
 

 
GPO Box 2983, Melbourne VIC 3001   

Telephone:  1300 341 665  |  Email: regorgs@roc.gov.au 
Website: www.roc.gov.au 

28 January 2021 

 

Greg Matthews 

Branch President 

United Firefighters' Union of Australia-New South Wales Branch 

 

Sent via email: ufuansw@gmail.com  

                 CC: mm@daley.com.au  

 

Dear Greg Matthews, 

 

United Firefighters' Union of Australia-New South Wales Branch 

Financial Report for the year ended 30 June 2020 – (FR2020/45) 

I acknowledge receipt of the financial report for the year ended 30 June 2020 for the United 
Firefighters' Union of Australia-New South Wales Branch (the reporting unit).  The documents 
were lodged with the Registered Organisations Commission (the ROC) on 31 December 2020. 

The financial report has now been filed.  

The financial report was filed based on a primary review.  This involved confirming that the 
financial reporting timelines required under s.253, s.265, s.266 and s.268 of the Fair Work 
(Registered Organisations) Act 2009 (RO Act) have been satisfied, all documents required under 
s.268 of the RO Act were lodged and that various disclosure requirements under the Australian 
Accounting Standards, RO Act and reporting guidelines have been complied with.  A primary 
review does not examine all disclosure requirements. 

Please note that the financial report for the year ending 30 June 2021 may be subject to an 
advanced compliance review. 

You are not required to take any further action in respect of the report lodged. I make the following 
comments to assist you when you next prepare a financial report. The ROC will confirm these 
concerns have been addressed prior to filing next year’s report. 

Non-compliance with previous requests 

While we filed last year’s financial report, we raised the issue of a reporting guideline activity which 
was not disclosed in the financial report (i.e. item 10 – agree to receive financial support from 
another reporting unit to continue as a going concern). I note that the same error has appeared in 
the current report.   

The ROC aims to assist reporting units comply with their obligations under the RO Act and 
reporting guidelines by providing advice about the errors identified in financial reports. Please 
ensure that this issue is addressed in the next financial report.  

Inconsistency in disclosure of financial information 

The operating report states that there was an operating surplus of $1,643 for the 2019 financial 
year. The statement of profit or loss and other comprehensive income, however, discloses an 
operating deficit of $1,643 for the 2019 financial year.  

https://www.roc.gov.au/
mailto:ufuansw@gmail.com
mailto:mm@daley.com.au
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In future years, please ensure that information within the financial report and operating report is 
disclosed consistently.  

Reporting Requirements 

The ROC website provides a number of factsheets in relation to the financial reporting process and 
associated timelines.  The website also contains the s.253 reporting guidelines and a model set of 
financial statements.   

The ROC recommends that reporting units use these model financial statements to assist in 
complying with the RO Act, the s.253 reporting guidelines and Australian Accounting 
Standards.  Access to this information is available via this link. 

If you have any queries regarding this letter, please contact Kylie Ngo on (03) 9603 0764 or via 
email at kylie.ngo@roc.gov.au.  

Yours sincerely, 

 

Kylie Ngo 
Registered Organisations Commission 

 

 

https://www.roc.gov.au/running-a-registered-organisation/financial-reporting
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31 December 2020  
 
 
The Executive Director 
Registered Organisations Commission  
 
By email: regorgs@roc.gov.au  
 
 
 
Re:  Designated Officer’s Certificate 

Financial report for year ended 30 June 2020 
Fair Work (Registered Organisations) Act 2009 – (RO Act)  

 
I, Greg Matthews, being the President and Acting Branch Secretary of the United Firefighters 
Union of Australia, New South Wales Branch certify:  
 

• that the document lodged herewith is a copy of the full report referred to in s268(a) of 
the Fair Work (Registered Organisations) Act 2009, being the financial report for the 
year ended 30 June 2020; and  
 

• that the full report was provided to members of the Branch on 26 November 2020 in 
accordance with s265(5)(a) of the Fair Work (Registered Organisations) Act 2009; and  
 

• that the full report was presented to a general meeting of the members of the Branch 
on 30 December 2020 in accordance with s266(1) of the Fair Work (Registered 
Organisations) Act 2009.  

 
Yours sincerely,  

 
Greg Matthews 
Acting Branch Secretary  
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United Firefighters Union of Australia ) New South Wales Branch
ABN: 51 824 544 07#

+,erating -e,ort
'0 (une 2020

/he Branch Committee of Management presents its operating report of the 0nited 'irefighters 0nion of .$stralia 1 *e(
So$th 2ales Branch 34the Branch56 for the financial %ear ended 37 8$ne -7-79

Na$es of Branch *o$$ittee of .anage$ent $e$/ers and ,eriod ,ositions held during the financial 0ear

/he names of the Branch Committee of Management in office at an% time d$ring the financial %ear (ere:

Na$e                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                             

; Matthe(s

1osition                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                             

Branch President
P <armon Branch =ice President

.ll mem>ers of the Branch Committee of Management (ere in office for the period 1 8$l% -71? to 37 8$ne -7-7@ $nless
other(ise stated9

-e2iew of ,rinci,al acti2ities3 the results of these acti2ities and an0 significant changes in the nature of those acti2ities
during the 0ear  

/he principal activit% of the *S2 Branch d$ring the financial %ear (as to remain registered $nder the Fair Work
(Registered Orga�isatio�s� ��t ����� /here (as no significant change to the nat$re of this activit% from the previo$s %ear9

/he operating deficit for the 0nited 'irefighters 0nion of .$stralia 1 *e( So$th 2ales Branch for the %ear ended 37 8$ne
-7-7 (as A&75 3-71?: s$rpl$s of A1@&436 and the Branch Committee of Management >elieve that the Branch achieved itBs
o>Cectives for the financial %ear9

Significant changes in financial affairs

/here (ere no significant changes in the state of affairs of the Branch d$ring the %ear9 

Nu$/er of $e$/ers

/he n$m>er of mem>ers of the Branch at the end of the financial %ear (as 3 3-71?: 369    

-ight of $e$/ers to resign

Mem>ers retain the right to resign from the  0nited 'irefighters 0nion of .$stralia 1 *e( So$th 2ales Branch in
accordance (ith R$le + of the 0nionBs Registered R$les and Section 1)4 of the Fair Work (Registered Orga�isatio�s� ��t
���� 34the RO .ct569 In accordance (ith Section 1)4316 of the RO .ct a mem>er of an organisation ma% resign from
mem>ership >% (ritten notice addressed and delivered to a person designated for the p$rpose in the r$les of the
organisation or a >ranch of the organisation9

Nu$/er of e$,lo0ees

/he total n$m>er of f$ll time e#$ivalent emplo%ees as at 37 8$ne -7-77 (as *il 3-71?: *il69

1



United Firefighters Union of Australia ) New South Wales Branch
ABN: 51 824 544 07#

+,erating -e,ort
'0 (une 2020

+fficers or $e$/ers who are su,erannuation fund trustees or a director of a co$,an0 that is a su,erannuation fund
trustee where /eing a $e$/er or officer of a registered organisation is a criterion for the$ holding such ,osition

Mr Chris Read (as Dno(n to >e a director of *S2 'ire Brigades S$perann$ation Pt% Ltd@ >eing a compan% that is a tr$stee
of a s$perann$ation entit%9

*o other officer or mem>er of the Branch acts:
i6 as a tr$stee of a s$perann$ation entit% or an eEempt p$>lic sector s$perann$ation schemeF or
ii6 as a director of a Compan% that is a tr$stee of a s$perann$ation entit% or an eEempt p$>lic sector 

s$perann$ation scheme9

Signed in accordance (ith a resol$tion of the Branch Committee of Management:

4 .atthews
Branch President

,ated: -& *ovem>er -7-7

-



United Firefighters Union +f Australia ) New South Wales Branch
ABN: 51 824 544 07#

*o$$ittee of .anage$ent State$ent

On -& *ovem>er -7-7 the Committee of Management of the 0nited 'irefighters 0nion of .$stralia 1  *e( So$th 2ales
Branch 3Gthe BranchG6@ passed the follo(ing resol$tion in relation to the ;eneral P$rpose 'inancial Report 3G;P'RG6 of the
Branch for the %ear ended 37 8$ne -7-7:

/he Branch Committee of Management  declares that in its opinion:
3a6 the financial statements and notes compl% (ith the .$stralian .cco$nting StandardsF 
3>6 the financial statements and notes compl% (ith an% other re#$irements imposed >% the Reporting ;$idelines or

Part 3 of Chapter + of the Fair Work (Registered Orga�isatio�s� ��t ���� 3RO .ct6F
3c6 the financial statements and notes give a tr$e and fair vie( of the financial performance@ financial position and

cash flo(s of the Branch for the financial %ear ended 37 8$ne -7-7F
3d6 there are reasona>le gro$nds to >elieve that the Branch (ill >e a>le to pa% its de>ts as and (hen the% >ecome

d$e and pa%a>leF and
3e6 d$ring the financial %ear ended 37 8$ne -7-7 and since the end of the financial %ear:

i6 meetings of the Committee of Management (ere held in accordance (ith the r$les of the organisation
and the r$les of the BranchF and

ii6 the financial affairs of the Branch have >een managed in accordance (ith the r$les of the organisation
and the r$les of the BranchF and

iii6 the financial records of the Branch have >een Dept and maintained in accordance (ith the RO .ctF and
iv6 the financial records of the Branch have >een Dept@ as far as practica>le@ in a consistent manner (ith

each of the other reporting $nits of the organisationF and 
v6 (here information has >een so$ght in an% re#$est >% a mem>er of the reporting $nit or Commissioner

d$l% made $nder section -)- of the RO .ct that information has >een provided to the mem>er or
CommissionerF and

vi6 (here an% order for inspection of financial records has >een made >% the 'air 2orD Commission $nder
section -)3 of the RO .ct@ there has >een compliance9

/his declaration is made in accordance (ith a resol$tion of the Branch Committee of Management9

4 .atthews 
Branch Secretar%

,ated: -& *ovem>er -7-7

3



United Firefighters Union +f Australia ) New South Wales Branch
ABN: 51 824 544 07#

State$ent of 1rofit or 5oss and +ther *o$,rehensi2e 6nco$e
For the %ear &nded '0 (une 2020

Note
2020

7
201#

7

Mem>ership s$>scriptions 4 575 1@7)5

.$dit fees 17 8131009 31@7576
Legal fees ) 34@1556
*et >ad de>t eEpenses (rite>acD ) -@551
Other eEpenses 8809 3&46

8131809 3-@)1+6

-esult for the 0ear 8:059 31@&436

Other comprehensive income for the %ear ) 1

;otal co$,rehensi2e inco$e for the 0ear 8:059 31@&436

/he accompan%ing notes form part of these financial statements9

4



United Firefighters Union +f Australia ) New South Wales Branch
ABN: 51 824 544 07#

Balance Sheet
As at '0 (une 2020

Note
2020

7
201#

7

ASS&;S
C0RRE*/ .SSE/S
Cash and cash e#$ivalents 5 1230#7 1&@))-
/rade and other receiva>les & 7#352: )?@5-&

/O/.L C0RRE*/ .SSE/S #13:2' ?&@-?+
/O/.L *O*1C0RRE*/ .SSE/S ) 1
/O/.L .SSE/S #13:2' ?&@-?+

56AB656;6&S
C0RRE*/ LI.BILI/IES
/rade and other pa%a>les ) 1203782 1-4@+5-

/O/.L C0RRE*/ LI.BILI/IES 1203782 1-4@+5-
/O/.L *O*1C0RRE*/ LI.BILI/IES ) 1
/O/.L LI.BILI/IES 1203782 1-4@+5-
*E/ .SSE/S 82#315#9 3-+@5546

&<U6;%
Retained earnings 82#315#9 3-+@5546

/he accompan%ing notes form part of these financial statements9

5



United Firefighters Union +f Australia ) New South Wales Branch
ABN: 51 824 544 07#

State$ent of *hanges in &=uit0
For the %ear &nded '0 (une 2020

-etained
&arnings

7

Balance at 1 (ul0 201# 82835549
Res$lt for the %ear 8:059

Balance at '0 (une 2020 82#315#9

Balance at 1 (ul0 2018 3-&@?116
Res$lt for the %ear 31@&436

Balance at '0 (une 201# 3-+@5546

/he accompan%ing notes form part of these financial statements9

&



United Firefighters Union +f Australia ) New South Wales Branch
ABN: 51 824 544 07#

State$ent of *ash Flows
For the %ear &nded '0 (une 2020

Note
2020

7
201#

7

*AS> F5+WS F-+. +1&-A;6N4 A*;6?6;6&S:
Receipts from mem>ers 575 1@1+7
Pa%ments to s$ppliers 8532509 31@1446

*et cash providedH3$sed6 >% operating activities 11 843:759 3&

*AS> F5+WS F-+. 6N?&S;6N4 A*;6?6;6&S:
*et cash $sed >% investing activities ) 1

*AS> F5+WS F-+. F6NAN*6N4 A*;6?6;6&S:
*et cash $sed >% financing activities ) 1

*et 3decrease6Hincrease in cash and cash e#$ivalents held 843:759 3&
Cash and cash e#$ivalents at >eginning of %ear 1:3772 1&@)3&

Cash and cash e#$ivalents at end of financial %ear 5 1230#7 1&@))-

/he accompan%ing notes form part of these financial statements9

)



United Firefighters Union +f Australia ) New South Wales Branch
ABN: 51 824 544 07#

Notes to the Financial State$ents
For the %ear &nded '0 (une 2020

1 Basis of ,re,aration of the financial state$ents

/he financial statements are general p$rpose financial statements and have >een prepared in accordance (ith
.$stralian .cco$nting Standards and Interpretations iss$ed >% the .$stralian .cco$nting Standards Board 3..SB6
that appl% for the reporting period and the Fair Work (Registered Orga�isatio�s� ��t ����9 'or the p$rpose of
preparing the general p$rpose financial statements@ the Branch is a not1for1profit entit%9

/he financial statements have >een prepared on an accr$al >asis and in accordance (ith historical cost@ eEcept for
certain assets and lia>ilities meas$red at fair val$e@ as eEplained in the acco$nting policies >elo(9 <istorical cost is
generall% >ased on the fair val$es of the consideration given in eEchange for assets9 EEcept (here stated@ no
allo(ance is made for the effect of changing prices on the res$lts or the financial position9 /he financial statements
are presented in .$stralian dollars9

Comparatives are consistent (ith prior %ears@ $nless other(ise stated9

2 Su$$ar0 of Significant Accounting 1olicies

8a9 6nco$e ;a@

/he Branch is eEempt from income taE $nder section 5791 of the ���o�e �a� �ssess�e�t ��t ���  ho(ever
still has o>ligations for 'ringe Benefits /aE 3'B/6 and the ;oods and Services /aE 3;S/69

8/9 -e2enue and other inco$e

Accountin� �o
ic� ���
i�� ��o� � �u
� ����

-e2enue fro$ contracts with custo$ers

/he core principle of ..SB 15 is that reven$e is recognised on a >asis that reflects the transfer of promised
goods or services to c$stomers at an amo$nt that reflects the consideration the Branch eEpects to receive in
eEchange for those goods or services9 

Reven$e is recognised >% appl%ing a five1step model as follo(s:
19 Identif% the contract (ith the c$stomer

-9 Identif% the performance o>ligations

39 ,etermine the transaction price

49 .llocate the transaction price to the performance o>ligations

59 Recognise reven$e as and (hen control of the performance o>ligations is transferred

;enerall% the timing of the pa%ment for sale of goods and rendering of services corresponds closel% to the
timing of satisfaction of the performance o>ligations@ ho(ever (here there is a difference@ it (ill res$lt in the
recognition of a receiva>le@ contract asset or contract lia>ilit%9

+



United Firefighters Union +f Australia ) New South Wales Branch
ABN: 51 824 544 07#

Notes to the Financial State$ents
For the %ear &nded '0 (une 2020

2 Su$$ar0 of Significant Accounting 1olicies 8continued9

8/9 -e2enue and other inco$e 8continued9

Accounting ,olic0 a,,lied fro$ 1 (ul0 201# 8continued9

*one of the reven$e streams of the Branch have an% significant financing terms as there is less than 1-
months >et(een receipt of f$nds and satisfaction of performance o>ligations9

S,ecific re2enue strea$s

/he reven$e recognition policies for the principal reven$e streams of the Branch are:

.e$/ershi, su/scri,tions

Mem>ership services re#$ires the ann$al s$>scription pa%ment to >e made $pfront9 . contract lia>ilit% is
recognised on receipt of the pa%ment and recognised on a straight1line >asis as reven$e as the services are
provided9

6nterest re2enue

Interest is recognised $sing the effective interest rate method9

Accountin� �o
ic� ���
i�� ��io� to � �u
� ����

Reven$e is recognised (hen the amo$nt of the reven$e can >e meas$red relia>l%@ it is pro>a>le that
economic >enefits associated (ith the transaction (ill flo( to the Branch and specific criteria relating to the
t%pe of reven$e as noted >elo(@ has >een satisfied9

Reven$e is meas$red at the fair val$e of the consideration received or receiva>le and is presented net of
ret$rns@ disco$nts and re>ates9

.e$/ershi, fees

Reven$e from the provision of mem>ership s$>scriptions is recognised on an accr$al >asis and is recorded as
reven$e in the %ear to (hich it relates9

?



United Firefighters Union +f Australia ) New South Wales Branch
ABN: 51 824 544 07#

Notes to the Financial State$ents
For the %ear &nded '0 (une 2020

2 Su$$ar0 of Significant Accounting 1olicies 8continued9

8c9 4oods and ser2ices ta@ 84S;9

Reven$e@ eEpenses and assets are recognised net of the amo$nt of goods and services taE 3;S/6@ eEcept (here
the amo$nt of ;S/ inc$rred is not recovera>le from the .$stralian /aEation Office 3./O69

Receiva>les and pa%a>les are stated incl$sive of ;S/9  

/he net amo$nt of ;S/ recovera>le from@ or pa%a>le to@ the ./O is incl$ded as part of receiva>les or pa%a>les
in the >alance sheet9

Cash flo(s in the statement of cash flo(s are incl$ded on a gross >asis and the ;S/ component of cash flo(s
arising from investing and financing activities (hich is recovera>le from@ or pa%a>le to@ the taEation a$thorit%
is classified as operating cash flo(s9

8d9 Financial instru$ents

'inancial instr$ments are recognised initiall% on the date that the Branch >ecomes part% to the contract$al
provisions of the instr$ment9

On initial recognition@ all financial instr$ments are meas$red at fair val$e pl$s transaction costs9

Financial assets

.ll recognised financial assets are s$>se#$entl% meas$red in their entiret% at amortised cost9

!"assi#i�atio� 

On initial recognition@ the Branch classifies its financial assets as those meas$red at amortised cost9 

'inancial assets are not reclassified s$>se#$ent to their initial recognition $nless the Branch changes its
>$siness model for managing financial assets9

��ortised �ost

.ssets meas$red at amortised cost are financial assets (here:
� the >$siness model is to hold assets to collect contract$al cash flo(sF and
� the contract$al terms give rise on specified dates to cash flo(s are solel% pa%ments of principal and

interest on the principal amo$nt o$tstanding9

/he BranchBs financial assets meas$red at amortised cost comprise trade and other receiva>les and cash and
cash e#$ivalents in the >alance sheet9

S$>se#$ent to initial recognition@ these assets are carried at amortised cost $sing the effective interest rate
method less provision for impairment9

17
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ABN: 51 824 544 07#

Notes to the Financial State$ents
For the %ear &nded '0 (une 2020

2 Su$$ar0 of Significant Accounting 1olicies 8continued9

8d9 Financial instru$ents 8continued9

Financial assets 8continued9

Interest income@ losses and impairment are recognised in profit or loss9 ;ain or loss on derecognition is
recognised in profit or loss9

��$air�e�t o# #i�a��ia" assets 

Impairment of financial assets is recognised on an eEpected credit loss 3ECL6 >asis for financial assets
meas$red at amortised cost9

2hen determining (hether the credit risD of a financial asset has increased significantl% since initial
recognition and (hen estimating ECL@ the Branch considers reasona>le and s$pporta>le information that is
relevant and availa>le (itho$t $nd$e cost or effort9 /his incl$des >oth #$antitative and #$alitative
information and anal%sis >ased on the BranchBs historical eEperience and informed credit assessment and
incl$ding for(ard looDing information9

/he Branch $ses the pres$mption that an asset (hich is more than 37 da%s past d$e has seen a significant
increase in credit risD9

/he Branch $ses the pres$mption that a financial asset is in defa$lt (hen:
� the other part% is $nliDel% to pa% its credit o>ligations to the Branch in f$ll@ (itho$t reco$rse to the

Branch to actions s$ch as realising sec$rit% 3if an% is held6F or
� the financial assets is more than ?7 da%s past d$e9

Credit losses are meas$red as the present val$e of the difference >et(een the cash flo(s d$e to the Branch in
accordance (ith the contract and the cash flo(s eEpected to >e received9 /his is applied $sing a pro>a>ilit%
(eighted approach9

�rade re�ei%a&"es

Impairment of trade receiva>les have >een determined $sing the simplified approach in ..SB ? (hich $ses an
estimation of lifetime eEpected credit losses9 /he Branch has determined the pro>a>ilit% of non1pa%ment of
the receiva>le and m$ltiplied this >% the amo$nt of the eEpected loss arising from defa$lt9

/he amo$nt of the impairment is recorded in a separate allo(ance acco$nt (ith the loss >eing recognised in
finance eEpense9  Once the receiva>le is determined to >e $ncollecta>le then the gross carr%ing amo$nt is
(ritten off against the associated allo(ance9

2here the Branch renegotiates the terms of trade receiva>les d$e from certain c$stomers@ the ne( eEpected
cash flo(s are disco$nted at the original effective interest rate and an% res$lting difference to the carr%ing
val$e is recognised in profit or loss9

11



United Firefighters Union +f Australia ) New South Wales Branch
ABN: 51 824 544 07#

Notes to the Financial State$ents
For the %ear &nded '0 (une 2020

2 Su$$ar0 of Significant Accounting 1olicies 8continued9

8d9 Financial instru$ents 8continued9

Financial assets 8continued9

Ot'er #i�a��ia" assets �eas(red at a�ortised �ost

Impairment of other financial assets meas$red at amortised cost are determined $sing the eEpected credit
loss model in ..SB ?9  On initial recognition of the asset@ an estimate of the eEpected credit losses for the neEt
1- months is recognised9  2here the asset has eEperienced significant increase in credit risD then the lifetime
losses are estimated and recognised9

Financial lia/ilities

/he Branch meas$res all financial lia>ilities initiall% at fair val$e less transaction costs@ s$>se#$entl% financial
lia>ilities are meas$red at amortised cost $sing the effective interest rate method9

/he financial lia>ilities of the Branch comprise trade pa%a>les@ >anD and other loans and finance lease
lia>ilities9

8e9 *ash and cash e=ui2alents

Cash is recognised at its nominal amo$nt9 Cash and cash e#$ivalents incl$des cash on hand@ deposits held at
call (ith >anD@ other short1term highl% li#$id investments (ith original mat$rit% of 3 months or less that are
readil% converti>le to Dno(n amo$nts of cash and s$>Cect to insignificant risD of changes in val$e and >anD
overdrafts9 

8f9 4oing concern

/he 0nited 'irefighters 0nion of .$stralia 1 *e( So$th 2ales Branch had an operating deficit of A&75 for the
%ear ended 37 8$ne -7-7  3-71?: deficit of A1@&436 and had net lia>ilities of A-?@15? as at 37 8$ne -7-7 3-71?:
A-+@55469 /he financial statements have >een prepared on a going concern >asis d$e to an offer of financial
s$pport@ as referred to at note 149

8g9 *a,itation fees and le2ies 

Capitation fees and levies are recognised on an accr$als >asis and recorded as an eEpense in the %ear to (hich
it relates9

1-



United Firefighters Union +f Australia ) New South Wales Branch
ABN: 51 824 544 07#

Notes to the Financial State$ents
For the %ear &nded '0 (une 2020

2 Su$$ar0 of Significant Accounting 1olicies 8continued9

8h9 Fair ?alue .easure$ent 

/he Branch meas$res financial instr$ments@ s$ch as@ financial asset as at fair val$e thro$gh the profit and loss@
availa>le for sale financial assets@ and non1financial assets s$ch as land and >$ildings and investment
properties@ at fair val$e at each >alance sheet date9 

'air val$e is the price that (o$ld >e received to sell an asset or paid to transfer a lia>ilit% in an orderl%
transaction >et(een marDet participants at the meas$rement date9 /he fair val$e meas$rement is >ased on
the pres$mption that the transaction to sell the asset or transfer the lia>ilit% taDes place either:
� In the principal marDet for the asset or lia>ilit%F or
� In the a>sence of a principal marDet@ in the most advantageo$s marDet for the asset or lia>ilit%9

/he principal or the most advantageo$s marDet m$st >e accessi>le >% the Branch9 /he fair val$e of an asset or
a lia>ilit% is meas$red $sing the ass$mptions that marDet participants (o$ld $se (hen pricing the asset or
lia>ilit%@ ass$ming that marDet participants act in their economic >est interest9

. fair val$e meas$rement of a non1financial asset taDes into acco$nt a marDet participantBs a>ilit% to generate
economic >enefits >% $sing the asset in its highest and >est $se or >% selling it to another marDet participant
that (o$ld $se the asset in its highest and >est $se9

/he Branch $ses val$ation techni#$es that are appropriate in the circ$mstances and for (hich s$fficient data
are availa>le to meas$re fair val$e@ maEimising the $se of relevant o>serva>le inp$ts and minimising the $se
of $no>serva>le inp$ts9

.ll assets and lia>ilities for (hich fair val$e is meas$red or disclosed in the financial statements are
categorised (ithin the fair val$e hierarch%@ descri>ed as follo(s@ >ased on the lo(est level inp$t that is
significant to the fair val$e meas$rement as a (hole:
� Level 1IJ$oted 3$nadC$sted6 marDet prices in active marDets for identical assets or lia>ilities
� Level -I=al$ation techni#$es for (hich the lo(est level inp$t that is significant to the fair val$e

meas$rement is directl% or indirectl% o>serva>le
� Level 3I=al$ation techni#$es for (hich the lo(est level inp$t that is significant to the fair val$e

meas$rement is $no>serva>le

'or assets and lia>ilities that are recognised in the financial statements on a rec$rring >asis@ the Branch
determines (hether transfers have occ$rred >et(een Levels in the hierarch% >% re1assessing categorisation
3>ased on the lo(est level inp$t that is significant to the fair val$e meas$rement as a (hole6 at the end of
each reporting period9

'or the p$rpose of fair val$e disclos$res@ the Branch has determined classes of assets and lia>ilities on the
>asis of the nat$re@ characteristics and risDs of the asset or lia>ilit% and the level of the fair val$e hierarch%9

Management of the Branch assessed that the carr%ing val$es of all financial assets and lia>ilities approEimate
their carr%ing amo$nts largel% d$e to the short1term mat$rities of these instr$ments9
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Notes to the Financial State$ents
For the %ear &nded '0 (une 2020

2 Su$$ar0 of Significant Accounting 1olicies 8continued9

8i9 *hange in accounting ,olic0 

/he Branch adopted ..SB 15 and ..SB 175+ $sing the modified retrospective method of adoption@ (ith the
date of initial application of 1 8$l% -71?9 In accordance (ith the transition approach@ the Branch recognised
the c$m$lative effect of appl%ing these ne( standards as an adC$stment to opening retained earnings at the
date of initial application@ i9e9@ 1 8$l% -71?9 Conse#$entl%@ the comparative information presented has not
>een restated and contin$es to >e reported $nder the previo$s standards on reven$e and income
recognition9 In addition@ the Branch has applied the practical eEpedient and elected to appl% these standards
retrospectivel% onl% to contracts and transactions that (ere not completed contracts at the date of initial
application@ i9e9@ as at 1 8$l% -71?9

8A9 New Accounting Standards and 6nter,retations for A,,lication in Future 1eriods 

/he ..SB has iss$ed ne( and amended .cco$nting Standards and Interpretations that have mandator%
application dates for f$t$re reporting periods9 /he Branch has decided not to earl% adopt these Standards9 

' *ritical Accounting &sti$ates and (udg$ents

/he Branch Committee of Management maDe estimates and C$dgments d$ring the preparation of these financial
statements regarding ass$mptions a>o$t c$rrent and f$t$re events affecting transactions and >alances9

/hese estimates are >ased on the >est information availa>le at the time of preparing the financial statements@
ho(ever as additional information is Dno(n then the act$al res$lts ma% differ from the estimates9

/he significant estimates made have >een descri>ed >elo(:

Be0 esti$ates ) recei2a/les

/he receiva>les at reporting date have >een revie(ed to determine (hether there is an% o>Cective evidence that an%
of the receiva>les are impaired9 .n impairment provision is incl$ded for an% receiva>le (here the entire >alance is
not considered collecti>le9 /he impairment provision is >ased on the >est information at the reporting date9
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For the %ear &nded '0 (une 2020

4 -e2enue and +ther 6nco$e
2020

7
201#

7

-e2enue fro$ contracts with custo$ers
Mem>ership s$>scriptions 575 1@7)5

Cisaggregation of re2enue fro$ contracts with custo$ers

Reven$e from contracts (ith c$stomers has >een disaggregatedF the follo(ing ta>le sho(s this >reaDdo(n:

2020
7

;i$ing of re2enue recognition 
1 .t a point in time )
1 Over time 575

575
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5 *ash and *ash &=ui2alents
2020

7
201#

7

Cash at >anD and on hand 1230#7 1&@))-

1&
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Notes to the Financial State$ents
For the %ear &nded '0 (une 2020

: ;rade and +ther -ecei2a/les
2020

7
201#

7

/rade and other receiva>les 7#352: )?@5-&
Provision for impairment ) 1

7#352: )?@5-&

/he carr%ing val$e of trade receiva>les is considered a reasona>le approEimation of fair val$e d$e to the short1term
nat$re of the >alances9

/he maEim$m eEpos$re to credit risD at the reporting date is the fair val$e of each class of receiva>le in the financial
statements9

Re�o��i"iatio� o# �'a�ges i� t'e $ro%isio� #or i�$air�e�t o# re�ei%a&"es is as #o""o)s*

Balance at >eginning of the %ear ) 3)@4)56
2rite>acD of provision ) )@4)5

Balance at end of the 0ear ) 1

/he Branch meas$res the loss allo(ance for trade receiva>les at an amo$nt e#$al to lifetime eEpected credit loss
3ECL69 /he ECL on trade receiva>les are estimated $sing a provision matriE >% reference to past defa$lt eEperience of
the de>tor and an anal%sis of the de>torKs c$rrent financial position@ adC$sted for factors that are specific to the
de>tors@ general economic conditions of the ind$str% in (hich the de>tors operate and an assessment of >oth the
c$rrent as (ell as the forecast direction of conditions at the reporting date9 

/here has >een no change in the estimation techni#$es or significant ass$mptions made d$ring the c$rrent reporting
period9 

/he Branch (rites off a trade receiva>le (hen there is information indicating that the de>tor is in severe financial
diffic$lt% and there is no realistic prospect of recover%@ e9g9 (hen the de>tor has >een placed $nder li#$idation or has
entered into >anDr$ptc% proceedings or (hen the trade receiva>les are over 1 %ears past d$e@ (hichever occ$rs
first9

-ecei2a/les fro$ other re,orting units
0nited 'irefighters 0nion of .$stralia 1 *ational Office 7#352: )?@5-&
Less: provision for do$>tf$l de>ts ) 1

7#352: )?@5-&

1)
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7 ;rade and +ther 1a0a/les

Note
2020

7
201#

7

/rade and other pa%a>les 1203782 1-4@+5-

.ll amo$nts are short term and the carr%ing val$es are considered to >e a reasona>le approEimation of fair val$e9

1a0a/les to other re,orting units
0nited 'irefighters 0nion of .$stralia 1 *ational Office  11#3::7 11?@&-4

8 Financial -isD .anage$ent

/he main risDs the Branch is eEposed to thro$gh its financial instr$ments is credit risD9

/he BranchBs financial instr$ments consist mainl% of deposits (ith >anDs@ acco$nts receiva>le and pa%a>le9

/he totals for each categor% of financial instr$ments@ meas$red in accordance (ith ..SB ? as detailed in the
acco$nting policies to these financial statements@ are as follo(s:

Financial Assets
Cash and cash e#$ivalents 5 1230#7 1&@))-
/rade and other receiva>les & 7#352: )?@5-&

;otal financial assets #13:2' ?&@-?+

Financial 5ia/ilities
'inancial lia>ilities at amortised cost

/rade and other pa%a>les ) 1203782 1-7@+5-

5i=uidit0 risD

Li#$idit% risD arises from the BranchKs management of (orDing capital9 It is the risD that the Branch (ill enco$nter
diffic$lt% in meeting its financial o>ligations as the% fall d$e9

/he BranchKs polic% is to ens$re that it (ill al(a%s have s$fficient cash to allo( it to meet its lia>ilities as and (hen
the% fall d$e9 

/he Branch manages its li#$idit% needs >% caref$ll% monitoring cash1o$tflo(s d$e in da%1to1da% >$siness9 

.t the reporting date@ these reports indicate that the Branch eEpected to have s$fficient li#$id reso$rces to meet itBs
o>ligations $nder all reasona>l% eEpected circ$mstances9

1+
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Notes to the Financial State$ents
For the %ear &nded '0 (une 2020

8 Financial -isD .anage$ent 8continued9

5i=uidit0 risD 8continued9

/he BranchBs lia>ilities have contract$al mat$rities (hich are s$mmarised >elo(:
5ess than 1 0ear

2020
7

201#
7

/rade Pa%a>les 1203782 1-7@+5-

*redit risD

/he Branch has no significant concentration of credit risD (ith respect to an% single co$nterpart% or gro$p of
co$nterparties9 /he class of assets descri>ed as Btrade and other receiva>lesB is considered to >e the main so$rce of
credit risD related to the Branch9

*redit risD ) trade and other recei2a/les

/he follo(ing details the BranchBs trade and other receiva>les eEpos$re to credit risD 3prior to collateral and other
credit enhancements6 (ith and impairment provided for thereon9 .mo$nts are considered as Bpast d$eB (hen the
de>t has not >een settled@ (ithin the terms and conditions agreed >et(een the Branch and the c$stomer or co$nter
part% to the transaction9 Receiva>les that are past d$e are assessed for impairment >% ascertaining solvenc% of the
de>tors and are provided for (here there is o>Cective evidence indicating that the de>t ma% not >e f$ll% repaid to
the Branch9

/he >alances of receiva>les that remain (ithin initial trade terms are considered to >e of high credit #$alit%9 /here
are no >alances (ithin trade receiva>les that contain assets that are not impaired and are past d$e9 It is eEpected
that these >alances (ill >e received (hen d$e9

/he Branch does not hold an% financial assets (ith terms that have >een renegotiated@ >$t (hich (o$ld other(ise
>e past d$e or impaired9

.arDet risD

/he Branch is not eEposed to a material level of interest rate risD or e#$it% price risD9

1?
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# Be0 .anage$ent 1ersonnel Cisclosures

/here are no office holders directl% rem$nerated >% the Branch9 
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Notes to the Financial State$ents
For the %ear &nded '0 (une 2020

10 AuditorEs -e$uneration

2020
7

201#
7

Rem$neration of the a$ditor of the >ranch@ for a$diting
the financial statements 13100 1@757

11 *ash Flow 6nfor$ation

-econciliation of result for the 0ear to cashflows fro$ o,erating acti2ities

Res$lt for the %ear 8:059 34@1?46
*on1cash flo(s in the operating profit 3loss6:
Changes in assets and lia>ilities:

 1 increaseH3decrease6 in trade and other pa%a>les 8430709 4@-37

*et cash inflo( from operating activities 843:759 3&

12 *ontingencies

In the opinion of the Branch Committee of Management@ the Branch did not have an% contingencies at 37 8$ne -7-7
337 8$ne -71?: *one69

1' -elated 1arties

(i� +e, �a�age�e�t $erso��e"

.n% person3s6 having a$thorit% and responsi>ilit% for planning@ directing and controlling the activities of the entit%@
directl% or indirectl%@ incl$ding an% director 3(hether eEec$tive or other(ise6 of that entit% are considered De%
management personnel9

'or details of rem$neration disclos$res relating to De% management personnel 3LMP6@ refer to *ote ?: Le%
Management Personnel ,isclos$res9

Other transactions (ith LMP and their related entities are sho(n >elo(9

(ii� Fire -rigade .�$"o,ees /�io� o# 0e) 1o(t' Wa"es

/he 'ire Brigade Emplo%ees 0nion of *e( So$th 2ales has agreed to provide financial s$pport as referred to at note
149 

-1
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1' -elated 1arties 8continued9

(iii� /�ited Fire#ig'ters /�io� o# �(stra"ia 2 0atio�a" O##i�e 

/he Branch inc$rred capitation fees of A4- to the *ational Office d$ring the financial %ear 3cashflo(s of Anil6
3-71?: A*il69

;ransactions with related ,arties

/ransactions >et(een related parties are on normal commercial terms and conditions no more favo$ra>le than
those availa>le to other parties $nless other(ise stated9

/here (ere no other transactions (ith related parties d$ring the %ear9 

14 Financial su,,ort

/he net amo$nt pa%a>le to the *ational Office@ as referred to at note & and )@ is A47@141 (hich represents the
BranchBs calc$lation of the net lia>ilit% 3eEcl$ding the provision for do$>tf$l de>ts69 /his amo$nt has >een in disp$te
(ith *ational Office for at least the past eight %ears and remains $nresolved at the date of signing these financial
statements9 /he Branch Committee of Management is of the opinion that the lia>ilit% (ill not >e called $pon (ithin
1- months of signing these financial statements d$e to the disp$ted capitation amo$nts d$e and the ina>ilit% of the
*ational Office to recommence the legal proceedings against the *S2 Branch that it discontin$ed in -71-9

/he Branch Committee of Management is satisfied that the c$rrent operational cash flo( (ill meet the estimated
o>ligations of the Branch and@ given the formal commitment of the 'ire Brigade Emplo%ees 0nion of *e( So$th
2ales to $nder(rite an% Branch lia>ilit% that is ordered >% a competent co$rt to >e paid@ that all lia>ilities of the
Branch (ill >e met as and (hen the% fall d$e9

15 Fair ?alue .easure$ent

/he fair val$es of financial assets and financial lia>ilities are materiall% consistent (ith their carr%ing val$e as
presented in the >alance sheet9 'air val$es are those amo$nts at (hich an asset co$ld >e eEchanged@ or a lia>ilit%
settled@ >et(een Dno(ledgea>le@ (illing parties in an armBs length transaction9

'air val$es derived ma% >e >ased on information that is estimated or s$>Cect to C$dgment@ (here changes in
ass$mptions ma% have a material impact on the amo$nts estimated9

--
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Notes to the Financial State$ents
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1: *hange in Accounting 1olic0

On 1 8$l% -71? the Branch adopted the follo(ing ne( acco$nting standards that (ere mandator% for the first time:
1 ..SB 15 Re%e�(e #ro� �o�tra�ts )it' �(sto�ers
1 ..SB 1& 3eases
1 ..SB 175+ ���o�e #or 0ot2#or24ro#it .�tities 

.ll standards have >een applied to the %ear ended 37 8$ne -7-7@ ho(ever@ as allo(ed@ comparatives have not >een
restated9

..SB 15@ ..SB 1& and ..SB 175+ res$lted in changes to acco$nting policies@ ho(ever no adC$stments (ere re#$ired
to >e recognised in the financial statements9

17 &2ents +ccurring After the -e,orting Cate

.s a res$lt of the evolving nat$re of the CO=I,11? o$t>reaD and the rapidl% evolving government policies of
restrictive meas$res p$t in place to contain it@ as at the date of these financial statements@ the Branch is not in a
position to reasona>l% estimate the financial effects of the CO=I,11? o$t>reaD on the f$t$re financial performance
and financial position of the Branch9

*o other matters or circ$mstances have arisen since the end of the financial %ear (hich significantl% affected or ma%
significantl% affect the operations of the Branch@ the res$lts of those operations@ or the state of affairs of the Branch
in f$t$re financial %ears9

18 Section 272 Fair WorD 8-egistered +rganisations9 Act 200#

In accordance (ith the re#$irements of the Fair Work (Registered Orga�isatio�s� ��t ����5 the attention of mem>ers
is dra(n to the provisions of s$>sections 316 to 336 of section -)-@ (hich reads as follo(s:

Information to >e provided to mem>ers or Commissioner:
19 . mem>er of a reporting $nit@ or the Commissioner@ ma% appl% to the reporting $nit for specified prescri>ed

information in relation to the reporting $nit to >e made availa>le to the person maDing the application9
-9 /he application m$st >e in (riting and m$st specif% the period (ithin (hich@ and the manner in (hich@ the

information is to >e made availa>le9 /he period m$st not >e less than 14 da%s after the application is given to
the reporting $nit9

39 . reporting $nit m$st compl% (ith an application made $nder s$>section 3169
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Su/section 25582A9 re,ort
For the %ear &nded '0 (une 2020

/he Branch Committee of Management presents the eEpendit$re report as re#$ired $nder s$>section -553-.6 on the
Reporting 0nit for the %ear ended 37 8$ne -7-79

*ategories of e@,enditures
2020

7
201#

7

Rem$neration and other emplo%ment related costs and 
eEpenses 1 emplo%ees ) 1
.dvertising ) 1
Operating costs 13180 -@)1+
,onations to political parties ) 1
Legal costs 1 4@155

4 .atthews 
Branch Secretar0

,ated: -& *ovem>er -7-7

-4
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Offi�er &e���r�tion �t�te'ent 
For the (e�r )nded *# +�ne !#!# 

I, Greg Matthews, being �ran�h �resi�ent �� the �nite� �ire�ighters �ni�n �� ��stra�ia � �ew  ��th !a�es �ran�h, �e��are that 
the �����wing a�ti"ities �i� n�t ����r ��ring the re#�rting #eri�� en�ing $% &�ne '%'%( 

)he re#�rting �nit �i� n�t* 
x agree t� re�ei"e �inan�ia� s�##�rt �r�+ an�ther re#�rting �nit t� ��ntin�e as a g�ing ��n�ern ,re�ers t� agree+ent 

regar�ing �inan�ia� s�##�rt n�t ����ar a+��nt-  
x agree t� #r�"i�e �inan�ia� s�##�rt t� an�ther re#�rting �nit t� ens�re the. ��ntin�e as a g�ing ��n�ern ,re�ers t� 

agree+ent regar�ing �inan�ia� s�##�rt n�t ����ar a+��nt-  
x a�/�ire an asset �r �iabi�it. ��e t� an a+a�ga+ati�n �n�er �art ' �� 0ha#ter $ �� the 12 ��t, a restr��t�re �� the 

bran�hes �� an �rganisati�n, a �eter+inati�n �r re"��ati�n b. the Genera� Manager, �air !�r3 0�++issi�n  
x re�ei"e #eri��i� �r +e+bershi# s�bs�ri#ti�ns  
x re�ei"e �a#itati�n �ees �r an. �ther re"en�e a+��nt �r�+ an�ther re#�rting �nit 
x re�ei"e re"en�e "ia ��+#��s�r. �e"ies  
x re�ei"e ��nati�ns �r grants  
x re�ei"e re"en�e �r�+ �n�erta3ing re��"er. �� wages a�ti"it.  
x in��r �ees as ��nsi�erati�n ��r e+#��.ers +a3ing #a.r��� �e���ti�ns �� +e+bershi# s�bs�ri#ti�ns  
x #a. �a#itati�n �ees �r an. �ther e4#ense t� an�ther re#�rting �nit 
x #a. a��i�iati�n �ees t� �ther entit.  
x #a. ��+#��s�r. �e"ies  
x #a. a grant that was 56,%%% �r �ess  
x #a. a grant that e4�ee�e� 56,%%%  
x #a. a ��nati�n that was 56,%%% �r �ess  
x #a. a ��nati�n that e4�ee�e� 56,%%%  
x #a. wages an� sa�aries t� h���ers �� ���i�e 
x #a. s�#erann�ati�n t� h���ers �� ���i�e 
x #a. �ea"e an� �ther entit�e+ents t� h���ers �� ���i�e 
x #a. se#arati�n an� re��n�an�. t� h���ers �� ���i�e 
x #a. �ther e+#��.ee e4#enses t� h���ers �� ���i�e  
x #a. wages an� sa�aries t� e+#��.ees ,�ther than h���ers �� ���i�e- 
x #a. s�#erann�ati�n t� e+#��.ees ,�ther than h���ers �� ���i�e- 
x #a. �ea"e an� �ther entit�e+ents t� e+#��.ees ,�ther than h���ers �� ���i�e- 
x #a. se#arati�n an� re��n�an�. t� e+#��.ees ,�ther than h���ers �� ���i�e- 
x #a. �ther e+#��.ee e4#enses t� e+#��.ees ,�ther than h���ers �� ���i�e-  
x #a. t� a #ers�n �ees �r a���wan�es t� atten� ��n�eren�es �r +eetings as a re#resentati"e �� the re#�rting �nit 
x in��r e4#enses ��e t� h���ing a +eeting as re/�ire� �n�er the r��es �� the �rganisati�n  
x #a. �ega� ��sts re�ating t� �itigati�n  
x #a. �ega� ��sts re�ating t� �ther �ega� +atters  
x #a. a #ena�t. i+#�se� �n�er the 12 ��t �r the �air !�r3 ��t '%%7  
x ha"e a re�ei"ab�e with �ther re#�rting �nit  
x ha"e a #a.ab�e with �ther re#�rting �nit  
x ha"e a #a.ab�e t� an e+#��.er ��r that e+#��.er +a3ing #a.r��� �e���ti�ns �� +e+bershi# s�bs�ri#ti�ns  
x ha"e a #a.ab�e in res#e�t �� �ega� ��sts re�ating t� �itigati�n  
x ha"e a #a.ab�e in res#e�t �� �ega� ��sts re�ating t� �ther �ega� +atters 
x ha"e an ann�a� �ea"e #r�"isi�n in res#e�t �� h���ers �� ���i�e  
x ha"e a ��ng ser"i�e �ea"e #r�"isi�n in res#e�t �� h���ers �� ���i�e 
x ha"e a se#arati�n an� re��n�an�. #r�"isi�n in res#e�t �� h���ers �� ���i�e 
x ha"e �ther e+#��.ee #r�"isi�ns in res#e�t �� h���ers �� ���i�e  
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x ha"e a ann�a� �ea"e #r�"isi�n in res#e�t �� e+#��.ees ,�ther than h���ers �� ���i�e-  
x ha"e a ��ng ser"i�e �ea"e #r�"isi�n in res#e�t �� e+#��.ees ,�ther than h���ers �� ���i�e- 
x ha"e a se#arati�n an� re��n�an�. #r�"isi�n in res#e�t �� e+#��.ees ,�ther than h���ers �� ���i�e- 
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Independent Audit Report
to the members of United Firefighters Union of Australia - New South Wales Branch

Report on the Audit of the Financial Report

Opinion

We have audited the financial report of United Firefighters Union of Australia - New South Wales Branch (Gthe BranchG)@
which comprises the balance sheet as at 30 June 2020@ the statement of comprehensive income@ statement of changes in
equity and statement of cash flows for the year ended 30 June 2020@ notes to the financial statements@ including a
summary of significant accounting policies@ the committee of management statement@ the subsection 255(2A) report and
the officer declaration statement.

In our opinion@ the accompanying financial report presents fairly@ in all material aspects@ the financial position of the
Branch as at 30 June 2020@ and its financial performance and its cash flows for the year ended on that date in accordance
with:  
 (i) the Australian Accounting StandardsF and
 (ii) any other requirements imposed by the reporting guidelines or Part 3 of Chapter 8 of the Fair Work (Registered

Organisations) Act 2009 (the RO Act).

We declare that managementBs use of the going concern basis in the preparation of the financial statements of the Branch
is appropriate.  

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are
further described in the A(ditor6s Res$onsi&i"ities #or t'e A(dit o# t'e Financia" Re$ort section of our report. We are
independent of the Branch in accordance with the ethical requirements of the of the Accounting Professional and Ethical
Standards BoardBs APES 110 !ode o# .t'ics #or 4ro#essiona" Acco(ntants (Gthe CodeG) that are relevant to our audit of the
financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Report and Auditors Report Thereon 

The Committee of Management  is responsible for the other information. The other information obtained at the date of
this auditorBs report is included is in the operating report accompanying the financial report. 
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Our opinion on the financial report does not cover the other information and accordingly we do not eEpress any form of
assurance conclusion thereon.

In connection with our audit of the financial report@ our responsibility is to read the other information and@ in doing so@
consider whether the other information is materially inconsistent with the financial report or our Dnowledge obtained in
the audit or otherwise appears to be materially misstated. If@ based on the worD we have performed@ we conclude that
there is a material misstatement of this other information@ we are required to report that fact. We have nothing to report
in this regard.

Responsibilities of Committee Of Management for the Financial Report

The Committee of Management  of the Branch is responsible for the preparation of the financial report that gives a true
and fair view in accordance with Australian Accounting Standards and the RO Act@  and for such internal control as the
Committee of Management  determine is necessary to enable the preparation of the financial report that gives a true and
fair view and is free from material misstatement@ whether due to fraud or error.

In preparing the financial report@ the Committee of Management  is responsible for assessing the BranchKs ability to
continue as a going concern@ disclosing@ as applicable@ matters related to going concern and using the going concern basis
of accounting unless the Committee of Management  either intend to liquidate the Branch or to cease operations@ or have
no realistic alternative but to do so.

AuditorEs Responsibilities for the Audit of the Financial Report

Our obCectives are to obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement@ whether due to fraud or error@ and to issue an auditorKs report that includes our opinion. Reasonable
assurance is a high level of assurance@ but is not a guarantee that an audit conducted in accordance with Australian
Auditing Standards will always detect a material misstatement when it eEists. Misstatements can arise from fraud or error
and are considered material if@ individually or in the aggregate@ they could reasonably be eEpected to influence the
economic decisions of users taDen on the basis of the financial report.

As part of an audit in accordance with the Australian Auditing Standards@ we eEercise professional Cudgment and maintain
professional scepticism throughout the audit. We also:
� Identify and assess the risDs of material misstatement of the financial report@ whether due to fraud or error@ design

and perform audit procedures responsive to those risDs@ and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risD of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error@ as fraud may involve collusion@ forgery@ intentional omissions@
misrepresentations@ or the override of internal control.

� Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances@ but not for the purpose of eEpressing an opinion on the effectiveness of the
BranchKs internal control.

� Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Branch Committee of Management.
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� Conclude on the appropriateness of the Branch Committee of ManagementBs use of the going concern basis of
accounting and@ based on the audit evidence obtained@ whether a material uncertainty eEists related to events or
conditions that may cast significant doubt on the BranchKs ability to continue as a going concern.  If we conclude
that a material uncertainty eEists@ we are required to draw attention in our auditorKs report to the related
disclosures in the financial report or@ if such disclosures are inadequate@ to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditorKs report. However@ future events or conditions
may cause the Branch to cease to continue as a going concern.

� Evaluate the overall presentation@ structure and content of the financial report@ including the disclosures@ and
whether the financial report represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with the Committee of Management regarding@ among other matters@ the planned scope and timing of
the audit and significant audit findings@ including any significant deficiencies in internal control that we identify during our
audit.

I declare that I am an auditor registered under the RO Act.

Daley Audit 

Michael Mundt
Partner 

Wollongong 
Dated: 26 November 2020

Registration Number (as registered by the RO Commissioner under the RO Act): AA2017H67

Liability limited by a scheme under Professional Standards Legislation. 
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