- Australian Government

Aas Registered Organisations Commission

19 February 2020

Robyn Gulline
President
Victorian Farmers’ Federation Industrial Association

Dear President

Re: — Victorian Farmers’ Federation Industrial Association - financial report for year
ending 30 September 2019 (FR2019/268)

| refer to the financial report of the Victorian Farmers’ Federation Industrial Association. The
documents were lodged with the Registered Organisations Commission (ROC) on 20
December 2019.

The financial report has been filed. The financial report was filed based on a primary review.
This involved confirming the financial reporting timelines required under s.253, s.265, s.266
and s.268 of the Fair Work (Registered Organisations) Act 2009 (RO Act) have been satisfied,
all documents required under s.268 of the RO Act were lodged and that various disclosure
requirements under the Australian Accounting Standards, RO Act and reporting guidelines
have been complied with. A primary review does not examine all disclosure requirements.

You are not required to take any further action in respect of the report lodged. Please note that
the financial report for the year ending 30 September 2020 may be subject to an advanced
compliance review.

Reporting Requirements

The ROC website provides several factsheets in relation to the financial reporting process and
associated timelines. The website also contains the s.253 reporting guidelines and a model
set of financial statements. The ROC recommends that reporting units use these model
financial statements to assist in complying with the RO Act, the reporting guidelines and
Australian Accounting Standards. Access to this information is available via this link.

If you have any questions about the above or the reporting requirements, please do not
hesitate to contact me by email at stephen.kellett@roc.gov.au.

Yours faithfully
-

Stephen Kellett
Financial Reporting
Registered Organisations Commission

GPO Box 2983, Melbourne VIC 3001
Telephone: 1300 341 665 | Email: regorgs@roc.gov.au
Website: www.roc.gov.au


http://www.roc.gov.au/
http://www.roc.gov.au/running-a-registered-organisation/financial-reporting
mailto:stephen.kellett@roc.gov.au

Victorian Farmers Federation industrial Association
5.268 Fair Work (Registered Organisations) Act 2009

Certificate by prescribed designated officer’

Certificate for the year ended 30-September 2019

| Robyn Gulline being the President of the Victorian Farmers Federation Industrial
Association certify:

» that the documents lodged herewith are copies of the full report for the Victorian
Farmers Federation Industrial Association for the period ended referred to in 5.268 of
the Fair Work (Registered Organisations) Act 2009; and

» that the full report was provided to members of the reporting unit on 20 December
2019; and

« that the full report was presented to a meeting of the committee of management of
the reporting unit on 20 December 2019 in accordance with 5.266 of the Fa:r Work

(Registered Organisations) Act 2008. 7

Signature of prescribed designated officer: ................. SR UROI NP eoutl = ORI

Name of prescribed designated officer: Robyn Gulline

Title of prescribed designated officer : President of the Victorian Farmers Federation
tndustrial Association.

Dated: .20 December 2018

Regulation 162 of the Fair Work (Registered Organisations} Regulations 2002 defines a 'prescribed designated officer’ of a

reporting unit for the purposes of 5.268(c) as:

{a) the secretary; or

{b) an officer of the organisation other than the secretary who is authorised by the organisation or by the rules of the
organisation to sign the certificate mentioned in that paragraph.
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Independent Auditor’s Report

To the Members of Victorian Farmers Federation Industrial Association

Report on the audit of the financial report

Opinion

We have audited the financial report of Victorian Farmers Federation Industrial Association (“the Reporting Unit”), which
comprises the statement of financial position as at 30 September 2019, the statement of profit or loss and other
comprehensive income, statement of changes in equity and statement of cash flows for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies, the Executive Committee Statement, the
subsection 255(2A) report and the Officer Declaration Statement.

In our opinion, the accompanying financial report presents fairly, in all material aspects, the financial position of the
Victorian Farmers Federation Industrial Association as at 30 September 2019, and its financial performance and its cash
flows for the year ended on that date in accordance with:

a the Australian Accounting Standards; and

b any other requirements imposed by the Reporting Guidelines or Part 3 of Chapter 8 of the Fair Work (Registered
Organisations) Act 2009 (the RO Act).

We declare that management’s use of the going concern basis in the preparation of the financial statements of the
Reporting Unit is appropriate.

Basis for opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of our report. We are
independent of the Reporting Unit in accordance with the ethical requirements of the Accounting Professional and Ethical
Standards Board’s APES 110 Code of Ethics for Professional Accountants (the Code) that are relevant to our audit of the
financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Grant Thornton Audit Pty Ltd ACN 130 913 594 www.grantthornton.com.au
a subsidiary or related entity of Grant Thornton Australia Ltd ABN 41 127 556 389

‘Grant Thornton’ refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients
and/or refers to one or more member firms, as the context requires. Grant Thornton Australia Ltd is a member firm of Grant Thornton International
Ltd (GTIL). GTIL and the member firms are not a worldwide partnership. GTIL and each member firm is a separate legal entity. Services are
delivered by the member firms. GTIL does not provide services to clients. GTIL and its member firms are not agents of, and do not obligate one
another and are not liable for one another’s acts or omissions. In the Australian context only, the use of the term ‘Grant Thornton’ may refer to
Grant Thornton Australia Limited ABN 41 127 556 389 and its Australian subsidiaries and related entities. GTIL is not an Australian related entity to
Grant Thornton Australia Limited.

Liability limited by a scheme approved under Professional Standards Legislation.
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Information other than the financial report and auditor’s report thereon

The Executive Committee is responsible for the other information. The other information obtained at the date of this auditor’s
report is in the Operating Report accompanying the financial report.

Our opinion on the financial report does not cover the other information and accordingly we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial report or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of Executive Committee for the financial report

The Executive Committee of the Reporting Unit is responsible for the preparation of the financial report that gives a true and
fair view in accordance with Australian Accounting Standards and the RO Act, and for such internal control as the Executive
Committee determines is necessary to enable the preparation of the financial report that gives a true and fair view and is free
from material misstatement, whether due to fraud or error.

In preparing the financial report, the Executive Committee is responsible for assessing the Reporting Unit’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Executive Committee either intends to liquidate the Reporting Unit or to cease operations, or has no
realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the Australian Auditing
Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of this financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Reporting Unit’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Executive Committee.

e Conclude on the appropriateness of the Executive Committee’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Reporting Unit's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial
report or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Reporting Unit to
cease to continue as a going concern.



e Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and whether
the financial report represents the underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities
within the Reporting Unit to express an opinion on the financial report. We are responsible for the direction,
supervision and performance of the Reporting Unit audit. We remain solely responsible for our audit opinion

We communicate with the Executive Committee regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We declare that A J Pititto is an approved auditor, a member of The Institute of Chartered Accountants Australia and New
Zealand and holds a current Public Practice Certificate.

Other Matter

The Executive Committee Statement reflects that Victorian Farmers Federation Industrial Association has not undertaken any
recovery of wages activity during the reporting period ended 30 September 2019. As such, no opinion is provided in relation to
recovery of wages activity.

Grant Thornton Audit Pty Ltd
Chartered Accountants

A J Pititto
Partner — Audit & Assurance
Registration No. AA2017/86

Melbourne, 10 December 2019









VICTORIAN FARMERS’ FEDERATION INDUSTRIAL ASSOCIATION
ABN 34 630 320 248

COMMITTEE’S OPERATING REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Names of Executive Committee members and period positions held during the financial year

Name Position Date

Robyn Gulline President Appointed 19/07/2019

Emmanuele Germano President Resigned 19/07/2019

Emmanuele Germano Vice President Appointed 19/07/2019

David Jochinke Vice President Resigned 19/07/2019

David Jochinke Treasurer Appointed 19/07/2019

Robyn Gulline Treasurer Resigned 19/07/2019

Margaret Parkinson Committee member Appointed 20/07/2018 and reappointed 19/07/2019
Alan Bowman Committee member Resigned 19/07/2019

James Terry Committee member Resigned 19/07/2019

Committee members have been in office since the start of the financial year to the date of this reporting unless otherwise
stated.

— directors of a company or member of a Board as follows:

Name Position

Director | NEGGNGNG6 r/1.

Director of Victorian Farmer Federation; Director of Victorian Farmer Federation Property
Trust 1.td; Director of Farrer House; General Manager | NN JJ]Ell 2nd Managing
Director [ INGTNG oty 1.:d.

Director —, Director of Agricultural Company of Australia; Director [l
I - and Truste: INEEEEEEEE

Director Cloud Produce Pty Litd and Director [ e

Director and President of Victorian Farmers® Federation; Director of Victorian Farmers’
Federation Property Trust; Director of Farrer House; Chair of Victorian Farmer Federation
Disaster Relief Fund; Director I (st Chair and Director of
Farm Connect Ltd ; and Board member of Grampions, Wimmera and Mallee Water;
Director of National Farmers’ Federation Ltd; Director of Australian Shared Services Ltd;
and Director of NFF House Ltd

Director | NGNGB 7 1 .td; Director I Nominees Pty Lid; Trustee [l
I 1o1dings Trust; Trustee [ INENGEG 1ost; Trostec NG
- Trust; Trustee — Trust; Chair of Partners in Ag Inc; Committee

member of Wimmera Machinery Field Days Inc.

Signed for and on behalf of the Executive Committee:

Robyn Gulline
President of the Executive Committee

Melbourne, 10 December 2019
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VICTORIAN FARMERS’ FEDERATION INDUSTRIAL ASSOCIATION
ABN 34 630 320 248

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Notes 2019 2018
S $

Revenue
Membership subscription 68,388 69,237
Capitation fees and other revenue from another reporting unit 3 - -
Levies 4 - -
Total revenue 68,388 69,237

Other Income

Grants and donations 5 - -
Revenue from recovery of wages activity 6 - -
Total other income - -
Total Income 68,388 69,237

Expenses
Employee expenses 7 (50,982) (57.109)
Capitation fees and other expense to another reporting unit 8 - -
Affiliation fees 9 - : -
Administration expenses 10 (13,332) (12.128}
Grants and donations expenditures 11 - -
Legal costs 12 4,074 -
Other expenses 13 - -
Total expenses (68,388) (69,237)

Surpius for the financial year - -

Other comprehensive income - -

Total comprehensive income for the year - -

The accompanying notes form part of these financial statements.






VICTORIAN FARMERS’ FEDERATION INDUSTRIAL ASSOCIATION
ABN 34 630 320 248

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 30 SEPTEMBER 2019

Note

Balance as at 1 October 2017
Total comprehensive income for the year

Balance as at 30 September 2018

Balance as at 1 October 2018
Total comprehensive income for the year

Balance as at 30 September 2019

General funds  Retained surplus Total
$ $ $
- 4,019 4,019
- 4,019 4,019
- 4,019 4,019
- 4,019 4,019

The accompanying notes form part of these financial statements.
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VICTORIAN FARMERS’ FEDERATION INDUSTRIAL ASSOCIATION
ABN 34 630 320 248

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Notes 2019 2018
3 b
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from members - -
Payment to suppliers - -
Receipts from Victorian Farmers Federation 3,519 -
Net cash provided by operating activities 3,519 -
CASH FLOWS FROM INVESTING ACTIVITIES
Net cash provided by investing activities - -
CASH FLOWS FROM FINANCING ACTIVITIES
Net cash provided by financing activities - -
Net increase in cash held 3,519 -
Cash and cash equivalents at beginning of the year 6,835 6,835
Cash and cash equivalents at the end of the year i5 10,354 6,835

The accompanying notes form part of these financial statements.
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VICTORIAN FARMERS’ FEDERATION INDUSTRIAL ASSOCIATION
ABN 34 630 320 248

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

{g) Trade and other payables
Trade and other payables are initially measured at fair value, net of transaction costs and are subsequently measured at
amortised cost using the effective interest method, with interest expense recognised on an effective yield basis.

(h) Contingent liabilities and contingent assets

Contingent liabilities and contingent assets are not recognised in the Statement of Financial Position but are reported in
the relevant notes. They may arise from uncertainty as to the existence of a liability or asset or represent an existing
liability or asset in respect of which the amount cannot be reliably measured. Contingent assets are disclosed when
settlement is probable but not virtually certain, and contingent liabilities are disclosed when settlement is greater than
remote.

(i) Going concern
For the year ended 30 September 2019 the Association incurred a surplus of $nil and at that date, had a working capital
of $4,019.

The Executive Committee of the Association believes that the Association can continue to operate and meet its
obligations as and when they fall due. The accounts of the Association have accordingly been prepared on the basis that
the Association 1s a going concern.

NOTE 2. EVENTS AFTER THE REPORTING PERIOD
There were no events that occurred after 30 September 2019, and/or prior to the signing of the financial statements, that
would affect the ongoing structure and financial activities of VIFIA.

Note 2019 2018
8 )
NOTE 3. CAPITATION FEES AND OTHER REVENUE FROM ANOTHER REPORTING UNIT

Capitation fees - -
Other revenue from another reporting unit - -

NOTE 4. LEVIES

Levies - -
NOTE 5. GRANTS AND DONATIONS RECEIVED

Grants - _
Donations - -
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