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23 April 2014 Commission

Mr David Di Troia

SA Branch Secretary

United Voice - South Australian Branch
DavidD@unitedvoice.org.au

Dear Mr Di Troia,

United Voice - South Australian Branch
Financial Report for the year ended 30 June 2013 - [FR2013/161]

| acknowledge receipt of the financial report of the United Voice - South Australian Branch. The
documents were lodged with the Fair Work Commission on 20 December 2013.

The financial report has now been filed. You are not required to take any further action in respect
of the report lodged.

The financial report was filed based on a primary review. This involved confirming that the
financial reporting timelines required under s.253, s.265, s.266 and s.268 of the Fair Work
(Registered Organisations) Act 2009 (RO Act) have been satisfied, all documents required under
s.268 of the RO Act were lodged and that various disclosure requirements under the Australian
Accounting Standards, RO Act and reporting guidelines have been complied with. A primary
review does not examine all disclosure requirements.

Please note that the financial report for the year ending 30 June 2014 may be subject to an
advanced compliance review.

| make the following comments to assist you when you next prepare a financial report. You are not
required to take any further action in respect of the report lodged. The Fair Work Commission will
confirm these concerns have been addressed prior to filing next year’s report.

Notes to the financial statements

Application of Tier 1 reporting requirements

Paragraph 8 of the Reporting Guidelines states it is a requirement that all reporting units apply the
Tier 1 reporting requirements as per the Australian Accounting Standard AASB 1053 Application
for Tiers of Australian Accounting Standards’. In the future please ensure that the reporting unit
adheres to paragraph 8 of the Reporting Guidelines.

General purpose financial report to be prepared on accrual basis

Section 252 of the RO Act places obligations upon reporting units to keep financial records. Under
section 252(4) an organisation may keep the financial records for its membership subscriptions on
a cash basis.

This is distinct from the obligation under section 253 to prepare a general purpose financial report
(GPFR). Section 253 requires that ‘...a reporting unit must cause a general purpose financial
report to be prepared, in accordance with the Australian Accounting Standards, from the financial
records kept under subsection 252(1) in relation to the financial year...’. Paragraph 27 of Australian
Accounting Standard AASB101 Presentation of Financial Statements, states that ‘an entity shall
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prepare its financial statements, except for cash flow information, using the accrual basis of
accounting’.

The notes to the financial statements state that with the exception of membership subscriptions
and cash flow information, all income and expenditure of the Union has been brought to account
on an accruals basis of accounting. In the future please ensure that membership subscriptions are
brought to account on an accruals basis in accordance with the Australian Accounting Standards. It
is further noted that this will result in a change of accounting policy that will need to be disclosed in
accordance with AASB 108 (Accounting Policies, Changes in Accounting Estimates and Errors).
You may need to discuss this with your auditor.

If you have any queries regarding this letter, please contact me on (03) 8661 7026 or via email at
sarah.wilkin@fwc.gov.au.

Yours sincerely

Sarah Wilkin
Senior Adviser
Regulatory Compliance Branch
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