and can bo positive, 
negative or both. Control exists when the Investor can use its power to affect the amount of its 
returns. 

When this standard is first adopted for the year ended 30 June 2014, there will be no impact on 
the transactions and balances recognised fn the flmmcial statements. 

- AASB 11 replaces AASB 131 Interests In Joint Ventures and AASB Interpretation 113 
Jointly~conttolled Entities- Non-monetary Contributions by Ventures. AASB 11 uses the 
principle of control in AASB 10 to define joint control, and therefore the determination of 
whether joint control oxlsts may change. 

In addition, AASB 11 removes the option to account for jointly~controlled entitles using 
proportionate consolidation. Instead, accounting for a joint arrangement Is dependent on the 
nature of the rights and obligations arising from the arrangement. Joint operations that give the 
venturers a right to the underlying assets and obligations for liabilities are accounted for by 
recognising the share of those assets and !labilities. Joint vontures that give the venturers a right 
to the net assets are accounted for using ihe equity method. 

When this standard Is first adopted for tho year ended 30 June 2014, there will be no impact on 
transactions and balances recognised in the flnnnclal statements because the Entity has not 
entered Into any joint arrangements. 

~ AASB 12 sets out the roqulred disclosures for entitles reporting under the two new standards, 
AASB 10 and AASB 11, end roplaces the disclosure requirements currently found In AASB 127 
and AASB 128. Application of this standard by thG Entity will not affect any of the amounts 
recognised In the financial statements, but will Impact the type of '1nformaUon disclosed '1n 
relation to the Entity's investments. 

Amendments to AASB 128 provide clarification that an entity continues to apply t11e equity 
method and does not remeasure its retained Interest as part of ownership changes where a 
joint venture becomes an associate, and vice versa. The amendments also Introduce a upartial 
disposal" concept. 

As this is a disclosure standard only, thera will be no Impact on amounts recognised in the 
financial statements. However, additional disclosures will bo required for Interests in associates 
and joint arrangements, as well as for unconsolidated structured entitles. 
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National Electrical Contractors Association- South Australian Chapter 

NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION· SA CHAPTER 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDEO 30 JUNE 2013 

NOTE 1 ·STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONT) 

(o) standards, amendments and interpretations to existing standards that are not yet 
effective and have not been adopted early by the Entity (cont) 

(Ill) AASB 13 Fair Value Maasurement and AASB 2011~8 Amendments to Australian 
Accounting Standards arising from AASB 13 (effective 1 January 2013) 

MSB 13 explains how to measure fair value and alms to enhance fair value disclosures. 
Application of the new standard will Impact the type of Information disclosed in the notas to the 
financial statements, 

Tho Entity is yet to undertake a detailed analysis of the differences between the current fair 
valuation methodologies used and those required by AASB 13.1iowever, when this standard ts 
adopted for tho flrst time for the year ended 30 June 2014, there will be no Impact on the 
financial statements because the revfsed fair value measurement requirements apply 
prospectively from 1 January 2013. 

(lv) Revised AASB 119 {Employee Benefits and AASB 2011w1Q Amendments to Australian 
Accounting Standards arising from AASB 119 (Septembel' 2011) 

The AASB released a revised standard on accounting for employee benefits. It requires the 
recognition of all re-measurements of defined benefit liabllllles{assets Immediately In other 
comprehensive Income (removal of the so~called 'corridor' method), the Immediate recognition 
of all past service cost In profit or loss and the calculation of a net Interest expense or Income 
by applying the discount rate to the net defined benefit liability or asset. This replaces the 
expected return on plan assets that Is currently included In profit or loss. The standard also 
introduces a number of additional disclosures for defined benefit llabllitles/assets and could 
affect the t!mlng of the recogn!lton of termination benefits. The amendments will have to be 
Implemented retrospectively. 

The Entity does not have any defined benefit plans. Therefore, these amendments will have no 
Impact on the Entity. 

(v) AASB 2011-4 Amendments to Australian Accounting Standards to Remove Individual 
Key Management Personnel Disclosure Requirements 

The Standard amends AASB 124 Related Party Disclosures to rElmove the Individual key 
management personnel (KMP) disclosures required by Australian specific paragraphs. This 
amendment reflects the AASB's view that these disclosures are more in the naturo of governance 
disclosures that are baUer dealt w!thln the legislation, rather than by the accoun!!ng standards. 

When these amendments are first adopted for the yoar ending 30 June 2014, they are unlikely to 
have any significant Impact on the Entity. 

(vi) AASB 2012~2 Amendments to Australian Accounting Standards-· Disclosures
Offsetting Financial Assets and Financial LiablJJtles 

This Standard amends the required disclosures In MSB 7 to include Information that will enable 
users of an antlty's financial statemants to evaluate the effect or potential effect of netting 
arrangements, Including rights of set~off associated with the entity's recognised financial assets 
and recognised flnancialllabllltles, on tho entity's financial posiUon. 

This Standard also amends MSB 132 to re1er to the additional disclosures added to AASB 7 by 
this Standard. 

When this AASB 2012~2 is first adoptod for tile year ended 30 June 2014, there will be no Impact 
on the Entity as the Entity does not have any netting arrangements in place. 
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NATIONAL ~L~CTRICAL CONTRACTORS ASSOCIATION· SA CHAPTER 

NOTES TO AND FORMING PART OF TH~ FINANCIAL STATEM~NTS 
FORTH~ Y~AR ENDED 30 JUNE 2013 

NOTE 1 ·STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (CONT) 

(o) Standards, amendments and Interpretations to oxisting .standards that are not yet 
effective and havo not been adopted early by the Entity (cont) 

(vii) AASB 2012·3 Amendments to Australian Accounting Stondards- Offsetting Financial 
Assets and Financlel Llebll/tles 

AASB 2.012M3 adds application guidance to AASB 132 to address inconsistencies Identified In 
applying some of the offsetting criteria of MSB 132, including clarifying the meaning of ucurrent!y 
has a legally enforceable right of set-off" and that some gross setllement systems may be 
considered equlvnlent to net settlement. 

When AASB 2012-3ls first adopted for the yaar ended 30 June 2015, there will be no impact on 
the Entity as this standard merely clarifies existing requirements in MSB 132. 

(viii) Recoverable Amount Disclosures for Non~FinancJal Assets (Amendments to lAS 36) 

These narrow-scope amendments address disclosure of Information about the recoverable 
amount of impaired assets if that amount is based on fair value less costs of disposal. 

When. these amendments are adopted for the first time on 1 January 2014, thoy are unlikely to 
have any significant Impact on the Entity given that they are largely of the nature of clarification 
of existing requirements, 

(lx) /FR/C Interpretation 21 Levies 

IFRIC 21 addressed how an entity should account for liabilities to pay levies Imposed by 
governments, other than Income taxes, In its financial statements (In particular, when the 
entity should recognise a liability to pay a l-evy). 

IFRIC 21 Is an Interpretation of lAS 37 Provisions, Contingent Liabllit!es and Contingent Assets. 
lAS 37 sets out crlterla for the recognition of o liability, one of which Is the requirement for the 
entity to have a present oblfgatlon as a result of a past event (known as an obligating event). 
The interpretation clarifies that the obligating event that gives rise to a liability to pay a levy Is 
the activity descrlbGd In the relevant legislation that triggers the payment of the levy, For 
example, If the activity that triggers the payment of the lovy Is the generation of revenue In the 
current period ond the calculaf1on of that levy Is based on the revenuo that was generated in a 
previous period, the obligating event for that levy is the generation of revenue in the current 
period. The generation of revonue in the previous period is necessary, but not sufficient, to 
create a present obligation. 

When this Interpretation is adopted for the f!rst time on 1 January 2014, there will be no 
significant Impact on the financial statements as the Entity is not subject any levies addressed 
by this interpretation. 

There are no other standards that are not yet effective and that are expected to have a material 
Impact on tho entlty In the current or future reporting periods and on foroseeable future 
transactions. 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION ·SA CHAPTER 

NOTES TO AND FORMING PART OF THE FINANCIAl. STATEMENTS 
FOR THE YEAR END_ED 30 JUNE 2013 ------------------------
NOTE 2 ·INFORMATION TO BE PROVIDED TO MEMBERS OR REGISTRAR 

In accordance with the requirements of the Fair Work (Registered Organisations) Act 2009, the o.ttent!on 
of members Is drawn to the provisions of subsections (1 ), (2) cmd (3) of Section 272 which read, as follows: 

(1) "A Member of a reporting unit, or the General Manager, may apply to the reporting unit for specified 
prescribed Information In rolation to the reporting unit to be made available to the person making 
the application." 

(2) '1'he application must be In writing and must specify the period within which, and the 
manner In which, the Information Is to be made avaHable. The period must not be less than 14 
days after the application Is given to the reporting unit." 

(3) A reporting un!t must comply with an application made under subsC:Jction (1 ). 

2013 
$ 

NOTE 3 ·(a) REVENUE FROM ORDINARY ACTIVITIES 

Subscriptions received 487,305 
Interest received 3,313 
Stationery and service fees 131,384 
Petrol Invoices recharges 24,831 
Commission roceJved 34,076 
Rent received 172,084 
Grant Income 
Donation 
Excellence awards 96,201 
HSEQ management system 58,670 
Levios 
Industrial services 8,383 
Capitation lncomG 
Mentoring 132,443 
Advertising and promol!ons revenue 29,289 
Other revonue 

2012 
$ 

491,098 
3,533 

75,590 
27,957 
36,010 

158,508 
8,736 

88,972 

28,113 

77,225 
5,031 

TOTAL REVENUE 1,171,979 1,001,979 

NOTE 3 ·(b) EXPENSES FROM ORDINARY ACTIVITIES 

Employeo Expenses: 
Office holders 

Salaries 123,400 08,532 
Superannuation 11,106 8,868 
Salary sacrifice 13,894 41,000 
Leave and other entitlements 6,562 4,381 
Separations and redundancies 
Other 

154,962 152,781 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION· SA CHAPTER 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2013 

NOTE 3 ·(b) EXPENSES FROM ORDINARY ACTIVITIES (CONT) 

Employees other than offlco holders 
Salaries 
Superannuation 
Salary sacrifice 
Leave and other entitlements 
Separations and redundancies 
Other 

Total employee expenses 

National subscription expanses: 
AffillaUon fees to National Electrical Contractors Association 

Other Expenses: 
RACCA expenses 
Compulsory levies 
Consideration to employers for payroll deductions 
Capitation fees 
Training and development 
Motor vehicle expenses 
Promotions 
Office expenses 
Litigation and other legal matters 
Grants and donations 
Other operating expenses 

NOTE 4 ·CASH AND CASH EQUIVALENTS 

Westpac Bank- operating account 
Petty cash 

(a) Reconciliation of cash 
Cash at tho end of tho financial year as shown In the statement of 
cash flows Is reconciled to the itGms In the statement of financial 
position as follows: 

Cash and cash equivalents 
Bank overdraft 

Financial Reports Year Ending 30 June 2013 
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395,894 
20,003 

13,792 

4,323 

434,012 

588,974 

91,496 

6,824 

3,79"1 
796 

14,036 
26,521 
4,806 

116,496 

173,276 

47,009 
271 

341,981 
30,779 

23,429 

3,483 

399,672 

652,453 

91,690 

6,551 

4,911 
859 

21,257 
28,918 
22,183 

67 458 

152,137 

77 
200 

-- 4~. 277 

47,280 2"17 
(15,1§§_ 

=1,7.280 -· (14,8ill 
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NATIONAL ElECTRICAL CONTRACTORS ASSOCIATION ·SA CHAPTER 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2013 

NOTE 5 ·TRADE AND OTHER RECEIVABLES 

Trade receivable and other assets 
Provision for doubtful debts 
GST receivable 

----
2013 

$ 

192,960 
(2,01 B) 
(6,232) 

185,710 

Current trade receivables are non~1nterest bearing and are generally receivable within 30 days 
A provision for Impairment Is recognised against subscriptions where there is objective 
evidence that an Individual trado receivable Is impaired. 

2012 
$ 

186,066 
(2,017) 

(313) 

183,736 

The balancos of receivables that remain within Initial terms (as detailed in the table) are considered 
to be of high credit. 

Past Due but 
Past Due Not lmpt~lred 

Gross and {Days Overdue) 
Amount Impaired <30 .'31·!30 61-90 00+ Current 

2013 $ $ $ $ I $ $ 

Trade receivables 102,960 2,018 36,444 368 1,000 153,130 

Past Due but 
Past Due Not Impaired 

Gross ond (Days Overdue) 
Amount Impaired <30 31~60 61-90 00+ current 

2012 $ $ $ I $ $ $ 

Trade rece!vDbles ...Jlll"066 2,017 25,554 9,074 -~--~~~3.. 

The entity does not hold any financial assets whose terms have been renegotiated, but which 
would otherwise be past due or Impaired. 

2013 2012 
Financial assets classified as loans nnd receivables $ $ 

Trade and other receivables: 
total current 185,710 183,736 

lncludod within trade receivable and other nssets are nmounts receivable from other 
reporting units totalling: 
~National Electr'1cal Contractors Association 100 

NOTE 6 • OTHER CURRENT ASSETS 

Prepayments 24,828 
= 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION· SA CHAPTER 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
_FOR THE YEAR ENDED 30 JUNE 2013 

NOTE 7 ·PROPERTY, PLANT AND EQUIPMENT 

Land and building Rat Independent valuation 30 June 2013 
Lass: accumulated depreciation 

Office machines- at cost 
Less: accumulated depreciation 

Computer equipment- at cost 
Less: accumulated depreciation 

Furniture & fittings- at cost 
Less: accumulated depreciation 

Hire purchaso ~motor vah!cles 
Less: accumulated depreciation 

Total plant and equipment 

(a) Movement in Carrying Amounts 

2013 2012 
$ $ 

2,720,000 2,720,000 
(136,000) 

2,720,000 2,584,000 

30,941 30,189 
(21,419) (18,314) 

9 522 11 875 

30,700 31,323 
(23,Q48) (20,434) 

7,652 10,889 

63,283 65,782 
(10,444) (11,339) 

52,839 54,443 

96,942 69,844 
(48,187) (31 ,955) 

48,"155 37 889 

2,838,768 2,699,096 

Movement In the carrying amounts for each class of property, plant and equipment between the 
beginning ond the end of the current financial year. 

Building 

$ 

Balance at the beginning of year 2,584,000 
Depreciation and amortisation (61 '750) 
Addiflons 
Revaluation increment 197,750 
Disposals/ scrapped 

Carrying Value at end of year 2,720,000 

(b) Valuation of land and buildings 

Office 
Machines 

$ 

11,875 
(2,359) 

842 

(836) 

9,522 

Computer 
Equipment 

$ 

10,889 
(5, 726) 
4,000 

(1 ,511) 

7,652 

Furniture 
& Flttlngs 

$ 

54,443 
(2,452) 

848 

52,839 

Motor 
Vehicle 

$ 

37,889 
(16,252) 
27,118 

48,755 

The valuation of land and buildings is fair values being tho amounts for which the assets 

Total 

$ 

2,699,096 
(88,539) 
32,808 

197,750 
(2,347) 

2,838,768 

could be exchanged between willing parties In an arms length transaction based on current prices 
in an active market for similar properties is the same location and condition. The 2013 valuations 
wore made based on independent assessments by a mamber of the Australian Property 
lnslilule al11 July 2013. 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION· SA CHAPTER 

NOTES TO AND FORMING PART OF TI1E FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2013 

NOTE 8 ·TRADE AND OTHER PAY ABLES 

Sundry credltors 
Payroll !iabllities 
Bond monies payable 
Consideration to employers for payroll deductions 
Legal costs 

All amounts are short term and the carrying values arc considered to 
be a reasonable approximation of fair value. 

2013 2012 
$ $ 

247,938 283,142 
18,125 15,835 
62,504 63,109 

328,567 362,086 

Included within sundry creditors are amounts payable to other reporting units totalling: 
- National Electrical Contractors Association 28,566 24,520 
- National Electrical Contractors Association~ NSW 660 

NOTE 9 • FINANCIAL LIAEliLITIES 

CURRENT 

Hire fl.JfOhase Jiabll!ly 25,650 0,099 

NON-CURRENT 

Hire purchase Hab!uty 20,208 21,774 

A motor vehicle acts as security for this hire purchase I! ability. 

NOTE 10 ·BORROWINGS 

Bank overdraft 15,156 

NOTE 11 ·PROVISIONS 

CURRENT 
Office holders 
Provision for long servico leave 59,560 56,430 
Provision for annual leave 56,345 52,913 
Separations and redundanclos 
Other 

_1,1_5,905 109,343 

Employees other than office holders 
Provision for !ong service leave 34,708 36,241 
Provision for annual leave 32,704 25,686 
Separations and redundancies 
Olher 

67,412 61,927_ 

Total employee provisions P<'lge21 183,317 __ 171,ll0 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION· SA CHAPTER 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
.fOR THE YEAR ENDED 30 JUNE 2013 

NOTE 12 ·CASH FLOW INFORMATION 

Reconciliation of cash flow from operations with profit: 

Operating profit/ (loss) 

Non-cash flows In profit: 
Loss on sale of fixed assets 
Depreciation expense 

Changes in assets and liabilities during 
the financial year: 

lncreasa/(decreaso) In laavo provisions 
lncrease/{decreaso) In trade and other payables 
Decrease/(lncreaso) in other cutrent assets 
Decrease/{lncrease} In trade and other receivables 

Net cash provided by operating activities 

Credit Standby Arrangements with banks: 
Bank ovEJrdratt faciiiUas are arranged with Westpac Banking Corporation. 
The amount of unused credit facility as at 30 June 2013 was $300,000 
(2012: $284,844) with a limit of $300,000. Interest retes on this facility 
are variable and subject to adjustment. 

Cash flow information to other reporting units/controlled entlty(s) 

Receipts from other reporting units/control lad entity(s) 

Payment to other reporting units/controlled entity(s) 
~National Electrical Contractors Association 
- N alional Electrical Contractors Associatlon ~ QLD 
~National Electrical Contractors Association- NSW 

NOTE 13 ·AUDITOR'S REMUNERATION 

Amounts received, or due and receivable by the auditor 
of tho enuty for auditing the accounts of the chapter: 

fi Audit fee 
-Other services 

Financial Reports Year Ending 30 June 2013 

2013 2012 
$ $ 

22,880 (163,202) 

6,389 
86,539 05,632 

111,419 ~61,181), 

12,047 27,813 
(33,519) 20,195 
(10,338) 2,084 
(1,974) 34,024 

77,635 22,935 

90,952 89,165 
135 
600 

10,250 
3,200 

13,450 

9,800 
6,490 

16,2~ 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION ·SA CHAPTER 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2013 

NOTE 14 • KEY MANAGEMENT PERSONNEL COMPENSATION 

Short-term employee benefits 
Post-employment benefits 

NOTE 15 ·RELATED PARTIES 

123.400 
25,000 

148,400 

The names of persons who were committee members of the entity at any time durlng the 
financial year are as follows: 

G Hodby 
A Thorpe 
A Cross 
R Lane 
G McDougall 
A Aitchison 
J Morgan 
M Osborn 
L Moore 

President 
VIce PrEJsldent 
Treasurer 

Resigned (23 July 2012) 
Appointed (23 July 2012) 
Secretary 

Their Involvement with National Electrical Contractors Association~ SA Chapter affiliated bodies 
are listed hereunder: 

NAME ORGANISATION OFFICE HELD 

G Hodby Nilsen (SA) Ply Ltd. Chief Operating Officer 
NECA National Nallonal Councillor 
NECA National National Executrve 

A Thorpe Nlramar Pty Ltd. Director 
NECA National National Councillor 

A Cross Pacific Services Group Ply ltd Goneral Manager 

98,532 
49,870 

148 402 

R Lane RCR O'Donnell Griffin Pty Ltd. Regional Manager Construction SA & WA 

G McDougall Laser Electrical N Adelaide CBD Director 

A Aitchison MIMP Computer Cable Pty Ltd. Chief Executive Officer 

J Morgan PJ Corporate Electrical Pty Ltd Director 

M Osborn PJ Corporate Electrical Pty Ltd Director 
PEER VEET Director 

L Moore Industry Skills Board (EWSB) Chair 
Australian Refrigeration Council (ARC) Director 
NaUonaJ Industry Skills Council (ENOz) Director 
PEER VEET Director 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION· SA CHAPTER 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
FORTHEYEARgNDED30JUN~E~20~1~3~---------

NOTE 15 • RELATED PARTIES (CONT) 

Transactions wlth related parties are on normal commercial terms and condlllons no more favourable than 
those available to other parties unless otherwise stated. 

During the year the National Electrical Contractors Association- SA Chapter received subscriptions from 
committee member related entitles on normal commercial terms and conditions. 

Remuneration of committee members during the year was Nll {2012: Nil). 

The Naf1onal Electrlcal Contractors Association- SA Chapter remits subscriptions and other related 
expenses to tho National Electrical Contractors Association on a regular basis. All dealings with this 
related entity are in the ordinary course of business and on norma! terms and conditions. The total amount 
of monies remitted was $90,952 for the year ended 30 June 2013 (2012 $89,165). 

NOTE 16 ·FINANCIAl. INSTRUMENTS 

ThEJ entlty's financl~l instruments consist rnain!y of deposits with banks, accounts receivable, accounts 
payable and finance !eases. 

The totals for each category of financial instruments, measured in accordance with MSB 139 aro as 
follows: 

Note 2013 2012 
$ $ 

Financial assets 
47,280 277 Cosh and cash equivalents 

Loans and receivables 
4 
5 185,'/10 183,736 

232,990 184,013 
Financial liabilities 
Trade and other payables 
Finance leases 
Borrowings 

8 
9 
10 

328,567 362,086 
45,858 30,873 

1_§..1§§_ 

Specific Financial Risk EXposures and Management 
~3fk7;iJ4 ;:;42;,;;5:,.,.;;<408, 115_, 

Tho main risks tim entity is exposed to through Its financial instruments are liquidity risk, credit risk and 
markol risk, 

a) Credit risk 
Exposure to credit risk relating to financial assets arises from tho potentia! non~performance 
by counterparties of contract obligations that could lead to a financial loss to tho entity. Credit risk 
Is managed through maintaining procedures ensuring, to the extent possible, that members and 
caunterparties to transactions ara of sound credit worthiness. Risk is also minimised through 
Investing surplus funds ln financial institutions that maintain a high credit rating or in entities that 
tho committee has otherwise cleared ns being financially sound. 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION· SA CHAPTER 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2013 

NOTE 16 ·FINANCIAL INSTRUMENTS (CONT) 

Specific Financial Risk Exposures and Manngement 

b) Liquidity risk 
Liquidity risk arises from the possibility that the entity might encounter difficulty In settling Its 
debts or otherwise meeting its obligations related to financial liabilities. The assoclatlon 
manoges this risk through the following mechanisms: 

~ only Investing surplus cash with major flnanciallnstltutions; end 
~ proactively monitoring the recovery of unpaid subscriptions. 

Financial liability and financial asset maturity analysis 

Within 1 Year 1 to 5 Years Total 
2013 2012 2013 2012 2013 

$ $ $ $ $ 
Flnanclalllabllltles 
Trade and other poyab!es 328,567 362,086 328,567 

Finance leases 25,650 9,099 20,208 21,744 45,858 

Borrowings 15,158 

Total flnanclalllabllltles 354,217 386,341 20,208 21,744 374,425 

Financial assets 
Cash and cash equivalents 47,200 277 47,280 

Trado and other receivables 185,710 183,736 185,710 

Total flnanc::lal assets 2~_2 990 184,013 232 990 

Financial assets pledged as collateral 
Motor vehicles act as security for the finance leas a !lability. 

c) Market Risk 
I. Interest rate risk 

Exposure to intorest rate risk arises on financial assets recognised at the end 
of the reporting period whereby a future change ln Interest rates will affect 
fUture cash flows. 

Sensitivity analysis 
Tho ontlty's cash levels would not change significantly through an lncn'laso of 2% of the 
Interest rate on cash deposits. Therefore, no sensitivitY analysis has been calculated and 
disclosed. 

Financial Reports Year Ending 30 June 2013 

2012 
$ 

362,086 

30,873 

15,156 

408,115 

2"17 

183,736 

184,013 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION· SA CHAPTER 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
FOR THE YE,!IR ENDED 30 JU!!ic:E..::2"-01"'3 __ _ 

NOTE 16 ·FINANCIAL INSTRUMENTS (CONT) 

c) Market Risk (Con!) 

Fair value estimation 
The fair values of financial assets and financial liabilities are presented In the following toble 
and can be com pared to their carrying values as presented In the statement of financial 
position. Fair values are those amounts at which an asset could be exchanged, or a liability 
settled, between knowledgeable, wllllng parties in an arm's length transaction. 

No financial assets and financial !labilities are readily trEJ.ded on organised markets in 
standardised form. 

2013 2012 
Net Not 

Carrying Net Fair Carrying Net Fair 
Note Value Value Value Vo\ue 

s $ $ $ 
Financial assets 
Cash and cash equivalents (I) 47,280 47,280 277 277 

Tmc.lo and other recalvablos (I) 185,710 185,710 183,730 183,736~ 

Total flnanclnl assets 232,990 232,!)90 184,013 184,013 

2013 2012 
Not Net 

Carrying Nat Fair Carrying Net f=alr 
Value Value Ve\ue 

$ $ $ 
Financial liabilities 
Trade and other p!lyables (I) 328,567 328,567 362,086 

Borrowings 15,156 

Flnanco leases __ 15,858 45,858 30,8"/3 

Totalflnanclnlliabllltios 374,425 374,425 408,115 

The fair values disclosed In the above table have bean determ!nod based on the following 
methodologies 

(i) Cash and oash equivalents, trade and other receivables and trade and other pay8bles are 
short-term instruments in nature whose carrying value is equivalent to fair value. 
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15,156 
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NOTES TO AND FORMING PART OF THE FINANClAL STATEMENTS 

£2B..!HEYEAf\.,EN~~.::;Z0,_,1:::.3--------------·-----

NOTE 17 ·CAPITAL AND LEASING COMMITMENTS 

a, Hire purchase cammltmonta 
Payable~ minimum paymonts not later thun 12 mo.1~hs 
between 12 months and 5 years 

Minimum payments 
Less: futuro !1nance charnes 

Cap·rtal and leaslno c:omm Jtm.ents reprnaents hire purchase agreements over 
motor Votllclas, 

b. Oporntlng Lease Gommtttnente;. 
Nan~cancBilabls operating leases conlroctcc:l for but not capltallsed 
In the fJn!1Tlclnl statoment.s: 

Payable ~minimum lease poa)ITTlEJnls 
.. not later than 12 months 
• bet'Neen 12 months and twa yecns: 
~greater than five year.a 

The photocopier lease Is a non~cancattab!e Ji)ase \\lith u 60 month term. 
A new loose agrooment was stoned for Eln 60 month period D'l the 16 August 2010. 

~OTE 1 B ·RESERVES 

Asset ravaluatlon roserve reconis vsluaUona of non~current assets. 

NOTE 19 ·CONTINGENT LIABILITIES 

2013 2012 
$ $ 

28.192 
21,354 

49,648 
(3,688) 

451~68...,r 

8,917 
8,917 

12,403 
21,634 

34,037 
(3,184) 

30,873 

8,917 
17,833 

26.750 

There were no conUnoonclvs fadn.g National Eleclr!cal Contractors Asrmd:al:lon- SA Chaptar as at 
30 June 2013 that havo nat been brought to accounlln tfls financial rsport 

NOTE ~G ·SUBSEQUENT EVENTS 

There has not arlo an Jn the Interval betweEm the end of the fJnancial year and lho date of this report, 
any ltom 1 fmnsaction or event of a material or unusual natur£1, llko!y In tho opinion of the Committee 
to slgnificaniJy affect the oper-rrllons, the result of those operEJtlons or the etBte of rrlf~irs of the 
assodaUon In futurs yaars. 

NOTE 21 ·GOING GONCI:RN 

The Ent!(y's. ls n\Jt raflant on tlnanclal supPort of other raporUng units. National Electrical Contractors 
A sao elation~ SA Chapter Is considered to 00 able to tltl on o golrLg concern basis without financial 
5llpporl. 

········~·~--
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION· SA CHAPTER 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 

FORTHEYEAREND=ED~30~J~U~N~E~2~01~3~-------------------------------

NOTE 22 ·BUSINESS COMBINATION 

The Entity has not acquired an asset or a liab!tl!y during the financial year as a result of: 

~en amalgamation under Part 2 of Chapter 3, of the Fair Work {Registered Organisations) Act 2009 
!n which the organisation (of which the reporting unit form part) was the amalgamated 
organisation; or 

- a restructure of the branches of the organisation; or 
-a determination by the General Manager under subsection 245(1) of the Fair Work (Registered 

Organisations) Act 2009 of an alternative reporting structure for the organisation; or 
- a revocation bY the General Manager under subsection 240(1) of the Fair Work (Registered 

Organisations) Act 2009 of a corttflcate issued to an organisation under subsection 245(1). 

NOTE 23 • ENTITY DETAILS 

The principal place of business Is·. 

213 Greenhill Road 
EASTWOOD SA 5063 
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0 GrantThornton 

INDEPENDENT AUDITOR'S REPORT 

l.ayol1, 
67 Greenhill ltd 
WayviUa SA 50J4 
GPO I!Qx1270 
Adotalde SA 5001 
T618113726G66 
F61883726677 
E!lll'o.sa@au.gtl;'tnl 
W .......,_,yrMllllomloo.com.au 

TO THE MEMBERS OF NATIONAL ELECTRICAL CONTRACTORS 
ASSOCIATIONS -SA CHAPTER 

We have audited the accompanying fim.ncial repo.rt ofNationnl Electdcf'll Contractors 
Associations -SA Chapter (the 1<£ntity"), which comprises the statement of fimmcial 
position ns at 30 Jtuw 2013, Rnd the statement of profit oJ: loss and other comprehensive 
iDcome, statement of changes in eqtULy tmd statement of cnsh flowa for the ye:u then ended, 
notes comprising a sutrunarr of significant accounting policies nnd other c:,:pJannto.ry 
information to the financial n~port and the statement by the Committee of Management. 

Responsibility of the Committee of Management for the financial report 
The Committee ofMnnagement of the Entity is responsible for the preparation and fair 
presentation of the fmaucid report in accordance with Austr~lian Accounting Standards, the 
Fair Work {Registered Organisations) Act 2009 nnd Fair Work (Registered Organisations) 
Regulations 2009. This responsibility includes such internal controls ns t:he Committee of 
Management determine are necessary to cn;:~ble the prep:u:ation of the fiuancil'll report to be 
ftee from materinl misstatement, whether due to fta.ud or er.rot. The Committee of 
Management nlso state, in the notes to the financial report, in accordnnce with Accounting 

Standard AASB 101 'PresenL1tion of Financial Statements, lhe .financial statements and 
notes, comply with Internationnl FlnandaJ Reporting Standards. 

Auditor's responsibility 
Om· responsibility is to cxptess an opinion on the financial report based on our audit. We 
conducted our audit in accordance with 1\ustllllian Auditing Standntds whicl1 .tCtJllire us to 
comply with relevnnt ethicnl requirements relating to nudit engagenwnts nod phlll nnd 
perform the audit to obtain reasonable assurnnce whether the fmancial report is free fmn1 
mnterlnlmisstatcment. 

Gt>mTI>OlT1lonhriiPIJU!IIl:M \])913~ 
a !!do<'OIOWJ'« ·~~od rMQr oiO<ri Ttan!onAuolra\o l..lil Allll ~1127 .il:ll300 

'Cur~fl'<nl<rl'r~~llll!l!!b'~oode!"fll:hlllo~..,lllo::ti'>\OIIfiiOflilorl'<mJlloMo-.........,~ar.dii!M"'f)'SQ'Ilta<ilolhotd-e<UOIINrdiMorHloMotllllfll-lllmo ... ltlo 
"'"""-\lij<l"""'· Gr.,llhllllllim...,~llil>U<II$ 3..,mbo, llrrno! tlr.W~ tnlorn,..,. Lil:l {OTIL~ 13111.. ""''"' -~~~"" orel!<rl ~ ~-r;dtl\ol.l•p..-blorltljo.IJT.il. ,.,~"""' -orfm 
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Liability limited by a schcmo approi'Od under Professional Slandards Legislal!on. Uab!lity Is JimiiOO In th~e Stoles wflero 11 current 
schilm\'l applies. 
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0 GrantThornton 

An nuditinvolvcs performing 1Jtocedures to obt-ain audit evidence about the amounts and 
disclosures ln the financial report. 

~nte procedures selected depend on the nuditot's judgement, including the assessment of the 
.risks of material misstatement of the fimwcial report, whether due to fraud or error. 

ln maki11g those risk assessments. the auditor considers internal conttol.relevant to the 
Entity's prcpatntion aud fair p.resc:ntl:ltion of the fmaucial report jn order to design audit 
procedures that ru:c npproptill.tc ln the circumsmnccs. but uot for the purpose of expressing 
an opinion on the effectiveness of the Entity's internal control. An audit nlso jncludes 

evnlunting the apptop.riateness of accounting policies used and the reasonableness of 
accounting estimates mnde by the Committee ofManagem!!nt, as well as evaluating the 
overoll presentation of the financi~l repott. 

\'Ve believe that the audit evidence we have obtained is suffldent and appropriate to provide 
a basis for our audit opinion. 

Independence 
In condllcting oul: audit, we bavc complied with the applicable independence requirements 
of the Accounting Professional nnd Ethical StatHh.rds Board. 

Auditor's Opinion 
In our opinion, 

a the financial report ofNaLiounl Electrical Conl-rnctors Associations- SA Chapter 

presents fairly, in all material :te.o;;pec:ts, the Entity's financial posidon ns at 30 June 
2013 and of its performance and cash flows for the year then ended; and 

ii complies with Australian Accounting SIJindads and all the teqllitements of Part 3 
of Chapter 8 of the Fai.t Worl< (Registered Otganisati.ons) Act2009; and 

b the finundal.teport nlso complies >vith International Fimmcial Reporting Standards as 
disclosed ju the nol·es to the fint~ncial statements. 

daiclc, 25 September 2013 
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