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Introduction

This document contains a consolidated financial report of The Showmen's Guild of Australasia a
reporting unit as defined under section 242 of the Fair Work (Registered Qrganisations} Act
2009 (RO Act}, with a reporting date of 31% December 2014,

The enclosed financial report has been prepared in accordance with the reguiraments of the
Australian Accounting Standards and the RO Agt including the section 253 Reporting Guidelines
issued on 12 June 2014, This report is intended fo itlustrate the disclosure requirements of the
Accounting Standards and the RO Act as required for the preparation of a general purpose

This finansial report does not attempt to show all possible accounting and disclosure
requirements. This financial report atternpts to show the most common disclosure requirements
for reporting units, it ensures that anly the disclosures that are applicabls to the Showmen's
Guild-of Australdsia’s circumstances are included in the sudited financial report prepared for
and disiributed to members of The Showmen’s Guild of Australasia and lodged with Fair Work
Commission.

Australian Accounting Standards

When complying-with Australian Accounting Standards, the preparers. of this financial repsrt
have endeavoured to comply with all applicable amending standards and interpretitions,

Australian Accounting Standards applicable as at 30" June 2044

This financial report has attempted to comply with Australian Accounting Standards which apply
1o annual reporting periods beginning on or after 1 Judy 2013,

It is important to note that this financial report and future financial reports will require continual
updating a8 new ang amended standards and interpretations are issuad by the Ausiratian
Accounting Standards Board. i must be emphasised that this does notinclude changss arising
from riew and amending standards and interpretations effective for periods commencing after 1
January 2G14. "

In addition, the disclosure requirements of the following Australian Accounting Standards are
not applicabie to the Showmer's Guild of Australasia reporfing unit and have therefore not been
deglt with in the 2014 financial report: :

AASB 1 First Time Adoption of Austrafian Equivalents to International Financial Reporting
Standards

AASB 4 Insurance Contracts

AASE B Exploration for and Evaluation of Mineral Resources

AASB 111 Construction Gonlracts

AABB 129 Financial Reporting in Hyperinflationary Econorniies




AASB 141 Agriculture

AASB 1023 General Insurance Contracts

ANSB 1038 Life insurance Contracts

AASB 1038 Concise Financial Reports

AASB 1049 Whole of Governmemnt and General Government Seclor Financial Reporting
AASB 1050 Administered ltems

AASB 1051 Land Under Reads

AASB 1052 Disaggregated Disclostres

AAS 25 Financial Reporting by Superannuation Plans

Interpretation 12 Service Concassion Arrangements

Interpretation 13 Customer Loyafty Programs

Interpretation 15 Agreerients for the Construction of Real Estale -

Interpretation 17 Distributions of Non-Cash Assets fo Owriers

interpretation 107 Infroduction of the Euro

Interpratation 110 Government Assistance—No Specific Relation to Qperating Activities
Interpretation 129 Serviee Concession Arrangements: Disclosures

Interpretation 131 Revenue—Barter Transaclions Involving Advertising Services
Interpretation 132 Intangible Assets—Web Site Costs

interpretation 1038 Contributions by Owners Made to Wholly-Owned Public Sector Entities
Interpretation 1042 Subscriber Acquisition Costs in the Telecormnunications Industry
interpretation 1047 Professional Indemnity Claims Liabilities in Medical Defence Organisations
Interpretation 1055 Accounting for Road Earthworks :

in addition, as the Showmen's Guild of Australasia reperting unit is considered to he s not-for-
profit entity, the following Australian Accounling Standards havé hot been adopted in the 20141
financial report: : ' _

AASE 106 Consolidated Financial Statements
AASB 11 Joint A?’rengemenrs
AAZER 12 Disclosure of Interasts in Qthet Entifies

Allowed alternative treatments

for a transaction or event. Preparers of this reporting unit's financial statements have selected
the treatment that 18 most relevant to their business and the relevant circumstances as their
accounting policy,

AASR 108 Accounting Policies, Changes in Accounting Estimates and Errors, requires ah entity
t select dnd apply its accounting policies consistently for similar transactions, avents and/or
conditions, unless an Australian Actounting Standard specifically requires or permits
categorisation of iterns for which different policies may be.appropriate. Where an Australian
Accounting Standard requites or permits such categorisation, an.appropriate atcounting policy
is selected and applied consistently to edch category and must-be applied consistently.



Changesiin accounting policy should only be made if required by & standard or interpretation, or
if the chiange resulls in the financial statements providing more reliable and relevant informaition.

Abbreviations

The following abbreviations are useéd in‘the 2014 financial report:

AASH Australian Accounting Standards Board

EBT Fringe Benefit Tax B

GPFR General Purpése Financial Report

GST Goods and Services Tax

RO Act Fair Work (Registered Crganisations) Act 2009

RO Regulations Fair Work (Registered Organisations} Regulations 2009 ]



THE SHOWMEN’'S GUILD OF AUSTRALASIA
ABN 75 124 664 816
INDEPENDENT AUDITOR’S REPORT to Members of The Showmen’s Guild of Australasia
FOR THE YEAR ENDED 31 DECEMBER 2014

Sénpe

We have conducted aa Independent Audit of the financial statements in order to cxpress an opinion on it to the
Members of the Showmen's Guild, of Anstralasia ‘We have audited the attached financial reports, being a General
Purpose Financial Report (GPFR)} comprising the Operating Report, Commiitee of Managemeni Statement,, Staternent
of Comprehensive Income, Statement of Financial Position, Statement of Changes in Equity, Statement of Cash Flow,
Recovery of Wages Activity and Notes fo and forming past of the Financial Statcments for the year ended 31
December 2014 of The Showmen's Guild of Aunstralasia,

The Showmen's Guild of Ausiralasia is incorporated a8 an organisation under Section 27 of the Workplace Relations
Act 1596 and reports jn accordance with standards of the recent Fair Work (Registered Organisations) Act 2009 (RO
Acty and Regulations 139 Fair Work {(Registered Organisations) Regulations 2009 (RO Regs).

| Thé committee and staff members are responsible for the financial reports and have dctermined that the aveounting
policies used and described in Notes to the Financial Statements, which form part of the financial repert are-appropriate
for a.going concemn aid mests the requuirements of the RO Act and the needs of the members.

The audited financial report has been prepared for distribution to the Members of The Showmen’s Guild of Australasia
for the purbose of fulfilling the organisation’s financial reporting requirements under the Fair Work (Registered
Organisations) Act 2008 (RO Act)

This audit has been conducted in accordance with Australian Auditing Standards and the requirements of the RO Act.
Our procedures included examination, on a test basis, of evidence supporting the amouats and other disclosures in the
financial statements, and the evaluation of significant accounting estimates, These procednres have been underraken to
form an opinion whether, in all material respects, the financial report is presented fairly in accordance with ihe
accounting policiés of The Bhowmen’s Guild of Auvstralasia, acceptable accounting standards, the RO Act and other
stabutory requiremcnts, so as to present a view which is consistent with our uazdarszahding of The Showmen’s Cuild of
Australasia’s financial position, and performance as represented by the results of its operations and #ts cash flows,
These policies do not reguize the application of all Accounting Standards and other mandatory prolessional reporting
requiremants excepl those described in the RO Act,

The acdit opinipn expressed in this report has been formed on the above basis,

Cpuakiffeations

1. A pertion of the Showinen’s Giiild income i3 derived from sources such as raffle proceeds, tolephone and:
small donations and s mosily recgived in dash . Consequiesifly, it 18 imipractical for the Showmen's Guild-of
Augtralasin and SHowmen'’s Chib Function Center operations fo establish normal commercis! controls over
these types of income prior to the initial eniries in the accounting records. My exédfiitation of income was
therefore limited to the amounts as reeorded and there is no way of ensuring that all incomae has been recorded.

2. Land and Biidisgs at 4 Tuner averrie Yalata Qld have not been valued by a registerad valuer since 2010

independence

Ini acgordance with ASIC Class Order 05/83, we deciate w0 the best 6f.om knowledge and belief that the auditor’s
Independence Declaration has not changed as at the-date of providing our audit opinioi.



‘F’HE gmwm EN'S GUILD OF AUSTRALASIA
ABMN 75134 664 8is
INDEPENDENT AUDITOR’S REPORT 1o Members of The Showmen’s Guild of Australasia

FOR THE YEAR ENDED 31 DECEMBER 2014

(Continued)

Audit Opinion

In my ofinion, exéept for the matrers raised in the qualification paragraphs, the general purpase financial report for The
Showment’s Guitld of Australasia presented fairly in accordance with applicable Australian Acoounting Standards and in
reldtion to recovery of wages activity and is appropriate for the requirement imposed by Part 3 of Chapter 8 of the Fair
Work (Registered Oiganisations ) Act 2009 (RO Act).-

Signed o1 19" February 2016

GEO KFREY PIIILLIP SEX I‘ ON
Chariehgd Aceountidnt _

Registeded Company Auditor No.6427
130 Grafion Street Warwick QHd 4370

_\q.



THE SHOWMANS GUILD OF AUSTRALASIA ABN 75 134 664 816
Audiier's Independence Declaration

UMDER SECTION 307C OF THE CORPORATIONS ACT 2001

I declare that, 10 the best of my knowledge and belief, during the vear ended 31 December 2014 therg

have been ;

(i) ne contraventions of the auditor independence requirements as set out in the Corporations Act
2001 in relation to the Audit; and

{1i) no contraventions of any applicable code of professional conduet In relation to the andit

BLUE CHIP ACCOUNTING

Geaffrey Phillip Sexton, FCA

130 Graftgn Strget Warwick Queensland
-
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The desompanying soies form part of these finangial stafements,



‘Dated:18™ March 2016

ABN: 75 134 664 816

S Y THE SHOWMEN'S GUILD OF ﬁUSTRALAS[&
: 4 Tumner Ave, Yatala QLD 4207 PO Box 699, Beenlgigh QLD 4207
~ Phone: 07 3807 0011 Fax: 07 3807 0730

.Email: showmens.guildé@ibiapond.com
: www.showmnehsguild.com.au

The Showmen’s Geﬂd of Aust'rﬂasia] : . T
s. 268 Farr Work (Reg:stered Orgamsatfons) Act 2009

CERTIFICATE BY PRESCRIBED DESIGNATED OFFICER"
Cartificate for the period Eem:ied 31 December 2014

' Leslie John Davis being the Secretary of the Showmen's Guild of Australasia oertify' - R

e that the documents Iodged herewith are copies of the amended fult report for the
- -Showmen's Guild of Australasia for the period ended 31 December 2014 referred to in
5.268 of the Fair Work {Registered Organisations) Act 2009 and -

« that the amended full report was prowded 1o members of the reportlng unit en 16th
March 2016 and . - X
e that the amended full report was presented 1o the memkbers at the Annual General
" Meeting of the reporting unit on 17" March 2016 and published on the showmen's Guild
of Australasia's members page website on 21% March 2016, in accordance with s: 266 of
the Fair Work (Regrstered Organisations) Act 2009 -

Slgnature of prescrlbed desrgneted offi cer/r% V,

~‘Name of preec_r_i:bed designated officer : LESLIE JOHN DAVIS

Title of prescribed designated officer; SECRETARY

Regulatjon 162 of the Fair Work {Registered Organlsahons) Regulations 2009 defines a prescnbed demgnated officer' of a :

reporting unit for the purposes of 5.268(c) as: :

{a) the seoretary, or

{b) an officer of the organisation other than the secretary who is authorised by the organleation or by the rules of the
organisation to sign the cerlificate mentioned in that paragraph.



The Shewmen’s Guild of Anstralasia
(ABN 75 134 664 $16)

Soction 254 Falr Work (Registered Orpanisations) Act zﬁf??{ﬁﬁ Act)
Regnlution 152 Faly Work (Regivtered Organisations) Regulations 2609 (R(F Regs)

OPERATING REPORT

The cominittes of management of the Showmen’s Guild of Australasia presents its report
for the period ended 31% Decetober 2014,

Cperating Result

The profit (loss) of The Showmen’s Guilé of Australasia for the financial year dfter providiig
for Income Tax amounted to

2014 2013
g %
133789.1% {161236.71)

‘Review of privcipal activitivs, the results of those activities and any vigaificant
changss in the wature of theve activities during the yeur

Primcipal Activities

The principal activities of The Showmen's Guild of Australasia during the reporiing period
were to provide support to members and the comrainity in relation 1o exhibitions and shows,
and if reguired, industrial and organizational services to the merobers consistent with the
amects of The Showmen’s Guild of Ausiralasia and particalaly the object of profecting and
improving the inferests of the members,

The Showmen®s Guild of Australasia’s principal activities resulted 4n maintaining and
maptoving the exhibition and show services to members and improve the coiiditions of
smployment {o the membership which were negotiated by this organization when and
réqiestsd by members. One of the major activities implement by the Guild for s meénibers
to wmprove their quality and expartise is the opportunity for members to aftend the Annual
‘Workshops and Edncational sessions of the “Think Tank * National Convention held in
Brishane in mid January of zach year [The Guild was honored to have at the Convention this
vear, 215 sitendess which ingluded such presenters as the Presidents of the various Show
Socicties in QI and NEW and the President of the Qld Chawber of Commeroe and exeoitive
staff members of Qld Raging., {refer §254 (2) {a) Fair Work (Registered Organisations) Act
2009.) :

Significant changes o financisl affairs durlng the year

The Shewrnien’s Guild of Australasiz expects to maintain the present status and level of
operations and hepee there ave no likely major changes in the operations in future financisl
years. It i$ to be noied that as part of i's risk management to control the rising cost of
clestricity at the Guild's Premises af Yatala Qld, the Executive committee entered into 2 lease
and buy back arvangement to implement Solar Eguipment at i€'s Head office pramises do
control the anticipated moreases of cost of electricity supplied by Origln BEnergy. The
anticipated savings over the next 5 to 10 years iz supected to be significant and will assist the
Guild in mainiaining i's present status and level of operations. The Guild operations in 2014

I,



produced a consolidated profit of $133782.13 after taking in the loss of $83300.87 for the
Club operations (refer s2354 (2} (b) Fair Work (Registered Organisationsy Act 2008.)

Right of members to resign

Manner of Besignation
Members may resign frora The Showmen’s Guild of Austrelasia in accordance with Rulo 41,
which reads as follows:
{1) A member of the Guild may resign from Membership by writien notice sddressed and
delivered to the Seorstary of the Guild.

{2) A notice of resignation from Membership of the Guild takes effect:-
{a) Where the Member ceases to be eligible 1o become a Member of the Guild:-
{i} on the day on which the notice is received by the Gudld; or
(if} ou the day specified in the notice, which i a day not carlier than the day when the
member ceases to be eligible to become a Memiber; whichever is later; or
{b} in any other case:
(i) at the end of 2{two) weeks, or such shorter period as is specified in the rules of the Guild,
after the notice is received by the Guild; or '
{ii} on the day specified in the notice; whichéver is later

Any dues payable but not paid by a former member of the erganization, in relation 1o a period
before ithe member’s resignation from the organization touk effect, may be sued for and
recoversd in the name of the organization, in a court of competent jurisdiction, as a debt due
1o the organization.

A notice delivered to the Secretary shall be takes to have been received by the organization,
whien it is delivered. :

A potice of resignation that has been received by the organizétion 18 not invalid becausc it was
mist adldressed and delivered to the Secretary,

if the member is informed in writing by or on behalf of the organization thal the resignation
has been accepted. (refer (3254(2)(¢) Fair Work {Registerad Orgaitsations) Act 2009)

Officer(s) and ewmployees who are superanpuation fund tustes(s) (nclads pesition
details) or 2 direcfor of a company that is a superanpuation fund trustes.

There are Mo officers or employess who are superannuation fond trustees or & director
of & company that is a superannustion fund trustee (refer s254(2)d)Fair Work
(Fegistersd Organisations)Act 2000

Mumber of Members

The number of persons who, at the end of the reporting period 31 Desember 2014, were
regorded.on the Register of Members of The Showmen’ s Guild of Australasia was 438

{ ¥our Hundred and Thirty Bight) (efer s 15%a) Fair Work (Registered Organisations)
Regulations 2009 and 254 (2} () Fair Work (Registered Organisations) Act 2009)

£



Mumber of exoplovess (on 3.full -‘Eime*e&gﬁivakem basis)

Number of Employees — Fair Work {Registered Organisations) Regulations 2009 159
() and s 254(2) (§)

The mumber of full time equivilent persons who were, at the end of the reporting peried 31
December 2014, employees of The Showmen’s Guild of Australasis was approximately

4.5 (includes aff emnplovee measured on g full thne eguivalent basis), {vefer s 1590} Fair
Waork {Registered Organisations) Regulations 2609 and 8254 {2){f) Fair Work (Registered
Organizations) Act 2009} .

Wames of Commitiee of Managerent members aad perfod positions held during the
finasncial yvear endsd 31" Deceniber 3014 wers:

Fufl Year -George Pink -Prosident
Full Year- L.dohn Davis - Seevetary
Frufl Year- Debbie Cronk -Treasuver

Pujt Year- Gigry Johnson - Vice President
Feelt Yeare Fronk Lauvie - Vice President
Full ¥Yeai- Lube Chapbers - Vice Presidest
Full ¥ear- Petoer Short - Piee President
Full Yeare Tom Baker - Viee President

Full Year- Broderick Pavier - Vice President
Full Year- Clayton Taylor -~ Vive President

il Year- Bruce Miiler - Vice President
Full Vears John Roberts - Voo President
Fudi Vears Lew Osharne - Vice President

Full Yoor- Patricie Blades -Trustes
Full Year- Dercen Brows  —Trustee

Full Yeur~ Robert Youny  ~Commitice
Full Year- Bernie Young -~ Commitice
Full Year~ Chris Hennesyay - Committee
Full ¥Yegr- Terry Nilor ~ Commitiee
Full Year- Peul Wadkkins - Cosmittes
Fyell Yoar- Glen MoGregor - Committes
Pyl Year- Mick Allan - Committee
Fuli Yigr- Luke Hennessey - Committes
Full Vear-Ensile Ver Furth 111- Committee
Full Year. Grant Johnson. ~ Committee
{refer s 159{a} Fair Work {Registered
Organisations) Regolations 2008

&

k.



Bats 27" Febroary 3018

' Siguatre of desipanted
sfficer

Name of degignated offiver  LesHe John Davis

| Offtee Beld Beevetnpy

|

SRR M.‘T.___...?

|



The Showmen’s Guild of Australasia
(ABN 75 134 664 816)

Sections 233 & 255 Fair Work (Registered Organisations) Act 2009 (RO Act)

Paragraphs 24, 25 & 26 of the reporting guidelines of the General Manager
issued pursuwant to section 255 of the RO Act

COMMITTEE OF MANAGEMENT STATEMENT
For the period ended 31% December 2014

On 27" Febtuary 2015 the commiitee of management of the Showmen’s Guild of
Australasia passed the following resolution in relation to the general purpose finaneial
report (GPFR) for the period ended 31 December 2014. :

The Showmen’s Guild of Australasia’s committee of management declares that in ifs

opinion:

E

the financial statements and notes comply with the Australian Accounting
Standards;

the financial statements and notes comply with the réporting guidelings of the
General Manager:,

the financial statements and notes give a true and fair view of the financial
performance, financial position and cash flows of the repotting unit for the
financial yzar to which they relate;

there are reasonable grounds to believe that the reporting unit will be able to
pay its debts as and when they become due and payable; and

during the financidl year to which the GPFR relates and since the end of that

yeat;

{i)  meetings of the committee of management were held in accordance
with the rules of the organisation including the rules of a branch
conicerned; and

(ii}y  the financial affairs of the reporting unit have been managed in
dccordance with the rules of the nrganisation including the rules of 2
branch concerned; and

(i)  the financial records of the reporting unhit have been kept and
maintained in accordaiice with the RO Act ; and

(iv)  whereé the organisation consists of two or more reporting units such:as
: the Guild.and the Club, the Guild and the Club’s financial records.

were kept .as far as practicable, as separate reporting units andin a
consistent manngr with each of these two reporting units of' the
organisation; and

{v)  where informaticn has béen furnished to any member of the reporting
unit or General Manager duly made under section 272 of the RO Act
has been provided to the member or General Manager; and

/4



(vi)  where any order for inspection of financial records made by the Fair
Work Commiission under section 273 of the RO Act, there has been
compliance.
t.  where the reporting unit has not derived revenue from undertaking recovery of

wages activity, inclade the statement ‘no revenue has been derived from
undertaking recovery of wages activity during the reporting period”

This declaration is made in accordance with a resolution of the Committee of
Management.

Date 27" February 2015

Signature of designated
officer ) et

Naiie of designated officer Eeslie John Davis

Pffice held - Secretary

ey



The Showmen's Guild of Australasia ABN 75 134 664 816
Gonsolidated Btatement of Comprahensive Income
For the year ended 31 December 2014

Maote 2074 2013
3 $

Revenue
Membership Joining fees 186,632.78 114,449.37
Capitation fees 3A
Levies and Ground Admin Fees 3B 121,714.29 186,794.82
Interest from Term Deposits and Bank a/e 3c 5,075.23 15,554.89
Rental Revenue from Shows _ 3D 166,956.87 399,228.79
Revenue from Sale of Vehicle & Gate passes 9,72540 8,834.03
Revenue from Club operations 243,080.12 41,813.97
Other revenue 10,919.61 11,300.19
Totat revenue 744,104.30 178,176.06
Other income
Grants and Donations. 3K 2,072.25 221,959.09
Share of Net Profit from associate &E '
Wet gains from sale of assets 3F 368.09 N
Total other income 2,440.34 221,959.09
Totzl Inconze 746.544.64 L0006, 1358.15
Expenses
Employee Expenses 4A 261,294.81 321,006.94
Capitation fees 4B
Affiliation fres _ 4C
Adminisiration expenscs 4D 13,373.92 25215.54
Grants or Dosations 4% 4,404.29 6,934.50
Depreciation and amortisation 4F 18,198.00 22,068.00
Finance costs 4G 1,324.23
Legal costs 4H 1,400.00
Audit Fees 14 2,500,00 2,500.00
Share of net loss from: assoeiate D) (80,687.73) (173,837.57)
Write down-and- impairment of assets 41
Net losses from sale of assets 4]
Uther expenses 4K 362,347.99 296.084.45
Total expenses 61275551 1,101,371.86
Operating profit (loss) 133,782,113 . {10t ,236.‘?1}




The Showmen's Gulld of Australasia ABN 75 134 664 8§16

For the year ehded 31 December 2014

Mote 2814 2013

$ 3

Other consolidated comprehensive
income:

Mers that will not be reclassitied to profit or loss:
Ttems that will be reclassified sebseguently to
profit or Joss when specific conditions are met:

Total other comprehensive inconie for the

yeaf, net of tax

Tatal compréhensive income for the year 133,789.13 _(10%,236.71)

‘Forpurposes of 8253 Reporting guidelines:
There were no activities that ocenred in accordance with 14(¢) siuce there was no financial
from another reporting unit

The acoomparnying notes form part of these financial statements.

{7




The Showmen's Guild of Australasia ABN 75 134 6584 816
Statement of Financial Position As At 31 December 2014

Members’ Funds
Retained Profits
Reservas
Net Surplus {deficit} for year

Total Equity

Current Assets
Gash assets
Debtors.
Inventory
Total Current Assets

Non-Gurrent Assets
Property, plant and eguipment

Ungecured l.oan - Guild
Total Non-Current Assets

Total Assels

Current Liabilitles
Payables
Interest-bearing liahilifies
Current tax liabiities
Current Wage Liabilities
Total Current Liabilites

Non-Current Liabilitiss
Unserured Loan - Guilg
Pravislans
Total Nen-Gurrent Lizbilities

Total Ligbilitles:

Excess of Assats over Liabllities

Maote

14

5A
5B

56

6ASE

GE

A
7B
K-
7B

9A
84

Forpurposes ols253 Repording guidelines

There were no activities that' oecurred in gocordance with the folloving items as per the Reporiing guidslines

Consolidated: GConsoldated
Guild '2014 Club 2014 2014 2913
. 3 §
2,084,367 41 463,126 02 1,621,220.49 1,702 457 20
1.204,944,00 14,783.00 1,216,727.00 1,216,727.00
217.080.00 §3,300.87 133.789.13 101,236.71
3,506.361.41 “534,544.78 2071.736.67 783704749
0.00 -
605,004.77 57,172.08 662,176.85 700,652.59
102.643.33 173 102.735.06 339.00
0.0 7336326 23,363.26 25,976,490
707.648.10 "80,627.07 788,275.17 735,967,909
217477078 152,077 52 2,326,848.31 2.272,814.30
56457263 N 564,972,863 485259 58
2,739,743.42 152,077.52 3,891,620.94 2,758,073 .98
N . - 967.00 o
3.447.391.52 232,704.59 3,660,096.11 3,404,08187
16,119.09 059.73 11,079.72 108,616.61
0.00 23,058.31 23,058.31 43,732.19
15,071.17 6,2005.31 21.276.48 -3.943.76
63846 4,506,64 5 433.10 3,000,868
26,027.62 34,819.99 £0,847.61 ~151,514.78
§1,44052 564,972.63 626,422.15 485,258 58
655.76 20,433,597 51,088.73 19,220.10
52,105.28 585,406.60 #47,511.88 504,475,668
a8, 132.00 620,295,586 708,359,459 -85_6,69574_.“3"—
3.350.958.82 -387 532,00 25717162 2,337,947 45

&f tam 18(8) -Fo receivables with enother reporting unit

¢l item 20{a)-no payables to employers as consideration for the employers making payroll deductions of membership subscriptions

df Item 20{b -ne payables in respect of legal costa and other expenses related to fitigation or other iedal matiers

ef tteim 20{b){} - pivables for litigation malters




The Showmen's Guild of Australasia
(ABN 75 134 664 816}

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
for the pericd ended 31% Decernber 2014

. General Ratained Totalequit
Consolidated fun ?’15 eafhin gs ' ity
Notes $ 3 $
Balanice as at 1 January 2013 1216727 1722487 2030184
Adjustment for errors - - o
Adiustment for changes in accounting . » .
policies "
Profit{ Loss) for the year (101237) (101237)
Other comprehensive income for the i . .
year
Transfer toffrom reserves 10A - = “
Transfer from retained earnirigs . » <
Closing balance as at 31* Dec 2013 1216727 1621220 2837947
Adjustment for errors -~ . .
Adjustment for changes in accounting . n )
policies
Profit for the year = 133789 433788
Cther comprehensive income for the
year ) " i
Transfer toffrom reseives 10A - £ -
Transfer from retained sarnings - « =
Closing balance as at 31% Dec 2014 12406727 175500¢ 2871736
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The Showmen's Guild of Australasiza ABN 75 134 664 §16
Consolidated Statement of Cash Flows
For thé year ended 31 December 2014

2014 2013
5 3

Cash Flow From Operating Activities
Receipts from costomers 092,744.13 1,608,732.34
Payments to Supplicrs and employegs {940,431.50) {1,617,045.41)
Imterest received 307523 15,554.89
Interest and other costsof finance {12,525.80% (4,020.68)
Met cash provided by (used in) operating '

activities (NOTE 114) 44,862.06 3,221.16
Cash Flow From Investing Activities

Payment for:

$.0ans to Associate ~Club Operations (75,447.37 (12,637.82)
Met cash provided by (used in) investing

activities (75,447.37) (12,637.82)
Net increase (decrease) in cash held (30,585.31) (9.415.66)
Cash at the beginning of the year 565,920.40 675,336.06
Cash at the end of the year (NOTE 5A) 635,335.09 _ §65,920.40
For purposes of s253 Reporiing guidelines fem
24,

Cash Flow from Showmon's Clnb -Income 243.080.12 262,792.15
Cash Flow to Showmen's Club-payments 326,380.99 425,837.57

The accompanying notes form part of these finanscial statements.
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The Showmen's Guild of Australasia ABN 75 134 664 816

Consolidated Statement of Cash Flows

For the year ended 31 Docember 2014

Term Depozit Membaers

Note : Reconeilation of cash has been amended
since gn amount of $3783.45 included i the
previotis 2014 Pinancials lodged with FWC in

Mareh 2015 has been reclassified as a receivable

instead of Minterest receivable”

2014 2813

Note 5A. Reconciliation Of Cash

Fer the purposes of the statemnent of cash

flows, cagh includes eash on hand and in

banks and investments in mongy market

instruments, net of ountstanding bank

overdrafts,

Cash at the exd of ¢the vear as shown'in the

statement of cash Hows is réconciled fo the

related items in the balance sheet as follows:

Cash At Bank Guild - General 83-0168 43.927.88 30,364.13
Cash At Bank Guild - Levy 12-9566 29.16 36.21
Cash At Bank Guild - GST 20-7632 2876 28.68
Cash At Bank Guild - Legal Afc 207624 187,685.07 107,305,602
Cash At Bank Guild -~ Members A/e 22-9516 240,258.19 201,269.38
Membership Fees Banked after Year End 400.55 540.00
Cash At Bank Club - Pokies 13/6836¢ 27,145.52 14,634.73
Cash At Bank Club - ATM A/c 22-7465 5,259.22 3,403.46
Cash At Bank Club - Keno Al 24-4636 4,992.78 2,548.95
ATM Machine Float - Club 11,188.41 11,387.41
Cash At Bank Club A/c 13/8956 {(23.058.21) (43,732.19)
‘Cash At Bapk Club - Kitehen A/e 272346 1,784,153 453.52
Kitchen Float - Club 100.00 166.60
Bar Float - Chab 1,0060.00 1,000.00
Gaming Fleat - Club 4,232.00 4,232.00
Keno Fleat - Club 360.00 53060
Term Deposit Guild 122,961.56
Terin Depdsit Legal 122,876.20 122,866.10

86,008.51 26,002 44

£3%,335.09

665 520,40

The accompanying notes form part of these financial statéments.
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The Showmen's Guild of Australasia ABN 75 134 664 816

Consolidated Statement of Cash Flows

Forthe year eaded 31 December 2094

2014

2013

NOTE 11A. Reconciliation Of Net Cash Provided By/Used In Operating

Activitieos To Net Profit
Operating profit (loss) after tax

Deépreciation

-{Profit) / Loss on sale of property, plint and
equipment '

Changes in assets and labilities net of offects
of purchases and disposaly of controlled
entities;

{Increase) decrease in trade and term debtors
{Increase) decrease io finished goods
Encrease (decrease) in trade creditors and
accraals

Increase (deerease) in lease Habilitios
Increase {degrease) in employee entitlementy
Increase {decrease) in sumdry provisions

et cash provided by operating activifies

133,789.13 (101,236.71)
18,198.00 22,068.00
(368.09)
{102,396.06) 4,256.83
2,613.14 (10,405.26)
(97.536.89) 87,187.73
61,449.52
[,869.63 19,220.10
27,643.68 (17,869.53)
44,862.06 3,221.16

The at_;cé‘rjripamﬂng rtofes form part of these financlal statements:

22
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The Showmen’s $uild of Australasia
{ABN 75 134 664 B16)

RECOVERY OF WAGES ACTIVITY*
for the period ended 31 December 2014

Cash assets in respect of recovered
money at beginning of year
Receipts
Amounts recovered from employers in respett
of wages eic. NiL
interest received on recovered money MIL
Total receipts NIL
Payments NIL
Deductions of amounts due in respect of
membership for:

12 months or less:

reater than 12 months
Deductions of fees or reimbursement of
expenses '
Paymerits {o workers in respact of recovered
moensy o
Total payments NiL

Cash assel’s in respect of recovered
money at end of year NiL

Number of workers to which the monies
recovered relates MIE.

Consolidated
2014 2013
$ $
nil il
nil nil
nij nil
pil nil
il il

Aggregate payables to workes attributable to recovered moniss but not yet distributed

Payable balance NIl
Number of workers the payabie relates to

Fund or account operated for recovery of wages NIL

pil il
il nil
111} nil

03



The___ﬁhm&m,en’%s Guild of Australasia (ABN 75 134 664 816)
Notes to the Financial Statements

Note 1 Summary of significant accounting policies

1.1

1.2

1.3

1.4

Basis of preparation of the financial statements

The financial statements sre general purpose financial statements and have been
prepared in accordance with Australian Accounting Standards and Interpreiations issued
by the Australian Accounting Standards Board (AASB) that apply for the reporting period

and the Fair Work (Registered Organisation} Act 2009. For the purpose of preparing the
. general purpose financial statements, the Showmen's Guild of Australasia{(SGA) is a not-

for-profit entity.

The financial statements have been prepared on an accrual basis and in accordancs
with the historical cost, except for certain assets and liabilities measured at fair value, as
explained in the accounting policies below, Historical cost is generally based on the fair
values of the consideratien given in exchange for assets. Except where stated, no
allowance is made for the effect of changing prices on the results or the financial

Comparative amounis

When required by Accounting Standards, comparative figures have been adjusted fo
conform 0 changes in presentation for the current financial year.

Significant accounting judgements and estimaies

The following accounting a-ssum;}'tions or estimates have been idéntified that have a

significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next reporting period.

The Ciub operations have been estimated to achieve the same level of Club income as
the previgus period in 20t4 and according (o the budget the Club is not expected to
make a net profit which may reduce the Club’s loan from SGA

New Australidh Accounting Standards
Adoption of New Australian Accounting Standard Requirements

N accounting standard has been adopted earlier than the application date stated.in-the
standard. The accounting policies adopted are consistent with those of the prévious
financial year. '

Future Australian Accoarding Standards Reguirements

New stendards, amendments fo standards or interpretations that were issued prior to-the
sign-off date and are applicable t6 the future regorting period that are expected fo have a

future financial impact on Showmer's Guild of Australasia, include the International
Financial Repariing standards: ({IFRS) including Interpretations issued by the International

Accounting Standards Board { IASB) with the addition of paragraphs on the applicability

of éach standard in the Australian environment as it is believed that these changes will

not immediately improve the relevance and reliabifity of the financial report



1.5 Basis of consoliddtion

1.5

The consolidated financial statemenis incorporate the financial statements of the
Showmen's Guild of Australasie and entities mainly, Showmen’'s Club Function Centre
(and other special purpese entities) confrolied by the Showmen's Guild of Austraiasia.
Control is achieved where Showmen’s Guild of Australasia has the power to gavern the
financial and operating policies of an entity so as to obtain benefits from its activities.

Income and expense of subsidiaries when and if acquired or disposed of during the vear
will be included in the consolidated statement of comprehensive income from the
effective date of acquisiiion and up to the effective date of disposal, as appropriate.

Where necassary, adjustments are made to the finézn.c.fai staterments of subsidiaries fo
bring their accounting policies into line with those used by the Showmen's Guild of
Australasia

Al intra-group transaclions, balances, income and expenses are eliminated in full on
consolidation.

Changes in the Showmen's Guild of Australasia ownership interests in subsidiaries that
do not result in the Showmen's Guild of Australasia losing control are accounted for as
equity transactions. The carrying amounts of the Showmen's Guild of Ausiralasia
interests and the nen-controliing. interests are adjusted to reflect the changes. in their
relative interests in the subsidiaries. Any difference between the amount by which the
noni-entroliing interests are adjusted and the fair value of the consideration paid or
received is recognised directly in equity and altributed 1o owners of the Showmen’s Guild
of Australasia

When the Showmen's Guild of Australasia loses centrol of a subsidiary, a gain or loss s
recognised in profit or loss and is calculated as the difference between (1) the aggregate
of the fair value of the consideration received and the fair value of any retained interest
and {ii) the previous carrying amount of the assets (including goodwill), and liabilities of
the subsidiary and any non-controlling interests, When assets of the subsidiary are
carried st revalued smounts or fair values and the rélatéd cumulative gain or loss has
been recognised in other comprehensive income and accumulated in equity, the
amounts previdusly recognised in other comprehengive income and accumulated in
equity are accounted for as if the Showmen’s Guild of Australasia had directly disposed
of the relevant: assets (ie. reclassified to.profit or 168s or transferred directly i retained
aamings as specified by dpplicable Standards). The fair value of any investment retained
in the former subigidiary at the date when conirol is lost is regarded as the fair value on
initial recognition for subsequent accounting under AASB 139 ‘Financial Instruments:
Recognition and Measurement’ or, when applicable, the ctston initial recognition of an
investinent in an asseciate or jointly controfled entity.

Investment in associates _

An assogiate is an entity over which the Showman's Guild of Australasia has significant
influence and that is neither a subsidiary nor an interest in a joint venture. Significant
influence is the power o participate in the financial and operating policy decisions of the
investee but is not contrel or joint control over those policies.

Ths resylts and assets and liabilities of associates(Showmen’s Club Function Cenirelare
incorporated in these financial statements using the equity method of accounting, except
when the investment is classified as held for sale, in which casa if is accountad for in
accordance with AASE 5 'Non-current Asset Held for Sale and Discontinued Operations.
‘Under the equity method, an investment in an associate is inftially recognised in the
statement of financial position at cost and adjusted thereafter io recognise the share of
the profit or loss and other comprehensive income of the associate. When the share of
losses of an assotiate excaeds the interest in that associate, the Showmen's Guild of

A&



1.6

1.7

~Australasia discontinues regognising its share of further losses. Additional losses are

recognised cnly to the extent that it ‘has incurred legal or constructive obligations or
made payments on behalf of the associate.

Any excess of the cost of acquisition over the share of the net fair value of the identifiable
assels, liabiltizs and contingent liabiliies of the associate recognised af the date of

acquisition is recognised ds goodwill, which is included within the carrying amount of the:

invesiment, Any excess of the share of the net fair value of the identifiable asgsets,
lisbilities and contingsnt lisbilities over the cost of acquisition, after reassessment, is

-resagnised immediately in profit or loss.

‘Business combinations

The acquisition method of accounting is used to account for all business combinations,

-exoept for those identified in the Falr Work Commissions reporting guidelines under
item 12.The consideration transferred for the acguisition of a subsidiary comprises the

fair values of the assets transferred, the fiabilities incurred and the equity interest issued
by the parent entity. The consideration transferred also includes the fair valle of any

interest in the subsidiary. Acquisition-related costs are expensed as ifcurred. !dentifiable
assefs adequired and liabilities and contingent iiabilities assumed in a business
combinaticn are, with limited exceptions, measured inftlally at their fair values on
acquisition date. On an acquisition-by-acquisition basis, the paresnt entity recognised any
nen-cortrolling interest in the acquires either at fair value or at the non-coniroliing
interest’s proportionate share of the acquiree’s net identifiable assets.

The excess of the consideration transferred, the amount of any non-controlling interest in
the acguiree and the acquisition-date fair value of any previous equity interest in the
agquiree over the fair value of the parént enlity’s share of the net identifiable assets, is
recorded as goodwill. if those amounts are less than the fair value of the net identifiable
assels of the subsidiary acquired and the measurement of all amounts has been
reviewed, the difference is recognised directly in profit or loss as a bargain purchase.

if 4 is determined that the combination resulfs in mutual benefit 1o both the members of
the acquirer and the acquires, the surplus of the fair value of the net identifiable assefs
aoquired over the consideration paid will be recognised in member's funds as a business
combination reserve.

Where saitiernert of any part of cash consideration is deferred, the smounts payable in
the futwre are discounted to their present value as at the date of exchange. The discount
rate used is the entity's incremental borrowing rate, being the rate at which similar
borrowing could be obiained from an independent financier under comparable terms and
conclitions.

Condingent consideration is ciassified either as equity or a finandial ligbility, Amounts
classified as a financial liability are subsequently remeasured to fair value with changes
in fair value recogrised in profit or loss.

Acquisition of asseis and or liabilities that do not constittite a business
combzination

The net book value of dssets and or liabilities transferred to Showmen's Guild of
Australasia for no consideration is used to account for an amalgamation under Part 2 of
Chapter 3 of the Falr Work {Registered Organisations) Act 2009/a restructure -of the
pranches of the Showmen'ds Guild of Australagia, & determination by the General
Manager under subsections 245(1) of the Fair Work [Registered Qrganisafions) Act
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2009/ a revocdtion by the General Manager under subsection 248(1) of the Fair Work
{Registered Organisations) Act 2008

. The assets and liabilities are recognised as at the date of fransfer.

1.8

Revenug
Revanue is measured af the fair value of the consideration regeived. or receivable.

Revernue from subscriptions 'is accounted for on an accrual basis and is recorded as
revenue in the yeat 10 which it relates,

Revenue from the sale of goods is recognised when, the risks and rewards of ownership
have been transferred to the buyer, the entity retains no managerial involvemant or
effective control over the goods, the revenue and transaction costs incurred can ba

 reliably measured, and it is probable that the economic benefits associated with the

1.40

transaction will flow to the entity.

Donation income is recognised when it is received.

Reteivables for goeds and services, which have 30 day terms, are recognised at the
nominal amounts due less any impairment allowance account. Collectability of debis is

reviewed at end of the reporting period. Aflowances are made when-collactability of the
debt is ho longer probable.

Interest revenue is recognised on an accrual basis using the effective interest method,

Rental revenue from operating leases is recognised on a straight-fine basis over the term
of the relevant lease.

Government grants’

Government granlsy are not recognised untll there is reasonable assurance that the
Showmenr's Guild of Australasia will comply with the conditions atfaching to them arid

that the grants: will be reesived,

Government granls are recognised in profit or loss on a systematic basis over the
pericds i which the Showmen's Guild of Australasia recognises as expenses the refatéd
costs for which the grants.are intended to compeénsate. Specifically, government grants
whose pritiary condition is. that the: Showmen's Guikd of Australasia should purchase
construct ofherwise acquire nor-cutrent assets are recognised as deferrad reveniie in
the statement of financial position and transferred to Grofit or loss on a systematic and
rational basis over thé useful fives of the related assels,

Government grants that are receivable as compensation for expenses or lossas already

incurred or for the purpose of giving immediate financial $upport {o the Showmen’s Guild

of Australasia with no future related costs are recognised in profit-or ioss in the period in
which they become receivable.
Gains

Sale of assets _
Gains and losses from disposal of assels are recognised when control of the asset has
passed 1o the buver.

T policy retevant tar for-profit. reporting uhits, Not-for-profit reparting units must comply with AASEY 004 Contributions.
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1,41 Capitation fees and levies

Capitation fees and lsvies are {o be recognised on an accrual basis and recorded as a
revénue and/or expense in the:year to which it refates.

1.12 Employee benefits

A liabifity is recognised for benefils accruing to employees in respect of wages and
salgries, annual leave, long service leave and termination benefits when it is probable
that settlement will be required and they are capabie of being measured reliably.

Ligbilities for short-term employee benefits (as defined in AASB 119 Emplovee Benefits)
and termination benefits which are expected to be settled within twelve months of the
and of reperiing period are measured at their nominal amounts. The nominal amount is
calculated with regard 1o the rates expected to be paid on settlement of the fiabllity.

Other long:-term employes benefits which are expected to be seftled beyond twelve
months are measured as the present value of the estimated futire cash cutfiows to be
made by the reporting unit in respeact of services provided by employees up to reporting
date. -

Paymenis to defined contribution retirement benefit plans are recognised as an expense
when employees have rendered seérvice entiting them to the contributions.

Frovision is made for separation and redundancy benefit payments. Reporting Unit
recognises a provision for termination as part of a broader restructuring when it has
deveiopsd a detailed formal plan for the terminations and has informed those employess
affected that it will carry out the terminations. A provision for volurtary termination is
recognised when the employee has accepted the offer of termination.

1.12 Leaseé

Leases are classified as finance leases whenever the terms of the iease transfer
substantially all the risks and rewards of ownership to the lessee. All other lsases are
classified as operating leases.

Where an asset is acquired by means of & finance lease, the asset is capitalised at sither
the fair value of the leass property or, if lower, the present value of minirum lease
payments &t the inception of the contract and & ligbility is recognised af the same time
and for the same amount.

The discount rate used it the interest rate implicit in the lease. Leased assets are
amorlised over the period of the lease. Lease payments are allocated belwsen the
principal compenent and the interast expense.

Operating lease payments are expensed on a straight-line basis which is representative
of the patiern of benefits derived from the leased assets.

Rental revenys from operating leases is recognised on a straight-line basis over the term
of the relevant lease. Initial direct costs incurred in nagotiating and arranging an
operating lease are ddded to the carrying amount of the leased asset and recognised on
a straighi-ling basis overthe lease term.
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1.44 Borrowing cosis

All borrowing costs are recognised in profit and loss in the period in which they are
incurred.

1.15 Cash

Cash is recognisad at its nominal amount. Gash and cash equivalents indudes cash on
hand, deposits held at call with bank, other short-term highly liguid - investments with
original maturity of 3 manths or less that are readily converiible to known amounts of
cash and subject fo insignificant risk of changes in value and bank overdrafts. Bank
overdrafts are shown within shortterm borrowings in current liabilitles on the
consolidated statement of financial position.

416 Financial instruments

Financial assets and financial liabilities are recognised when a Showmen's Guild of
Austraiasia entity becomes a party to the contractual provisions of the instrument.

Financial assets and financial ligbilities are initially measured at fair value, Transaction
cosis that are directly attributable o the acquisition or igssue of financial assets and
financial iabilities (other than financial assets and financial liabilities at fair value through
profit or loss) are added to or deducted from the fair value of the financial asseis or
financial liabilities, as appropriate, on initial recognition. Transaction costs directly
attributable to the acquisition of financial assets or financial liabilities at fair value through
profit or loss are recognised immediately in profit or loss.,

117 Financial assais

Financial assets are classified into the following specified categories: financial asseis at
fair vaiue through profit or loss, held-to-maturity investments, available-for-sale financiai
assefs and ipans and receivables. Theé classification depends on the nature and purpose
of the financial asssts and is detérmined at the time of initigl recognition. All regular way
purchases or sales of financial assets are recognised arxl derecognised upon trade dats
basis. Regular way purchases or sales are purchases or sales of financial assets that
require delivery of assets within the time frame established by regulation or convention in
the marketplace.

Fair value through profit or loss

Finareia! assets are classified as at fair value through profit or lpss when the financial
asset ig either hald for trading or it is designated as at fair value through profit or logs.

A financial asset is classified as held for frading if.

s it hasg been scquired principally for the purpose of selling it in the near term; or

» on initial recognition it is part of a portiolio of identified financial instruments that the
reporting unit manages together and has a recent actugl pattern of short-term profit-
taking; or

» itis a derivative that is not designated and effective as a hedging instrument,

A financial asset other than a finandial asset held for rading may be designated as at fair

value through profit or loss upon initial recognition if:

« such designation eliminates or significantly reduces & measuremsnt or recognition
inconsisiency that would otherwise arise; or

¢ the financial asset formis part of a group of financial assets or financial liabilities or
both, which is managed and ifs performance is evaluated on a fair valus basis, in
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accofdance with the reporting units documented risk management or investment
strategy, and information about the grouping is provided internally on that basis; or

« it forms part of a contract containing one or more embedded derivatives, and AASB
139 ‘Financial Instruments: Recognition and Measurement’ permils the entire
combined contract (asset or lizbility) 1o be designated as at fair value through profit or
fass.

Financial assets at fair value through profit or logs are stated at fair value, with any gains
or losses arising on remeasurement recoghised in profit or loss, The net gain or loss
recognised in profit or loss incorporates any dividend or interest earned on the financiai
assel and is included in the ‘other gains and losses’ line item in the statement of
comprehensive income.

Hefd-to-maturity investments

Financial assets with fixed or determinable payments and fixed maturity dates that the
reporting unit has the positive intenit and ability to hold to maturity are classified as held-
fo-maturity investments. Held-to-maturity investments are measured at amorfised cost
using the effective interest method less any impairment.

Avaifablefor-sale

Listed shares and listed redeemable notes held by the reporting unit that are traded in an
active market are classified as available-for-saie ard are siated at fair value. The
reperting unit aise has investments in unlisted shares that are not traded in an active
market but that are also classified as available-for-sale financial assets and stated at fair
value. Gains and losses arising from changes in fair value are ragognised in other
compréehensive income and accumulated in the investments revaluation reserve, with the
exception of impairment losses, interest calculated using the effective interest method,
and foreign exchange gains and fosses on monégtary assets, which are recognised in
profit or loss. Whare the investment is disposed of or is determined to be impaired, the
cumulative gain or loss previously accumulated in the investments ravaluation réserve is
reclassified o profit or loss.

Dividends on available-for-sale eguity instrumerits are recognised in prefit or loss when
the reporting unit right t receive the dividends is established. The fair value of available-
for-sale monetary assets denominated in a foreign currency is determined in that foreign
currency and translated at the spot rate at the end of the reporting period. The foreign
gxghange gains arid l0ssas. that are recegnised in profit of loss are determined based on
the amoriised cost of the monetary assel. Other foreign exchange gains and lossés are
racognised in other comprehensive income.

Loan and receivables

Trade recelvables, loans and other receivables that have fixed or determinable paymentis
that are mot quoted in an active market are classified as ‘'loans and receivables’. Loans
and recaivables are measured at amortised cost using the effective interest method less

ferm receivables when the recognition of interest would be immaterial,

Effective interest method

The effective interest méthod Is a method of calculating the amortised cost of a debt
instrument and of aliccating interest incomie over the relevant period. The effective.

inferest ratz is the rate that eéxactly discounts estimated futuré cash receipts through-the
expected life of the financial assel, or, when appropriate, a shorter period, {o the net
carrying amaount on initiak recognition.
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insome 15 recognised on an sffective interest rate basis except for debt instruments other
than those financial assets that are recognised ai fair vaiue through profit or loss.

Impairment of financial assets

Financial assets, other than those at fair value through profit or loss, are assessed for
impairment at the end of each reporting period. Financial assets are considered to be
impaired when there is objective evidence that, as a result of ong or more events that
cccurred after the initial recognition of the financial asset, the estimated fulure cash flows
of the investrment have been affecied.

For certain categories of financial assel. such as {rade receivables, assets that are
assessad not to be impaired individually are, in addition, assessed for impairivient onh a
collective hasis, Objective eviderice of impairment for a portfolio of receivables could
include the reporting units past experience of collecting payments, an increase in the
number of delayed payments in the portfolio past the average credit period of 80 days,
as well as observable changes in national or local economic conditions that correlate
with default on receivables.

For financial assets carried at amortised cost, the amount of the impairment loss
recognisad is the difference between the asset’s carrving amount and the present value
of estimated fulure cash flows, discounted at the financial asset's original effective
interest rale.

For financial assets caried at cost, the amound of the impairment loss is measwred as
the difference belween the assef's carrying amount and the present value of the
esfimated future cash flows discounted at the currerit market rate of return for a similar
financial asset. Such impairment loss will not be reversed in subsequent periods.

The carrying amount of the financial asset is reduced by the impairment loss directly for
all financial assets with the exception of frade receivables, where the camving amount is
reduced through the use of an allowance account. When a frade receivablé is considerad
uricollectible, it is written off against the allowance acoount. Subsequent recoveries of
amounts previously written off are credited against the allowanse account. Ghanges in
the carrying dmiount of the allowance account are fecognised in profit or loss.

When an available-for-gale financial asset is considered to be impaired, cumuldtive gains
or losses praviously recognised in otheér comprehensive income are reclassified to profit
or loss in the period.

For financial assets measured at amortised cost, if, in a subsequent period, the amount
of the impairment loss decreases and the decrease can be related objectively t© an
event occurming gfter the impairment was recoghised, the previously recognised
impairment 1083 is reversed through prefit or loss to the extent that the carrying amount
of the investmeni at the date the impairment is reversed does not exceed what the
smortised cost would have been had the impairment not been recognised.

In respect of avalable-for-sale equity securities, impairment losses previously recognised
in profit or loss are not reversed through profit or loss. Any increase in fair value

subsequent 1o an impairment loss is recognised in other comprehensive incoma and -

accurnulated under the hsading of investments revaluation reserve. In respect of
availabie-for-sale debt securities, impairment losses are subsequently reversed through
profit or loss if an increase in the fair value of the investment can be objectively related to
an event occurring after the recegnition of the impairment loss.
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Derecogiition of financial assets

The rgporting unit derecognises a financial asset only when the contractual rights o the
cash flows from the asset expire, or when it transfars the firancial asset and substantially
all the risks and rewards of ownership of the asset to another entity. The difference
between the asset’s carrving amount and the sum of the consideration rsceived and
receivable and the cumulative gain or loss that had been recognised in other
comprehensive income and accumnulated in equity Is recognised in profit or less.

1,18 Financial lizbilities

Financial liabilities are classifled as either financial liabilities ‘at fair value through profit or
loss’ or other financial liabiliies, Financial liabilities are recognised and derecognised
upan ‘trade date’.

Fair value through profit or loss

Finandial liabilities are classified as at fair value through profit or loss when the financial
fiabiiity is either held for frading or it is desugnated as at fair value through profit or 16$8.

A financial liability is classified as held for trading If;

» [ has been acquired principally for the purpose of repurchasing it in the near term; or

= on initial recognitien it fs part of a porticlic of identified financial instruments that the
reporfing unit manages together and has a recent actual pattern of short-term profit-
taking; or

s itis a derivative thal is not degignated and effective as a hedging instrument.

A financial liability other than a financiai liability haid for frading may be deslgnated as at

fair value through profit or joss upon initial recognition i

= such designation eliminates or significantly reduces a measursment of recognition
inconsistency that would otherwise arise; or

¢ 1he financial lkability fonms part of a group of financial assets or financial labiiities or
both, which Is managed and ils performance is evaluated on a fair value basis, in
accardance with the reporting units documented risk management or in’vestmen‘t

e it forms par’f of a contract coa%ammg ane of more embedded derlvatwes and AASB
138 ‘Financhal Instruments: Recognition and Measurement’ parmils the entire
comibined contract (asset or liability) to be designated as at fair value through profit or
loss.

Financial tiabilities at fair value through profit or loss are stated at fair value, with any
gains of losses arising on remeasurement recognised in profit or josg, The net gain or
loss recognised in profit or loss incorporates any interest paid on the financial liability and
is included in the ‘other gains and osses’ line item in the slatement of comprehensive
income.

(ither fnancigd labilities

Other financial liabilities, ineluding borrowings and frade and other payables, are initially
migasured a fair value, net of transaction costs.

Other financial liabliities are subsequently measured at amortised cost using the effective
interest method, with interest expense recognised on an effective yield basis.

S}
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1.20

Derecognition of financial labilities

The reporiing unit derecognises financial Habifities when, and only when, the reporting
unifs obligations are discharged, cancelled or they expire. The difference between the
garrying amounts of the financial liablity derecognised and the consideration paid and
payable is recognised it profit or loss.

Contingent liabilities and contingent assefs

Contingent ligbilities and confingent assets are not recognised in the Statement of
Financial Position but are reported in the relevant notes. They may arise from uncertainty
as to the existonce of a liability or asset or represent an existing liability or asset in
respect of which the amount cannot be reliably measured. Contingent assels are
disclosed when settlement is probable but not virtually cerfain, and contingent liabilities
are disclosed when settlement is greater than remote.

Land, buildings, plant and eguipment

Asset recognition threshold

Statement of Financial Position. The initial cost of an asset includes an esfimate of the
cost of dismantling and removing the item and restoring the site orrwhich it is located.

Revaluaticns-land and bulidings

Following initial recognition at cost, land and buildings are carried at fair value less
subsgquent agcumuiated depreciation and accuruiated impairment losses. Revaluations
are pefformed with sufficiert frequency such that the carrying amount of asssts do not
differ materially from those that would be determined using fair vaiues as at the reporting
date.

Revaluation adivstments are made on & clasgs basis, Any revaluation increment is
credited o equity under the heading of asset revaluation reserve sxcept to the exient
that it reversed a previcus revaluation decrement of the same asset class that was

previously recognisad in the surplus/deficit. Revaluation decrements for a class of assels

are recoghnised direcily in the profit or loss except fo the extent that they reverse a
previous revalyation increment for that class. Any aceuniulated depreciation as at the
revaluation date is slimingted against the gross carrnving amourt of the asse! and the
asset is restated o the revalued amount.

Depreciation

Depreciable property, plant and equipreni assets are written-off to their estimated
fesidual values over their estimated useful life using, in all cases, the straight iine method
of depreciation. Depreciation rales {useful livas), residual valuss and methods are
reviewed at each reporting date and necessary adjusiments are recognised in the
cutrent, or current and future reporling periods, as appropriate.

Depraciation rates applying to each class of depreciable asset are based on the following
useful lives:

_ 2014(CWIDV) 2013
Land & buildings- valuation(Effective Life40yrs) $1950000 $1950000
{)ining area and hall squipment (Effective Life 8yrs)  $22501 $21489
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Kids Play room equipment {(Effective Life & yrs) $74 $95

1.21

1.22

Bar Area equipment {Effective Life § yrs) $4405 $3672
Bining area outside equipment (Effective LifeSyrs) $754 $946
Office& computer equipment(Effective Lifebyrs) $7665 $6680
Kitchen equipment { Effective Lite 5 yrs) $3234 34005
Dutdoor Garden equipment {Effective Life10 yrs) © $4890 $3166
Gaming Room Machines (Effective Life5 yrs) $15057 $21489
Outdoar Big Spilt equipment {Effective Life 10yrs) $17371 $20437
Signags-on Building { Effective Life 10yrs) $2576 83220
Motor Vehicle-commercial { Effective Life7.8yrs) $2571 $3505
Old Assets{pre2002) purchased & fiever Depreciated $234101 $234101

Derecognition

An ftem of land, buildings, plant and eguiprment is derecognised upon disposal or when
no future economic benefits are expected from its use or disposal. Ariy gain or loss
arising on the disposal or retirement of an item of property, plant and equipment is
determined as the difference between the sales proceeds and the carrying amount of the
asset and is recognised in the profit and loss. :

Investment property

investment properties are properties held 10 earn rentals and/or for capital apprecigtion
{including property under construction for such purposes). Investment properiles are
measured initially at its cost, including transaction cosis. Subsequeni fo  initial
recognition, invesiment properties are measured at fair value. Gaing and losses arising
from changes in the fair value of investment properties are indluded in profit and foss n
the period in which they arise.

An investment property is derecognised upon disposal or when the investment property
is permanently withdrawn from use and no fgture economic benefits are expected from
the disposal, Any gain or logs arising on derecognition of the property (calculated as the
différence between the net disposal procesds and the carrying amount of the asset) is
included in profit or loss in ihe period in which the property is derecognised.

intangibies

Intangible ass&ts with finite lives: that are acquired separalely ara carrled at cost less
accumulated  amorfisgtion and accumulated impairment losses. Amoriisation s

recognised on a straight-line basis over their estimated useful life. The estimaiad useful

lives arid amortisation method are reviewed at the end of sach reporting period, with the
gffect of any changes in estimate Being accounted for on a prospective basis. Intangible
gusets with indefinite useful lives that are adquired separately are carried at cost less
gceumulated irmpairment lossas. Showmen’s Guild of Australasia does not hold any
Intangible assels on if's halance sheet fo date  intangible assels are:

_ 2014 2013
Intangibles : i NI

Derecognition
An intangible asset is derecognised on disposal, or when no future economic benefits

are expected from use or disposal. Gains or losses arising from derecognition of an
intangible asset, measured as the difference between the net disposal proceeds and the

carrying amourt of the asset are recognised in profit and loss when the asset ig

derecognised.
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“4.23 Impairment for non-financial assets

All assels are assessed for impairment at the end of each reporting period to the extent
that there is an impairment {rigger. Where indications of impairment exist, the asset’s
recoverable amount is estimated and an impairment adjustiment made if the asset’s
recoverable amount is less than its carrying amount. :

The recoverable amount of an asset is the higher of its fair value less costs of disposal
and its value in use. Value in use is the present vaiue of the future cash flows expected
to be derived from the asset. Where the fulure economic benefit of an asset is not

~ primarily dependent on the assel’s ability to. generate future cash flows, and the asset
woulld be replaced if the Showmen's Guild of Australasia were deprived of the asset, its
valuz in use is taken o be its depreciated replacement cost,

4,24 Non-current assets held for sale

Non-current assets are classified as held for sale if their carrying amount will-he _
recoverad principally through a sale transaction rather than through continuing use. This
condition is regarded as met onfy when the sale is highly probable and the non-cyrrent
asset is available for immediate sale in its present condition. Management must be
comimitted to the sale, which should be expected to gualify for recognition as a
cempleted sale within one yedr from the date of classification.

Non-current assets classified as held for sale are measured at the lower of their previcus
carrying amount and fait value less cosis of disposal.

1.25 Taxation

The Showmen's Guild of Australasia is exempt fiom income tax under seclion 50.1 of the
thcome Tax Assessment Act 1997 however still has obligation for Fringe Benefits Tax
{FBT) and the Goods and Services Tax (GST) and Incomie tax subject to the Tax offices
rules of Mutuality and taxable income generated from Keno and Poker Machine gaming
tumover.

Revenues, expenses and assets are recognised net of GST except:
» whereg the amount of GST incurred is not recoverable from the Australian Taxation
Office; and
+ for receivables and payables.

The net amount of GST recoverable from, or payable o, the texalion authority is included
as part of receivables or pavables.

Cash flows are included in the cash flow statement on a gross basis. The GST
component of cash flows arising from investing and financing activities whigh is
racoverable from, or payable to, the Ausiralian Taxation Office is classified within
operating cash flows.

1.26 Fair value measurement

The Showmen's Guild of Australasia measures financial instruments, such as, financial
assel as at fair value through the profit and loss, available for sale financial agsefs, and
norn-financial gssets such as land and buildirigs and investment properties, at fair value
at sach balance sheet dats. Also, fair values of financial instruments measured at
amortised cost are disclosed in Note 16A.

Fair value is the price that would be received to sell an agset or paid to transfer a liability
i an orderly transaction between market participants at the measurement date. The fair
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value measurement is based on the presumption that the fransaction to seff the asset or
transfer the liability takes place sither:

» in the principal market for the asset or liability, or
= I the absence of a principal market, in the most advantagéous market for the asset
or ligbility :

The principal or the most advantagecus market must be accessible by the Showmen's
Guild of Australasia. The fair value of an asset or a liability is measured using the
assumptions that market participants would use when pricing the asset or liability,
assuming that market pairticipants act in their economic best interest.

A fair value measurement of a non-fingncial asset takes into account a market
participant’s ability to gensrate economic benefits by using the asset in its highest and
best use or by selling it to another market participant that would use the asset in its
highest and best Use.

The Showmen’'s Guild of Australasia. uses valuation techniques thaf are appropriate in
the circumstances and for which sufficient data are available to measure fair value,
maximising the use of relevant observable inputs and minimising the wuse of
unobservabie inputs.

All assets and liabifities for which fair value is measured or disclosed in the financial
statements are categorised within the fair valué hierarchy, described as follows, based
or the lowest level input that is sigrificant to the fair value measurement as a whole:

e Level 1—Quotsd {unadjusted) market prices in active markels for identical assets or
Habiiitias :

= Level 2—Valuation techniquas for which the lowest level input that is sigrificant to
the fair value measurement is dirgctly or indirectly observabie

¢ Level 3-—Valuation techniques for which the lowest level input that is significant to
the fair vialue meéasurement is unobservable '

For assets and labilfies thal are recognised in the financial statements on a recurring
kasis, the Showmen’s Guild of Auslralasia, determines whether transfers have occurred
betwgen Levels in the hierarchy by re-dssessing categorisation (based on the lowest
level input that Is significart to the fair value measurement gs a whole) at the end of sach
reporting period.

External vaiusrs are involved for valuation of significant assets, such as land and
buildings and investment properties. Selection criteria include market knowledge,
reputation, independence and whether professional standards are maintained. For the
purposse of fair value disclosures, the Showmen's Guild of Ausiralasia has determined
classes of asseis and labilities on the basis of the nature, charadteristics and risks of the
assel or ligbility and the level of the fair value hierarchy.
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1.27

1.28

Going concern

Showmen’s Guild of Australasia is not reliant on any agreed financial support to centinue
on @ going concern basis.

Showmen's Guild of Australasia has agreed to provide the Showmerr's Club Fungtion
Centre (Club) with financtal support( Loans) to ensure they can eontinte on as a going
concern basis. This agreed financial support in way of loans is to continue until the
Club’s gaming and convention operations generate sufftcient profit fo start making
repayments on the outstanding loans .

This is an interest free agreement with repaymerts to be made on a six monthly basis

from 1% January 2018.

if these repayments have not commenced by this date, then Showmen’s Guild of
Australasia will convert a part of this cutstanding fean into an Intangible asset namely
Goodwill once a profassional valuation is carrisd on the Goodwill of Showmen's Club

Function Cenire

AASE 7 Financial Instruments ; Disclosures

A summary of the disclosure requirements of AASA 7 was put forward 1o the executive staff of
The Showmen's Guild of Australasia (SGA) to inform them of their financial requirements when
considering the impact of AASB 7 on SGA Financials .Further detail of the reasons 1o
implement gach significant disclosure over future finandial periods is provided below:

*

As noted, AASE 7 disclosures are o be presented in the same form as those used to
monitor infernal performarnce and there is much for 8GA management {0 consider.

Such considerations include: Whether financial instrument risks (both new and existing)
are identified and managed in the most sffective manner. The process of compiling the
AASB 7 information, may afford 3GA an excallent opportusiity to review their processes,
and make changes wereé appropriate.

Whether SGA’s entity’s current system has the capability to coliect and compute the
necessary FWC calcutations to assist with judgements in preparing the vear end
Financials and Notgs

The compilation of AASE 7 disclosures will be time consuming and sufficient time
should be allowed 10 implement AASA7Y disclosure requirements.

Consigération was also given whether the current management team have the

- appropriate skills, knowledge and capacity to complste the disclosure or whether
agditional resources or specialists consultants may be required.
SGA faces a diverse range of financial instrument risks and while example disclosures
may prove beneficial they cannot be adopted with a "ohe size fiig all” mindset, and
should be tailored as apprapriate for SGA’s purposes

Criahtative Disclosures and Quanfitative Disclosures will need to-be considered and
adopted for each type of risk resulling from a fihancial instrument {e.g. cradit risk, foreign
exchange rale rigk, inferest rate risk) and SGA’S exposure 1o the risk and how they arise;
SGA’s objectives, policies, and processes for managing these risks qnd the method/s
used to measure thesge risks;

The resulting changes to the above disclosures from pravious reporting periods in 2013
and 2014 .

The above disciosuras for SGA are required 1o be presented from the entity’s
verspective and nead to be designed 1o highlight the entity’s strategy for managing
fihancial instrument risk,

When assessing the impact of financial instrument risks on the entity, consideration
should be given to. » credit risk; « liquidity risk; and « market risk (including currency risk,
interest rate risk and other price risk). Quantitative Disclosures AASB 7 prescribes
specific disclosures for certain risks, in addition to those previously required by AASE




132, which are described belaw: of any coliateral held; — Genegrally this is the carrying
amount less any impairment losses and offsets allowed under AASB 132, for example:
when granting financial guarantees the maximum exposure to credit risk is the amount
cellateral held as security:

» A maturity analysis for financial liabilities that shows the remaining conlractual maturities
and a deseription of how the inherent liquidity risk is managed. — This disclosure wili
include information regarding:

¢ Finance iease obligations. Trade payables; ang: Bank loans / borrowings. — This is to be
accompanied by a narrative describing how the liquidity risk inherent to these finandial
liabilities is mariaged, i.e. what is the likelihood that-the entity will be required to pay its
ligbilities carlier than expected.

¢ Sensitivily Analysis — Market Risk AASB 7 requires that entities disciose the senisitivity of
their results to a movement in markat conditions as a result of financial instrurnents for
each component of market risk which an entity is exposed to (e.g. interest rate, currency
or other price risk}. Distlosure of the following is required: « A sensitivity analysis for
each fype of market rsk fo which the entity is exposed, and the methods and
assumptions used to prepare the apalysis (including any changes in assumptions from
prior periods) ~ The sensitivity ahalysis should show the impact of a “reasonably
possible change” in market risks on profit and equity.

*» The requirements of AASB 7, however state that the defermination of a reasenably
possible changs must be tailored to SGA and it's eircumstances, and should not inciude
rempte of ‘'worst cass’ estimates. The dstermination of a reasonably possible change
should not become an anarous task, as ths important considerations are the '
assumplions, rationsle and methodology used to prepare the sensifivity analysis, and
their apprapriate disclosure. This disclosure should be presented such that users of the
financial report can understand management’s interpretation of the risks facihg the
entity. When disclosing the sensitivity of the camipany’s financial instruments to
movements in market risk materiality stitf appiies.

¢ A review of various fisted SGA's financial reporis from 31 December 2011 o 2014 will
be earried out in 2015 financial year so that SGA is able to comply with AASAY
disciosures '

MNote2  Events after the reporting period
There were no everits that occurred &fter 31 December 2014, and prior o the signing of the

financial statements, that would affect the ongoing structure and financial activities of
Showmen’s Guild of Australasia.




The Showmen's Guild of Austra%aﬁia ABN 75 134 6684 816
| ; o the Fina lalﬁtatements
Far th@ear ended 31 d 31 December 2014

Consolidated  Consolidated

Giigiled "20794 Club *2044 2014 2013
Mote 3 incorme o o '
Nete 3A Capltation fees
Capitation fess. recaived 0.00 .00 g.00 8.00
Tota) capitation fees 1.0 £.90 0.00 0.60
Mote 38 Levies and Ground Admin Fees ' B
Ground Adimin Fee (Levy) i 15018628 0.00 100198.28 103852 63
Ground Transfars 575,45 .00 575,45 2840.89
Benevolent Fund 118845.00 .00 11685.00 74840.24
Fines SGA Members ' 625456 (3.60 8254 56 B8
AFE! Subscription 3003.00 0.00. . 3003.00 1642 55
12171429 086 —  121714.29 186794.82
Note 3C Interest from Term Beposite and Bank afc
Interest kEarned - Westpac 1167.66 97.69 1265.35 1018.18
Terim Dagosil - Westpae Cuild a/c 9.26 0.0 9.26 6546.04
Term Deposit - Westpae Legal a/c i 243521 0.00 223521 4700.48
Terny Depasit - Westpac Members afc 1565.41 0.00 1565.41 3290.19
4977.54 bres _ 507523 15554 89
Hote 3D Rentél Revenue from Shows
Rental - Bhow Societios . 143847.90 0.60 143847 90 375574.37
Rantal - Coffes Van 18199.092 £.60 _ 1818232 18199.92
Watchmans Fouse Rent 4908,05 0.60 4902.08 5454 50,
168956.87 0.00 166956.87 399228.79
Note 3E Grants and Donations D )
Donations - Special Kids Day 0.00 0.00 0.00 _ 550.00
Conations - Billy Pie 50.60 0.00 50.00 0.60
Deonations - Smiths Snack Food Co : 86.25 0.00 86.25 0.00
Subsidies - Traveling Schoot 1836.00 0.00 1936.00 221409.08
2072.25 800 207275 221958.00
Mote 3F Mot Gains from Sale of Assets .
Sale of Teshiba Photocopler 368.08 .60 368.09 0.00
343.09 4.00 36809 000
Note 4 Expenses
Note 4A: Employee Expenses
Holders of office
Wages & Safarids 0.00 0.00 6.00 0.00
Buperanniiation 8.00 0.00 0.00 0.00
. Leave and other enfitliemenis 0.00 0.00 (.00 G.00
Sepatdtion and redundascies .00 0.00 0.00 0.00
Cither employee gxpenses. 099 0.00 g00 Q.00
Subtotal emploves expenses Holders of Office ¢.00 £.00 ¢.00 600
Employees ather than office holders
Wages & Salaries 56680.69  208430.71 26512040 277937.18
Superannuation 5353.26 186811.52 24304.74 23849.66
Ledve and nther gntitlemiants £55.76 1213.87 1868.63 18220.10
Seperation and redundancias 0.50 £.00 .00 8.00
Qther employee expenses . 000 0.0} p.oo 008
62729.71  275568.10 291294.81 _  321008.%4
Moty 4B Capltation fess
Capitation fees paid 8.00 .00 0.0¢ 0.60
Totat capitation fees 8.00 .00 ) 0.5 800
Mote 4C Affilistion fess .
Affiliztion fees paid QA0 005 000 0.00
Totat affiliation fees/subseriptions 0.00 0.04 G0 1,09
Mote 48 Administration Exgenseg
Conferences & eeting expenses 1226679 0.00 12266.79 17488.17
Considetation to employers for payroll deduchions 0.00 0.00 0.0 0.00
Compudsory levies G.00 0.60 0.00 Q.08




Faas/allowdnesg --mesting dnd conferences
Postage

Printing & Stationery

Total administrition expenses.

Mpia 4E Donations

Qid Chamber of Agricultural Services:
P A Hogpiial

Rene Zacchini

Victorian Showmen's Guiid

Australian institute of Pdlicing {Al POL}
Gaold Coast Show Sodiety

Total donations

Note 4F Depreciation and Amortisation
Depreciation - Land & buildings
-Depreciation - Plant

Pepraciation - Motaer Vehicles

tlote 4G Finance Costs
Finance lease charges - Solar Pansls

Note 4t Legal Fees _
First IR: Consulting other legat matiers in 2013

Note 41 Write-down and imiairment of asseéts
Asset write ~dovns andimpairments af:

Land and buitdings

Plant and equipmént

intangible assets

Cither _

Total write-downand impairment of assets

Kote 4J Net losses from sale of assefs
Land and huildings

Plant and Equipmient

Intangibles

Total net logses from asset sales

Note 4K Qihier Expenses

Rental paid to Shiow Suciaties
Traveling School Maintenance
Insurance )

Hepairs & Maintefizhice -Bulidings
Travel S$Agcomodation -Confarences
Gag & Electrichty

Pastage Priptihg & Stattenery
Bookkesaping & Acerlnting

Think Tank Eventfor members
Rates & Land Tax

Other expenges -various

Other Operating Expensas

Penaities -via ROA&ct or RO Regulations

Note 5 Cuprent Assets

Mote 54: Cash assels

Bank acctunis:

=Cash At Bank Guild - General 83-0166
»Cash At Bank Guild - Levy 12-9566

=4Zash At Bapk Guild - GST 20-7632

- Cash Af Bank Guik! - Legal A/c 207624

- Cash At Bank Guild - Members Afc 22-9516

240258.19

0.00 -0,00 G.00 G.00,
1718.76 257.47 1977.23 354481
UB96.54 150015 1138688 21670.73

2388300 1757.62 25640.71 4271871
. Gonsolidated  Consciidated
Guild 2014 Cluh ‘2014 2014 ‘2043
2500.00 0.00 2500.00 2500.00

(.69 3.80 4.29 0.00
5030.00 0.00 500.00 0.00
1400.00 0.60 1400.00 1000.00

0.6 0.00 0.00 434.50

0,00 0.00 0.00 2000.00
4400.69 360 _A404.29 934,50

0.00 0.00 0.00 0.60

0.00 17264.00 17264.00 20794.00

0.00 934.00 934.00 1274.00

0.00 1818800 18198.80 - 2206800
1324.23 0.00 1324.23 8.00
132433 0.00 1324.23 £.00

0.00 0.00 0.00 1400.60

0.00 0.08 800 440000

0.00 080 0.00 0.00

0.00 000 000 0.00

.00 0.00 0:00 a.00

0.00 0,80 0.00 0.00

£.00 0.00 0.06 000

8,08 0.0 0.00 0.08

0.00 0,00 0.00 0.00

0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00

0.00 0.80 0.00 0.60

4416734 0.00 44167.34
1938.00 4.00 1938.00
284650.81 0.00 28460.91
374091 11311.38 15052.29
12266.79 0.00 1226878
12685.37 584172 38497.09
1187377 156015 1337382
2419614 90000 25088.14
3254778 6.00 22547.78
737922 1708.19 2087.41
10523500 36625.23 141880.32

0.00 0.00 040 $98084.45

__§.00 6.00 0.00 0.08

284491.3% 7T856.67 362347.99 agaiig4g
Consolidated  Consolidated

Culld 2614 Club 2014 2014 2012
43527 88 0.00 43927.88 30364.13
29.16 0.00 29.16 36.21
28.76 0.00 28.76 28.68
107685.07 0.09 107685.07 107309.02
0.00 240268.18 201269.38

T



Undenosited Funds 40655 .00 40655 §40.00

~ Cash At Bank Club ~ Pokles 13/6880 .00 27445.52 271458.52 1463973
- Cash At Bank Club - ATM Afc 22-7465 ' 0.0 625922 5269.22 3403.46
- Cagh At Bank Club - Keno AJc 24-4636 ' 0.00 489278 4992.78 2548.95
- Cagh At Bank Club - Kitchen Al 272348 06:00 1754:15 175415 453 .52
Keno Float .00 50G.00 500.00 500.00
Bar Float 0.60 1000.00 1000.00 1000.00
Gaming Float 600 4232.00 4232.00 4232.00
- Kitchien Cash Held 200 100.00 100.00 108.00
~ ATM Maching : 0.00 11188.41 1118841 11397 41
Bank overdrafts - Westpac 138066 s/o 000 -23058.31 -23058.31 ~43732.19
Term Deposit - Guild 0.60 0:00 0.00 122861.56
Term Deposit - Legal 122875.20 0.00 122876.20 122866.10
Term Deposit - Members 86009 51 .00 86009.51 86002.44
Intarast receivables 378348 000 378345 .08
505004.77 3411377 538118.54 86592040
Mote 58: Receivables
Trads deblors 102643.33 §1.73 102735.08 33900
102543.33 91.73. $82735.06 330,00
Hote 5C: Other current adsets
Closing stock - Club Funstion Centre Food and Aloahol 800 2338328 23363.26 2597640
0.00 23383.28 23383.26 25976.40

Note 6 Non-current Assets

hote BA: Land and buildings
*Frachold land:

-at Vatuation 1st January 2005 809000.00 . 609000.60

- At 2010 valuation by Ragistered Sworn Valuer 850000.00 0.00 858000.00 $50000.00
Land Yaluation 31st December 2015 B590GC.00 2.0 85000000 ~  850000,00
“Huildings: o

-at Valuation st January 2005 736605.00 _

- At 2010 valuation by Registered Sworn Valusr 14106000000 £.00 1100000.00 1190480.00
Buildings Valuation 31st December 201§ 110660060 1.bg 1106000.90 110060.0¢

Reconciliziion of the opening and closing balances of land and buildings:

As at 1 Jan 2044

Gress Book Yalue 165000G0,00 0.40 1850090.00 1850000.00
Accumuisted depreciation and impaiment 4.00 000 g0 0og
Het book value 1Jan 2014 _ 12500066.00 AL 195009000 1850000.09
Additions ' ' .

by purchase 0.00 0.00 0.00 0.00
From acquisitions of entities( incliding réstructuring)- 2.00 0.00 0.00 0.00
Revslusiions .00 0.00 6.00 0.00
Impairments G.00 G.00 0.00 (.00
Depréciation Expenses 0.00 0.60 0.00 0.00
Other movements -Defalls G.00 0.400 0.00 0.c0
Disposals:

From disposal of entities {including restructuring) 0.00 0.00 .00 0.00
Othet disposéls -Detalls . 0.00 .00 0,00 3,04
Het book vaiue 35 Deg 2014 ' 1858000.00 8.0 155000080 1950000.00
‘Hat book: valie as of 31 Ber represented by: '

Gross Book Valus 1950000.00 03.00 1850000.00 195000000
Accumulated depreciation arg impairinant } (.00 3.00 ) 0.00 ) .00
Hef boak valdus 31 Dec 2044 - ) 125000000 g.00 1950000.00 185400000

Consglidated  Consolidated

: Guihd 20414 Clubs 2014 ‘2014 '2?}13
‘Hote 88 Plant and Equipmant '

*Plant & Equiprent (Laase - Solarpanels) 6144552 000 6144952 0,00
B1449.62 2.00 g1448.52 {06

Piant & Equipment, Foqures § Filtings: o
- At cost 807232879 0.00 §92228,70 48605630
- Less: Ascurmuiated depregiation -276930.00 8.00 _-276930.00 18324200
315398.75 LAY 31538879 32381430

Reconcillation of the epening and tlosing balancss of Plant and Eouipment

Asat i Jan 2014
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Gross Beok Value 486356.30 .00 45605630 486056.30
Acoyrnulated depreciation and impéirment ~163242.00 3.00 i 53242 00 ~163342,00
Mot ook valus TJan 204 32281430 .00 _3azBi4.06 32281439
Additions - ) .
by purchase 10823.00 0.00 10823.00 0.00
From acquisitions of entities( including restrocturing 0.0¢ 0.00 0.00 0.00
Equity in Leased Solar Equipment 61449.52 G.00 6144952 0.00
Impairments: 0.00 0.00 0.0 Q.00
Depreciation Expenses -18198.00 .00 -18198.00 0.00
Qther movements -Details 0.00 000 .00 0.00
Disposals: 0.00 0.00 .00 0.00
From digposal of entilies (mcfudmg restructuring) 0.00 0.00 0.00 - 0.00
Oiher dispuzals -Photocopy maching 4051 cog 4081 0.00.
Net book value 31 Dec 2014 ) ATHEEE. 3 .88 37684831 .06
Mot book valie as of 31 Dee represented by:
Gross Book Value 653778.31 000 653778.31
Aceumulzted depregiation and impairment -276830.00 8.00 ~276830.00
Net book value 31 Dec 2014 37684831 _ 0.00 _ 37684831
Tatal Non Current Assets T 2326848.39 666 232664831 227281430
Nots BE Investment property
Opening balance as at el Jan 2014 8,08 0.00 0.08 0.00
Additions 0.00 0.60 0.00 G.00
Net gain from falr value adjustiment 0.00 _poo 0.00 0.00
Closing balance as at 31st Dec 2014 4.00 0.00 XL R 8.
Mote 0 Intangibles
GLomputer softwear at cost; _
internally developed 000 000 6.00 0.00
Purchassd 0.60 (.60 0.60 0.00
accumulated amortisation __ Gboo ) g.00 0,40
Total intangibles 5.6 goe 8.60 0.0t
Note - 8 [Hvestrents in Assoclates
UnsecurediLoans
- Club Entertainment a/c 5000.00 0.00 5000.60 85066000
-Foan to Showmen's Club Fantos Séntré from Gulld 525472.63 0.00 52472 B3 473264 58
- Lgan 0. Showmen's Clyb Funclion Cenire fromGuild 34500.00 . 0.00 34500.00 3450¢.00
Total equity accournted investment 564472.83 0.08 564872.63 485259.58
Consglidated himmrship Ownershin .
Mame of entity : The Showsmen's Guild of Australasia Principal 044 2613
. Botivity 102:00% HHL9%
Assotiale)
Showmens Cluk & Funclion Cenire Gaming club 108.00% 100.00%
The publishad fair value far tha investment n Showmen's
CiubFunction Cenlre iz $564972.63
Corisolidated  Consolidated,
Gulld 2094 Chul 2014 2014 2013
Asse?s 232704.00 191865.00
Liabiiities B20226.00 S55A37.00
Net Asseis { Deflo! i} ) -AB7S22.00 -§ 373 B7200
Staternent of somprebensive income
footme 303601.00 262792.00
Experises 386901 00 42583? 00
Net surplus fdeficit) 13302.00
Shzre of associates’ net surplus Ndeticit)
Share of associales net surplus {deficlt) before fax -83300.00 -163045 .00
income tax axpense 9.00 8.00
Share of asociates net surplusiideficl Jaiter fax 060 £.00
Repaymerits of loan {of dividendsirecaived from associate 400 .00
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Share of net profils from sgsboiate

Share of net loss from associate
Noté 6F Other investments
Deposits

Other

Total athey lnvestments

Note 6G Other non-cusiéns dssets
Prapaymornts

Other

Total gthar non finantial asgels
MNote 7 Currant Liabilities

Note T& Trade Pagab!e

Unséourad:

- Trade creditors

- Bity Evans M'ship application - Guitd

Secured:
= Bond on Premises

Note 7B: Other Qa)@b[e
Bank-overdrafis - Waestpac 1304956 &/

Mote: 7B Tax Ligbii
G5T on trade debtors
GEY 6h trade crédiors
GST dlearing

Amounts withheld from salary and wages
Buperannuatitn payable

0 rovisions
Hote 8A; Employes Provisions
Offgce Hulders.
- Annugl legve
- Long servics leave
- Separstions and redundancies
-Bick Leave
-Timne in Liey
Sublicts! employes: provisions -office helders
syaes fitier thian oﬁm& hciders
- Aringial léave
- Long service [eave
- Separgtions and:redundancies
-Sick Leave
«Firna.jn Lieu

Mote & Non-Cusrani Habilities

Mote g4 Financish Liabifities - Clubonly
- Loans from BGA Members

- Clup Entertainment {Loan: Gu:id)

-Loan Guild Accourt

wl.oans Club (Sewerage)

=Lease Liability (Solar Panels)

Mote 10: Eguity
Note 104 Goeneval Funds
Ratal nerd Proﬂts { z’\wumu ated Lgsses)

Agd pm‘F 1 for tha year
Loss{ Loss jfor the year
Ea?ahbe as at enc{ of yaar

0.0 0.50

T LB300.00 | -163045.00

0.00 5.00 0.00 0.00

0.00 0.00 0.00 0:00

.00 000 B.00 0,00

© 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00

4.00 0.08 L 000 0.0
7919.99 959.73 8879.72 106816.61
200.00 0.00 200.60 0:00.
_8119.99 939.73 9079.72 106816.61
2000.00 0.00 200060 2000:00
200056 _0.00 Zg00.00 2000.00
10118.98 959.73 1i078.72 Tjfigate.61
0.00 23058.31 23068.31 4373219

G 2305831 7305831 43732.1%
9330.29 8.34 9338.63 6.28
-719.93 8728 -807.18 -9630.21
5460.81 628422 1274503 5680.17
475.00 2652 00 3127.00 3009.66
381.48 1944.64 230610 .00
_35967.63 10861.85 76708.58 834.10
B:00 .00 0.00 0.00

0.00 0.00 0.00 0.00
0.00- 0.00 0.00 0.00
0.00. 0.00 0.00 0.00
000 0.00 _0.60 0.06
086 T bao 508 &40
65576 20433.97 21089.73 19220.10
0.00 0.00 0.00 0.00

0.00 0.00 .00 0.00

0.00 0.00 0.60 0.00

. 0.00 0.00 . 0B 9,00
85676 2043397 21089.73 T6220.10
fonsolidated  Consolidated

Guild ‘2014  Club’2014 2014 =013
0:00 0:00 0.00 000

0.00 5000.00 5000.00 BU00

0.00  525472.83 52647263 473264:58

0,00 3450800 34500.00 3450000
61448.52 0.00 6144052 088
6144853 _ 5487263 ~  626422.15 485250,58
1621220.49 0.00 162122049 172245720
133789.13 0.00 0.00 0.00
0.00 0.00 0.00 101236 71
1755000.62 0.00 1755008.62 1624220.49
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Balange at start of year : 1216727.00

{300 1216727.00 1216727 .00
Transferrad to reserve .60 03,00 £.00 0:00
Transferred out of resanve . 000 0.00 8,00 0.00
Batance as:at end of year 12167 27.00 .00 1216727.08 121872700
Tetal Reg_;enres & Retained Profits 2971736.62 4:00 2971736.62 2837947 88
Note 11 Cash Flow
Note T1A Cash flow reconcitiation
Operating profit {lass) for the year 133788.13 G.00 13378913 10123671
Adjustments for non-cagh items
Dapraciation 18188.00 o.80 18198.00 2206800
{Profitylloss on sale of property;plant and quiprmient ~368.09 0.00 ~368.00 0.00
Changes in assetefliabllities
{increasejfdecrease in netieteivables =102356.08 HEL -{02396.06 $256.83
{incresseldecrease in prepayments 2613.14 0.60 2B313.14 -10405.26
{increase)idecréase in supplier payables 979836.89 D.00 -974936.589 B7187.73
{Increaseydetreass in other payablées : B1449.52 040 #1449 52 0.60
{increase)/dacrease in empioyee provisions 1869.63 200 1869.83 19220.10
(icreaseydecreass in other provisions 27643.68 0.00 27643.68 -1 T888.53
Net cash from (ised by} operaling activities 44862.06 0.0% 44536206 322116
Note 12 Contmgent liabilities, assets and somnitments
Mote 124 Commitments and contingencles
SolarEquipment.isase .
Wiithin ore year 14080.60 0.00 14980.00 0.00
After dne yedrbut fict more fhian Tive vears 52813.60 0.00 52813.60 0.00
More than five vears 0.06 0.00 At 0,00
Total minimum ieaso Jpayments  BI793.00 £.00 8773300 0.00
L&Es amounts reprasénting finance charges -16995.00 0.00 1689500 .00
Present vaiue of minimum lease payments 50798.00 .00 80798.0¢ .80
0.00 0.00 ¢.e0 0.00
0.00 0.00 0,00 0.00
Amounts. owed by re!ated party 0.00 0.00 0.00 0.60
Amounts owed 10 reidted patiy 0.00: 0.00 0.00 0.00
Loans to Relatéd sarty
Amounts Loaned ip-8howmen's Club Function
Centre 584973.63 0.00 564972.63 485259.58

“Terms snd.conditions of loan ansactions with related party

Loans to Showrnens: Glub-Function centie ere made lo-agsist with Cash flow requireriignts 1o operate this gaming blsiness
'and there am no guaranleas pmwdad by thns related party o ;‘apaymem this mlerest frea loan Fcr the year erde 31st

Congolidated

Consolidated

Guild 2014 Club 2014 ‘2044 ‘2013

Mots 138 key managesent persons] refuinstation for peried

Shart ferm employes bereiits

Annual leave accrued _ 0.00 0.60 0.00 0.00
Performance bonus (.09 Q.00 0,00 0400
Total shiort -torm em;:&ay% benefits (.00 3.00 0.60 .00
—HOh 030 B:60 810
Poist employment benefits (.00 0.00 0:00 0.00
Sugerannuation 0.00 0.90 3.00 000
Total post - employment beneflts X 0.90 000 0.00
0,66 .40 0.00 0.60
Ethit long- term bepefits 0.00 0.00 0.00 0.00
Long service leave .00 0.00 0.00 206
Total other fong- term henefits . 000 0.00 0.00 400
) 0.00 0,00 000 0.00
Termination benefits .00 (.00 0.00 0.00
0.00 0.00 ELY

Total . 0oa
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Note13€ Transactions with key mansgement parsanel
and their close famj ly members

party §.40

Loans to Hrim Key management personel 0.00 040 0:00 0.06
Other irapsactions with key managemant personel .
3.00 .00 0.00 .00
Mote 14 Accountancy and Audit ]
KP Businass Accountants 18820.00 0.00 18820.60 12000.00
Geoff Sextan Auditor 2000.00 006 . 2000.00 0.00
Peter Johnson Auditor o.Ge 0.00 'Q,;Qi} 2000.00
Forest Gate Pty Lid (accounting services) 3376.14 5.00 3376.14 255500
Accounting + Guild Loan 0.00 G090 800.00 1478.78
Forest Gate + Club'Loan : 0.0 .00 040 ~1076.25
2419814 900.00 2500614 1595750
Note 15 Financial instruments
Finangiai liabilities
Fair value through profit or loss 0.00 _0.00 0.0 .00
Totai .00 __o.00 .00 3,00
Other financial liabilities _ .00 0.00 _ 0,00 400
Totai ) .68 0.00 0.00 $.08
Carryiing amount of financlal liabllities . 900 g0 6.0 .80
_ 0.60 6.0 0,00 0.00
‘Managementof this réporting’ unit:are aware that cash Jrade ) ' .
receivables;trade payablies ahd other current liabilities 040 .08
approximate. their carrying amounts largely due to the shoit ’
term fristurities of these fnstruments Management also understand
the conicept that fair valud
is included at the amount which +
in a-current transaction: between wrlrmg partres Managemant has
dgreed to adopt fair value methods and assumplions if apphcapab!e in the 2015
financials notes to the 2015 finangial séport {0 carrying amounts
of their current assets will be ‘gstimated at fair valle. _
Nota1B8 Fair value hierarchy . 0.00 B.00
Refer to note 16A that managemerit have not adopted a Fair value
hierarchy in 2014 and 2013
Consolidated  Consolidated
Guild 2014 Glub 2014 204 2013
Note 16C Description of significant uhobservabile inputs 000 400
Refer tg note 16A that management have not gdoptéd a Fair value
hierarchy in 2014 and 2013 and therefore thereis no additional
infarmiation on unabsaervable inputs for 2014 and 2013
Hote 17 Busingss sombinations 8.03 4.00
Thare wer no subsidiaries or business combinations acguired
in 2014 or 2013 financial pericds
Nﬂ%e 13 Ar}mimatratwga of f’ nanclal affairs by
£y L £.09 f:4a
Thera was n administration of The Showmen's Guild of
Australasig’s financial aHairs in 2014 and 2013 by a third
0.00

Name of enlity providing service- None
Terms and conditions -Not applicapable
Mature of expenses fconsultancy service-None

raqmmma:ﬁaaffhe?arr Work( Regmtered Orgamsairona) Act 2000,

_the aﬁ_e_m;on of mempersis drawn 10 the grovisiohs of subsectiang {1} o (3) of section 272, which reads as fllows;

information to ki€ pibvided to memebers or General Manager:

{1} A member ¢f & reporting unit, or the Génersl Manager, may apply 1o the reporting unit




fcr:_spee}_ifiedﬁpr_ascrf_bed:._infonﬁaﬁon in refation to the feporting Uit to be made avallabis
to the-person making the application. '

{2} The application must be In writing and must specify the period within which, and the
rranner in which, the infermation is to be made available. The period must not be less
than 14 days after the application is given to the reporting unit,

A reporting Lunit must comply with an appligation mada under subsection{}.
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The Showmen's Gulld of Australasia ABN 75134664 816
Cowpliation Report to The Showmen's Guild-of Avstralasis

we have compiled the accompanying general purpose financial statements of The Showmen's Guild
of Australasia, which comprise the Statement of Comprehensive Income, Statement of Changes in
Eguity, Btatement of Cash Flows and Stmement of Financial Position and Recovery of Wiies
Agtivity a5 at 31 Decomber 2014, 2 summary of significan! peevunting policies and other
explanatory notes: These have besn prepared in accordance with the Snaneidl reporting framework
described in Noie 1 10 the financial statements.

The Responstbility of the Commitiee ang Staff members of The Showmen’s Guild of Avstralusio

The committise members and stafl of The Showmen's Guild of Avstralasia are solely responsible for
the information contained in the general purpose financizl statements and have detcrmined that fhe
financia] peporting framework used s appropriate to meet ticir teeds and for the purpose that the
firancial statements were:prepared.

Our Responsibility

Om the bhasis of the nformation provided by the coniimdttes snd siaff members  of The Showmen's
Gudld of Australasia, we have compiled the accormpanying genéral purposs finsmeial statementy in
accordance with the financial veperting frameweork and APES 315 Compilagion of Financial
Information.

O procedures use sepouniting $xpertise 1o colleot, claseify and summarise the financial information,
whick the gomiraittze abd staff members of Showmern's Build of Australagia provided. in compiling
the finandiyl statements. Our procedures do not inchede verification or validation procedures. No
wudit or réview hat been performed and sccordingly no sssuranve is exprossed.

The general purpose financial statements were compiled exchusively for the benefit of the commaities
and members of The Showmen's Guild of Australasia. We do aot accept responsibility o any other
person for the contents of the ganeral purpose financial statements.

Suite 22/ Loved 2
147 Wickhsm Terrace Brichane QId

% March, 2015
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