
 

80 William Street 

East Sydney NSW 2011 

Email : orgs@fwc.gov.au  

Internet : www.fwc.gov.au 

 

14 November 2014 

 
 
Mr Larry Moore 
Secretary, South Australian Chapter 
National Electrical Contractors Association 

Sent by email:  neca@necasa.asn.au 
 

Dear Mr Moore  

Re: National Electrical Contractors Association, South Australian Chapter - Lodgement of 
Financial report for the year ended 30 June 2014 - (FR2014/124) 
 

I refer to the above financial report of the National Electrical Contractors Association which was 
lodged with the Fair Work Commission on 4 November 2014. 
 
The financial report has been filed.  You are not required to take any further action in respect of 
the report lodged. 

The financial report has been filed based on a primary review.  This involved confirming that the 
financial reporting timelines required under s.253, s.265, s.266 and s.268 of the Fair Work 
(Registered Organisations) Act 2009 (RO Act) have been satisfied, all documents required under 

s.268 of the RO Act were lodged and that various disclosure requirements under the Australian 
Accounting Standards, RO Act and reporting guidelines have been complied with.  A primary 
review does not examine all disclosure requirements. 
 
Please note that the financial report for the year ending 30 June 2015 may be subject to an 
advanced compliance review. 
 
If you have any queries regarding this letter, I may be contacted on (02) 6723 7237 or by email at 
stephen.kellett@fwc.gov.au. 

Yours sincerely 

 
Stephen Kellett 
Senior Adviser, Regulatory Compliance Branch 
 

mailto:neca@necasa.asn.au
mailto:stephen.kellett@fwc.gov.au


From: KELLETT, Stephen
To: "neca@necasa.asn.au"
Subject: Attention Mr Larry Moore - Financial reporting y/e 30 June 2014 - filing
Date: Friday, 14 November 2014 9:43:00 AM
Attachments: NECA SA FR2014 124 (primary final).pdf

Dear Mr Moore,
 
Please see attached my letter in relation to the above.
 
Yours sincerely
 
 
STEPHEN KELLETT
Regulatory Compliance Branch
FAIR WORK COMMISSION
 
80 William Street
EAST SYDNEY   NSW   2011
 
(ph) (02) 6723 7237
(email) stephen.kellett@fwc.gov.au
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Best regards,
 

Larry Moore
Executive Director

         

From: KELLETT, Stephen
To: KELLETT, Stephen
Subject: FW: [Kellett] On CMS FR2014/124 FW: NECASA Chapter Financial Report 2014
Date: Sunday, 9 November 2014 6:07:44 AM
Attachments: FWC Cert of Secretary 2014.pdf

FWC Financial Report covering letter 2014.pdf
FWC Financial Report 2014.pdf

From: Larry Moore 
Sent: Tuesday, 4 November 2014 3:42 PM
To: 'orgd@fwc.gov.au'
Subject: NECASA Chapter Financial Report 2014
 
Dear Robert
 
Please find attached documents in regard to the lodgement of our 2014 Financial Reports
(FR2014/124).
 
 

This e-mail message (and any accompanying file attachments) is intended for the addressee only and is confidential information. If
you have received this transmission in error, please delete it and notify the sender. The contents of this E-mail are the opinion of
the writer only and are not endorsed by NECA South Australia unless expressly stated otherwise.  Any unauthorised review, use,
alteration, disclosure or distribution of this e-mail (including any attachments) by an unintended recipient is prohibited.  NECA
South Australia accepts no responsibility for the content of an e-mail which is sent by an employee which is of a personal nature.
 If this is a commercial electronic message under the Spam Act, you can unsubscribe by return email to the subscriber with
‘unsubscribe’ in the subject line.

 

mailto:larry.moore@necasa.asn.au
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mailto:/O=AIR/OU=NSW01/CN=RECIPIENTS/CN=KELLET
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4 November 2014 


 


Fair Work Australia 


GPO Box 1994 


MELBOURNE  Victoria  3001 


 


 


Attention: Mr. Robert Pheiffer 


Senior Adviser 


Regulatory Compliance Branch 


 


 


Re: Lodgement of Financial Report – [FR2014/124] 


 Fair Work (Registered Organisations) Act 2009 (The RO Act) 


 


 


Dear Robert 


 


Designated Officer’s Certificate 


 


I, Laurence John Moore, being the Secretary of the National Electrical Contractors Association – 


South Australian Chapter, certify: 


 


1. that the documents lodged herewith are copies of the full report as required by s268 of the Fair 


Work (Registered Organisations) Act 2009; and 


 


2. that the full report was provided to members on the 3
rd


 October 2014; and 


 


3. that the full report was presented to a general meeting of members of the reporting unit on the 


27 October 2014, in accordance with the Fair Work (Registered Organisations) Act 2009. 


 


 


Signed 


 


______________________________ 


Laurence John Moore (Secretary) 


 








 


South Australian Chapter 


213 Greenhill Road Eastwood South Australia  5063  Australia 


PO Box 47 Fullarton  South Australia  5063 


telephone:  (08) 8272 2966 facsimile:  (08) 8373 1528 


email:  neca@necasa.asn.au website: http://www.neca.asn.au 


 
 
 
 
4 November 2014 


 


Fair Work Australia 


GPO Box 1994 


MELBOURNE  Victoria  3001 


 


 


Attention: Mr. Robert Pheiffer 


Senior Adviser 


Regulatory Compliance Branch 


 


 


Re: Lodgement of Financial Report – [FR2014/124] 


 Fair Work (Registered Organisations) Act 2009 (The RO Act) 


 


 


Dear Robert 


 


Please find attached copies of financial documentation for 2014 in accordance with the requirements 


of s268 of the RO Act. 


 


 


 


 


Yours faithfully 


 


 


 
 


Larry Moore 


Secretary 


 








National Electrical Contractors Association – South Australian Chapter 


Financial Reports Year Ending 30 June 2013 Page 1 


 


 


NATIONAL ELECTRICAL 
 


CONTRACTORS ASSOCIATION 
 


SOUTH AUSTRALIAN CHAPTER 
 
 


Financial Statements 


For Year Ending 


30 June 2014 







National Electrical Contractors Association – South Australian Chapter 


Financial Reports Year Ending 30 June 2013 Page 2 


 
CONTENTS 
 
 Page No 


 


Committee Report 3 – 4 


Committee of Management Statement 5 


Income Statement 6 


Balance Sheet 7 


Statement of Changes in Equity 8 


Cash Flow Statement 9 


Recovery of Wages Activity 10 


Notes to the Financial Position 11 – 30 


Independent Audit Report 31 – 32 


 
 







National Electrical Contractors Association – South Australian Chapter 


Financial Reports Year Ending 30 June 2013 Page 3 


 







National Electrical Contractors Association – South Australian Chapter 


Financial Reports Year Ending 30 June 2013 Page 4 


 







National Electrical Contractors Association – South Australian Chapter 


Financial Reports Year Ending 30 June 2013 Page 5 


 







National Electrical Contractors Association – South Australian Chapter 


Financial Reports Year Ending 30 June 2013 Page 6 


 







National Electrical Contractors Association – South Australian Chapter 


Financial Reports Year Ending 30 June 2013 Page 7 


 







National Electrical Contractors Association – South Australian Chapter 


Financial Reports Year Ending 30 June 2013 Page 8 


 







National Electrical Contractors Association – South Australian Chapter 


Financial Reports Year Ending 30 June 2013 Page 9 


 







National Electrical Contractors Association – South Australian Chapter 


Financial Reports Year Ending 30 June 2013 Page 10 


 







National Electrical Contractors Association – South Australian Chapter 


Financial Reports Year Ending 30 June 2013 Page 11 


 







National Electrical Contractors Association – South Australian Chapter 


Financial Reports Year Ending 30 June 2013 Page 12 


 







National Electrical Contractors Association – South Australian Chapter 


Financial Reports Year Ending 30 June 2013 Page 13 


 







National Electrical Contractors Association – South Australian Chapter 


Financial Reports Year Ending 30 June 2013 Page 14 


 







National Electrical Contractors Association – South Australian Chapter 


Financial Reports Year Ending 30 June 2013 Page 15 


 







National Electrical Contractors Association – South Australian Chapter 


Financial Reports Year Ending 30 June 2013 Page 16 


 







National Electrical Contractors Association – South Australian Chapter 


Financial Reports Year Ending 30 June 2013 Page 17 


 







National Electrical Contractors Association – South Australian Chapter 


Financial Reports Year Ending 30 June 2013 Page 18 


 







National Electrical Contractors Association – South Australian Chapter 


Financial Reports Year Ending 30 June 2013 Page 19 


 







National Electrical Contractors Association – South Australian Chapter 


Financial Reports Year Ending 30 June 2013 Page 20 


 







National Electrical Contractors Association – South Australian Chapter 


Financial Reports Year Ending 30 June 2013 Page 21 


 







National Electrical Contractors Association – South Australian Chapter 


Financial Reports Year Ending 30 June 2013 Page 22 


 







National Electrical Contractors Association – South Australian Chapter 


Financial Reports Year Ending 30 June 2013 Page 23 


 







National Electrical Contractors Association – South Australian Chapter 


Financial Reports Year Ending 30 June 2013 Page 24 


 







National Electrical Contractors Association – South Australian Chapter 


Financial Reports Year Ending 30 June 2013 Page 25 


 







National Electrical Contractors Association – South Australian Chapter 


Financial Reports Year Ending 30 June 2013 Page 26 


 







National Electrical Contractors Association – South Australian Chapter 


Financial Reports Year Ending 30 June 2013 Page 27 


 







National Electrical Contractors Association – South Australian Chapter 


Financial Reports Year Ending 30 June 2013 Page 28 


 







National Electrical Contractors Association – South Australian Chapter 


Financial Reports Year Ending 30 June 2013 Page 29 


 







National Electrical Contractors Association – South Australian Chapter 


Financial Reports Year Ending 30 June 2013 Page 30 


 







National Electrical Contractors Association – South Australian Chapter 


Financial Reports Year Ending 30 June 2013 Page 31 


 







National Electrical Contractors Association – South Australian Chapter 


Financial Reports Year Ending 30 June 2013 Page 32 


 







 

South Australian Chapter 

213 Greenhill Road Eastwood South Australia  5063  Australia 

PO Box 47 Fullarton  South Australia  5063 

telephone:  (08) 8272 2966 facsimile:  (08) 8373 1528 

email:  neca@necasa.asn.au website: http://www.neca.asn.au 

 
 
 
 
4 November 2014 

 

Fair Work Australia 

GPO Box 1994 

MELBOURNE  Victoria  3001 

 

 

Attention: Mr. Robert Pheiffer 

Senior Adviser 

Regulatory Compliance Branch 

 

 

Re: Lodgement of Financial Report – [FR2014/124] 

 Fair Work (Registered Organisations) Act 2009 (The RO Act) 

 

 

Dear Robert 

 

Please find attached copies of financial documentation for 2014 in accordance with the requirements 

of s268 of the RO Act. 

 

 

 

 

Yours faithfully 

 

 

 
 

Larry Moore 

Secretary 
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Fair Work Australia 

GPO Box 1994 

MELBOURNE  Victoria  3001 

 

 

Attention: Mr. Robert Pheiffer 

Senior Adviser 

Regulatory Compliance Branch 

 

 

Re: Lodgement of Financial Report – [FR2014/124] 

 Fair Work (Registered Organisations) Act 2009 (The RO Act) 

 

 

Dear Robert 

 

Designated Officer’s Certificate 

 

I, Laurence John Moore, being the Secretary of the National Electrical Contractors Association – 

South Australian Chapter, certify: 

 

1. that the documents lodged herewith are copies of the full report as required by s268 of the Fair 

Work (Registered Organisations) Act 2009; and 

 

2. that the full report was provided to members on the 3
rd

 October 2014; and 

 

3. that the full report was presented to a general meeting of members of the reporting unit on the 

27 October 2014, in accordance with the Fair Work (Registered Organisations) Act 2009. 

 

 

Signed 

 

______________________________ 

Laurence John Moore (Secretary) 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- SA CHAPTER 

OPERATING REPORT 
YEAR ENDED 3() JUNE 2014 

Your Comm:ttee present their report on the National Electrical Contractors Association- South Australia r:h~nt,er 
('the entity') lor the !irancial year ended 30 June 2014 

The names of the Committee members in office at any time during or since the end of the year and the for 
which the position was held are: 

Greg Hodby 
Andy 
Andrew Cross 
Richard Lane 
Gary McDougall 
Alan Aitchison 
Michael Boyce 
Mark Osborn 
Lynene T app 
Larry Moore 

President 
Vrce President 
Treasurer (Resigned 3 June 

Appointed Treasurer (4 June 2014) 

Appointed June 2014) 
Resigned (4 December 2014) 
Appointed (1€ April2014) 
Secretary 

Committee members have been in office since the start of the financial year to the date of this report unless 
otherwise stated. 

Their involvement with National Electrical Contractors Association- SA Chapl<er affiliated bodies are listed here 
onder: 

NAME 

G Hodby 

A Thorpe 

A Cross 

R Lane 

G McDougall 

A Aitchison 

M Boyce 

fV1 Osborn 

L 

L Moore 

ORGANISATION 

Nilsen (SA) Pty Ltd. 
NECA National 
NECA National 

Niramar Ply Ltd. 
NECA National 

Pacific Serv:ces Group Ply Ltd 

RCR O'Donnell Griffin Ply Ltd. 

laser Electrical Adelaide CBD 

MIMP Computer Cable Ply ltd. 

PEERVEET 

P J Electrical Pty ltd 
PEERVEET 

Tapp Electncal Ply ltd 

Industry Skills Board 
(ESSA) 
Australian Refrigeration Council (ARC) 
National Industry Skills Council (E-Oz) 
PEERVEET 

OFFICE HELD 

Chief Operating Officer 
National Councillor 
National Executive 

Director 
National Councillor 

Regional Manager Construction SA & 
WA 

Director 

Chief Executive Officer 

Chief Executive Off:cer 

Director 
Director 

Director 

Chair 
Director 
Director 
Director 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - SA CHAPTER 

OPERATING REPORT '"""'T' 
YEAR ENDED 30 JUNE 2014 

Prinrin•l Aclivilies 
";''"~'""' activities of the during the continue to be to recJesent the interests of its members 

in electrical and communications indusl!)' consistent with the of National E!ectlical Contractors 
Association SA Ch;apter, 

The "''mrl in£! as of its service to members introduced a m<mt<Jrirm nrn'""''" the 2013 financial 
The financial result for the is a new service to members rather than a in principal activities. 

~rinoinnl activities was a loss of for the year. 

a criterton for the officer or member being the trustee or director is that the officer or member is an officer or 
member of a reg;ist£lfed ""''""'"~linn 

Members Advice 
(i) Under Section 174 of!he Fair Work (Rerglstere;d Act 2009. a member may from 

~~.:~:;;ship by written notice aml delivered to the of the to such member 

(iii} rights to 

Number of members 
The number who were, at the end of the financial relates, recorded in the of 
members under 230 of the and Ace:outitat;ility (RAO) Schedule and are 
taken to be members of the section 244 of the RAO ;:,c;:~ernJre was 433. 

National Electrical Contractors Association- SA insurance to cover all officers 
Contractors Association SA Chapter. The officers of Electrical Contractors Association 

included all the Committee members. The liabilities incurred include 
rl"fC>nrlinn civil or ortminal that be the 

Efe,)trtoal Contractors -SA Cha;pter 

ner"m" who were, at the end of the financial year to which the report relates, errrptc.ye<~s of the entity. 
nu;no•er of includes both full time and time was the lull time 

8.4. 

Eve11ts ;,ri~irtn si11ce the end of the '"'"""i"'" 
No matters or have arisen since the end of the financial 
significantly affect the of !he ihe results of those oper~itions. 
future financial years. 

In accordance with a resolution of the Commiitee: 

Laurence John Moore 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- SA CHAPTER 

COMMITTEE OF MANAGEMENT 
YEAR ENDED 30 JUNE 2014 

As Committee Members of National Electrical Contractors Assoc:ation- SA Chapter, we declare on behalf of the 
Committee and in accordance with a resolution in relation to the general purpose frrancial report by the 
Committee on 24 2014 that in the op'nion of the Committee: 

1. The financial statements and notes r.n1mnlv with the Australian Accounting Standards 

2. The flnandal statements and notes comply w:th the reo·ortirm QIUidr~lin,es of the General Manager; 

3. The financial statements and notes give a true and fair view of the f:narcial performance, financial position 
and cash flows of the ent:ty for the financial year to which they 

4. There are reasonable grounds to believe that the 
become due and payable; 

will be able to pay its debts as aod when they 

5. During the financial year ended 30 June 2014 to which the cener·a; purpose ~nanciat report relates and 
since the end ofthat year; 

L Meetings of the Committee were held in accordance with the rules of the National Electrical 
Contractors Association including t~e rules of the unit; 

iL The financial affairs of the reporting unit have been managed in accordance with the rules of the 
NatJonal Electrical Contractors Association of Australia including the rules of the reporting unit; 

iii. The financial records of the reporting unfi have been kept and maintahed in accordance with the Fair 
Work (Registered Qcganisations) Act 2009; 

iv. The financial records of the e~tity have been as far as practicable, in a consistent manner to 
each of the other entites of the National Electrical Contractors Association: 

v. The informaton sought :n any request of a member of the reportin9 unit or General Manager duly 
cnade under section 272 of the Fair Work (Registered Organisations) Act 2009 has been furnished to 
the member or General Manager, and 

vi. There has been compliance with any order for inspection of financial records made by the Commission 
under section 273 of the Fair Wort< (Registered Organisations) Act 2009. 

6. The entity has not undertaken any recovery of wages ""'"'"'v-

This declaration is made in accordance with a ~esolution of the Committee of Management 

day of Ser>terrtber 20' 4 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION· SA CHAPTEI'i 

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 

Notes 

Revenue frorn (Xdinary activities 3(a) 

Employee expenses 

Depre:::;iation expenses 

Fir1ance costs 

Accotlntilog and audit expenses 

Excellence awards expenses 

lncust:ial services expenses 

National capitation expenses 

Property expanses 

Printing expenses 

T e!ephone and power expenses 

from activities 

Other comprehensive income for the year 

2014 
$ 

2013 
$ 

1 ,256,203 u 77,979 

(90 61 0) (88.539) 

(1 ,006) (2,607) 

(10.000) (13,950) 

(64,090) {91,380) 

(1,039) (803) 

(88,759) (89,436) 

(66.450) 

(16,355) (17,672) 

(20,870) 

The notes form part of these financial statements 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION· SA CHAPTE~ 

STATEMENT Of FINANCIAL POSITION 

ASSETS 
CURRENT ASSETS 

Cash and cash equivalents 
Trade and other receivables 
Other current assets 

TOTAL CURRENT ASSETS 

NON-CURRENT ASSETS 

Property, plant and equipment 

TOTAL NON-CURRENT ASSETS 

TOTAL ASSETS 

CURRENT LIABILITIES 

Trade and other payables 
Financial liabilities 
Provisions 

TOTAL CURRENT LIABILITIES 

NON-CURRENT LIABILITIES 
Financial !labilities 

TOTAL NON-CURRENT LIABILITIES 

TOTAL LIABILITIES 

NET ASSETS 

EQUITY 

Reserves 
Retained earnings 

TOTAL EQUITY 

Nol<!s 

4 
5 
6 

7 

8 
9 

10 

9 

2014 
$ 

68 701 
168.702 

344.357 
31 850 

2013 
$ 

47,280 
185,710 

328,567 
25,650 

2,634 389 2,634,389 

The acr:on1pa:ny:ing notes form part of these financial statements 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION· SA CHAPTER 

STATEMENT OF CHANGES IN EQUITY 

Asset 
Retained Revaluation 

Reserve Total 
$ s $ 

Balance at 1 2012 (1 2,436.639 2.318.214 

Revaluation increment 197 750 197.750 

Total comprehensive income/(loss) to· the year 

Balance at 30 June 2013 

Total cmnnrehr"sive income!(loss) for the year 

Balance at30 June 2014 

The acr:onnp<mying notes form of these fillancial statements 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- SA CHAPTER 

STATEMENT OF CASH FLOW 

CASH FLOWS FROM OPERATING ACTIVITIES 

Rec:mots f·om custorrerslmembers 
Rec:eipts tom other reporting units 
Payments to suppl:ers a1d errployees 
Payments to other units 
Interest received 
Interest and other costs of finance 

Net cash flow from op<>ral:ing activities 

CASH FLOWS FROM INVESTING ACTIVITIES 

Purchase of and eotJionlent 

Net cash flow from invndinn activities 

CASH FLOWS FROM FINANCING ACTIVITIES 

Proceeds ~rom finance leases 
cf finance leases 

Net inct·ea:;eJ(de{:rea:se) in cash held 

Cash at the t:eginning of the fioancial yeac 

Cash at the end of the financial 

The acc:orrl!l81nYI11g notes form 

Nom 

11(a) 

4 

2014 
$ 

2.646.754 
255.881 

(2,694,616) 
(146,041) 

9A89 

30.815 

21.421 

of these financial statements 

2013 
$ 

2.798,077 
145,987 

(2.759.017) 
(110501) 

5,696 

34,1 15 

62,159 
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NATIONAL ElECTRICAL CONTRACTORS ASSOCIATION SA CHAPTER 

RECOVERY Of WAGES ACTIVITY 

Cash assets ln respect of recovered money at begirming 

Amounts recoveree from e'llployers ln respect of wages etc, 
Interest received on recovered money 

Total receipts 

Payments 
Deductions ~~amounts due in respect of membersrip for: 
12 months or less 
Greater than 12 months 
Deductions of donations or other contributions to accounts or funds of: 
Deductions of fees or reimbursement of expenses 

to wor<es in respect of recove·ed money 

Total payments 

Number of •norkers to whic1 the monies recovered relates 

Ag:gneg;ate paj{ables to workers attributable to recovered monies 
but not yet disllitmtr!d 
Payable balance 
Number of workers the payable relo!os to 

Fund or account operated for recovery of wages 

2014 2013 
s s 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- SA CHAPTER 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 

Basis of Pr.am;ration 
The fim:l'l:cial statements are purpose financial slalernents tilat have been prepared in 
accordance wrth Australran Accounting Slandards and lnterr;retations issued by the Austral an 
Accocnl ng Sta.1dards Board (AASB) that apply for the reporting period and the Fair \Nork 
(Registered Organisatior) Act 2009 (RO For the purpose of the genera purpose 
financial statements the Chapter ls for not for profit entity. 

Australian Accounting Standards set out accounling policies that the AASB has concluded would 
result in financial state11ents containing relevant and reliable information aboJt transactions. events 
and condit ons to which they apply" wJth Australian Accounting Standards ensures that 
the finnncial state:mmts and r:obs aiso comply with International financlaf Standards. 
Maler.al accounting in the of these financial s!atE:ments are presen:ed 
below and have been consistenlly unless otherwise stated. 

The financial statements hav€ been orecoared ::m an EJccruat basis and !n accordance with the 
historical cost, except for certair assets and liabilities measure:i at fair value. as in the 
er.r.mrntino policies below. Historical cost is generally based or. the fair values cfthe consideratron 
given in exchange for assets. where staled, no allowance is made for the effect of clanging 

on the results or the financial position. The financial statements are presen1eri In Austr;:;lian 
dollars. 

""'"•·"'• Plant and Equlpmen! 
Each class of property, plant and equipment is carrrec at cost or fair value as indicated less. 
where appficable, any accumulated depreciation and imoairment losse-s. 

Freehold land a1d buildings are shown at !herr lair value based on perrodrc, but at least 
triennial. vatuatbns by external iodeperdent valuers. less subsequent depreciation for buildings. 
In periods when tr.e freehold lard and buildings are not su:Jject to independent valuation, the 
Com~lttee conducts Committee valuations to ensure the c-arrying amount for the land and 
buildings is not materially differe'1t to the fair value. 

Increases in the carrying amoun: on revaluation of lar-d and bu !dings are rAc•nnoi<dri 

tn other compre1enslve income and accumulated in the revaluation reseNe ln equity, 
Revaluation cecreases that offset previous increases of the same class of assets shaH be 
re<:ogllli,;ed In other comprehensive incume under the heading of revaluation reserve, f\JI 
other decreases are to the statemeot of profit or loss and olher comprehensive income, 

A(}, the revalued buildin;js are the difference between the depreciation 
r£<:ogrois;od in tho statement of profit or loss and other comprehenstve income, which is based 
on tu:;; revalued carrying arr'ount ot the asset, and t1e depreciation based on the asset's 
cos.1 is transferred from t~e "evaluation reserve to retained earnings, 

A 1y accumulated a~ the date of the revaiJation is eliminated the gross 
carrying amount of the asset and the net amount is restated 1o the revatued amount vf the 
asset 

Plant and Eqruipme11t 
P1ant and Equipment ;:;Fe measured on the cast basis less depreciation and impairmcnllosses, 

The carrying arr:ount of pi ant and equipmen! is reviewed annually to ensure rt rs not in excess 
of !ts recoverable arrount from these assets_ The recoverable am:>unt ls assessed on the basis 
of the net cash flovvs that will b8 rer.eived fmm the ::1sset..s' employment and 
su!bsE;quert dis.posal. The expected net cash flows have bDcn d!sco'.mtcd to t'tcir present 
values in determining recoverable amounts, 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION. SA CHAPTER 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 

(c) 

The depreciable amount of all fixec assets are depreciated on diminish ng value basis, with the 
exception of buildirgs whi:h is depreciated on a strai;;ht line basis. over the asset's useful lite 
commencing from the ti11e the asset is held reacy for use. 

Class of Fixed Asset 

Buildings 
Office Machines 
Computer 
Furniture and 
Motor Vehicles 

Depr<>cilotic•n rato 

2.50% 
15-30% 

37.5.40% 
7.5-135% 

8.75% 

The assets' res!dual values and usefull:ves are reviewed ard OOJUSr:ca. if ""n'''"''"'' 
balance date, 

at each 

An asset's carrying amount is written down immediately to its recoverable amount if the asset's 
carryL1g amount is grea:er than ils estimated recoverable anour.t. 

Gains a~d losses on are determined by comp<iring proceeds with the " 0 '"''''" 

amount. These and losses ere 1ncluded in the statement o' pro'it or loss and other 
c::>mprehe1sive income. When revalued assets are sold. amounts included ln the revaluation 
reiating to that asset are transferred to reta!ne:J earnings. 

lmtoairm.ent of Assets 
At each repcrting date, ihe entity reviews the carrying values of its and intangible 
assets to delennine wlu;ther there is any !ndtcatton that those assets have been Jmpaired. I"' 
sJch an lnd>catlo1 exists, the recoverable amount of the asset. being the of the asse;'s 
fair value less costs to sell and valt.e !n use, is compared to th;:: asset's carrying vatue. Any 
excess of the asset's carrying value over its recoverable amount is expensed to tho statement 
of profit or loss and oiher cornprehem;ive income" 

\Nhcre i: is not to estimate the recoverablf' amount of ;m assets class, t1.e entity 
estimates the recoverabte amount of :he c£lsh .. gcnomting unit to which the class of assets 
belong. 

Enlplr>yf>E Benefits 
Provision is made for tho linbility for employee berefits from servi:::es rendered 
by employees to repmting date. Employee benefits that are to be se;tled wlthtn one 
year are measured at the amounts to be paid when !lability ts settled. E~lDI>JVE>e 
benef1ts payabie tater th::~r: one year f'·ave been measured a: the present value of the estimated 
future cash outflows to be made for those benefits. These cash f:ows are discounted 
market yields on national gove.·nment bonds with terms to matunty that match tho expected 

of cash ftows. 

(d) Income Tax 
No orov sion for income tax is necessary as Organisations" a"e from 
ir,come :ax under Section 50-1 of the Inca one Tax Assessment Act i997. however still has an 
ooligation for FBT and GST. 

(e) Cash and Cash Equivalents 
Cash and cash inc:ude cash on 1ano. deposits held at.call with banks, olher 
short-term highly liquij i1vestrrents with 'llaturities of three months or less, and bank 
overdrafts, Bank overdrafts are shown within borrowings in current liab!Hties on the s\atenw·1t of 
financial pos>tion. 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION· SA CHAPTEF 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 

(f) Leased Non-Current Assets 
A distlndton ls n-ade betvvetm ftnarce !euses W'tich transfer from the lessor to the 
lessee al! the rlsks and benefits nddenta! :o ov,mershlp of leased non-current 
assets and apemting leases u0der wh.c:h the lessor retains 
sullSt<mtially all such nsks and beneftts 

Finance leases are capitali6ed. A lease asset and a~e established at the present 
va!ue of minimum !ease payments. Lease payments are a!!ocated bAfween th,; 
comocnent of 1he lease !lability and the interest oxpe~se. 

The tease asset is amortised on a straight-! ne basis over tha 1erm of t1e lease, or where !tis 
likely that the en lily wtll obtain of !he asset lease sssets held at !he ·eparttng da:e 
are amortised over per ads ranging from 5 to 1 E years. 

ince'ltives received on entering into cperating leases are as liabilities~ Lease 
paynents are aibcated betvveen lnterest ~calculated by app:yirtg the Interest rate lmpHcit 1n the 
lease to the amount of the iiabiiily), ren1ai expense and rejuct!on of the liability. 

Other opcmting lease payments are charged to the statement <"l profit or loss and other 
comprehensive lncone in t1e period In whtch they are incurred, 

Provisions: 
Provisions are wren the en1lty has a or constructive ob.igatlon, as a result cf 
past eve~ts, for which it is probatle that an outflow of economic benefts will result and that 
outflow can be reliably measured, Provisions recognised represent t1e best estimate of trte 
amcurts req~ired to setUe the ob·igation at report:ng da:e, 

Material Revenue and Revenue Recoqniitictn 
<;,,h<r<i,oti,+M received are recognised as revenue in ihe to which the subscription rel;;.ltes, 

Interest revenue is an a proocrtiona:e ba:s·s taking ir,to account t1e interest rates 
apolicable to tre financial aseeis, 

Revenue is received for the Mentor ng: Project as is recognised in the staterrent of profit or loss 
and other comprehensive income upon receipt Any unspent funds at year end are 
in the statement of flnancta: position until spent 

:he Reporting Unit aso earns rental income from operating leases of its prooerty" Rental 
income is recognised on o straight-line basis over the term of 1he lease. 

All revenue is brought to accou1t net of the amount of goods :snd serv;ces tax 

(i) Goods and Services Tax (GST) 
Revenves, expenses and assets are net of the amount cf GST, except where the 
amount of GST incurred is 10t recoverable frcm the Tax Office. In these ci"CJmstances the 
GST is as part of the cost of acquisition of the asset or as part of an item of the 
expense. Reseivables antl pe:yables !11 :he statement of f!mncial position are shown inclusive 
of GST, 

When :equired by Accounting Standards, comparative figures have been ad,usted to corfurm to 
changes !n presentatlon for the current finanoal yeaL 

(k) Estima!Qs 
(I) Impairment 
The entity assesses impairment at eacr reporting date by evaluatbn of conaiticms and events 
spec!f!c to the entity that may be indica live of lrnpairrnert triggers, The committee ev::~luate 
estimates and <ncorporated iPto the financial report Jased on historical knowledge 
and best available current information" Estimates assume a reasonable expectation of future 
events and are based on current trends anc economic cata, obtained exte'nally and wJth1n the 
entity. 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION· SA CHAPTER 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 

(!) 
(i) Provision ofteomvabfes 
Provision for Impairment is daterm!ned by management upon review of acccunts past due, 

{m) Financial Instruments 
Initial recognition and measumrm:~nt 
Financial assets and financialliobilfties arc when the entity becomes a party to the 
con1ractua provhrions to the Instrument For finarcfa! assets, this fs equivale:tt to the date that 
the entity commits itself to either or sell the asset (ie trade dele accounting is 
adopted}" Firanr.:i::1l in:.;truments are !n!tially measJred at fafr value ptus tra'1sactions costs 
e:xcep: where the ln::>truncnt !s classified 'at fair value through profit or loss' !n which case 
transaction costs are to the statement of comprehensive income immed!ately. 

ClassificAtion and .subsequent measurement 
Fln:znce instrumo0ts are measured at elther fair val vet amortJs-ed cost using the 
effective interest rate methoc or cost Fair value represents the amount for which an asset 
could be or a liability settled, between willing parties. Where 
available, quoted !nan actrve market are tJsed to determine fa)r value.lr other 
circumstances, valuation techn ques are adopted 

Amortised cos/ is calculated as: 

L the amount at which the financial asset or financ alllability fs measured at inittal 
rec:::>gnl1!on; 

ii. less principal repayments: 
iii. plus or minus the cumu!ative amortisation of the dJffe"ence, .f any, betweEJn the amount 

initially and the amount calculated using the effective interest 
me;hod end 

iv, less any reduction ~or impairment. 

The effectiie interest method is used to allocate interest Income or i11terest expense aver the 
ralava.1t periOd and 1s equivalent lo the rate t1at discou1!s estimated future cash 
payments or rece:pts (inclcding fees, transaction costs and other pmmlnms or discounts) 
through the life (or when this cannot be reliably tho contractual te·m) of the 
financial instrument to the net ccmyir1g a; nount of tile financial asset O' ffnancia! Uabll!ty, 
Rev s1ons to expected lutu·e net cash flows will necessitate an adJustment to the carrying veiue 
with a consequential recognilion of an in:::;ome or exoense in the statement o" profit or loss and 
other comprehensfve income, 

(ilf Loans am/ receivables 
Loans and receivables are non~derivative flna:nciMl rtsseis wifh fixed or determinable payments 
that are not quoted in an o:ctivc market and are measured at amortised cost 
Loans and 1eceivables are included in current assets, except for these which are not exjpe::ted 
to mature within 12 months after the eod o' !he period, which will be es 
non-current as:::;ets. 

(v) Finat1ciaf liabi!fties 
Non-derivative 'inancial liabilities iexcluding financial guarantees) are subsequently measured 
at amnrtised :::ost 

Fair Value 
Fair value is determined based or. current bid for a!l quo:ed investments. Vale~ation 
ter::hniques are applied to determlne tbe fair val we for all unlisted secu·lties, including recent 
arm's !ongih transactions, reference tc s mi!ar instruments and option pr cing models, 



National Electrical Contractors Association – South Australian Chapter 

Financial Reports Year Ending 30 June 2013 Page 15 

 

NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - SA CHAPTER 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 

NOTE 1 -STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES '"n•MT\ 

(m} Financiallnstrumenls 

(n) 

At each reporttng date, t'le entity assesses whether there is objective evidence that a financial 
instrument has been impaired, In the case of available-for-sale firancial instruments, a 
mc,lm>mld decline in the value of the ins1rumont is oorsidered to determine whether a1: 
lm•n>lrn'""' has arisen, l'npairrnent lu~ses are recognised n :he statement of profit or loss and 

income, 

Financial assels are;; derecognised where t'le contractu at right to receipt of cash fiows 
or the asset is transferred to another party whereby the no longer nas any significant 
continuing involvement in the risks and benefits associa1ed with the asset Finandal liabilities 
are w'1ore the related obligations are either cancelled or The 
difference be~.veen :he carrying value of the financial liability extinguished or transferred to 
anolher party aod th! fair value of consideration paid including the transfer of non-cash assets 
or liabllitles assumed is in the statement of profit or less and a: her comprehensive 
income. 

~::~;;t:t:~~ Fees and Levies 
( fees and levies are to be rer:ocrri':ed on an accrual basis and recorded as a revenue 
and/or expense in the year to which it relates. 

(o) Fair value measurement 
NECA SA measures financial instruments, such as, financial asset as at fair value through the 
profit and loss, available for sale financial assets, and non-financi2t! assels such as and ard 
buildings aod investment propertres, at lair value at each balance sheet date. 

Fair value is the price that would be received to sell an asset or paid to transfer a Hflbi:ity ir an 
orderly transaction between market participants at the mectsutement cate. The fair value 
measurement is based on the presumption that tr.e transaction to sell the asset or transfer the 
liability takes place eithe": 

.. !n the prlnci;Jal ma~ket 'or Ute ::~sset or liab!iity, or 
• In the absence of a princrpal market. the most advanta9eous market for the assct or liability 

The principal or the most advantagoot-s 'Tmrkot n:ust be accessible by the fair value 
of an asset or a !lability is measured using the assumptions that market pa1icJpants would use 
whe1 pncing the asset o· liability. asscming that market oarticipants act en their economic best 
interest. 

A fair value measurement of a non~financicl asset takes into ac::;ourt a ma;ket pa;:tlcipant's 
ability to generate ecooomic benefits Jsing the asset in its highest and best use or by 

!t to another market that would uss the asset in its and best use, 

The Cha:Jler Jses valuation techniques that are appropriate i'l the circumstances and for WhiCh 
sufficient data are avatlabla to measure fair value. maximising !he use of relevant observable 
inputs ard the use of unobservable 
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NATIONAL ElECTRICAl CONTRACTORS ASSOCIATION- SA CHAPTER 

NOTE 1 STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES "'"'"rr1 
(o) Fair value measurement {Coot) 

All assets and liabilities fer wrich fair value is measured or d sclosed in t 1e financial statements 
are wrth n the lair value hierarchy, described as follows, based on the lowest level 
input that is to the fair value measurenent as a whole: 

·Level I.-Quoted (unadjusted) marKet prices In act1ve markets for Identical assets or liabilities 
• Levei2~Valuatbn techniques for which the owes! levellnpu: that is lo the fair 

value measur9ment is directly or indirectly ohservab!e 
'"Level 3-Valuation for wh!ch the iowost level input that is significant 1o the fair 

value measurement is unobservable 

For assets and liabiltties that are recognised in tre financial statements on a recurring basis, 
the determines whether transfers have occurred between Le\<els in the by 
re~as:sN:sir:g categorisation on the lewes! !evel input that Is !c the fair value 
measuremen: as a whote) at the end of each '"'""'Inn 

External valuers are involved for valuation o' significant assets, such as land and buildings and 
Investment properties" Selection criteria irclude market knowledge, repu:at!on, independence 
and who:her professional standerds are maintained, For the purpose of fair value disclosures, 
the 11as determined classes of assets and liabilities on the basis of the nature, 
characteristics and risks of the asset or liability and the level of the fair value hierarchy, 

(p) Standards, amendments and standards that are no! yet 
effective and have not be-en ad·opltod 
The Entity notes the following Accounting Standards which have been Issued but are not yet 
effective at 30 June 2013, These standards oave not ~een by the Entity, The 

assessment of the impact of lhese new standards and is set out betcw· 

(i) AASB 9 Financial Instruments, AASB 2009-11 Amendments to Australian Aecountinq 
StandanJs from AASB 9, AASB 2010-7 Amendments to Australian Ac;ootmti'ng 
Standards from AASB 9 and AASB 2012-6 Amendments to 
Australian Standards- Effective Date of AASB 9 and Transition 
Disclosures (effective from 1 Janu;•IY 
AASB 9 int;oduces new for the classification and measurement of financial 
assets and tfabllltles, 

These reqLirements and the approach for dass!fkatton and 11easurement of 
financial assets compared with the requirements of AASB 13:1 The main are· 

Financial assets that are debt instruments will be ciBssified based on the 
objective of the entrty s bJsrness model for the financial assets; and (2) the 
characteristics of :he centractJal cash flows, 
Allows an irrevocable election 0:1 i:Jitial recognition to present and losses on 
tnvestrnents in equity instruments :hat are not held for trad!ng Jn other comprehensive 
lncome Instead of in profit or lo:ss). 
IJtvldends n respect of trrese investments that are a return on Investment can be 
rer:og;nir;ec in profit or ass and there is no impa:rrnent or recydln~ on disposal of the 
Jr:strument 
Financia! assets car be and measJred at fa!r value through profit or loss at 
1r1ilial recognition if aoin:g so eliminates or slgnlficantly reduces a :neasurement or 
recognition tnconslstency !hat would anse from measuring assets o' liabilities, or 
recognising the and losses on them, on different bases, 
if/here the fair vaLle option is used for flnanclalliabiJJties the in fair value is to bo 
a::;counted for as follows: 
The cha:1ge attributable to i1 credit risk are presented in other comprehenslve 
ii'COme (OCI) aod; 
The remaining change is 11 prcfit or loss, 
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 

NOTE 1- STATEMENT Of SIGNifiCANT ACCOUNTING POLICIES (CONT) 

Thom wi!l be na impact on the accounting for finaPcialliabilities, as the new requirements 
only «!feet the accounting for 'inanciall abilities tha: are at fair value through protit or 
lass and the Entity does not have such liabilities, The de-recognition rules have been 
transferred frorr AASB 139 Instruments: Recognition ar,d Measurement and have not 
been changed, The has no! yet decided wheo to adopt AASB R 

New Australian AccorJntrng Standards 

Adoption of New Australian Ae~~~;:~~~:~ Standard Requir.,rments 
No Rccmmtinn standard has been earlier tha:1 the applicable date stated n the standard. 

The accotmtrng policies ad,opuac are consrstant w1th those of the prevrous financial year except 
as follows: 

AASB 13 fair Value Moasuromeo!s 
AASB 13 clar.fies the definl:ion of fair vaiue tmd provides related guidance and e:nhancea 
disclosures aboJt f£11r value measurements_ It does not affect which items are required to be 
fair-valued, The scope of AASB 13 is broad and it for both financal and non-financial 
items for whlch other Austra:ian Acc5!riting Standards requ:re cr perrr!t fu;r value measurements or 

disdosures aboJt fair v<Jluc measurements, except in certain circumstances.AASO 13 apphes 
prospectively fo~ annual beginnlng on or after 1 2013. Its dlsclosure 
reqvirements need not be applied to co01paratve information in the first year of a~plrcaticn, 
The has however included as comparative information the AASB 13 disclosures that 
were required previously by Al\SB 7 Financial Instruments: DisdosuetL 

The Cha~ter has AASB 13 for the first time in the current year 

Amendments to AASB 119 Benefits 
The2011 amendments !oAASB 119 made a number to the foro<'mir,vc'e 
benefits, the most significant refating to defired bereH plans, Under t'le amencments, 
employee benefits "expected to be settled wholly" (as opposed to due to be sett:ed under the 
superseded version of 1\ASB 119) within 12 months after the end of the reporting period are 
short-term benefits, and are therefore not discounted when Ctl!culathg leave liabilities" As the 
Chapter does not expect alf annual leave "or all to be used who!iy wlthln 12 months 
ofthe end of pe:iod, annual leave is included in 'oth;;r tong-~erm benefit' and 
discounted when calculat:ng the leave liability, !1is c1aoge has had no impact on the 
nreesern!eticn of annual leave as a currant liability in accordance with AASB 101 "resentalion of 
Financial Statements, 
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 

(r) F<1ture Australian Standard ~~·~~!~~.::~~~ns 
New standa·ds. amendnents to standards or trat \Nere iss Led prior to the 
off date and are to 1he future ;eport!ng period that are to have a future 
financial inpac.:t on lhe Ct1apter include: 

AASB 9 Financial Instruments (December 201 0) (effective 1 2018) 
AASB 2012-3 Amendments to Australian Standards Offsa!ting Financial Assets 
and Financial Liabililies 1 2014): 
AASB 2013-3 Recoveraole Amount Jisc!osures for Non-Financial.'\ssets (effeottve 1 January 
2014); 

AASB 2014-1 Amendr1en1s to Australian Accounthg Stendards (Part A: Annual rmprovemer,ts 
2010-2012 and 2011-2013 Cyces) (effective 1 July 2014): 
AASB 2014-1 Amcndnonts to Australien Accounting Standards 
Amendments from AASB 14) (effective 1 January 20' 6); 

D: Consequential 

AASB 2014~1 Amendnents to Australian Accountbg Standards ~PartE: Financial1nstrumcnts) 
{effecfve 1 January 

Clarifica:ion o:;;~:~!:~b~~ Methods of Depreoiat on and Amortisation (Amendments to lAS i 6 
and lAS 38) (< 2:J16), 

Manage'Tient have yet to assess the impact of these standards en the reported of the 
Chapter, 

Jn .accordance with the requirements of the Fa!r \/\fork Act 2009, the attention of members is d~awn to 
the provisions of subsections (1). (2) and (3) of Section 272 which reed. as follows: 

Information to be provlded 1o members or General M<mager 

(1) 'A Member of a reporting uni. or a may to the reporting unitfor sp:ocil'led 
pn,sonbr'd information ir relation to the reporting unit to be made available to the person makmg 
the application." 

(2) 'The application must be in writing and mvsi specify the period within which, and the 
man;ter :n which, the Information is to be made nvai!ab!e. The period must not be less than 14 
days after the is given to the un 1." 

(3) A reporting unit must comply with an apt:lication rnace under sJtsection (1). 
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 

NOTE 3- REVENUE FROM ORDINARY ACTIVITIES 

Subscriptlons received 
Interest received 
Stationery and service fees 
Petrol invoices recharges 
Commission received 
Rent received 
Excellence awards fees 
HSEQ 
lndcstriai services 
Merto•ing 
Recoverable expenses 
Advertising and promotions revenue 
Levies 
Capitation incone 
Grants or dona tons 

TOTAL REVENUE 

NOTE 3- EXPENSES FROM ORDINARY ACTIVITIES 

Employee Exr>em;es: 
Office holders 

Salaries 
Superannuation 
Satary secr:fice 
Leave and other entitlemenls 
Separations and redundailcies 
Olhor 

Frrml•w'"'' other than office h<>lders 
Salaries 
Superannuation 

sacrifice 
Leave and otcer entitlements 
Seoarati>Jns and redundancies 
Other 

Total employee expenses 

Capitation fees to National Electrical Contractors Association 

2014 
$ 

506,218 
9,489 

98,525 

31.018 
163,603 
75.858 
82.931 
1 

227.971 

40,351 

113,712 
10,518 
24,480 

7,842 

486,G7G 
45,043 

7,122 

21113 
$ 

487,305 
3.313 

131.384 

34.076 
172.084 
96,201 
58,670 
8,383 

132,443 

29,269 

123,400 
11,106 
13,894 
6,562 

395,894 
20,J03 

13,792 
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NOTES TO AND FORMING I' ART OF THE FINANCIAL STATEMENTS 

NOTE 3- (b) EXPENSES FROM ORDINARY ACTIVITIES 

Other Ex:Jer>Ses: 

Gorr.pulsory levies 
Consideration 7o employers for p21yroll deductions 
Affiliation fees to polillcal or industrial oody 
Fees/a!towances - meetirgs 
Fees/ellowences- conferences 
Conferences and exper'lses 
Grants: 

total paid trot were $1,000 or less 
-total paid t~at exceeded$! ,000 
Donations: 
total paid that were 51,000 or less 

-total paid that exceeded Si ,000 
Penaltres -via RO Act or RO ::Zegulations 
RACCA expenses 
Training and develop:nent 
Motor vehicle expenses 
Operatrons 
Promoticns 
Of.lce expenses 
Ofice adminrstratlon - r:1entoring 
Litigation 
Ot'ler legal ma:ters 
other operating expe1ses 

NOTE 4- CASH AND CASH EQUIVALENTS 

VVestpac Bank- ope"atmg account 
Peity cash 

(a) Reconciliation of cash 
Cash allhe end of !he financla! year as shown in the statement of 
cash flows is reconciled to the ltems in the statement of fin<1ndal 
position as follows: 

Cash and cash eqreJivrlier11s 
Bank overcraft 

2014 2013 
$ $ 

9.112 10,093 

900 
2,000 15,651 

9,666 6.824 
2,547 3,797 

315 ?96 
41,960 31,521 
20,766 14,036 
25,536 26,521 
25,223 3,645 

10,072 4,806 

68,501 47,009 

68,701 47,280 
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 

2014 2013 
$ $ 

NOTE 5 TRADE AND OTHER RECEIVABLES 

Trade receivable a0d other assets 
Provfsion for doubtful debts 
GST receivable 

Current trade receivables are non-interest 

192.960 

and are generally receivable within 30 days" 
/\ provision for impairment is recognised against 
an individual trade receivable is 

where U·ere is evidence that 

The balances of receiva:b es that rema:n within initial terms 
to be of hrgh credit 

dcta!tcd In the table) are considered 

Past D>.~e 

Gross and 
Amourt lmpafrJ?d 

2014 $ $ 

Trace receivaoles 

Past Due 
Gross and 

Amount Impaired 
2013 $ $ 

Trace receivables 

Past Due but 
Not 

(Days Overdue) 
<30 31-SO 
$ $ 

Past Due but 
Not Impaired 

{Days Overdue) 
<30 31-60 

$ $ 

61-90 
$ 

£1-90 

$ 

90+ 
$ 

90+ 
$ 

The entity does not hold any financial assets whose terms have been rerl'>g,oti,ated" but which 
w::;uld oiherwise be past due or impaired 

Financial assets classified as loans and receivables 

Trade and other rcce:vables: 
total currenl 

Included withln trade receivable and other assets are amotmts 
receivable from other reporting units lolallino" 

- National :=lectrical Contractors Associatio'l- 1\ationa! Off;ce 

NOTE 6 • OTHER CURRENT ASSETS 

Prepayme1ts 

2014 
$ 

Current 

Current 

$ 

2013 
$ 
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 

NOTE 1· PROPERTY, PLANT AND EQUIPMENT 

Land and building. at incPn>,nrlent va:uatlon 30 June 2813 
Less: accurnu!atec de1oreciation 

Office machines - at cost 
Less: accumulated deroreciatior 

Computer equipment at cost 
Less: accumulated der;:redation 

i"urnJture & !itt ngs • at cost 
Less· accumulated depreciation 

Hire purchase- motcr vehicle 
Less: accumulaMd depreciatlor 

Total plan! and eqtuipmenl 

{a) Movement in Amounls 

2014 2013 
$ s 

2,720.000 2,720,000 

33,139 30941 

30,745 30.700 

88,175 63,283 

127,757 96,942 

Movement in the carrying amounts for each class of property, plant and eqJiprPent oetween the 
begfnning and the end of the current finandal year. 

Balance at the beginning of year 
Dapredaton and amortisation 
Additions 
D~posals' scrapped 

Carrying ValJe at end of yeer 

{b) Valuation of land and buildil1gs 

Land& 

$ 

2}200JO 
.7501 

Office Computer 
Machines 

$ $ 

9,522 7.652 
(2,057) (4221) 
2,198 45 

Furni:ure Motor 
& Ve'ticle Total 

$ $ $ 

52 819 48,755 2,838,768 
(2,639; (90,61 01 
24892 30,81b 57.950 

The valuation of lcv1d anc buildings !s fair values the amo~;nts for which the assets could be 
ex·ch<m,ted between w1tlmg in an arms lengih transaction based on curren: in an 
active market for s milar propertiAs is the same lccation and con:iltion. The 2013 valuations were 
rna do basoc on independent assessments by a member of the Aust(al an Property 'nst!lute at 
11 July 2013. 
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NATIONAL ElECTRICAl CONTRACTORS ASSOCIATION~ SA CHAPTE!i 

NOTES TO AND FORMING PART OF THE FINANCIAl STATEMENTS 

NOTE 8- TRADE AND OTHER PAY ABLES 

SuMry credrtors 
Payroll liabiti!res 
Bord monies pa:1at,le 
Consideration to employers for payroll deducttons 

costs 

All arrounts are short term and the ~"rruir'n values are cons dered to 
be a reascnable approxlmatior of fair valutL 

units tot:alling: 
~ National Elec:rical Contractors Association - National Office 

NOTE 9- FINANCIAL liABiliTIES 

CURRENT 

NON-CURRENT 

F.nance tease 

Two mo;or vehicles act os tiecurity :or this h!re purchase liat:i!fty. 

NOTE 10 - PROVISIONS 

CURRENT 
Office holders 
Provision fur long service !eave 
Provision for annual leave 
SeparMtiors and redtndancies 
Other 

En1PI·•Y'"'" other than olfi<e hoi del'S 
Provision for long service leave 
Provision for annual leave 
Separ·ati•on' and reduodarcies 
Olher 

Total omplo·yee provisions 

2014 2013 
$ s 

255.451 247,938 
25,506 18,125 
63,400 62,504 

28,425 

66.181 
63.193 

29,542 
22.420 

29015 

59,560 
56,345 

34,708 
32,704 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - SA CHAPTER 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 

NOTE 11 CASH FLOW INFORMATION 

(a} Reconciliation of cash flow from operations with profit 

!\on-cash flows in profit 

f'hon•,~o tn asse:s and !iablHt!es durirg 
the fir-anoia! year: 

lnc:reslsel(d!ocr.eas:e) ln leave provfs!ons 
lncrease/(decrease) in trade and other payables 
Cecre:asrsilincrear;el in other current assets 
Decre:asrstrincrear;el in lrade and other receivables 

Net cash provided by operating activities 

Bank overjraft facilities are arranged with Westpac Banking Corporation_ 
The amouot of unused credil facilfly as a!30 June 2014 was $300.00~ 
(2013: $300.000) with a limit of $300_000_ Inlerest ra:es on this facility 
aro variable and subject to adjustment 

(c) Cash flow information to other rerror!inn units/controlled entity(s) 

Recelpts from other reporting vnits/control!ed entity(s) 
National Electrical Cortractors Association National Office 

Payment to otcer reporfng unilslcootrolled 
- National Electrical Cortra:ctors Association 
- National Electrical Cortractors Assocral!On WA 
- National Elec:rical Cor tractors Associatmn - NSW 

NOTE 12- AUDITOR'S REMUNERATION 

Amounts received, :>r due and rece:vable by the au::.ittor 
of the ent:ty !or aud·iing the accounts ot the 

-Audit fee 
Other se1vices 

2014 2013 
$ $ 

(! ,981) 
15,790 
2,3!0 

22.880 

12,047 
(33,519) 
(10,338) 

255,881 145.987 

143,192 
2,849 

10,000 

109,706 
135 
660 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION -SA CHAPTER 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 

2014 2013 
$ $ 

NOTE 13- KEY MANAGEMENT PERSONNEL COMPENSATION 

Short-term benefits 
Salary (including annual leave taken) 
Annual !eave accrued 

113 712 123AOO 

Total short-term errrpli>vere benefits 

Superannuation 

Other l011g-1<lrm benefits: 
LorJO-r;er;tice leave 

Total other 11>119-!<>rm benefits 

Termination benefits 

Total 

NOTE 14- RELATED PARTIES 

The names o'f persons who were committee members of the entity at any time during the 
financial year are as follows: 

G Hodby 
A Thorpe 
AO"OSS 

Rlane 
G McDougall 
P., Aitchison 
M Boyce 
M Osborn 
l 
L Moore 

President 
Vice President 
Treasurer- Resigr1ed 3 June 2014 

Aopointed Treasurer 4 June 2014 

Aapointed 26 June 2014 
Re,im1od 4 December 2013 
Aopointed 16 Apri 2014 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION SA CHAPTER 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 

Their involvenenl with National Electrical Co1tractors Association SA Chapter affiliated 
bodies are listed hcrounder; 

NAME 

G Hodby 

A. Thorpe 

/\Cross 

R Lane 

A Ajtctlison 

M 

fv1 Osborn 

LTapp 

L Moore 

ORGANISATION 

Nilsen (SA) Ply ltd 
NECA National 
NECA Notional 

Niramar Ltd 
NECA National 

Pacific Services Croup Ply Ltd 

RCR O'Oonnell Gnffin Ply Ltd 

Laser Electrica -Adelaide CBD 

Ml MP Corrpu!er Cable _td. 

PEER VEET 

PJ Corporate Electrical Ply I td 
PEER VEET 

lapp Electrical Ply Lld 

lncustry Skills Board 
Australia1 Refrigeration Council (ARC) 
National Industry Skills Couocil 
PEERVEET 

OFFICE HELD 

Chief Operating Officer 
Nationa! Councillor 
Natrona! ExecJtlve 

Director 
Nationa: Councrllor 

General Ma:na•oer 

ReGional Mrmaoer Cons1ruction SA & WA 

Director 

Cole! Executive Q;'flcer 

Ci;ief Executive Officer 

f1'rector 
DTector 

D rector 

C1air 
D rector 
D rector 
D rector 

Transactions wi:h related parttes are on normal commerc;a! terms and condi:ions no m:m:: favourable 
than 1hase available to ether p3.r:1e:s unless o:herw!se staterl. 

Curing 'he the :.latronal Electr cal Contractors Association - SA received subscriptions 
from cornmri!te.e member related entities on normal commercia! terms and :onditions. 

Remuneratior of commi!tee members during the year was Nil (2013: Nil). 

The National Elec!rical Co1tractors Association- SA Chapter reml!s and other related 
expenses to the National Electrical Contractors Association an E reguler baRi' All with this 
related 0ntity arc in the course of business a1-d on normal terms end conditions, The total 
amount of monies remitted was Si43.192 for the year ended 30 June 2014 (2013 S1J9,706). 
The total amouni of monies received was $255.881 for ;he year ended 30 June 2014 (2013 ''A' oe7\ 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION SA CHAPTER 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 

NOTE 15 - FINANCIAL INSTRUMENTS 

T~re reporting fham;ial instruments consist malnly of deposits with banks, accounts receivable. 
accounts pa]table and finance leases, 

Tile totals for each c"!fenmv of financial nstr Jments, measured In ~ccordance wit:l AASB 139 are as 
follows: 

Note 

Financial assets 

2014 
$ 

2013 
$ 

Cash and cash equivalents 
Loans and receivables 

4 
5 

68,701 47,280 

Financial liabilities 
Trade a1d other pa•tat>les 
Finance leases 

II 
9 

344,357 328,557 

The main ~rsks the entity is exposed to through its financial instruments arc liquidity risk, credit risk 
and n~arket risk. 

a) Credit risk 
Exposure to credit r!sk to financial assels arises ft01n :he putential non-pEHformance 
by of contract obligations t~at could lead to a financia: loss to the entity, Credit 
risk is managed through mairtaining to the extent possibltL that membars 
anc counterparties to transactions are of sound credit worthiness. Risk is also minlmlsed 
through investing surpiCJs funds m finanCial inst;tcttons toot maintain a high credit or in 
entities that the committee has othervJise cleared ;qs be·ng f nand ally sound. 

b) risk 
Uquidity r sk arises from the pose bi:ity that the entity m ght encounler difficulty in i·s 
detts or otherwise its cbllgations related to fin~n-ciall abilities. The assacial!on 
manages thls risk through fhe following mechanisms: 

o1ly surpfus cash with rrajor financial institutions; and 
p-oactively monitoring 1he recove1y of unpaid 

Financial lial>ilitv and financial asset maturity analvsis 

Financial !labilities 
; rade a:td J:her payaoles 

Total financl:;ll!ab:Jitles 

Financial assets 
:::ash and cash equivaien:s 

Tract;; aad other rec:JJV&b!ss 

Total financial aunts 

Within 1 'fear 

1014 
$ 

344_3(;,7 

68,7C" 

2013 
I 

328,567 

4U&O 

1 to SYI\!a:rs 
1014 

s 
2013 

s 

Total 
2014 

I 

60,701 

2013 

I 

32!i,567 

·17,280 
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NA TIONA!. ELECTRICAL CONTRACTORS ASSOCIATION· SA CHAPTER 

NOTES TO AND FORMING PART OF THE FINANCIAl STATEMENTS 

NOTE 15 - FINANCIAl INSTRUMENTS (CONT) 

Financial assets pl<ldgred ae collateral 
A motor vehicle acts as for the finance lease liability. 

c) Market Risk 
L Interest rate risk 

~cx;rosme to interest rate risk arises on fina'idal assets recognised at the erd 
of the reoorting period whereby a future change in interest rates will affecl 
future cash flows. 

The cash levels would not c1ange significantly throcgh an 1ncrease of 2% of the 
interest rate on cash deposits Therefore. no has been calculated and 
disclosed. 

Fair value estimation 
The fair values of financial assets and financ!alliab!iities are presented in the followfng table 
and can be compared ~o their values as presented in the statement of financial 
pos1tion. Fair values are those amounts at which an asset could be or a liabilty 
settled, beh.veer k:1cw!edgeab!e, willing part.es ln an arm's length transaction, 

No financial assats and f'nancialliabilitios are readrly traded on organised markets in 
standardised form 

2014 2~13 

Not Net 
Carrying Net Fair Carrying 

Nom Value Value Value 
$ $ $ 

Financial assets 
CaSh and cash equlvalents (I) 68.70' 68.701 47,230 

Trade and other receivables (I) 

Total financla! ass~ts 

2014 2013 
Net Net 

Net Fair Carrying 
Value Value Vafue 

$ $ $ 
Flnanciat liabilities 
Trade and other Pilyables (I) 344,357 344,357 328.587 

Finance teases 

Total finandat liabilities 

I he lair values disclosed in the above table have been determined based on !he 'allowing 
mf}thod::Jfog es 

Net Fa'r 
Value 

$ 

47.280 

Net Fair 
Value 

$ 

3?5,567 

(i) Cash and cash equ.valents, trade and other receivables and trade and othe' payables are 
short-term Instruments i1 nature whose carrying vafue Is to fair value. 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION - SA CHAPTEH 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 

"' Fair value measurement of non financfa~ assets 
The following table shows tha Levels with·n !he h 1"""""h" of ncn-financial assets measured 
at fair value on a basis at 30 June 2014. 

Land and buildings 

Leval1 
$ 

Level2 
$ 

Level 3 
$ 

2,720,000 

Total 
$ 

2,72C,OOO 

Fa!r value of the assets is estimated based on by independent 
property valuers, The sig1ificant :npul::: and assumptions <:Fe devei•OPEid 

in cluse consultation with management. The valuation processes a1d fa!r value are 
reviewed by the Committee ot Management 

NOTE 16- CAPITAL AND LEASING COMMITMENTS 

a. Hire commitments 
Payable~ minlmum payments not later than 12 mon~hs 
between 12 C'lonths and 5 years 

M1nimum payments 
Less: future fnance charges 

Capital ard 
motor vehicles, 

b. lease Commitments 
Non-cancellable opera11ng leases contrac:ec lor but not caj)iletlis<!d 
ln the financial statements: 

Payable , minimum lease paymenls 
, nollale' lhar. 12 months 
- bet\.veen 12 months and five years 

greater than f!ve years 

The photocopier lease is a non-cancellable lease with a 60 month term. 
A new lease agreement was for an 60 month per:od on lhe 16 August 201 0. 

NOTE 17 RESERVES 

Asset revaluation reserve records valuation movemert:s of non-current assets, 

NOTE 18 - CONTINGENT LIABILITIES 

2014 2013 
$ $ 

32,799 

59,242 

8.917 

28,192 

49,546 

8,9!7 
8,9!7 

There were no contir:gencies Nat!onat Electr:cal Contractors Association- SA as at 
30 June 2014 thai have not been brought to account in the financial report 
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION- SA CHAPTE~ 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 

NOTE 19- POST REPORTING DATE EVENTS 

There wcro no events that oc::urred after 30 J~ne 2014, and/or prior to the slgning of the f:nancial 
s:atements, that would affect the ongoing structure and !ina octal activities of the reporttng entity. 

NOTE 20- GOING CONCERN 

The rapor:lng Jn!~ is not reliant on fina1clal support of o~hor units. National Electrical 
ContraG10'S Assoc\ation SA Chapter Js considered to be able to go or a concern basis without 
financial support. 

National Electrical Contractors AS>ocietbn SA f':hgnt.nr has not provided financial supr:ort to 
a1other reporting umt 

As w!th other employer assvciai!ons, NECA is a rnernbershi::> based which relies mostly 
on merrbership cees for the full financial yeaL The vast majority of the fees fer the year 
are received in the first quarter with some late payments received :n October, lr the of 
2013/14 the fees received the first 3~4 rronths of the financiaf yeaL This rntmrbership 
income is drawn down durmg the rest of the year to fund the operations of the Chapter, 
thus causlng cash flews. 

The reporting unit notes tnat current assets total $279,921 and current liat>i tt:es $557,543. lrciJded in 
tre $557.543 are $181,336 of ecnployee provis1ons which in most cases are noitaken within a 12 
rronth perlod even though the reporting unit ~ecommcnds that nnnua! entitlements are taken 
withfn 12 monltls. 

At June 2014 cash on hand was (2013: $47,280). wh ch was a net increase in cash of $21 ,421 
from the previous year end. T'te As:sociaHon has bank overdraft facilities with Banking 
ror.mrcr,tic.n tor $300.000 which CBn be drawn down cpon if required. At 3C June 2014 tne overdraft 
remains unut!!ised, 

Ar,cn•rrlir1n:C ary short term negative cash flows can be easily satisfied 'rom the bank overdraft The 
overdraft is secured agains1 the la'!d and bui!d!ngs of th:? Association of whlch are valued at ><,oo•o,,sou 
not 

NOTE 21- BUSINESS COMBINATION 

The reporting unit has no1 C~CIJUit eu an o;sset or a liabillty during !he financial year as a result of; 

an under Pa·t 2 of Chapter 3, of the Fair Work Organisations) Act 
20C9 in wnich tho (of which the reporting unit form part) was the on·>aisron1ai<od 
organisation; or 
a restructure of the branches of the orJanisaticn: or 
~ d-0termina:ion by tre General under subsed!o,l 245(1) oftre Fair \AJork IR•?gis:ered 
Orgarlis;stiCmsj .A.c:t 2009 of an alternative reporting st:ucture for tile organisation; or 
a revocation by the General Manager under subsectton 249(1) cf the Faic Wcrk (R•egis!erec 
Orga11is•aticmsj Act 2009 of a certificgte iesued to an under subsection 245(1). 

NOTE 22 ·REPORTING UNIT DETAILS 

The principal 

213 Greenhill Road 
EAS IWOOD SA 5053 
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INDEPENDENT AUDITOR'S REPORT 
TO THE MEMBERS OF NATIONAL ELECTRICAL CONTRACTORS 
ASSOCIATION SA CHAPTER 

\'{'e h;1ve audited the accom:;:xmylng financial report of National Electrical Contrsctots 

A({~ocimlon- S:-\ f:hap!er (the "Entity"), which com;:orises the suttemem; of tinandal 

pos1ttou as 7.t 2014, and the statcr.::u::nt of pro fir or loss and ot~~cr comfJt<hensive 

income, statement of changes in equity a-:-td statement of c~tsh flows for the year then ended
1 

Gote3 comp.rising a summary of and o:he.t ex-p~anato.ry 

information to the fi:tundal report and the statemem by the Committee of ;:vianagcment. 

Re,~;ponsil>llity of the Committee of M•tnacge,m•>nt for the financial re1~01rt 
]'he Committee of the En tit} is respom1hle for d:e and f-ctir 

prese::Itacion of the fi::1ancial repott .it: accordance v,--ith Australian Standards the 

F:t:r \\fork Organis~nions) Act 2009 and rhe Fair \York \"-egtwtrc'a 

O~:ganis11'Cions) Regnhitions 2009. This mcludc-s such mrcrnai conttols as the 

c~1mmittee determine are necessary to enable the of ilie 

finanCial report to be free from material m:~staten1c!1t, whcthcr dl.le to fraud or error. The 

C:Jmmittee of I'v!ana.gement a]so sta.te, in the notes to the financial rep ott, in accordance 

wilh _,\ccm_,nling Shmdatd AA.SB 101 PresenL3Iion of Finanri;.J] SIAktrH'Hl'i, the ftnancinl 

statet:J.c:1::r~s and notes, \Vith lnter11arional F.ir.ancial Reporting Standardl:. 

Auditor's ro$;po,nsllbllity 
Our responsibility- is m express an opinion on tl::e ti."1ancial on out audi:. \V-e 

conducted out audit in accordance v.ith ,\ustralian Standards which requite us to 

with rdevam ethical relating lo audit e:ngagemen~s and plan and 

perfr>rrn the audit to obtain reasonable assurance >:trhethet t~1e financial tcpor:: is free from 

material misstater:::ucnt 

Grant Thornton Audi~ Ltd ACN 130 9'3 594 
a subsldlaJY or reialod eltlty of Granl Thornton Aust'alia Ltd ABN 41 127 556 389 

UctJFtv lilT'ifu:J 
s:tene :cpi:es, 
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An audit involve:; to obtain audit ev-idence 2bout the amounts and 

disdosure:; in ;:he financia~ .report. The prnctdnu:;; selected depend en the :auditor's 

jw:lg'""'ent, including the assessment: of the risks of materia~ misstatement of the financial 
n_1Jort, whethet due to fraud or errc.r. 

In making thode risk assessments, the auditor con sides intetnal control tdev-:ull to the 

'''"""'' p::-eparntio11 and fxt of the financia: report in order to audit 
proc:ednrefi thal ~1te in the ci:cumstances, bu: not f,or the purpose 

an opinion on the cffccbvcness of :he Entity's internal cmdrnL r\n audit also iucludes 

ey,aJu,ab.ng the used and the reasonableness of 

accoun::ing estimates made the Committee of l\'fan::~gen:e~1t, :as well as the 
overall of :he financial repmL 

U:'e beLieve that t;,e audit evidence we hrrve obtained is sufficient and appropriate to provide 
a basis f: Jr uur :~:alit opinion. 

In conductiHg o~1r ::u~dit, we ha\c complied "t"Z.fth the applicable inde:pe,ndence requirements 

nf the Accounting Profcsswual and Ethical Standards DoarcL 

Auditor's Op1iniion 

In mJr OF>1n!Ol1, 

a the fmanci;::J report of Natior:al Electrical Contractors Association- SA Cha:ot<:r; 

presetthJ in all material respects, the f:nancic.l position as ;;_t· 30 June 
2014 'lind of its performance and cash flows for the yea~ then ended; and 

u with Australian Acccunti11g Standards and aiJ requirv:;m'ul s of Part 3 of 

Chapter 8 of the Fair Work Org&nlsations) Act 2009. 

b the fmancial report also '"~th Tntertut:nm1l Fiwmcid Reporting Standards as 
disclosed in the notes to the fit:andalsta:cmcnts. 

the finandal repnct ofNatio:cial Elec:rical Con:ractots Assocl>~tion- SA Cl;a}'ter is 

prep,ued on gou::g concern basis \vhich is appro_:niat~-

Adelaide, 24 Sef>ternb<:r2014 
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Telephone : (03) 8661 7777 

Email : orgs@fwc.gov.au  

Internet : www.fwc.gov.au 

 

30 July 2014 

Mr Larry Moore 

Secretary 

The National Electrical Contractors Association-South Australian Chapter 

Sent by email:  lmoore@necasa.asn.au  

Dear Mr Moore, 

Re:  Lodgement of Financial Report - [FR2014/124] 
Fair Work (Registered Organisations) Act 2009 (the RO Act)  

 
The financial year of the South Australian Chapter of The National Electrical Contractors Association 
(the reporting unit) ended on 30 June 2014. 

This is a courtesy letter to remind you of the obligation to prepare and lodge the financial report for the 
reporting unit by the due date, namely 15 January 2015 (being the expiry date of 6 months and 14 days 
from the end of the financial year), under s.268 of the RO Act. 

The RO Act sets out a particular chronological order in which financial documents and statements must 
be prepared, audited, provided to members and presented to a meeting. For your assistance, the 
attached Timeline/Planner summarises these requirements. 

Fact sheets and guidance notes in relation to financial reporting under the RO Act are provided on the 
Fair Work Commission website.  Further, the General Manager’s updated Reporting Guidelines, that 
apply to all financial reports prepared on or after 30 June 2014, are also available on the website.  For 
your convenience, our webinar video and slides on the Reporting Guidelines have also been placed on 
the website. 

The Fair Work Commission has also developed a model set of financial statements.  There is no 
requirement to use this model but it may be a useful resource to ensure compliance with the RO Act, 
the Reporting Guidelines and the Australian Accounting Standards.  All of the above information can be 
accessed through our website under Financial Reporting.  

The financial report and any statement of loans, grants or donations made during the financial year 
(statement must be lodged within 90 days of end of financial year) can be emailed to orgs@fwc.gov.au.  
A sample statement of loans, grants or donations is available at sample documents.   

It should be noted that s.268 is a civil penalty provision.  Failure to lodge a financial report may 
result in legal proceedings being issued with the possibility of a pecuniary penalty (up to $51,000 for a 
body corporate and $10,200 for an individual per contravention) being imposed upon an officer whose 
conduct led to the contravention and/or your organisation.   

Should you seek any clarification in relation to the above, please contact me on (03) 8661 7936 or via 
email at robert.pfeiffer@fwc.gov.au  .   

Yours sincerely, 

 
Robert Pfeiffer 
Senior Adviser 
Regulatory Compliance Branch 

mailto:lmoore@necasa.asn.au
https://www.fwc.gov.au/registered-organisations/compliance-governance/financial-reporting
mailto:orgs@fwc.gov.au
https://www.fwc.gov.au/registered-organisations/overview/registered-organisations-fact-sheets
mailto:robert.pfeiffer@fwc.gov.au


 

 

TIMELINE/ PLANNER 

 

Financial reporting period ending: /       /   

    

Prepare financial statements and Operating Report. 
   

 

   

(a) A Committee of Management Meeting must 
consider the financial statements, and if satisfied, 
pass a resolution declaring the various matters 
required to be included in the Committee of 
Management Statement. 

(b) A 
#
designated officer must sign the Statement 

which must then be forwarded to the auditor for 
consideration as part of the General Purpose 
Financial Report (GPFR). 

/       / 

  

As soon as practicable after end of financial 
year 

 

 

 

  

Auditor's Report prepared and signed and given to 
the Reporting Unit - s257 

/       / 

 Within a reasonable time of having received 
the GPFR 

(NB: Auditor’s report must be dated on or 
after date of Committee of Management 
Statement 

 

    

Provide full report free of charge to members – s265 

 The full report includes: 

 the General Purpose Financial Report (which 
includes the Committee of Management 
Statement); 

 the Auditor’s Report; and 

 the Operating Report. 

/      / 

 (a) if the report is to be presented to a General 

Meeting (which must be held within 6 months 

after the end of the financial year), the report 

must be provided to members 21 days before 

the General Meeting, 

                         or 

(b) in any other case including where the  report 

is presented to a Committee of Management 

meeting*, the report must be provided to 

members within 5 months of end of financial 

year. 

 

  

Present full report to:    

Within 6 months of end of financial year 
(a) General Meeting of Members - s266 (1),(2); OR /       /  

(b) where the rules of organisation or branch allow* - 
a Committee of Management meeting - s266 (3) /       / 

 

Within 6 months of end of financial year 
 

  

Lodge full report with the Fair Work Commission, 
together with the #Designated Officer’s certificate++ 
– s268 

/       / 

 

Within 14 days of meeting 

 

 

*  the full report may only be presented to a committee of management meeting if the rules of the reporting unit provide that a 

percentage of members (not exceeding 5%) are able to call a general meeting to consider the full report. 

#  The Committee of Management Statement  and the Designated Officer’s certificate must be signed by the Secretary or another 

officer who is an elected official and who is authorised under the rules (or by resolution of the organisation) to sign the 

statement or certificate – s243. 

++ The Designated Officer’s certificate must state that the documents lodged are copies of the documents provided to members and 

presented to a meeting in accordance with s266 – dates of such events must be included in the certificate. The certificate cannot 

be signed by a non-elected official. 

 
 


