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FAIR WORK

AUSTRALIA
29 June 2011

Mr Jason Letchford

Secretary

The Shearing Contractors’ Association of Australia
By email: scaaemail@gmail.com

Dear Mr Letchford

Re: Financial reports of The Shearing Contractors’ Association of Australia for the years ended
30 November 2004 (FR2005/231), 30 November 2005 (FR2005/516), 30 November 2006
(FR2006/645), 30 November 2007 (FR2007/608), 30 November 2008 (FR2008/526) and 30 November
2009 (FR/10204)

I acknowledge receipt of the financial reports of The Shearing Contractors’ Association of Australia for
the years ended 30 November 2004, 30 November 2005, 30 November 2006, 30 November 2007, 30
November 2008 and 30 November 2009. The documents were lodged with Fair Work Australia on 18
February 2011. | also acknowledge receipt of supplementary information on 10 June 2011 regarding the
provision of the financial reports to the members of The Shearing Contractors’ Association of Australia.

The financial report has now been filed.

I am currently preparing further correspondence to assist you with the preparation of financial reports in
the future. You are not required to take any further action in respect of the reports lodged. If you wish to
discuss these matters further, | can be contacted on scott.shepherd@fwa.gov.au or 03 86617787.

Yours sincerely

Vi
L s //
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Scott Shepherd
Tribunal Services and Organisations
Fair Work Australia

11 Exhibition Street Telephone: (03) 8661 7777
Melbourne VIC 3000 International: (613) 8661 7777
GPO Box 1994 Facsimile: (03) 9655 0401

Melbourne VIC 3001  Email: melbourne@fwa.gov.au
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THE SHEARING CONTRACTORS ASSOCIATION OF AUSTRALIA
A.B.N. 82 193 025 602

INDEPENDENT AUDIT REPORT TO THE MEMBERS OF
THE SHEARING CONTRACTORS ASSOCIATION OF AUSTRALIA

The general purpose financial report and committee’s responsibility

The financial report covers The Shearing Contractors Association of Australia as an individual entity. The financial
report is presented in Australian Dollars, which is The Shearing Contractors Association of Australia's functional
and presentation currency.

The financial report consists of the financial statements, notes to the financial statements and the statement by
members of the committee for The Shearing Contractors Association of Australia, for the year ended 30 November
2005.

The committee of the association is responsible for the preparation and true and fair presentation of the financial
report and have determined that the accounting policies used and described in Note 1 to the financial statements
which form part of the financial report are consistent with the financial reporting requirements of the Fair Work
(Registered Organisations) Act and are appropriate to meet the needs of the members. This includes responsibility
for the maintenance of adequate accounting records and internal controls that are designed to prevent and detect
fraud and error, and for the accounting policies and accounting estimates inherent in the financial report.

The general purpose financial report has been prepared for distribution to members for the purpose of fulfilling the
committee’s financial reporting requirements under the Fair Work (Registered Organisations) Act. We disclaim any
assumption of responsibility for any reliance on this report or on the financial report to which it relates to any person
other than the members, or for any purpose other than that for which it was prepared.

Audit Approach

We conducted an independent audit in order to express an opinion to the members of the association. Our audit
was conducted in accordance with Australian auditing standards, in order to provide reasonable assurance as to
whether the financial report is free of material misstatement. The nature of an audit is influenced by factors such as
the use of professional judgement, selective testing, the inherent limitations of internal control, and the availability
of persuasive rather than conclusive evidence. Therefore, an audit cannot guarantee that all material
misstatements have been detected.

We performed procedures to assess whether in all material respects the financial report presents fairly, in
accordance with the accounting policies described in Note 1, so as to present a view which is consistent with our
understanding of the association’s financial position, and of its performance as represented by the results of its
operations. These policies do not require the application of all Accounting Standards and other mandatory
professional reporting requirements in Australia. No opinion is expressed as to whether the accounting policies
used and described in Note 1, are appropriate for the needs of the members.

We formed our audit opinion on the basis of these procedures, which included;

— examining, on test basis, information to provide evidence supporting the amounts and disclosures in the
financial report, and

— assessing the appropriateness of the accounting policies and disclosures used and the reasonableness of
significant accounting estimates made by the committee.

While we considered the effectiveness of management’s internal controls over financial reporting when determining
the nature and extent of our procedures, our audit was not designed to provide assurance on internal controls.



THE SHEARING CONTRACTORS ASSOCIATION OF AUSTRALIA
A.B.N. 82 193 025 602

INDEPENDENT AUDIT REPORT TO THE MEMBERS OF
THE SHEARING CONTRACTORS ASSOCIATION OF AUSTRALIA

Independence

In conducting our audit, we followed applicable independence requirements of Australian professional ethical
pronouncements.

Audit Opinion

In our opinion, the financial report of The Shearing Contractors Association of Australia presents a true and fair
view in accordance with the accounting policies described in Note 1 to the financial statements, of the financial
position of The Shearing Contractors Association of Australia as at 30 November 2005 and the results of its
operations and its cash flows for the year then ended.

Name of Firm: Page Harrison & Co

Name of Partner: Jason Rochaix

Date: 2" day of August 2010

Address: 15 Northcliff Street, Milsons Point, NSW, 2061



THE SHEARING CONTRACTORS ASSOCIATION OF AUSTRALIA
A.B.N. 82 193 025 602

COMMITTEE'S REFORT

Your committee members submit the financial report of The Shearing Contractors Association of Australia for the
financial year ended 30 November 2005,

COMMITTEE MEMBERS

The names of committee members throughout the year and at the date of this report are:

van Letchford John Evans
Frank Sutherland Danny Cummins
Peter Kimber Bemie Baker
Warren Kimber David Kemp
Austin Gigg John McCrae
Michae! Schofield Jason Letchford

PRINCIPAL ACTIVITIES

The principal activities of the association during the financial year were to loock after the interests of the
employers of shearers who shear the sheep of Australia,

SIGNIFICANT CHANGES

No significant change in the nature of these activities occurred during the year.

OPERATING RESULT

The profit after providing for income tax amounted to $52,059.32. (2004: $498.87).

Signed in accordance with a resolution of the Members of the Committee.

lvan Letchford

’ o (J;w( ay

Jaé on |_e tchford ...........................

Dated this 2nd day of August 2010



THE SHEARING CONTRACTORS ASSOCIATION OF AUSTRALIA
A.B.N, B2 193 025 602

STATEMENT BY MEMBERS OF THE COMMITTEE

The Committee has determined that the Association is a reporting entity. The Committee has determined that this
general purpose financial report should be prepared in accordance with the accounting policies outlined in Note 1
to the financial statements.,

In the opinion of the committee the financial report as set out on the following pages:

1. Presents a frue and fair view of the financial position of The Shearing Contractors Association of Australia
as at 30 November 2005 and its performance for the year ended on that date.

2. At the date of this statement, there are reasonable grounds to believe that The Shearing Coniractors
Association of Australia will be able to pay its debts as and when they fall due,

This statement is made in accordance with a resolution of the Committes and is signed for and on behalf of the
Committee by:

S Lot

President i e e
Ivan Letchford
Date: 2nd day of August 2010

THEASUFEE | eirieiirrusarracierernarasasheiaraenennrieneioraenranseansee

Jason Letchford

Date: 2nd day of August 2010



THE SHEARING CONTRACTORS ASSOCIATION OF AUSTRALIA
A.B.N., 82 193 025 602

CERTIFICATE BY MEMBER OF THE COMMITTEE

I, Ivan Letchford of PO Box 211, Milsons Point, NSW, 1565 and |, Jason Letchiord of PO Box 211, Milsons
Point, NSW, 1565 certify that:

a) We are members of the committee of The Shearing Gontractors Association of Australia.
b) We attended the annual general meeting of the assecciation held on 20 January 2008,
c} We are authorised by the attached resolution of the committes to sign this certificate.

d} This annual statement was submitted to the members of the association at its annual generat meeting.

Dated this 2nd day of August 2010

T A

VAN LETCHFORD (PRESIDENT)

o L

\
\ JASON LETCHFORD (TREASURER})



THE SHEARING CONTRACTORS ASSOCIATION OF AUSTRALIA
A.B.N. 82 193 025 602

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30TH NOVEMBER 2005

Note 2005 2004
$ $

Revenue 2 156,141.91 149,964.98
Other income 3 2,000.00 2,500.00
Expenses
Annual meeting expenses - -
Advertising & promotion (367.50) (175.00)
Auditor's remuneration - -
Bank charges (53.67) (36.20)
Consultants and contractor fees - -
Freight - (21.85)
Insurance - (389.08)
Merchandise purchases (22,813.11) (48,400.00)
Miscellaneous expenses (2,982.73) (2,266.00)
Presidents honorarium - (2,500.00)
Printing, postage & stationery (8,966.91) (7,030.00)
Rent (5,848.84) -
Repairs and maintenance (304.64) -
Research work cover Victoria - -
Secretary’s remuneration (32,604.55) (25,708.07)
Secretarial fees — prior year - (10,416.65)
Storage expenses - (2,800.00)
Telephone & facsimile (2,299.06) -
Travelling and accommodation expenses (9,549.19) (15,833.59)
Website expenses (789.00) (308.55)
Work cover project expenses (19,503.32) (36,081.12)
Profit / (Loss) before income tax expense 52,059.32 498.87
Income tax expense 4 - -
Profit / (Loss) before income tax expense 52,059.32 498.87
Other comprehensive income
Other comprehensive income for the year, net of tax - -
Total comprehensive income for the year 52,059.32 498.87

The accompanying notes form part of these financial statements.

This report is to be read in conjunction with the attached audit report.



THE SHEARING CONTRACTORS ASSOCIATION OF AUSTRALIA
A.B.N. 82 193 025 602

STATEMENT OF FINANCIAL POSITION
AS AT 30TH NOVEMBER 2005

Note 2005 2004
$ $

Current Assets
Cash and cash equivalents 7 148,476.81 95,013.67
Trade and other receivables 8 25,012.78 21,095.00
Inventories 9 12,512.00 -
Other 10 - -
Total Current Assets 186,001.59 116,108.67
Total Assets 186,001.59 116,108.67
Current Liabilities
Trade and other payables 11 18,195.40 361.80
Total Current Liabilities 18,195.40 361.80
Total Liabilities 18,195.40 361.80
Net Assets 167,806.19 115,746.87
Equity
Reserves 5 112,413.00 112,413.00
Retained profits 6 55,393.19 3,333.87
Total equity 167,806.19 115,746.87

The accompanying notes form part of these financial statements.

This report is to be read in conjunction with the attached audit report.




THE SHEARING CONTRACTORS ASSOCIATION OF AUSTRALIA
A.B.N. 82 193 025 602

STATEMENT OF CHANGES IN EQUITY
AS AT 30TH NOVEMBER 2005

Retained Total
Reserves Profit Equity
$ $ $
Balance at 1 December 2003 112,413.00 2,835.00 115,248.00
Total comprehensive income for the year - 498.87 498.87
Balance at 30 November 2004 112,413.00 3,333.87 115,746.87
Total comprehensive income for the year - 52,059.32 52,059.32
Balance at 30 November 2005 112,413.00 55,393.19 167,806.19

The accompanying notes form part of these financial statements.

This report is to be read in conjunction with the attached audit report.



THE SHEARING CONTRACTORS ASSOCIATION OF AUSTRALIA

A.B.N. 82 193 025 602

STATEMENT OF CASH FLOWS
AS AT 30TH NOVEMBER 2005

Note 2005 2004
$ $

Cash flows from operating activities
Receipts from customers 134,037.92 131,244.54
Payments to suppliers (100,760.99) (125,234.31)

33,276.93 6,010.23
Interest received 3,612.57 3,472.71
Other revenue 16,573.64 8,159.73
Net cash provided by operating activities 12 53,463.14 17,642.67
Cash flows from investing activities
Payments for property, plant and equipment - -
Proceeds from sale of property, plant and equipment - -
Net cash provided by / (used in) investing activities - -
Cash flows from financing activities
Proceeds from borrowings - -
Repayment for borrowings - -
Net cash provided by / (used in) financing activities - -
Net increase/(decrease) in cash and cash equivalents 53,463.14 17,642.67
Cash and cash equivalents at the beginning of the financial year 95,013.67 77,371.00
Cash and cash equivalents at the end of the financial year 148,476.81 95,013.67

The accompanying notes form part of these financial statements.

This report is to be read in conjunction with the attached audit report.




THE SHEARING CONTRACTORS ASSOCIATION OF AUSTRALIA
A.B.N. 82 193 025 602

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH NOVEMBER 2005

Significant Accounting Policies

This financial report is a general purpose financial report prepared in order to satisfy the financial report
preparation requirements of the Fair Work (Registered Organisations) Act. The committee has determined
that the company is a reporting entity.

The Shearing Contractors Association of Australia is an Association, incorporated and domiciled in
Australia.

The report has been prepared in accordance with the requirements of the Fair Work (Registered
Organisations) Act, and the following applicable Accounting Standards and Urgent Issues Group
Consensus Views:

AASB 110: The Balance Sheet Date
AASB 1031: Materiality
AASB 112: Income Taxes

New, revised or amending Standards and Interpretations
AASB 101 Presentation of Financial Statements ('AASB 101’

The company has applied the revised AASB 101 and now presents a statement of comprehensive income,
which incorporates the income statement and all non-owner changes in equity. As a result, the company
now presents all owner changes in the statement of changes in equity. The balance sheet is now referred
to as the statement of financial position. There is a requirement to present a third statement of financial
position if there is restatement of comparatives through either a correction of error, change in accounting
policy or a reclassification. The cash flow statement is now referred to as the statement of cash flows.

No other applicable Accounting Standards, Urgent Issues Group Consensus Views or other authoritative
pronouncements of the Australian Accounting Standards Board have been applied.

The report is also prepared on an accruals basis and is based on historic costs and does not take into
account changing money values or, except where specifically stated, current valuations of non-current
assets.

The following material accounting policies, which are consistent with the previous period unless otherwise
stated, have been adopted in the preparation of this report:

Income Tax
The association adopts the liability method of tax-effect accounting whereby the income tax expense
shown in the income and expenditure statement is based on the operating profit before income tax

adjusted for any permanent differences.

The Association is a tax exempt organisation in accordance with the Income Tax Assessment Act.

These notes are to be read in conjunction with the attached audit report.

10



THE SHEARING CONTRACTORS ASSOCIATION OF AUSTRALIA
A.B.N. 82 193 025 602

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30TH NOVEMBER 2005

2005 2004
$ $
Revenue
Sales revenue
Sales of merchandise 55,417.84 48,083.42
55,417.84 48,083.42
Other revenue
Interest received 3,612.57 3,472.71
Members subscriptions 52,056.07 46,773.89
Work cover grant 2,870.95 44,035.24
Projects 27,610.84 1,939.99
Sponsorships 12,136.36 -
AGM income 954.55 700.00
Sundry income 1,482.73 4,959.73
100,724.07 101,881.56
Revenue 156,141.91 149,964.98
Other income
Recoveries 2,000.00 2,500.00
Other income 2,000.00 2,500.00
Income tax expense
Income tax expense attribute to:
Operating profit before income tax - -
Reserves
General reserve 112,413.00 112,413.00
Equity — retained profits
Retained profits at the beginning of the financial year 3,333.87 2,835.00
Profit after income tax expense for the year 52,059.32 498.87
Retained profits at the end of the financial year 55,393.19 3,333.87
Current assets - cash and cash equivalents
Cash at bank 148,476.81 95,013.67
Term deposit - -
Undeposited funds - -
148,476.81 95,013.67

11



THE SHEARING CONTRACTORS ASSOCIATION OF AUSTRALIA
A.B.N. 82 193 025 602

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30TH NOVEMBER 2005

2005 2004
$ $
8 Current assets - trade and other receivables
Trade debtors 20,012.78 11,095.00
Sundry debtors - -
Other debtors - -
Loans — unsecured 5,000.00 10,000.00
25,012.78 21,095.00
9 Current assets — inventories
Stock on hand 12,512.00 -
10 Current assets - other
Prepayments - -
11 Current liabilities - trade and other payables
Trade payables 17,600.00 -
Creditors and accruals - 3,850.00
GST payable 595.40 (3,488.20)
18,195.40 361.80
12  Reconciliation of profit after income tax to net cash
From operating activities
Profit after income tax expense for the year 52,059.32 498.87
Adjustments for:
Depreciation and amortisation - -
Changes in operating assets and liabilities
(Increase)/decrease in trade and other receivables (3,917.78) (9,588.00)
Decrease/(increase) in inventories (12,512.00) 19,360.00
(Increase)/decrease in other operating assets - 7,010.00
Increase/(decrease) in trade and other payables 17,833.60 361.80
53,463.14 17,642.67

12



1be Sheanng Contractors”
Association of Australia

Scott Shepherd

Tribunal Services and Organisations
Fair Work Australia

GPO Box 1994

Melbourne Vic 3001

1 June 2011

Dear Scott

Please accept this letter as confirmation that the financial reports 2004 to 2009 of the
Shearing Contractors Association of Australia have been provided to
Member's via the organisation’s website.

Please do not hesitate to contact me on the numbers below
if you have any queries.

Kir

Jasui Lewinord
Secretary
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